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DEFINITIONS .
Words used in multiple sections of this document are™definstl helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also provided in Section 16.

(A) “Security Instrument” means this document, which is |
together with all Riders to this document.

(B) "Borrower” is KELLY DENNY AND KAREN DENN

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Academy Mortgage Corporation.

Lenderis a UT Corporation, under the
laws of Utah.

339 West 13480 South , Draper, UT 84020.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed _
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exec
Borrower, which further describes the refationship between Lender and MERS, and which is incorpg
into and amends and supplements this Security Instrument.
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LOAN #: 5203029

pte” means the promissory note signed by Borrower and dated  April 14, 2017.

le states that Borrower owes Lender FOUR HUNDRED THIRTY SIX THOUSAND SEVENTY
DNo’-‘oo**************I‘********************************ttit***
Sy, $436,078.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than May 1, 2047.
! means the property that is described below under the heading “Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
le.:and all sums due under this Security Instrument, plus interest.

[ Condominium Rider [ ] Second Home Rider
1 Planned Unit Development Rider  [x} V.A, Rider

[ Biweekly Payment Rider

egistration Systems, Inc. Rider

[ Other(s
(1) “Applicable Law controliing applicable federal, state and local statutes, regulations,
ordinances and admi wies and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial o
(K) "Community Associ
other charges that are im
association or similar org &tn.
(L) “Electronic Funds Transfe

draft, or similar paper instruments
computer, or magnetic tape so
account. Such term includes, but is

ees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

(N) "Miscellaneous Proceeds” mean
paid by any third party (other than insur;
for: (i) damage to, or destruction of, the
Property; {ii} conveyance in lieu of conde
value and/or condition of the Property.

; (i) condemnation or other taking of all or any part of the
on; or {iv} misrepresentations of, or omissions as to, the

on, the Loan.
(P) “Periodic Payment” means the regularly schedu

due for (i} principal and interest under
rument,
(Q) “RESPA" means the Real Estate Settlement Pracédures Bet{12 U.5.C. 52601 et seq. ) and its imple-

&5ubject matter, As used in this Secunty
{"drg imposed in regard 1o a “federally
y related mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any part at has taken title to the Property, whether

or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Se

and Lender's succes-
ent secures to Lender:
e Note; and (i} the

this purpose, Borrower lrrevocably grants and conveys to Trustee, in trust:
described property located in the County of Skagit 7

[Type of Recording Jurisdiction] [Name of Recerd
Lots 14, 15 and 16, Block 1, "PLAT OF J.H. HAVEKOST'S ADDITION T
CO., WASHINGTON," as per plat recorded in Volume 1 of Plats, page 23
County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lots 14-16, Blk. 1, Havekost To Ana.
APN #: P572281/P572280
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LOAN #: 5203029
tirrently has the address of 1406 30th St, Anacortes,
[Street] [City]
98221 ("Property Address™):
[Zin Code]

WITH all the improvements now or hereafter erected on the property, and alt easements,
appurtenanc«e and flxtures now or hereafter a part of the property All replacements and additions shall

er undersiands and agrees that MERS holds only legal title to the interests granted
rity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
. the right to foreclose and sell the Property; and to take any action required of
ited o, releasing and canceling this Security Instrument.

the right to gram
brances of record. Borréiy
and demands, subject to

THIS SECURIT :
covenants with limited “var

property.

Escrow ltems, Prepayment Charges, and Late Charges.
pal of and interest on, the debt evidenced by the Note and any

ltems pursuant to Section 3. Paymemfs er the Note and this Security Instrument shall be made in
U.S. currency. However, if any checleti athér fnstrument received by Lender as payment under the Note
or this Security Instrument is returned t aid, Lender may require that any or all subsequent
payments due under the Note and this S striiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) me (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check i deawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or(ci Electronic Funds Transfer.

ftial payment insufficient to bring the Loan
Tights to refuse such payment or partial

chr(ower makes payment to bring the
Loan current. If Borrower does nat do so within a reason Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fungswill be nlied to the outstanding principal
balance under the Note immediately prior to foreciosure. No o ?Whlch Borrower might have now

2. Application of Payments or Proceeds. Except as otheew*se
ments accepted and applied by Lender shall be applied in the followi
under the Note: (b} principal due under the Note; (c} amounts due urider Sect

in this Section 2, all pay-
priority: (a) interest due
3. Such payments shall
ining amounts shall
be applied first to late charges, second to any other amounts due undér this Sec strument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pay
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If mare than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied to the ful
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Mote shall not extend or postpone the due date, or change the amount, of the Penoci!

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; {b) leasehold payments or ground renis on the Prmp%rty
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage kgsurance

ance premlums in accordance with the provisions of Section 10. These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Community Assogial
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LOAN #: 5203029
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
&'an Escrow ltem, Borrower shall promptly furnish to Lender al notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
g such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltemn, Lender may exercise its rights under Section 9 and pay such amount
obligated under Secticn 9 to repay to Lender any such amount. Lender may
y-Or all Escrow Items at any time by a notice given in accordance with Section

and Borrower shédl t
revoke the waiver

Lender may, at any tih
Funds at the time specifiegt

izct and hold Funds in an amount {a) sufficient to permit Lender to apply the
r RESPA, and (b) not to exceed the maximum amount a lender can require
linvate the amount of Funds due on the basis of current data and reasonable
= #a.E4crow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hel is'an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including L ir, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender:shall app! «Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sha gharg
the escrow account, or verrfying heEsérow ltems, unless Lender pays Borrower mterest on the Funds
and Applrcabte Law permrts Lenger 5 make such a charge. Unless an agreement is made in writing or
n‘the Funds, Lender shall not be required to pay Borrower
ir and Lender can agree in writing, however, that interest
*to Borrower, without charge, an annual accounting of the

rower for the excess funds in accorda RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bogbdwer as required by RESPA, and Borrower shall pay to
hortage in accordance with RESPA. but in no more than

make Uup the deﬂcrenoy in accordance with REaPA but i ore than 12 monthly payments,

Upon payment in full of alt sums secured by this Secury Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all tax

rovided in Section 3.
this Security Instrument unless
the lien in a manner acceptable

g ik %) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedjr‘i‘gs ki Lender’s opinion operate to
prevent the enforcement of the lien while those praceedings areperiding until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement $atis o Lender subordinating
the lien to this Security Instrument. If Lender determines that any p ;
which can attain priority over this Security Instrument, Lender may

that these items are Escrow ltems, Borrower shall pay thel
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatior

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate (¢
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ¢
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floads, for which Cender
This i insurance shail be mamtarned in the amounts (including deductrble levels) ang’

rightto drsapprove Borrower's choice, which right shall not be exercised unreasonably.’ J
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone-detérm "atron
certification and tracking services; or {b) a one-time charge for flood zone determinatiort-a#id certific
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the payment &f anyfee
imposed by the Federal Emergency Management Agency in connection with the review of any fipod'zéne
determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurasic
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purcha :
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LOAN #: 5203029
far type or amount of coverage. Therefore such coverage shall cover Lender, but might or mlght

h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee, Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
r oblains any form of insurance caverage, not otherwise required by Lender,
of the Property, such policy shall include a standard mortgage clause and

renewal notices. K
for damage to, or ¢

' offower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lossd#f noymade promptiy by Borrower. Unless Lender and Borrower otherwise agree

in writing, any insuranc

right to hold such insuran
ensure the work has bee;

Applicable Law requires mterea p d on such insurance proceeds Lender shall not be required to
pay Borrower any interest or earpifgs'on such proceeds Fees for public adjusters, or other third parties,

[ be.paid outol the insurance proceeds and shall be the sole obligation of
emlcally feasible or Lender’'s security would be lessened,

then due, with the excess, if any, pald to
provided for in Section 2,
; ay file, negotiate and setile any available insurance
claim and related matters. If Borrower doeg/notrespond within 30 days to a notice from Lender that the
i en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
¢ Lender (a) Borrower’s rights lo any insurance proceeds
e or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
vhgther or not then due.

ropedyas Borrower's principal residence
matkpontinue to occupy the Property as
of octupancy, unless Lender otherwise
eld, or pniess extenuating circumstances

period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assig

under all insurance policies covering the Property, i
of the Property. Lender may use the insurance pro
amounts unpaid under the Note or this Security Instre

6. Occupancy. Borrower shall occupy, establish, arigu
within 60 days after the execution of this Security Instrum
Borrower's principal residence for at least one year after the ¢
agrees in writing, which consent shall not be unreasonably wil
exist which are beyond Borrower's control. ;

7. Preservation, Maintenance and Protection of the Rropé epectlons Borrower shall not
deslroy, damage or impair the Property, allow the Property to deterisiateor comrait waste on the Property.
Whether or not Barrower is residing in the Property, Borrower shall maigitain perty in order to prevent
the Property from deterloratlng or decreasing in value due to its condltlbn Unlgss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feaS|bIe Eorrowev hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insur CE-of Jempation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowershalll be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series

Lender or its agent may make reasonable entries upon and inspections of trePr
sonable cause, Lender may inspect the interior of the impravements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying suci r

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loa
Borrower or any persans or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information} in connection with the Loan. Material represes)
but are not limited to, representations concerning Borrower's occupancy of the Property as
principal residence., : ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security instru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instruraent, (&
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or rights usde
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/61
Ellie Mae, Inc. Page 5 of 11 WAEDEED 03}
WAEDEED (CLS)

04/13/2017 01:24 PM PST



LOAN #: 5203029
nentof alienwhich may attain priority over this Security fnstrument orto enforce laws or regulations),

'rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
o protect Lender’s interest in the Property and rights under this Secunty Instrument, mcludmg

g -!ude but are not limited to: {a) paying any sums secured by a lien which has prrorlty overthis
ty Instrurpent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
&cyring the Property includes, but is net limited to, entering the Property to make repairs,

Hlace or board up doors and windows, drain water from pipes, eliminate building or other
rous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do sa. Itis

Any amounts:
secured by this Se
disbursement ang

itle to the Property, the leasehold and the fee title shall not merge
riting.

required Morigage Insurance as a condition of making the Loan,
d o maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the mortgage insurer
nd Borrower was required to make separately designated pay-

‘age Insurance Borrower shall pay the premiums required to obtain

unless Lender agrees to t
10. Mortgage Insura

that previously provided suctiinstira
ments toward the premiums for i

coverage substantially equivalef
equivalent to the cost to Borrower

/ ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If Suist

. equwalent Mortgage Insurance coverage is not available,

. ender will accept. use and retain these payments as
a non-refundable loss reserve in lieu o ednsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultipiatgly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossréServe, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaut and for the period that Lender requires) provided by an
insurer selected by Lender again becomes iable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurante, i Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregiio = separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail psy the jpremiums reguired to maintain Mortgage
Insurance in effect, or to provide a non-refundable fias reserve, gntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree etween Borrower and Lender providing for
such termination or until termination is required by Ap hiing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in C
Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify

rce from tme to time, and may
‘68 /osses. These agreements

other party (or parties)
10 these agreements. These agreements may require the mortgage é er to néke payments using any
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower-hiis
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jri

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other\ Iaw igl
may include the right to receive certain disclosures, to request and obtain cangg Iaﬂon f

a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds:
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or-fgpai
the Property, if the restoration or repair is economically feasible and Lender's security is not le ‘
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LOAN #: 5203029
iring’such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restoration in a single disbursement or in a series of progress payments as the work is
Jess an agreement is made in wntmg or Applicable Law requlres interest 1o be pald on such

ue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
ided for in Section 2.

I'taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any, pald to Boriower'.
Inthe event of gpa

ing, destruction, or toss in value of the Property in which the fair market value
efore the partial taking, destruction, or 10ss in value is equal to or greater
| ecured by this Security Instrument immediately before the partial taking,
destruction, or loss in vl : i
this Security Instrument
following fraction: (a) the'tg

balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
mal taking, destruction, or loss in va|ue is less than the amount

s make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3G éey frerthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds & ferto resta ation or repair of the Property or to the sums secured
by this Security Instrument, whether or fiol "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th
Miscellancous Proceeds,

Borrower shall be in default if any ac

eiture of the Property or other material
5 Security Instrument. The proceeds of
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende

lease the liability of Borrower or
e proceedings against any
ise modify amortization
madg by the original Borrower

Suiccessor in Interest of Borrower or to refuse to extend time for payriie
of the sums secured by this Security Instrument by reason of any derg
ar any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due, *
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns

who co-signs this Security Instrument but does not execute the Note (a "co-¢
Security Instrument only to mortgage, grant and convey the co-signer’s inte

make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

rower's rights and benefits under this Security Instrument Borrower shall not be release :
obligations and liability under this ‘Security Instrument unless Lender agrees to such release i

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this.5e

Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
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LOAN #: 5203029
Sther fees, the absence of express authority in this Sscurity Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ressly prohibited by this Security Instrument or by Applicable Law.

gan is subject to a law which sets maximum loan charges, and that law is finally interpreted

ated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice

be in writing. Anyf
been given to Bor

ibstitule notice address by notice to Lender. Borrower shall promptly notify
# of addross. If Lender specifies a procedure for reporting Borrower's change
ill only: réport a change of address through that specified procedure. There
may be only one deS|gnated otice adiress under this Security Instrument at any one time. Any notice to
Lender shall be given by deliveri by mailing it by first class mail to Lender S address stated hereln

Security Instrument shall not |
any notice reguired by this Secugi
requirement will satisfy the corrégponding-réquirement under this Security Instrument,

16. Goveming Law; Severahili qf Construction. This Security Instrument shallbe governed
by federal law and the law of the furiddigliondn which the Property is located. All rights and obligaticns
sany requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
iph against agreement by contract. In the event that any
provision or clause of this Security Instrumerit o the Note conflicts W|th Applicable Law such confllct shall
not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the féminine ger
include the plural and vice versa; and {c) the word "m
take any action.

) words in the singular shall mean and
ole discretion without any obligation to

est in the Property” means any legal or beneficial interest
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold Feirrad) without Lender’s prior written
consent, Lender may require immediate payment in full of all Lursd-hy this Security Instrument.
However, this option shall not be exercised by Lender if such ex&rei5e i5 prehibited by Applicable Law.

rdance with Section 15
er fails to pay these
ed by this Security

provide a periad of not less than 30 days from the date the notice is ¢
within which Borrower must pay all sums secured by this Security instiument. If B
sums prior to the expiration of this period, Lender may invoke any remredies pel
Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acce[eration If Borrower mg

! a‘ any time prior
salg'coptained in this

right to reinstate; or (c) entry of ajudgment enforcing this Security Instrument. “-Fhase ‘
Borrower: {a) pays Lender all sums which then would be due under this Security’

attorneys’ fees, property inspection and valuation fees, and other fees mcurred for theipe
ing Lender's interest in the Property and rights under this Security Instrument; and (d) ta
as Lender may reasonably require to assure that Lender's interest in the Property and]
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security |

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Fra ‘fe '
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

WASHINGTON--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 )
Ellie Mae, Inc. Page 8 of 11 WAEDEED 037

WAEDEED (CLS)

04/13/2017 01:24 PM PST




LOAN #: 5203029

fu!%y effitctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
feration under Section 18.

of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

written naotice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing ohligations to Borrower
rvicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

er may commence, join, or be joined to any judicial action {as either an indi-
f.a class) that arises from the other party’s actions pursuant to this Security

will remam with the Led
by the Note purchasér &i

Instrument or that allegés
of, this Security Instrum
given in compliance witdi th aqmre,ments of Section 15) of such alleged breach and afforded the other

i T the giving of such notlce to take corrective actlon If Appllcable

of this paragraph. The notice of acceleration and opportunity to
22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of
this Sectiorn 20.

21. Hazardous Substances

the following substances: gasolin sther flammable or toxic petroleumn products, toxic pesti-
cides and herbicides, volatile solver s containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” mean$ 1 deraldaws and laws of the jurisdiction where the Property
is located that relate to health, safety or gny | protection; () "Environmental Cleanup” includes
any respense action, remedial action, mval action, as defined in Environmental Law; and {d) an
"Environmental Condition” means a co Jalt hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the pedence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz s Substangsgs, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Propérty*4a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or £€) whigh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advers; y affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognize

Borrower shall promptly give Lender written notice

or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, lea ge release or threat of release
of any Hazardous Substance, and (c} any condition caused b ; apidSe or release of a Hazard-
ous Substance which adversely affects the value of the Propert ' ‘ ns, or is notified by any
My her remediation of any

ptly take all necessary
e any obligation on

Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |

than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non- -existence of a defau

Lender at its option, may require immediate payment in full of all sums secured byi
Instrument without further demand and may invoke the power of sale and/or any othe{
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in:
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
and costs of title evidence.
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LOAN #: 5203029
‘ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
s50ns as Applicable Law may require. After the time required by Applicable Law and
n of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

n one or more parcels and in any order Trustee determines. Trustee may postpone
eity for a period or periods permitted by Applicable Law by public announcement

i1l expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ sums secured by this Security Instrument; and (c) any excess to the
person or persc
the sale took place
23. Reconveyance payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recgiiv Prpperty and shall surrender this Security Instrument and all notes evi-
 Instrument to Trustee. Trustee shall reconvey the Property without
y entitled to it. Such person or persons shall pay any recordation
aring the reconveyance.
‘dance with Applicable Law, Lender may from time to time appoint
dipted hereunder who has ceased to act. Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

24. Substitute Trust
a successor ftrustee to an
the Property, the successor
herein and by Applicable Law.

25. Use of Property. The Fig

26. Attorneys’ Fees. Lender
any action or proceeding to constr
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

any term of this Secunty Instrument. The term “attorneys’
hall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL / '
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

N (Seal)
KELLY DENﬁY'--v-%k\ DATE
R é ; I J? ™ {Seal)
KAREN DENNY M u DATE
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COUNTY OF - &4 <N§8§:
LS

arsonally app efore me KELLY DENNY AND KAREN DENNY to me
adividual pan@{r% described in who executed the within and

and acknowledged that he/sh igned the same as hislhe@ free
arid deed, for the uses and purposes therein mentioned.
GIVEN under my'hand and official seal this x> day of ‘oo 55T

and voluntary

Nc;tary Fublic in and for the State of

Washington, residing at xcae. SR S S
My Appointment Expire e N

Lender: Academy Mortgage €
NMLS ID: 3113
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LOAN #: 5203029
MIN: 1000608-2100168884-9

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO . ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider this 14th day of April, 2017 and is
incorporated: into xand "amends and supplements the Deed of Trust (the "Security
Instrument”) of the samé

ate given by the undersilgned (the "Borrower,” whether there
dersigned) to secure Borrower's Note to

("Lender”) of the same,
instrument, which is log;

1406 30th St, Anacorte

rG. covering the Property described in the Security

In addition to the covenants and agregmenis made in the Security Instrument, Borrower
?r;ld Lender further covenant ang 1at the Security Instrument is amended as
ollows:

A. DEFINITIONS

1. The Definitions section of the. Security lnstrument is amended as follows:

“Lender” is Academy Mortgage C

Lenderis a UT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum “Lender” includes

any successors and assigns of Lender.

FRS is a separate
Yender. MERS is
fess and telephone
79-MERS. MERS is

"MERS” is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting®
organized and existing under the laws of Delaware, and has an
number of P.O. Box 2026, Fiint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, duti
Lender as Lender may from time to time direct, including but not.|
successor trustee, assigning, or releasing, in whole or in part this-Set
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary or Qpf v under
this Security Instrument. The term "MERS" includes any successors .ar i
MERS. This appointment shall inure to and bind MERS, its successars.
as well as Lender, until MERS' Nominee interest is terminated.

pointing a
strument,

2. The Definitions section of the Security Instrument is further amend
the following definition:

~ “"Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5203029
R OF RIGHTS IN THE PROPERTY

r of Rights in the Property section of the Security Instrument is
d.as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and

all renewals, e; s and modifications of the Note; and (ii} the performance of
Borrower’s c( and agreements under this Security Instrument and the Note.
For this purpese, ‘£ er irrevocably grants and conveys to Trustee, in trust, with
power of sale, the follawing described property located in the

County

[ Nype of Recording Jurisdiction} of
[Name of Recording Jurisdiction]:

Lots 14, 15 and 16, K+, IPLAT OF J.H. HAVEKOST'S ADDITION TO
ANACORTES, SKAGIF CO., WASHINGTON," as per plat recorded in Volume 1
of Plats, page 23, records ofSkagit County, Washington.

Skagit

Situate in the City of
Lots 14-16, Blk. 1, Have
APN #: P572281/P57228¢

WA 98221
[State] [Zip Code]

TOGETHER WITH all the improvements r
property, and all easements, appurtenances, and fixtures rnow or hereafter a part of
the property. All replacements and additions shall also e covered by this Security
Instrument.” All of the foregoing is referred to inthis#Security Instrument as the
"Property.”

esignates MERS
or this Security
5ithe designated
¥S the designated
anted by Borrower
he Property;
Ssigning and

as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served on
Nominee for Lender. Borrower understands and agrees that Mk
Nominee for Lender, has the right to exercise any or all interests
to Lender, including, but not fimited to, the right to foreclose and
and to take any action required of Lender including, but not litnited 19,
releasing this Security Instrument, and substituting a success Ste

C. NOTICES

Section 15 of the Security Instrument is amended to read as Tolio

15. Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in conneé!
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to all Borrow
unless Applicable Law expressly requires otherwise. The notice address ‘shall b
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5203029
“Lender. Borrower shall promptly notify Lender of Borrower's change of
r specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
ir's address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
ist also be provided to MERS as Nominee for Lender until

ERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Hsstruiment will not be deemed to have been given to MERS until
actually received by AMERS. Any notice in connection with this Security Instrument
shall not be deemed tef havesheen given to Lender until actually received by Lender. If
any notice requirég: Seeurity Instrument is also required under Applicable Law,
the Applicable Law rg 1 will satisfy the corresponding requirement under this
Security Instrument

address by not
rovides to Lend

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note(tggsther with this Security Instrument} can be sold
one or more times without Igarior riotice teBorrower. Lender acknowledges that until it
directs MERS to assign MERS' mineé interest in this Security Instrument, MERS
remains the Nominee for Lender s wi#

he authority to exercise the rights of Lender. A
sale might result in a change in the,

ty (known as the “"Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligatigns under.the Note, this Security Instrument,
and Applicable Law. There also might*be one of miore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.¢hatige of the Loan Servicer, Borrower
will be given written notice of the change.vhich will'state the name and address of
the new Loan Servicer, the address to w nts should be made and any
other information RESPA requires in connegtion.with a notice of transfer of servicing.
If the Note is sold and thereafter the Loar teth by a Loan Servicer other
than the purchaser of the Note, the mortgage loap séfvicihg obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser un othefwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, j : [oined to any judicial
action (as either an individual litigant or the member of/a/tlass) that arises from the
other Rar’ty‘s actions pursuant to this Security Instrument or that-alieges that the other
arty has breached any provision of, or any duty owed by reasor™of, this Security
nstrument, untit such Borrower or Lender has notified the ether with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving of.stich notice to
take corrective action. If Applicable Law provides a time petjcd w ust elapse

before certain action can be taken, that time period will be deeme: easonable
for purposes of this paragraph. The notice of acceleration and oppartunity i@ cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi i Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and g tg take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow:

24. Substitute Trustee. In accordance with Applicable Law, Lender'c
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successor
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| sucgeed to all the title, power and duties conferred upon Trustee herein and by
dblef L

Né BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

alie g ___(seal
DATE

‘r‘\ I“rtu F (Seal)

DATE
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CASE #: 46-46-6-0862703
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RANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS VA GUARAN"I EED.LOAN AND ASSUMPTION POLICY RIDER is made this
14th fl, 2017, and is incorporated into and shall be deemed
to amend and sup Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrume i i i i
“Borrower”) to secur Note to Academy Mortgage Corporation

(herein “Lender”}
and covering the Property { the Security Instrument and located at
1406 30th St ) .

Anacortes, WA 98221

Jition to the covenants and agreements made
;ender further covenant and agree as follows:

in the Security Instrument, Borrow

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issuet thereunder and in effect on the date hereof shall
?overn the rights, duties and liabilities of erowera ender.Any provisions of the Security

strument or other instruments executed in ¢ n with said indebtedness which
are inconsistent with said Title or Regulation g, but not limited to, the provision
for payment of any sum in connection w ment of the secured ‘indebtedness
and the provision that the Lender may acceieiate p ent of the secured indebtedness
pursuant to Covenant 18 of the Security Instruragst, ar reby amended or negated to
the extent necessary to conform such instruments. e or Regulations.

LATE CHARGE: At Lender’s option, and as allowed pplicable state law, Borrower will
pay a “late charge” not exceeding four per centuni (4%) of the overdue payment when
paid more than fifteen (15) days after the due date theredf4o cover the extra expense
involved in handling delinquent payments, but such*late-th: ~shall not be payable
out of the proceeds of any sale made to sat:sfy the indebted ured hereby, unless
such proceeds are sufficient to discharge the entire inde ness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail 6.
in full amount within 60 days from the date that this loan would ngi ly become eligible
for such guaranty committed upon by the Department of Vetar Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee
indebtedness hereby secured at once due and payable and may faréciose
may exercise any other rights hereunder or take any other proper acticra

TRANSFER OF THE PROPERTY: This loan may be declared imme
payable upon transfer of the property securing such loan to any transfere
acceptability of the assumption of the loan is established pursuant to ‘Se
Chapter 37, Title 38, United States Code.

sue its guaranty

An authorized transfer (“assumption”) of the property shall also be subject tc
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%}of the
balance of this loan as of the date of transfer of the property shall be payable at the
transfer to the loan holder or its authorized agent, as trustee for the Department of Vete
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