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DEED OF TRUST

DATE: February 3, 25

Reference # {if applicablg
Grantor(s): ,
1. SMITH, VOREE
2, SMITH, KAMI'

Additional an page

Grantes(s)
1. JPMorgan Chase Ba

2. WA - Stewart Title Copipa Washington, Trustee

Legal Description: LOT 2, PLT OF H

Assessor's Tax Parcel ID#: P102643

N.LT, PLT VOL 15 PG 38

Additional on page 2

MAXIMUM LIEN. The lien of this Deed of Trus

THIS DEED QOF TRUST is dated February 3, 20 morrg VOREE J SMITH, whose address is
20475 HAMILTON CT, BURLINGTON, WA 98233 i '
20475 HAMILTON CT, BURLINGTON, WA 982
JPMorgan Chase Bank, N.A., whose mailing address
Polaris Parkway, Columbus, OH 43240 {referred:
sometimes as "Beneficiary"); and WA - Stewart Title Gom
address is 1980 Post Oak Blvd., Suite 300 , Houstori:
"Trustee").

‘sometimes as "Lender” and
f Washington, whose mailing
E6 {referred to below as




DEED OF TRUST Page 2
n:No: 412810005658 {Continued}

AND GRANT. For valuable gonsideration, Grantor conveys to Trustee in trust with power of sale, right

ff)_ﬂ:u_res: a_u'n' easemants, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

without limitation, this Deed of.

ryzt secures a revolving line of credit,with a variable rate of interest, which obligates
Lender to make advances toGr

tor up to the credit limit so long as Grantor complies with all the terms of the Credit
Agreement and the line gi t been terminated, suspended or cancelled; the Credit Agreement allows
negatlve amortization. be made, repaid. and remade from time to time, subject to the limitation
that the total outstanding balapcg’owingiai any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provig dit Agreement, any temporary overages, other charges, and any amounts
expended or advanced as pro the Indebtedness paragraph ar this paragraph, shali not exceed the Credit
Limit as provided in the Credit
balance outstanding under the
Deed of Trust and any intermediat
The unpaid balance of the revolving lip
balance does not terminate the line g
the lian of this Deed of Trust wilt rem

#Funds may be advanced by Lender, repaid, and subsequently readvanced.
at certain times be lower than the amount shown or zera. A zero
rminate Lender’s obligation to advance funds to Grantor. Therefore,
é ghd effect notwithstanding any zero balance.

Grantor hereby assigns as security to Uastter) of Grantor's right, title, and interest in and to all leases, Rents, and
ed insaccordance with RCW 65.08.070; the lien created by this

Grantor a license to coliect the Rents and
automatically revoked upen acceleration of a

PERSONAL PROPERTY, IS GIVEN TO SECURE AYMENT OF THE INDEBTEDNESS AND (Bl PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF TR IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proy eed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become 4 strictly and in a timely manner perform all of
Grantoer's obligations under the Credit Agreement, this Deeg & nd the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. '
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defa
contral of the Property; (2} use, operate or manage the Prog
(this privilege is a license from Lender to Grantor automaticalf
relate to the use of the Property or to other limitations cn the
for agricultural purposes.

Grarifol may (1} remain in possession and
; and 33! collect the Rents from the Property
voked fippn defaultl. The following provisions

Duty to Maintain. Grantor shall maintain the Property in goo
replacements, and maintenance necessary to preserve its value.

sat: (1} During the period of
stgrage, treatment, disposal,

Compliance With Environmental Laws. Grantor represents and warran
Grantar's ownership of tha Property, there has been no use, generation
release or threatened release of any Hazardous Substance by any pers
(2} Grantor has no knowledge of, or reason to believe that there has beei;
acknowledged by Lender in writing, {a} any breach or violation of any En
generation, manufacture, storage, treatment, disposal, release or threatened rejegde of an
an, undar, about or from the Property by any prior owners of occupants of th 7
threatened litigation or claims of any kind by any person relating to such ma :
disclosed to and acknowledged by Lender in writing, {a} neither Grantor nor any*e
autharized user of the Property shall use, generate, manufacture, store, treat, dispGes’of
Substance on, under, about or from the Property; and (b} any such activity shall be congu
all applicable federal, state, and local laws, regulations and ordinances, inclugding’
Envirenmental Laws. Grantor authorizes Lender and its agents to enter upon th
inspections and tests, at Grantor's expense, as Lender may deem appropriate ta det
Property with this section of the Deed of Trust. Any inspections or tests made by Lerygs
purposes only and shall not be construed to create any responsibility or liability on the part o
1o any other person. The representations and warranties contained herein are based on Gré
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives
against Lender for indemnity or contribution in the avant Grantar becomes liable for cleanup oF
any such laws; and (2} agrees to indemnify and hald harmless Lender against any and all claims
darmages, penalties, and expenses which Lender may directly or indiractly sustain or suffer resultif
of this section of the Deed of Trust or as a consequence of any use, generation, manufactura, st
relsase or threatened release occurring prior to Grantor's ownership or interest in the Property, whety
same was or should have been known to Grantor. The provisions of this section of the Deed of Tru
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and re
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Pro
whether by foreclosure or otherwise.

) eviously disclosed to and
nefental Laws, (b} any uss,
zardous Substance
{c} any actual or

) agent ar other
8 any Mazardous
compliance with

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suf
stripping of or waste on or to the Property or any portian of the Property. Without limiting the generality of the
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oval &f Improvements. Grantar shall not demolish or remove any Improvements from the Real Property
Jer's prior written consent. As a condition to the remaval of any Improvements, Lender may require
ske arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

ernmental Requirements.  Grantor shall premptly comply, and shall promptly cause
ts, tenants ar other persons or entities of every nature whatsoever who rent, lease or
he Praperty in any manner, with all laws, ordinances, and regulations, now or hereafter
fal autherities epplicable to the use or occupancy of the Property. Grantor may contest
in good faith anw
appropriate apps
sole opinion, Lem 2
security or a surety b

Duty to Protect. Bgedes neither to abandon or leave unattended the Property. Grantor shall do all other
forth above in this section, which from the character and use of the Property are

esarve the Property.

DUE ON SALE - GONSENT BY
sums secured by this Deed o
document evidencing the inde
transfar, without Lender’s prig
Property. A "sale or transfer” ) wvi#yance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; wi

contract, land contract, contract fo

der may, at Lender's option, (A} declare immediately due and payable all
increase the interest rate provided for in the Credit Agreement or other
ose such other conditions as Lender deems appropriate, upon the sale or

heneficial interest in or 1o any land trust holding title to the Real
i interest in the Real Property. However, this option shall not be

TAXES AND LIENS. The following provisi
Trust:

charges (including water and sewer}, fines 3
pay when due ali claims for work dane onpr
shall maintain the Property free of all liens h
Trust, except for the lien of taxes and ass
below, and except as otherwise provided in thi

positions levied against or on account of the Property, and shall
r services rendered or material furnished te the Property. Grantar
priority over or equal to the interest of Lender under this Deed of
except for the Existing Indebtedness referred to

Right to Contest. Grantor may withhold payment of an
dispute over the obligation to pay, so long as Lender's if Property is not {eopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall witkin f days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the'f the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corparate®surery hénd or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs an i #“féeq, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any c shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Pebpgfty. Gharitor shall name Lender as an additional

Evidence of Payment. Grantor shall upen demand furnish to Lender satis ry evidence of payment of the taxes
or assessments and shall authorize the sppropriata governmentéal dffigisi tofdeliver to Lender at any time a written
statermnent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15 reany work is commenced, any
sarvices are furnished, or any materials are supplied to the Property, if Any mechapic's lien, materiaimen's lien, or
other lien could be asserted on account of the work, services, or mat . will upon request of Lender
furnish to Lender advance assurances safisfactory to Lender that Grarifor can &d il pay the cost of such

improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insurin, y are 8 part of this Deed of
Trust. _

Maintenance of Insurance. Grantor shall procure and maintain policies of fire th standard extended

coverage endorsements on a replacement basis for the full insurable value cov
Property in an amount sufficient to aveid application of any coinsurance claus
clause in favor of Lender, together with such other hazard and liability insurance as
Policies shall be written in form, amounts, coverages and basis reasonably acceptable
company or companies reasonably acceptable to Lender, Grantor, upen request of L
from time to time the policies or certificates of insurance in form satisfactory to Lend
coverages will not be cancelled or diminished without at least ten {10} days prior writters nd
insurance policy atso shall include an endersemant providing that coverage in favor of Lekgdar
in any way by eny act, omission or default of Grantor or any other persan. If the dwl
Improvements located on the Real Property is or becormes located in an area designated Dy
Management Agency as a special flood hazard ares, Grantor agrees 1o abtain and maintain Flo
amount equal to the lesser of: (1} the total line of credit under the Credit Agreement wi

cutstanding principal balance of senior loans or lines of credit secured by the Real Property;
amaunt of Flood Insurance coverage available through the National Fleod Insurance Program;
insurable valus {100% of replacement cost value} of the dwelling and insurable Improvements;
required by law or Lender. If the dwelling is a condominium unit, the condominium association NMust
Flood Insurance palicy on the entire building which provides coverage on Grantor's unit in at least thisam
Grantor or the condominium essaciation chooses to purchase Flood Insurance that covers less than 166
replacement cost value of the dwelling and insurable Improvements because Lender does nat require that
coverage, Grantor acknowledges that he or she may not have enough insurance to repair the dwelling in the;
of a flaod, The policies and/or endorsements must name Lender, its successors, and assigns, as mortgagee
as an additional loss payee. Grantar agrees to maintain such insurance for the term of the loan. The insufance
requirements may change during the term of this Deed of Trust,

ardard mortgagee
#sanably require.
and issued by a
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or fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
ider's option and Grantor's expense, This insurance Lender purchases will take effect as of the date that
nsurance was cancelled, expired or no longer in effect for any reason. Except for Flood Insurance,
der no obligation to purchase any particular type or amount of coverage. Therefore, such coverage
Lénder, but might or might not protect Grantor, Grantor's equity in the Property, or the contents of the
agalnst any risk, hazard or liability and might provide greater or lesser coverage than was previously in
anjor acknowledges that the cost of the insurance coverage so obtained might significantly axcead the
ance that Grantor could have obtained. Any amounts disbursed by Lender under this section are

ender’s Expenditures” section of this Deed of Trust {ses below} and shall be additional debt of
#his Deed of Trust.

Grantor shall promptly notify Lender of any loss or damage to the Property, Lender may
Grantar fails to do so within fifteen (15} days of the casualty. Whether or not Lender's
d, Lefiger may, at Lender's election, receive and retain the proceeds of any insurance and apply
tion of the Indebtedness, payment of any lien affecting the Property, or the restaration
Lender is not required to pay interest on any insurance proceeds that it retains, If
roceeds to restoration and repair, Grantor shall repair or replace the damaged or
manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
antor from the proceeds for the reasonable cost of repair or resteration if Grantor

destroyed Inmigre ;
expenditure, pay or rg

the Indebtedness, such eds s
any proceeds are used to
use will not delay the du
However, | and Lender may ag

e paid without interest to Granter as Grantor's interests may appear, If
ount of principal which is owed to Lender under the Credit Agreement, that

Compliance with Existing Inthebs:
in effect, compliance with the
Indebtedness shall constitute o
compliance with the terms of tl

During the period in which any Existing Indebtedness described below is
nce provisions conteined in the instrument evidencing such Existing

sti would constitute a duplication of insurance requirement. 1f any
loss, the provisions in this Deed of Trust for division of proceeds

Existing Indebtedness in good standing as required betow, then
Lender may de so. If any action or proceeding#ds gbmmenced that would materially affect Lender's interests in the
Property, then Lender on Grantor’s behalf ma is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests, All expénses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit A ment from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will becoi 4ndebtedness and, at Lender’'s apticn, will {A) be
payable on demand; {B) be added to the balance of the Cre eiment and be apportioned among and be payable
with any installment payments to become due during either (¥ of any applicable insurance policy; or (2} the
remaining term of the Credit Agreement; or (C) be treateds ayment which will be due and payable at the

Property or to comply with any obligation to

paragraph shall be in addition te any other rights ar any r
default. Any such action by Lender shall not be construed
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to gévners#
of Trust:

f the Property are a part of this Deed

Title. Grantor warrants that: ({a) Grantor halds good and mar ble titkd of record to the Property in fee simple,
free and clear of ali liens and encumbrances other than those %et-fors the Real Property description or in the
Existing Indebtedness section below or in any title insurance polic: fepolt inal title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, &nd /4b) as the full right, power, and
autherity to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, G and will forever defend the
title to the Property against the lawful claims of all persons. In the ev mroceeding is commenced
that questiens Grantor's titla or the interest of Trustee or Lender under 1f y rantor shall defend the
action at Grantor's expense, Grantor may be the nominal party in such prismgadi ¢+ Lender shall be entitied to
participate in the proceeding and to be represented in the proceeding by cours 's pwn choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Le t from time to time

to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's us
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made i
survive the execution and delivery of this Deed of Trust, shall be continuing in nature .
and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a par

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary a
securing payment of an existing obligation. The existing ohligation has a current principal batgp
£30411. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Jri [
to prevent any default on such indebtedness, any default under the instruments evidencing such igdefteines;
any default under any security documents for such indebtedness.

No Modlfication. Grantor shall not enter into any agreement with the holder of any mortgage,
other security agreement which has priority over this Deed of Trust by which that agresmel
amended, extended, or renewad without the prior written consent of Lender. Grantor shall neither r
accept any future advances under any such security agreement without tha prior written consent of Ler

CONDEMNATION. The following pravisions relating to condemnation praoceedings are a part of this Deed of Trust

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, as
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Gy

may be the nominal party in such proceeding, but Lender shall be entitled ta participate in the proceeding and to be
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nted in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
i5e to bhe delivered ta Lender such instruments and documentation as may be requested by Lender from time to
Agparmit such participation.

fhe gward shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
“ee or Lender in conpection with the condemnation.

EES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
s and charges are a part of this Deed of Trust:

d Charges. Upen request by Lender, Grantor shall execute such documents in addition to
andsteke whatever other action is requested hy Lender to perfect and continue Lender’s lien on
or shall reimburse Lender fer all taxes, as described below, together with all expenses
cting or continuing this Deed of Trust, including without limitation all taxes, fees,

stitute taxes to which this section applies: (1) a specific tax upon this type of
part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
dirized or required to deduct from payments on the Indebtedness secured by this type

in type of Deed of Trust chargeable against the Lender or the holder of the Credit

Grantor which Grantor i
of Deed of Trust; (3)
Agreement; and (4
interest made by Gramntor

Subsequent Taxes, If a
Trust, this event shall h
available remedies for a
hecomes delinguent, ar {2},
Lender cash or a sufficient corf

SECURITY AGREEMENT; FINANCGIN;

Security Agreement. This instrurpe
constitutes fixtures, and Lender sha
as amended from time to time.

gnstitute a Security Agreement to the extent any of the Property
f the rights of a secured party under the Unifarm Cormmercial Code

Security Interest. Upon request by Ler
action is requested by Lender to perfeéy ap
addition to recording this Deed of Trust ingh
autherization from Granter, file executed cos
statement. Grantor shall reimburse Lender:
interest. Upon default, Grantor shall assemb
convenient ta Granter and Lender and make it*
demand from Lender.

shall exscute financing statements and take whatever other
ghtinue Lender's security interest in the Personal Property. In
af property records, Lender may, at any tims and without further
rparts, copies or repraductions of this Deed of Trust as a financing
all expenses incurred in perfecting or continuing this security

Property in a manner and at a place reasonably
inider within three {3) days after receipt of written

Addresses. The mailing addresses of Grantor {(debio
cancerning the security interast granted by this Deedl of Trust
Commercial Code} are as stated on the first page of

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fo
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upo
deliver, or will cause to be made, executed or delivered, to Len
Lender, cause to be filed, recorded, refiled, or rerecorded, as
and places as Lender may deem appropriate, any and all such
agreements, financing statements, continuation statements, ins

r's designes, and when requested hy
e, at such times and in such offices

assurance, certificates, and
der to effectuate, complete,
perfect, continue, or preserva (1) Grantor's obligations under the Credit & :n%. this Deed of Trust, and the
Related Decuments, and (2} the liens and security interests creat d of Trust cn the Property,
whether naw owned or hereafter acquirad by Grantor. Unless prohibite
writing, Grantor shall reimburse Lender for all costs and expenses incu
to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the prec
for and in the name of Grantor and at Grantor's expense. For such purposes

Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliv
ather things as may be necessary or desirable, in Lender's sole apinicn, to ac
the preceding paragraph.

FULEL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the cr ;
performs all the obligations imposed upan Grantor under this Deed of Trust, Lender shall exgéfu
a request far full reconveyance and shall execute and deliver to Grantor suitable stater
financing statement on file evidencing Lender's security interest in the Rents and th
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in ai
descrined as the "person or persons lepgally entitled thereto”, and the recitals in the reconve
tacts shall be conclusive proof of tha truthfilness of any such matters or facts,

, Lender may do so
irrevocably appoints

{A) Grantor commits fraud or makes a material misrepresentation at any time in connect
Agreement. This can include, far example, s false statement about Grantor's income, assets, liabiliti
aspects of Grantor's financial condition,

(B} Grantor does not meet the repayment terms of the Credit Agreement.

{C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collaterat
include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, fai
taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior (ien
dwelling without our permission, foreclesure by the helder of another lien, or the use of funds or the dwe
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relati
(pursuant to Lender's instructions) are part of this Deed of Trust:

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another m
any notice required to be given under this Deed of Trust, including without limitation any notice of default ar
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by

ender may exercise any ans or mors of the follewing rights and remedies:

f Remedies, All of Lender's rights and remedies will be cumulative and may be exercised alone or
election oy Lender to choose any one remedy will not bar Lender frem using any other remedy. |f
§ to spend money or te perform any of Grantor's obligations under this Deed of Trust, after Grantor's

idebtedness, Lender shall have the right at its option to declare the entire Indebtedness immediately

‘gspect to all or any part of the Real Property, the Trustee shall have the right to exercise its
foreclose by notice and sals, and Lender shall have the right te foreclose by judicial
se in accordance with and ta the full extent provided hy applicable law.

sspect te all or any part of the Personal Property, Lender shall have all the rights and
under the Uniform Commercial Code.

have the right, without notice to Grantor to take possession of and manage the
including amounts past due and unpaid, and apply the net praceeds, over and
e Indebtedness. In furtherance of this right, Lender may require any tenant or
e payments of rent or use fees directly to Lender. If the Rents are collected by
_designates Lender as Grantor's attorney-in-fact to endorse instruments received in
e of"Gramtor and to negotiate the same and collect the proceeds. Payments by tenants

other user of the Propert
Lender, then Grantor irrgt
payment thereof in

made, whether or not a

groper graunds for the demand existed,
subparagraph sithar in pe: 3

n, by aggnt, or through a receiver.

Lender may exercise its rights under this

Appoint Recelver. Lende ne gight to have a receiver appointed to take possession of all or any part of

ts from the Property and apply the proceeds, over and above the cast of
The receiver may serve without bond if permitted by law. Lender's
whather or not the apparent value of the Property exceeds the
ent by Lender shall not disqualify a person from serving as a

the receivership, against the Ind
right to the appointment of a r
Indebtedness by a substantial
receiver,

Tenancy at Sutferance. If Grantorre
above or Lender otherwise becomes en
become a tenant at sufferance of Lende
pay a reasonable rental for the use of tf
Lender.

the pdrghidser of the Property and shall, at Lender's optian, either {1}
ropé or (2) vacate the Property immediately upon the demand of

Other Remedies. Trustee ar Lender shall fhave any other right or remedy provided in this Deed of Trust or the
Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reaso i ‘fie time and place of any public sale of the Personal
wed disposition of the Personal Property is to be

Sale of the Property. To the extent parmitted by apph
the Property marshalled. In exercising its rights and refy
part of the Praperty together or separately, in one sale oz
public sale on all or any portion of the Property.

enses Lender incurs that in Lender's
rcement of its rights, shall become a
e from the date of expenditure until

Expenses. To the extent not prohibited by applicable law, all
opinion are necessary at any time for the protection of its inta
part of the lpan payable on demand, and shali bear interest
repaid. Expensses covered by this paragraph include, witho

preparing and filing a map or plat of the Real Property, including the dedicatigh gf sireet:
public; (b} join in granting any easement or creating any restriction an the | Propgft
subordination or other agreemeant affecting this Deed of Trust ar the interest of

Obligations to Natify. Trustee shall not be ebligated to notify any other party o
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Truste
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualifications required for Trustee under applicable law
and remedies set forth above, with respect to all or any part of the Property, the Trustge s
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foredlasl
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appaint & successor T
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender
office of the recorder of SKAGIT County, State of Washingten. The instrument shall contain;
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the B
the Auditor's File Number where this Deed of Trust is recorded, and the name and address o
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in
suceessor trustes, without conveyance of the Property, shall succeed to all the title, powaer, and d
upan the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of T
govern to the exclusion of all other provisions for substitution.

telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
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sses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the halder of
#eh, has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
t. Any perscn may change his or her address for notices under this Deed of Trust by giving farmal
he other persan or persons, specifying that the purpose of the notice is to change the persan's
fice purposes, Grantor agrees to keep Lender informed at all fimes of Grantor's current address.
_t to appli able law, and except for notice required ar allowed by law to be given in anather manner, if there is
, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors It will
ty to tell the others of the notice from Lender. Noptwithstanding the foregoing, the address for
s8, Attn: Home Equity Loan Servicing, P.O. Box 24714, Columbus, OH 43224,

. te«nder is JPMorgan Chase Bank, N.A., a national banking association organized and existing
: LUnitgd States of America, with its main offices located in Columbus, Chio.

perty considered flxturas under the Uniformm Commercial Code as adopted in the
: filed of record as same may be amended from time to time or such other statute
rty affixed to real estate and no other personal property.

ENRER, Lender may, at Lender's option, (A} declare immediately due and payable all
B) increase the interest rate pravided for in the Note or Credit Agreement or
s and impose such other conditions as Lender deams appropriate, upon the
ten consent, of all or any part of the Real Property, or any interest in the
the canveyance of Real Property ar any right, title or interest in the Real
Bie; whether voluntary or involuntary; whether by outright sale, deed,
for deed, leasshold interest with a term grsater than thres (3) years,
r transfer of any beneficial interest in or to any land trust holding title to
if canveyance of an interest in the Real Proparty. However, this option shall
tiited by federal law or by Washington law.

Amendments. What is writien in i
with Lender concerning the matters covi
this Deed of Trust must be in writing anc
amendment. '

§ Trust and in the Related Documents is Grantor's entire agresment
dy this Beed of Trust. To be effective, any change or amendment to

Caption Headings. Caption headings in thig#Dedd of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions ofithis Deed of Trust.

Merger. There shall be no merger of the inte
estate in the Property at any time held by or f
of Lender,

4 ar estate created by this Deed of Trust with any other interest or

Governing Law. This agreement will he governed by angfing
of the State of Washington except for matters related #5: {

governed by and interpreted in accordance with fed
interpretations, and ppinions} and the laws of the St
security interest in the Property, which will be governe
However, if there ever is a question about whether anys a greement is valid or enforceable, the
provision that is guestioned will be governed by whichever of 1| state or federal laws that would find
the provision to be valid and enforceable. The loan transa ' videnced by this and other related
documents has been approved, made and funded, and all necgsfary docuiments have been accepted by Lender in
the State of Ohio.

:d in accordance with federal law and the laws
<t and the exportation of interest, which will be

all be joint and sevaral, and all
ach Grantor signing below is

Joint and Several Liability, All obligations of Granter under thi
references to Grantor shall mean each and every Grantor,
responsible for all abligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any
unless Lender does so in writing. The fact that Lender delays or om
Lender has given up that right. 1 Lender does agree in writing to giv
mean Grantor will not have to comply with the other provisions of this B
that if Lender dpes consent to a request, that does not mean that Granto
again if the situation happens again. Grantor further understands that just b 8,
more of Grantar's requests, that does not mean Lender will be required to go .
requests. Grantor waives presentment, demand for payment, protest, and notice &f dishdhaos

Severability. If a court finds that any provision of this Deed of Trust is not valid,
fact by itself will not mean that the rest of this Deed of Trust will not be valid or
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed
invalid or unenforceable.

Successaors and Assigns. Subject to any limitations stated in this Deed of Trust on trans
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their s :
ownershig of the Property becomes vested in a person other than Grantar, Lender, W|thout ng r:.‘ f0 Grantar, may
deal with Grantar's successors with reference to this Deed of Trust and the Indebtedness by b;
extension without releasing Grantor from the abligations of this Deed of Trust or liability und

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits
exemgption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The fallowing words shall have the fallowing meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means JPMorgan Chase Bank, N.A., and its successors and assig

Borrowar. The word "Borrawer" means VOREE J SMITH and KAMI S SMITH, and all cther persons and
signing the Credit Agreement,

Credit Agreement, The words "Credit Agreement” mean the credit agreement dated February 3, 2017,
otiginal principal amount of $185,500.00 from Grantor to Lender, together with all renewals of,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

nsions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
nt. The maturity date of this Deed of Trust is February 3, 2062,

Environmangal Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
ng' ang wordinances relating to the protection of human health or the environment, including without
wprehensive Environmental Response, Compensation, and Liability Act of 1980 as amended, 42
8607, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1886, Pub. L.

A%, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
d FRsfovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules,

Event of Default. Ayosds "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of def f this Deed of Trust.

Existing Indebtedn ords "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Dee

"Hazardous Substances” mean materials that, because of their quantity,
] infectious characteristics, may cause or pose a present or potential hazard
to human health or the 0 en improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwiseg words "Hazardous Substances” are used in their very broadest sense and
inciude without limitatio; rdous or toxic substances, materials or waste as dafined by or listed
under the Environmantal The ‘tarsh 4 Hazardous Substances" alse includes, without limitaticn, petroleum and
petroleum by-preducts or & of and asbestos.

Improvements. The word "Im
mobile homes affixed on the
Property.

" means all existing and future improvements, buildings, structures,
ities, additions, replacements and other construction on the Real

indebtedness. The word “Indebtadpas all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreeme 8latad Documents, together with all renewals of, extensions of,
modifications of, consolidations of an imfis, for the Credit Agraement or Related Documents and any
amounts expendsed or advanced by Leny nafge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligatiord ‘
pravided in this Deed of Trust. In addl i without limitation, the tarm "Indebtedness™ includes all amounts
identified in the Revolving Line of Credit raph of this Deed of Trust. Howevar, the term "Indebtedness” is

subject to the limitations identifled in the M X ifgum Lien section of this Deed of Trust.

N.A., its successors and assipns. The words
s any interest in the Credit Agreement.

Lendar The word "Lender means JPMorgan

Personal Property. The words “Personal Property”
property now or hereafter owned by Grantor, and m
together with all accessions, parts, and additions t:
property; and together with all issues and profits thex
proceeds and refunds of premijums) frem any sale or otf

ment, fixtures, and ather articles of personal
ter attached or affixed to the Real Property;
nts of, and all substitutions for, any of such
sads (including without limitation all insurance
he Property.

Personal Property.

Renl Property. The words "Real Property" mean the real prop
Deed of Trust, ;

nd rights, as furthar described in this

Related Documents. The words "Related Documents” meart,
agreements, environmental agreements, guaranties, security a;_g'
deeds, collateral mortgages, and all other instruments, agreemeémt:
existing, executed in connection with the Indebtedness.

ssory notes, credit agreements, lgan
merigages, deeds of trust, security
s, whether now or hereafter

Rents. The word "Rents” means all present and future rents, reve
other benefits derived from the Proparty.

-

VOREE J S

X %&ﬂw' S S

ITH, Individually

KAMI S SMITH. Individually
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INDIVIDUAL ACKNOWLEDGMENT

} 88

personally I
who executed the d of

} st, and acknowledged that they signed the Deed of Trust as their free and voluntary act
and deed, for the usas#

ses therein mentioned. 1 {)) .
|3 gayof awle ’ 20 )}

Residing at _ Uy | r‘n;)}u»ﬁ, LA
My commission explres B [29 /adag

VEYANCE
To: :
The undersigned is the legal owner and holder of all ind

requested, upan payment of all sums owing to you, to rece
right, title and interest now held by you under the Deed of Trust;

secured by this Deed of Trust. You are hereby
wrranty, to the persons entitled thereto, the

Data:
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