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Grantor(s):
1. THOMPSON, WAYNE A
2. THOMPSON, JUDIT!

Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk rty, Trustee
Legal Description: Ptn Lot 1, Bik g1 orthern Pacific Add. To Anacortes TGW Pin Vacated

Street

Additional on page 2
Assessor's Tax Parcel ID#: 3809-914-001-000

THIS DEED OF TRUST is dated April 20, 2017, amies L. THOMPSON and WAYNE A.
THOMPSON, wife and husband, whose address is 3402 W iFH PLACE, ANACORTES, WA
98221-9014 ("Grantor"); Skagit Bank, whose mailing ress js;Anacortes, 1400 Commercial
Ave , P O Box 36, Anacortes, WA 98221 (referre w sometimes as "Lender" and
sometimes as "Beneficiary™); and Land Title Company of Skagit unty, whose mailing address
is P O Box 445, Burlington, WA 98233 (referred to belo ,a-%@-g““i.
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GOHVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
of & = : esslon and for the benefit of Lender ag Beneficiary, all of Grantor's right, title, and |nterest in and to

{includ g stock i Ltilities with ditch or lrr:gatlon rights); and all other rights, royaltles and rofits relating to the real
including without limitation all minerals, ofl, gas, geothermal and similar matters, {the “Real Property™)

; Gf’iﬁ‘?@ounty, State of Washington:

799 and recorded under Auditor's File No 8002250021, records
as would attach by operation of law.

y ‘commonly known as 3402 W 8TH PLACE, ANACORTES,

o

WA 98221. The Real Property tax ig@ytification number is 3809-914-001-0000{P108055).

REVOLVING LINE QF CREDIT. This.Be
line of credit, with a variable rate of intg hich obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor comgplies with all ti tenns of the'Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit Agrs
remade from time to time, subject to ¢

that the total oulstanding balance owing at any one time, not
‘or variable rate or sum as provided in the Credit Agreement, any
ts expended or advanced as provided in either the Indebtedness
i I# as provided in the Credit Agreement. It is the intention of

temporary overages, other charges, and any ‘amioy
paragraph or this paragraph, shall not exceed ti
Grantor and Lender that this Deed of Trust sdeu;
time from zero up to the Credit Limit as providéd
advanced by Lender, repaid, and subsequently rga
certaln times be lower than the amount shown®
terminate Lender's obligation to advance funds to
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's ri
profits of the Property. This assignment is recorded in accgdal with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate ri the © ding of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, whic nse mgy \;be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebigidness. |n addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Propetty

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS"AND BECYRITY INTEREST IN THE RENTS AND
PERSONAL PRDPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE iNDEBTEGNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBUIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST,|$ GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thigs[)
amounts secured by this Deed of Trust as they become due, and shall ctly an
Grantor's obligaticns under the Credit Agreement, this Deed of Trust, and the Eelgted D

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees f
Property shall be governad by the following provisions:

redlt Agreement and any intermedlate balance. Funds may be
dnced. The unpaid balance of the revolving line of credit may at
ere. A zero balance does not terminate the line of credit or
ntor. Therefore, the lien of this Deed of Trust will remain in fult

ie, and interest in and to all leases, Rents, and

rantor shall pay to Lender all
mely manner perform all of
nts.

fallowing provisions
ot used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Froperty in good condition an
replacements, and maintenance necessary {o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that;s
Grantor's ownership of the Property, there has been no use, generation, manufacture, stopige )
release or threatened release of any Hazardous Substance by any person on, under, abouf of f "Prnperty
(2) Grantor has no knowledge of, or reason to believe that there has heen, except as prevmsmy Tsgibsed o and
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Lay# ’
generation, manufacture, storage, treatment, disposal, release or threatened release of any H;
on, under, about or from the Property by any prior owners or occupants of the Property, or " (
threatened litigation or claims of any kind by any person relating to such matters; and (3) Ex 1
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contractoy agen
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release ani; Ha:
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in corg
all applicable federal, state, and local laws, regulations and ordinances, including without Iligit
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to mak
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine complianég“of
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lend:
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Gran
to any other person. The representations and warranties contained herein are based on Grantor's due diligense j
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claiins
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under

all repairs,

_period of
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uch laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
se or threatened release occurring prior to Grantor's pwnership or interest in the Property, whether
e was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
bligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
nce of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
wimether by foreclosure or otherwise.

stripping gsf‘ : 2 teon or to the Property or any portion of the Property. Without limiting the generality of the
foregoipg, i not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and §a%), coalclay, scoria, soil, gravel or rock products without Lender's prior written consent.

Grantor shall not demolish or remove any Improvements from the Real Property
n consent. As a condition to the removal of any Improvements, Lender may require
5 satisfactory to Lender to replace such Improvemeants with Improvements of at least

and Lender's agents and representatives may enter upon the Reat Property at all
Lender's interests and to inspect the Real Property for purposes of Grantor's
ponditions of this Deed of Trust.

reasonable times to at
compliance with the t

ements. Grantor shall promptly comply, and shall promptly cause
her persons or entities of every nature whatsoever who rent, lease or
any manner, with all laws, ordinances, and regulations, now or hereafter
licable to the use or ocoupancy of the Property. Grantor may contest
regulatlon and W|thhold compllance during any prooeedmg, including

sole opinion, Lender's interes s'in
security or a surety bond, reasonsbl

der's option, (A} declare immediately due and payabte all
sums secured by this Deed of Trust or (B} terest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and i $ her conditions as Lender deems appropriate, upon the sale or

of Real Froperty or any right, title or interest in the Real Property;
ary or involuntary; whether by autright sale, deed, installment sale
J_nterest W|th A term greater than three (3) _years, lease-option

whether legal, beneficial or equitable; whether volir
contract, land contract, contract for deed, leasehsl
contract, or by sale, assignment, or transfer of any"
Property, or by any other method of _conveyance of an |nterest m

TAXES AND LIENS. The following provisions relating to 4
Trust:

Payment. Grantor shall pay when due (and in all events
charges (including water and sewer), fines and impositions*
pay when due all claims for work done on or for services rende r materéal furnished to the Proparty Grantor
shall maintain the Property free of all liens having priority over cj hietinterest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not du cept fof the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

opardized. |f a lien arises or
n arises o, if a lien is filed,
the lien, or if requested by
satlsfactory to Lender in an

is filed as a result of nonpayment, Grantor shall within fifteen (15) dayg affer the
within fifteen (15) days after Grantor has not|ce of the filing, secure tha gischarg
h

result of a foreclosure or sale under the lien. In any contest, Grantor ‘&h
satisfy any adverse judgment before enforcement against the Property Gran
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfacto
ar assessments and shall authorize the appropriate governmental official to deliv
statement of the taxes and assessments against the Property.

yment of the taxes
time a written

services are furnished, or any materiafs are suppiied to the Property, if any mechanic!
other lien could be asserted on account of the work, services, or materials. Grantor w,
furnish to Lender advance assurances satisfactory to Lender that Grantor can and w

improvements. ‘

PROPERTY DAMAGE INSURANCE, The following prov;srons relating to insuring the Property ara
Trust.

clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasgnably reg
Policies shall be written in form, amounis, coverages and basis reasonably acceptable to Lender and, #sued
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will delivel
fram time to time the policies or certificates of insurance In form satisfactory to Lender, including stipulatich
coverages will not be cancelled or diminished without at least ten (10} days prior written notice to Lender. "
insurance paolicy also shall include an endorsement providing that coverage In faver of Lender will not be impaife
in any way by any act, emission or default of Grantor or any other person. Should the Real Property be Iocaie
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood h
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after nofice is
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of Grantor'
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ne and the full unpaid principal halance of any prior liens on the property securing the lgan, up to the
um policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
tatﬂ such insurance for the tarm of the loan.

Proceeds. Grantor shall proamptly notify Lender of any loss or damage to the Property. Lender may
. loss if Grantor fails to do so within fiftean (15) days of the casualty. Whether or not Lender's
npaired, Lender may, at Lender's election, receive and retain the procesds of any insurance and apply

to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
operty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
refis ce t,h dsmagkd or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
Grantor is not in default under this Deed of Trust. Any proceeds which have not been
#Hays after thelr receipt and which Lender has not committed to the repair or restoration of
rst to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

iadness. During the period in which any Existing Indebtedness described below is
" insurance provisions contained in the instrument evidencing such Existing
mpliance with the insurance provisions under this Deed of Trust, to the extent
!h w&eed of Trust would constitute a duplication of insurance requirement. If any
yable on loss, the provisions in this Deed of Trust for division of proceeds
eeds not payable to the holder of the Existing Indebtedness.

(A) 1o keep the Property free of all taxes, liens, security interests,

in effect, compliance Wi
Indebtedness shall cons

shall apply only to thafpo i

LENDER'S EXPENDITURES. |
encumbrances, and other clai
Property or to comply with an
Lender may do so.

repayment by Grantor, Al such expensss’ ‘a part of the Indebtedness and, at Lender's option, will {(A) be
payable on demand; (B) be added to tHg. the Credit Agreement and be apportioned among and be payable
with any instalment payments to become dus ng elther. (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; or (Cf§ bt treal#d s a balloon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust ‘Iso will gécure payment of these amounts.  The rights provided for in
this paragraph shall be in addition to any othés fights or'any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall ngt be construed as curing the default so as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following p
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and
free and clear of all liens and encumbrances other than thos# s rth in the Real Property description or in the
Existing Indebtedness section below or in any title insugincd polic de report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Daed of Trugk ahd () Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lehder.

wigjons relating to ownership of the Property are g part of this Daed

le title of record to the Property in fee simple,

Defense of Title. Subjact to the exception in the paragr. he G’faﬁ”u{. warrants and will forever defend the
title to the Property against the lawful claims of all persons : fy action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lenderiin; er this Derd of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party ding, but Lender shall be entitled to
participate in the proceeding and to be represented in the pr nsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such in ender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granto
existing applicable laws, ordinances, and regulations of governmental auth

Property complies with all

in this Deed of Trust shall
gt shall remain in full force

Survival of Promises. All promises, agreements, and statements Gran%for as m
survive the execution and delivery of this Deed of Trust, shall be continui
and effect until such time as Grantor's Indebtedness Is paid in full,

: nd inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of ting Indebtedness

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mg
other security agreement which has priority over this Deed of Trust by which thg
amended, extended, or renewed without the prior written consent of Lender. Grant
accept any future advances under any such security agreement without the prior written co

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceeding
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any port
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. "The
proceeds of the award shall mean the award after payment of afl reasonable costs, expenses, and attorneys'
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foifowing provisions relating
to govemmental taxes, fees and charges are a part of this Deed of Trust:
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Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
) ed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on

cording, petrfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
stamps, and other charges for recording or registering this Deed of Trust.

lowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
orupon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
tor is authorized or required to deduct from payments on the indabtedness secured by this type
a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
a specific tax on all or any portion of the Indebtedness or on payments of principal and

tax to which this section applies is enacted subsequent to the date of this Deed of
e the same effect as an Event of Default, and Lender may exercise any or all of its

ntests the tax as provided above in the Taxes and Liens section and deposits with
e surety bond or other securnity satisfactory to Lender.

SECURITY AGREEN-IAENT; FINANS STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part gt Deed of Trust:
Security Agreement neifumient shall constitute a Security Agreement to the extent any of the Property
canstitutes fixtures, engd’ ro%tial have all of the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon reg der, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's sedurity intereit insthe Personal Property. In addition to recording this Deed of Trust in the
real property records, Lernder“ifiay, at¥any time and without further authorization from Grantor, file executed
counterparts, copies or fepm%ﬁﬂo £ of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurre ‘pesfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed t manner and at a place reasonably convenient to Grantor and
Lender and make it avaitable to Le ttiree (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses The mailing addresses o

FURTHER ASSURANCES; ATTORNEY-IN-FAC
attorney-in-fact are a part of this Deed of Trust:

perfect, continue, or pr&serve {1} Grantor's obllgatl f S
Radated Documents, and (2) the liens and security &) gad,
Mernowmedorhereaﬂeracqwredby&‘arﬁor Unleas: 'taci aworLerujerag'eestotheoontraryin

to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things refel ing paragraph, Lender may do so
i Grantor hereby immevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of maklng. elivéiing, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole Opl caemplish the matters refarred to in

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, termi
performs all the obligations imposed upen Grantor under this Deed of Trust, L
a request for full reconveyance and shall execute and deliver to Grantor sl
financing statement on file evidencing Lenders security interest in the Rents,.
reconveyance fea shall be paid by Grantor, if permitted by applicable faw, The gra

line account, and otherwise
te and dellver to Trustee

facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of thg falle
commits fraud or makes a material misrepresentation &t any time in connection with fme:__c; d

flnanmal condition. (B) Grantor does not meet the repayment terms of the Credit Agreemep
inaction adversely affects the collateral or Lender's rights in the collateral. This can incligg

permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for pro

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
Trustee or Lender may exercise any one of more of the following rights and remediies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be ek
together. An election by Lender to choose any one remedy will not bar Lender from using any
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trus
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default a
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imniedi
dueg and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise lts
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by Jud-n‘:lal
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remwedies. With respect to all or any part of the Personal Property, Lender shall have all the righis an
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es of a secured party under the Uniform Commercial Code.

ts. Lender shall have the right, without notice to Grantor to take possession of and manage the
fid collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
idel’s costs, against the Indebtedness. In furtherance of this right, Lender may raquire any tenant or
he Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
iof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
nder in response to Lender's demand shall satisfy the obligations for which the payments are
ot any proper grounds for the demand existed. Lender may exercise its rights under this
. person, by agent, ar through a receiver.

er shall have the right to have a receiver appointed to take possession of all or any part of
er to protect and preserve the Property, to operate the Property preceding or pending
allect the Rents from the Property and apply the proceeds, over and above the cost of
Indebtedness. The receiver may serve without bond If permitted by law. Lender's
.receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness mount. Employment by Lender shall not disqualify a person from serving as a
recaiver.

Tenancy at Suﬁerance.k Spantor remains in possession of the Property after the Property is sold as provided

s entitled to possession of the Property upon default of Grantor, Grantor shalt
pay a reasonable renta)
Lender.

Other Remedies. Trustee
Credit Agreement or availa

Any sale of the Personal Property'niay be.riad in‘zonjunction with any sale of the Real Property.

Sale of the Property. To the extent

applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercisiriy i r%%htg and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or saparately, inone salé'or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Progiarfy.

Attorneys' Fees; Expenses. [f Lender ingtitutes g suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover sugH suin as the court may adjudge reasonable as attorneys' fees at trial
and upon any appea. Whether or not any action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lénder's opinion are necessary at any time for the protection of its
interest or the enforoernent of its rights shall be 'rne a part of th.B Indebtedness payable on demand and shall bear

paragraph include, without limitation, however subject to a it under applicable law, Lender's attorneys' fees
and Lender's legal expenses, whether or not there i lncluding attomeys‘ fees and expenses for

anticipated postjudgment collection services, the
foreclosure reports), surveyors' reports, and appraisal fi
pemnitted by applicable law. Grantor also will pay any co

Rights of Trustee. Trustee shall have all of the rights and du

POWERS AND OBLIGATIONS OF TRUSTEE. The following provision
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising
take the following actions with respect to the Property upon the wi
preparing and filing a map or plat of the Real Property, including t ; reets or other rights to the
public; (b} join in granting any easement or greating any restriction on perty; and {¢) join in any
subordination or other agreement affecting this Deed of Trust or the intergst/of Lender tinder this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other
trust deed or I|en or of any action or pmceedlng in whlch Grantor Le

ender and Grantor: (a) join in

1 have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by juds either case in

accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a suctis sor
appointed under this Deed of Trust by an instrument executed and acknowledged by

office of the racorder of SKAGIT County, State of Washington. The instrument shal
other matters required by state law, the names of the original Lender, Trustee, and Gr
the Awuditor's File Number where this Deed of Trust is recorded, and the name and adg

upon the Trustee in this Deed of Trust and by apphcable law. This procsdure for substntut'
govern to the exclusion of all ather provisions for substitution.

any notlce required to be given under this Deed of Trust, including without limitation any notice of ¢
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually celved
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight céwtier 6
mailed, when depoesited in the United States mail, as first class, certifiad or registerad mail postage prepaid, dirgct
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begmnlng
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving form
written notice to the other person or persons, specifying that the purpose of the notice is to change the perdp
address. For notice purposes, Grantor agrees to keep Lender informed at aff times of Grantor's current addréss.
Subject to applicable law, and except for notice required or allowed by law to be given in ancther manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. [t will
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responsibility to teif the others of the notice from Lender.
Mmsc ’LLAHE@JJS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement

no merger of the interest or estate created by this Deed of Trust with any other interest or
any time held by or for the benefit of Lender in any capacity, withaut the written consent

of Trust will be governed by federal law applicable to Lender and, to the extent not
e laws of the State of Washington without regard to its conflicts of law provisions.

 fact that Lender delays or omifs to exercise any right will not mean that
der does agree in writing to give up one of Lender's rights, that does not
ith the other provisions of this Deed of Trust. Grantor also understands
st#that does not mean that Grantor will not have to get Lender's consent
Graditor further understands that just because Lender consents to cne or
ot mean Lender will be required to consent to any of Grantor's future
“demand for payment, protest, and notice of dishonor.

Severability. If a court finds thatin ‘ n af this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that t &t of & i
enforce the rest of the provisions o Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable., '

more of Grantor's requests, that d &5
requests. Grantor waives presen

ed in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upor; inre 40 the benefit of the parties their successors and assigns If

ives all rights and benefits of the homestead

Walver of Homestead Exemption. Grantor hereby releases. 4
! cured by this Deed of Trust.

exemption laws of the State of Washington as to all Inde
DEFINITIONS. The following words shall have the followin
Beneficiary. The word "Beneficiary" means Skagit Ban

Borrower. The word "Borrower" means WAYNE A
co-signers and co-makers signing the Credit Agreement and g

dated April 20, 2017, with credit
of, extensions of, modifications of,
agreement. NOTICE TO GRANTOR:

Credit Agreement. The words "Credit Agreement” mean the c
limit 0? $245,000.00 from Grantor to Lender, together w
refinancings of, consolidations of, and substitutions for the pr
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST

Deed of Trust. The words "Deed of Trust" mean this Deed of f antor, tender, and Trustee, and
i i imi : the Personal Property and
Rents.

Environmental Laws. The words "Environmental Laws"™ mean any ané all state

federal and local statutes,
regulations and ordinances relating to the protection of human heal

itghment, including without

No. 99-499 ("SARA"), the Hazardous Materials Transportatlon Act, 49 U.S.C. Seftigri 1801, st seq., the Resource
ederal laws, rules,
or reguiations adopted pursuant thereto

Event of Default. The words "Event of Default” mean any of the events of defau is Deed of Trustin
the events of default secticn of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness de he Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor* means WAYNE A THOMPSON and JUDITH L THOMPSON,

Hazardous Substances. The words "Hazardous Substances" me&an materials that, becaus
coneentration or physical, chemical or infectious characteristics, may cause or pose a preset ¢
to human health or the environment when improperly used, treated, stored, disposed of, genetéte
transported or otherwise handled. The words "Hazardous Substances” are used in their very brd
include without limitation any and all hazardous or toxic substances, materials or waste as d
under the Environmental Laws. The term "Hazardous Substances" also includes, without limitatior
petroleum by-preducts or any fraction theraof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildin
mobile homes affixed on the Real Property, facilities, additions, replacements and cther construction
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expe
payable under the Credit Agreement or Related Documents, together with all renewals of, extensio
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and:=any
amounts expended or advanced by Lender to discharge Grantor's obiigations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with Interest on such amounts as
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or hereaﬂer owned by Grantor, and now or hereafter attached or affixed to the Real Property;
Il accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
other with aII issues and profits thereon and proceeds (mcludlng without limitation all insurance

pr@perty no
%ﬂgether :

ents, agreements and documents, whether now or hereaﬁer existing, executed in
; provided, that guaranties are not "Related Documents” and are not secured by
this Deed of Trust

Rents. The word "Re
other henefits derived fx

EACH GRANTOR ACKHOWLE ES HAV‘% 5 READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR AGREES TO ITS TERMﬁ
GRANTOR:

x ) Gn s

WAYNE A THOMPSON

STATE OF

COUNTY OF ‘5}’,452; )

On this day before me, the undersigned Notary Public, personally
THOMPSON personally known to me or proved to me on the ba‘

To:

REQUEST FOR FULERECONVEYANCE

, Trustee

The

requested, upon payment of all sums owing to you, to reconvey without warranty, to the pers
right,

Date:

undersigned is the legal owner and holder of all indebtedness secured by this Deed of

title and interest now held by you under the Deed of Trust.

Beneficiary:
By:
Its:
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