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DEFINITIONS

Words used in multiple sections of this document are defined bel \ :
13, 18, 20 and 21. Certain rules regarding the usage of words used i ent are also provided in Section 16,

(A) “Security Tnstrument” means this document, which is dated Apx
document.

trustor under this Security Instrument,
(C) “Lender” is WMS SERIES LLC, a Delawzre Series Limifed Liabili Lender is a Delaware
Series Limited Liability Company organized and existing under the laws of WASHINGTON. Lender’s address is
601 UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101. ;

(D) “Trustee” is CHICAGO TITLE COMPANY OF WASHINGTO
COMMERCIAL STREET, MOUNT VERNON, WASHINGTON 98273.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc, Lender has appoint “as thg nominee
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be execsie i
further describes the relationship between Lender and MERS, and which is incorporate
suppiements this Security Instrument,

(F) “Note™ means the promissory note signed by Borrower and dated April 12,-2017. The " Ng
Borrower owes Lender Two Hundred Eighty Eight Thousand Seven Hundred Fifty And 00/18
$288,750.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
in full not later than May 1, 2047.
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Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ndes‘the'Note, and all sums due under this Security Instrument, plus interest.

ans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
Borrower [check box as applicable]:

ie Rate Rider [ 1 Condominium Rider [ 1 Second Home Rider
i [X] Planned Unit Development Rider [ ] 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

(J) “Applicable
administrative rul

opinions.
{K) “Community Associstios £es, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borbe operty by a condominium association, homeowners association or similar

organization.

rough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruc i financial institution to debit or credit an account. Such term

in Section 3.
settlement, award of damages, or proceeds paid by any

destruction of, the Property; (ii) condemnation
lieu of condemnation; or (iv) misrepresentation r omissions as to, the value and/or condition of the Property.

__mg Lender against the nonpaymcnt of, or default on, the Loan.

implementing regulation, Regulation X (12 C.F.R. Part 10545
additionat or successor legislation or regulation that govern&-th

nents under this Security
Instrument and the Note, For this purpose, Borrower irrevocably grants and conve in trust, with power
of sale, the following described property located in the County [Type of Recording ion} 0L SKAGIT [Name of
Recording Jurisdiction]:

Full legal description is found on the attached legal description, incorporated herein by

Parcel ID Number: 46110000100009/P1904130
which currently has the address of 1022 S 38TH PL [Street] Mount Vernon [City], Was
[Zip Code] (“Property Address”):

TOGETHER WITH ali the improvements now or hereafter erected on the Property, an
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions “shal
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
s and will defend generally the title to the Property against all claims and demands, subject to any

incipal, lnterest Escrow Items, Prepayment Charges, and Late Charges. Borrower
ﬁmpal of, and interest on, the debt evidenced by the Note and any prepayment charges and

fis, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
etieck, provided any such check is drawn upon an institution whose deposits are
insured by a federal agenty, ins or entity; or (d) Electronic Funds Transfer,

Payments are deem Lender when received at the location designated in the Note or at such
other location as may be designated by [¢ndes in accordance with the notice provisions in Section 15. Lender may
return any payment or partial pa; i pAyment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to brmg the Loan currcnt without waiver of any
rights hereunder or prejudice to its fights g
obligated to apply such payments at ths
its scheduled due date, then Lender neéd ny

one or more of the followi
check, treasurer’s check gzt

ymcnts are accepted. If each Periodic Payment is applied as of
“interest on unapplied funds. Lender may hold such unapplied
funds unti] Borrower makes payment to bri urrent. [f Borrower does not do so within a reasonable
period of time, Lender shall either apply su “return them to Borrower. If not applied earlier, such funds
wilt be applied to the outstanding prmc:pal ba¥ing# under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the fufure against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumen the covenants and agreements secured by this
Security Instrument.

2. Appllcatmn of Payments or Proceeds Exca ise described in this Section 2, all payments
f priority (a) interest due under the Note,

Payment in the order in which it became due. Any remamtﬁg &ITE
to any other amounts due under this Security Instrument, and then
If Lender receives a payment from Borrower for a deling

repayment of the Periodic Payments : if, and to the extent that, each payrnen cah be p & in full. To the extent that
ic Payrnenls, such excess

then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procde
Note shall not extend or postpone the due date, or change the amount, of the Periodig Paymepis

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of afirgitints,i
assessments and other items which can attain priority over this Security Instrument as a ligH
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums ;
required by Lender under Section 5; and (d) Morigage Insurance premmms if any, or
Borrower to Lender i in lien of the payment of Mortgage [nsurancc premiums in accordance Wil

Lender may require that Community Association Dues Fees, and Assesstnents, if any, be escrows,
and such dues, fees and assessments shatl be an Escrow Item. Borrower shall promptly furnish to Leri
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems u
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grrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
¢ to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
ch waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
payment of Funds has been waived by Lender and, it Lender requires, shall fumnish to Lender
ig such payment within such time period as Lender may require. Borrower's obligation to make
ite'apd to, prowde receipts shal] for al] purposes be deemed to be a covenant and agreement contamed in

¢ then required under this Section 3,

pllect and hold Funds in an amount (a) sufficient to permit Lender to apply the

RESPA, and (b) not to exceed the maximum amount a lender can require under

itepnt of Funds due on the basis of current data and reasonable estimates of

rwise in accordance with Applicable Law.

istitution whose deposits are insured by a federal agency, instrumentality, or
ngtitution whose deposits are so insured) or in any Federal Home Loan

expenditures of future Est
The Funds shall be
entity (including Lender, if

“applying the Funds, annually analyzing the escrow account, or verifying
rest on the Funds and Applicable Law permits Lender to make

annual accounting of the Funds as required b:

If there is a surplus of Funds held in
for the excess funds in accordance with RESP
d Borrower shall pay to Lender the amount
5o more than 12 monthly payments, If there is

RESPA, and Borrower shall pay to Lender the amount®
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assess
to the Property which can attain priority over this Security Instru I
Property, if any, and Community Association Dues, Fees, and Assessmams i
are Escrow Items, Borrower shall pay them in the manner provided in Sectio

Borrower shall promptly discharge any lien which has pnorltv
Borrower: (a) agrees in writing to the payment of the obligation secured b¥-the
Lender, but only so long as Borrower is performing such agreement; (b) comnt
defends against enforcement of the lien in, legal proceedings which in Lender’
enforcement of the lien while those proceedings are pending, but only until such gt
secures from the holder of the lien an agreement sansfactory to Lender subordl'

fines, and impositions attributable
‘ments or ground rents on the
) the extent that these items

ity Instrument unless
manner acceptable to
ie_kén in good faith by, or
sate to prevent the

4.
Lender may require Borrower to pay a one-time charge for a real estate tax verificati
service used by Lender in connection with this Loan,
S, Property Insurance. Borrower shall keep the improvements now existing or hereaftés, efect
Property insured against loss by fire, hazards included within the term “extended coverage,” and an ther Fizard
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insur shalf’
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aiméd in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
uifeg~pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
z.insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
ot be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan,
me charge for flood zone determination, certification and tracking services; or (b) a one-time
determination and certification services and subsequent charges each time remappings or
which reasonably might affect such determination or certification. Borrower shall also be
t of any fees imposed by the Federal Emergency Management Agency in connection with
e determination resulting from an objection by Borrower.

maintain any of the coverages described above, Lender may obtain insurance coverage,

sly in effect. Borrower acknowledges that the cost of the insurance coverage so

he cost of insurance that Borrower could have obtained. Any amounts
shall become additional debt of Borrower secured by this Security
st at the Note rate from the date of disbursement and shall be payable,
p-Borrower requesting payment.

disbursed by Lender undef
Instrument. These amounts
with such interest, upon notic
Alli insurance pollcw

form of insurance coverage, not otherwise
policy shall include a standard morigage cle
payee. "y
In the event of loss, Borrower shall g

asible and Lender’s security is not lessened,
» hold such insurance proceeds until Lender
s been completed to Lender’s satisfaction,
disburse proceeds for the repairs and
s completed. Unless an agreement is
ince proceeds, Lender shall not be
lic adjusters, or other third parties,
ole obligation of Borrower. If

has had an opportunity to inspect such Property to enstr
provided that such inspection shall be undertaken promp
restoration in a single payment or in a series of progress paymentsd
made in writing or Applicable Law requires interest to be paid
required to pay Borrower any interest or eamings on such procced

shall be applied to the sums secured by this Security Instrument, whethcr
paid to Borrower. Such insurance proceeds shall be applied in the order pros

If Borrower abandons the Property, Lender may file, negotiate and
related matters. If Borrower does not respond within 30 days to & notice fro
offered to settle a claim, then Lender may ncgot:ate and settle the claim. The 30-d:
notice is given. In either event, or if Lender acquires the Property under Section 25
assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount n

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not the

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’
within 60 days after the execution of this Security Instrument and shall continue to occup
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender oth rve
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exi
beyond Borrower’s control.
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
r impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
gsiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
reasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
conomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
e. If insurance or condemnation proceeds are paid in connection with damage to, or the
, Borrower shall be responsible for repairing or restoring the Property only if Lender has
h purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment o s of progress payments as the work is completed. If the insurance or condemnation proceeds
are not su repait or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repdir st ration,

i ake reasonable entries upon and inspections of the Property. If it has reasonable
mor of the |mprovements on the Property. Lender shall give Borrower notice at

8. Borrower’ iﬂi"&tjon. Borrower shall be in default if, dunng the Loan application process,
Borrower or any perso i at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, mislea: rate information or statements to Lender (or failed to provide Lender
with material information) i ity the Loan. Material representations include, but are not limited to,
representations concerning Borfa ﬁfféy of the Property as Borrower’s principal residence.

9. Protectmn of Lender’s |
s interest in the Property and/or rights under this Security
.for condemnation or forfeiture for enforcement of a lien

abandoned the Property, then Lender may do.
interest in the Property and rights under this S
the Property, and securing and/or repairing the Pr
paymg any sums secured by a lien which has pno _

r whatever is reasonable or approprlate to protect Lender’s
Instrument, mc]udmg protecting and/or assessing the value of

over this Sc&urlty Instrument; (b) appearing in court; and (c)
nd/or rights under this Security Instrument,
he Property includes, but is not limited to,

entering the Property to make repairs, change locks, replag ]
eliminate building or other code violations or dangerous it d_have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not"tave { is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking s authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 s ditional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at 0 the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrow\?«s 5
I this Security Instrument is on a leaschold, Borrower shall compl

merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurancess

of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in ¢

I any reason, the

fivalent to the
f the-Mortgage

for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage s 1
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Beire
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If -
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amp; it
designated payments that were due when the insurance coverage ceased to be in effect. Lender wil
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such o
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fult, and Lender shall n
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an ins
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enddr again becomes available, is obtained, and Lender requires separately designated payments toward the
fums’ for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
wex WAz, Jequired to make separately de51gnatcd payments toward thc premiums for Mortgage Insurance,

and Lender providing for such termination or unti] termination is requ:red by Applicabie Law.
sior:, 10 aﬁ‘ects Borrower’s obligation to pay interest at the rate provided in the Note

These agreements iay 1
insurer may have available
As aresult of thgse
entity, or any affiliate of.
might be characterized as) a
modifying the mortgage ins

fnay include funds obtained from Mortgage Insurance premiums).
,_Lender any purchaser of the Note another insurer, any reinsurer, any other

ower’s payments for Mortgage Insurance, in exchange for sharing or
#reducing losses. If such agreement provides that an affiliate of Lender

takes a share of the insurer’s riz hsthge for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance

(a) Any such agreement he amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the: {hsagreements will not increase the amount Borrower will owe

tection Act of 1998 or any other law. These rights may
request and obtain cancellation of the Mortgage Insurance,

Mortgage Insurance under the Homeowies's
include the right to receive certain dlsclosures

Insurance premiums that were unearned at the i'ﬂ_s

11. Assignment of Miscellaneous Proceeds; Forfe't
to and shall be paid to Lender.
lf the Property is damaged such Mlscel]aneou P eeds sh | be applied to restoration or repair of the
| curity is not lessened, During such
repair and restoration period, Lender shall have the right to hor‘rd M lfcmeous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has b
i : repairs and restoration in a single
ss an agreement is made in writing
hall not be required to pay
cpair is not economically
d to the sums secured by
Such Miscellaneous

Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
fzasible or Lender’s security would be lessened, the Miscellaneous Proceed
this Security Instrument, whether or not then due, with the excess, if any,
Proceeds shall be applied in the order provided for in Section 2,

ln the event of a total taking, destruction or loss in value of the Property,

the sums secured immediately before the partial taking. destruction, or loss in value divided by ¢
value of the Property immediately before the partial taking, destruction, or loss in value. Any bala
to Borrower.
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the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
fopérty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
mmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
ums are then due.

is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
er the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

ight of action in regard to Miscellaneous Proceeds.

iefault if any action or proceeding, whether civil or criminal, is begun that, in
inforfeiture of the Property or other material impairment of Lender’s interest in the
gelrity Instrument. Borrower can cure such a default and, if acceleration has
Sutrsn 19, by causing the action or proceeding to be dismissed with a ruling that,
' f the Property or other material impairment of Lender’s interest in the
rument. The proceeds of any award or claim for damages that are
est in the Property are hereby assigned and shall be paid to Lender.

t applied to restoration or repair of the Property shall be applied in

attributable to the impairmen
All Miscellaneous P

12. Borrower Not Releasdsy ‘ By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of th by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shat}
Interest of Borrower. Lender shall not be r
Borrower or to refuse to extend time for pay

therwise modify amortization of the sums secured by this
by the original Borrower or any Successors in Interest of

agrees that Borrower's obligations and liability shall be )m
Secunty Instrument but does not execute the Note (a

. However, any Borrower who co-signs this
gning this Security [nstrument only to
s of this Security Instrument; (b) is
nd (c) agrees that Lender and any

other Borrower can agree to extend, modify, forbear or make any

Security Instrument or the Mote without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Iiterest

obligations under this Security Instrument in writing, and is approved by_

assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services!

this Security
egard to any

other fees, the absence of express authority in this Secunty Instrument to charge a specn" ‘

be construed as a prohibition on the charging of such fee. Lender may not charge fees that

by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finall
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t payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
@ny prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s

es. All notices given by Borrower or Lender in connection with this Security Instrument must be
tice to Borrower in connection with this Security Instrument shall be deemed to have been given

Lender spemﬁes a pros d
of address throu g
Instrument at any G

to Lender’ s address stated h

sprocedure. There may be only one des:gnated notice address under this Security
tice to Lender shall be given by delivering it or by mailing it by first class mail

by Lender. Ifany noticé ;
Law requirement will satisfy
16. Governing Law

in this Security Instrument are subje U
might explicitly or implicitly allow # e by contract or it might be silent, but such si]ence shall not be
construed as a prohibition against agr tract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with App aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effe Hwith, ie conflicting provision.

As used in this Security Instru “ords of the masculine gender shall mean and include
correspondmg neuter words or words of the fe ) e gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word “may™ giv e discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall bégiven one copy-af the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inter. st ower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in t| cluding, but not limited to, those beneficial
mterests transferred ina bond for deed, contract for deed:jrs es contract or escrow agreement, the intent

If all or any part of the Propcrty or any Interest in the Prop s soldgr transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or ftr out Lender’s prior written consent,
Lender may require immediate payment in full of all sums secused by this#Security Instrument. However, this
Appl

ign. The notice shall provide
Section 15 within which
these sums priot to the
expiration of this period, Lender may invoke any remedies permitted by th sthument without further
notice or demand on Borrower.

19. Berrower’s Right to Reinstate After Acceleration. 1f Borrower meg
shall have the right to have enforcement of this Security Instrument discontinued a
(a) five days before sale of the Property pursuant to any power of sale contained in
other period as Applicable Law might specify for the termination of Borrower’s right
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pay 1
then would be due under this Security Instrument and the Note as lf no acceleratlon had

inctuding, but not limited te, reasonable attorneys fees, property inspection and valuatlon f :
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secur
(d) takes such actlon as Lender may reasonably requn‘c to assure that Lender’s mterest in the Pr
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fth fatlowing forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s
“ar‘cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
erdl gemey, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this
ent and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
ght to remstate shall not apply in the case of aecelerat:on under Section 18.

e in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Insirume licable Law, There also might be one or more changes of the Loan Servicer unrelated

to a sale of the Not

oan Servicer other than the purchaser of the Note, the mortgage loan servicing
) iith the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note pufchsser Cotherwise prov1ded by the Note purchaser,

commence, join, or be joined to any judicial action (as either an
hat arises from the other party’s actions pursuant to this Security
as breached any prowsmn of, or any duty owed by reason of thls

individual litigant or the me
Instrument or that alleges th

compliance with the requirements
reasonable period after the giving of sug ke corrective action. If Applicable Law provides a time period
which must elapse before certain action carfsbe: , that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of accelerati #yrity to cure given to Borrower pursuant to Section 22 and

opportunity to take corrective action provision
21. Hazardous Substances. As used
defined as toxic or hazardous substances, pollutant
gasoline, kerosene, other flammable or toxic petroleum produt:t
materials containing asbestos or formaldehyde, and radioget
laws and laws of the jurisdiction where the Property
protectlon, {¢) “Environmental Cleanup™ inciudes any
defined in Environmental Law; and (d) an “Environmental Conditl
to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on or ia the Propefty, Borrower shall not do, nor allow
anyone else to do, anything affecting the Property {a) that is in vidtatien o
creates an Environmental Condition, or {¢) which, due to the presence, us

pest|c1des and herbicides, volatile solvents,
s; {b) “Environmental Law" means federal

the presence, use, or storage on the Property of small quantmes of H
recognized to be appropriate to normal residential uses and to maintenanct-of.th P‘ropetty (including, but not
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigg
other action by any governmental or regulatory agency or private party involving
Substance or Environmental Law of which Borrower has actual knowledge, (b) any~Envj
including but not limited to, any spilling, leaking, discharge, release or threat of release of 2y
and (c) any condition caused by the presence, use or release of a Hazardous Substance whichsag
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authori
party, that any removal or other remediation of any Hazardous Substance affecting the Prq
Borrower shall promptly take all necessary remedial actions in accordance with Environmential |
herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows
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. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
¥er’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
ection, 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

specified in the notice] L
this Security In ]

at the time and place and under the
order Trustee determines. Trustee > sale of the Property for a period or periods permitted by
; and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any saf

Trustee shall deliver to the purciiag

] is Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Segliri ment and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey
persans legally entitled to it. Such person or persons shall pay #ny
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable !
successor trustee to any Trustee appointed hereunder who has ceased™te-act
the successor trustee shall succeed to all the title, power and duties conferre
Law.

action or proceedmg to construe or enforce any term of this Security lnstrume 1A
whenever used in this Security Instrument, shall include without limitation attorne;
bankruptcy proceeding or on appeal.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
LREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

Y SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
y Rider executed by Borrower and recorded with it.

cy(/ = (Seal)

-Borrower

(Seal)

-Botrower

} ss;

On this day personally app
me known 1o be the individual(s) d
acknowledged that he/shefthey signed the s
purposes therein mentioned.

GIVEN under my hand and official se

\'?ldayof \BY\P?\"‘\ 2o

F oandeen

tthe State of Washington, residing at
VoAV I T O,

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --¢-- PUBLIC
My Cammission Expires 10-27;2618

WMS SERIES LLC NMLS: 713524 AMIE R MANI NMLS: 404665

REQUEST FOR RECONVEYANC
To Trustee:

The undersigned is the holder of the note or notes sceured by this Deed of Trust.
all other indebtedness secured by the Deed of Trust, have been paid in full. You &
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, Wi
now held by you under this Deed of Trust to the person or persons legally entitled theretu:

“ote or pates, together with
ted to cancel said
.all the estate

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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\ih. A’t "A"
' K RIDGE DIVISION I, ACCORDING TO THE PLAT THEREOF, RECORDED IN
5 @F PLATS, PAGES 112 AND 113, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATED IM SKAGIT COUNTY, WASHINGTON.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 30454701
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Loan No.: 0002013278

NIT DEVELOPMENT RIDER

THIS PLANNED U
incorperated into and shall be
“Security Instrument”} of the same
WNMS SERIES LLC, a Delawa

The Property includes, but is not limited to,
parcels and certain common areas and facilitie
“Declaration™). The Property is a part of a plann

escribed in the Covenants, Conditions and Restrictions (the
i developmcm known as

{the “PUD™). The Property also includes Borrower’s i
owning or managing the common areas and facilities of t
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and#ag
Borrower and Lender further covenant and agree as follows:

other rules or regulations

any equwalent document which creates the Owners Association; and (i) any
ents imposed pursuant to

of the Qwners Association. Borrower shall promptly pay, when due, all
the Constituent Documents.
B. l’roperty lnsurance. So long as the Owners Association :

gainst loss by fire,
hazards included within the term “extended coverage,” and any other hazards.: hut.not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waive 1-inSection 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance o P perty' and (ii}
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners Association policy. '
What Lender requires as a condition of this waiver can change during the term of the
Borrower shall give Lender prompt notice of any lapse in required property insurance coyeta
the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration ot repair Falfowi
to the Property, or to common ateas and facilities of the PUD, any proceeds payable to Borrower ate hergby

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2
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d shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
~whether or not then due, with the excess, if any, paid to Borrower.

lic Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
bn maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

vith any condemnation or other taking of all or any part of the Property or the common
PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
ds shall be applied by Lender to the sums secured by the Security Inhstrument as

paid to Lender.
provided in Section 1

Ermination required by law in the case of substantial destruction by fire or other
Yy*tendemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents™
management and assumptio
the effect of rendering the p
Lender.

F. Remedies.
them. Any amounts disbursed by Lien.
by the Security Instrument. Unless Begf
interest from the date of disbursement at t
10 Borrower requesting payment.

‘self-may gement of the Owners Association; or (iv) any action which would have
nsyrance coverage maintained by the Owners Association unacceptable to

nder agree to other terms of payment, these amounts shall bear
shall be payable, with interest, upon notice from Lender

BY SIGNING BELOW, Borrower accepts and €grg€s to the terms and covenants contained in this PUD Rider.

L g (sea) S (Seal)

KEVIN P WALTERS -Borrower A JWALTERS -Borrower

WMS SERIES LLC NMLS; 713524 AMIE R MANI NMLS: 404665

MULTISTATE PUD RIDER - Single Family —- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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MORTGACGE.ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER

(MERS Rider)

THIS MORTG# " “CFRONIC REGISTRATION SYSTEMS,
(“MERS Rider™) is made {lis-32th"¢
supp[emems the Deed of Trist “S&quty Instrument”) of the same date given by the

INC. RIDER

(“Lender”) of the same date and ¢
which is located at:

roperty described in the Security Instrument,

WASHINGTON 98274

Lender further covenant and agree that the Secunty

A. DEFINITIONS

Company organized and existing under the laws of WASHINGTO!
UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101
under this Security Instrument. The term “Lender” includes an
Lender.

¢ beneficiary
nd assigns of

“MERS” is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting solely for Lender, MER
and existing under the laws of Delaware, and has an address and telephone number
2026, Flint, Ml 48501-2026, tel. (§88) 679-MERS. MERS is appointed as the

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page | of 4 ‘
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ctsincluding but not limited to appointing a successor trustee, assigning, or releasing, in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
feity Instrument, or taking such other actions as Lender may deem necessary or
er this Security Instrument. The term “MERS” includes any successors and
This appointment shall inure to and bind MERS, its successors and assigns, as
til MERS’ Nominee interest is terminated.

Jefinitions section of the Security Instrument is further amended to add the

purpose.
B. TRANSFER:

The Transfer of & in operty section of the Security Instrument is amended to
read as follows:

This Security Instrumé
renewals, extensions and modificd
covenants and agreements under
Borrower irrevocably grants and con
described property located in the Count:
Recording Jurisdiction]:

v Lender: (i) the repayment of the Loan, and all

on the property, and
rt- of, the property. All

replacements and additions shall also be covered by this Security JHist

foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, [
Nominee for Lender. Any notice required by Apphcable Law or thlS Sec

understands and agrees that MERS, as the designated Nominee for Lend
exercise any or all interests granted by Borrower to Lender, including, but no
right to foreclose and sell the Property; and to take any action required of Lender
not limited to, assigning and releasing this Security Instrument, and substitutin
trustec.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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15 of the Security Instrument is amended to read as follows:

All notices given by Borrower or Lender in connection with this Security
> in writing. Any notice to Borrower in connection with this Security
Geemed to have been given to Borrower when mailed by first class mail or
o Borrower’s notice address if sent by other means. Notice to any on¢
_notice to all Borrowers unless Applicable Law expressly requires
ss shall be the Property Address unless Borrower has designated a
otice to Lender. Borrower shall promptly notify Lender of
If Lender specifies a procedure for reporting Borrower’s change

ily report a change of address through that specified procedure.
tice address under this Security Instrument at any one time.
. by delivering it or by mailing it by first class mail to
Lender’'s address stated T " Lender has designated another address by notice to
Borrower. Borrower acknowe: any notice Borrower provides to Lender must also be
provided to MERS as Nominée, for “until MERS’ Nominee interest is terminated. Any
notice provided by Borrower in with this Security Instrument will not be deemed to
have been given to MERS until act ed by MERS. Any notice in connection with this
Security Instrument shall not be deen have been given to Lender until actually received by
Lender. If any notice required by t curlty Instrument is also required under Applicable
Law, the Applicable Law requirement satisfy the corresponding requirement under this
Security [nstrument.

There may be only oﬁe
Any notice to Lender

D. SALE OF NOTE; CHANGE OF LOANSERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amende

20. Sale of Note; Change of Loan Servicer; N

without prior notice to Borrower.
MERS’s Nominee interest in this Security Instrument, MER
with the authority to exercise the rights of Lender. A sale mig

= "?flange in the entity
(known as the “Loan Servicer”) that collects Periodic Payments du

. Note and this

be given written notice of the change which will state the name and addr
Servicer, the address to which payments should be made and any other irfor
requires in connection with a notice of transfer of servicing. If the Note is sold aqi ‘
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the me gay
servicing obligations to Borrower will remain with the Loan Servicer or be traﬁs rred 1o
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provide
by the Note purchaser.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
dividual litigant or the member of a class) that arises from the other party’s actions
s Security Instrument or that alleges that the other party has breached any

any duty owed by reason of, this Security Instrument, until such Borrower or

notice to take corrective action. If Applicable Law provides a time
efore certain action can be taken, that time period will be deemed to
be reasonable fof f this paragraph. The notice of acceleration and opportunity to cure

given to Borrower pursu

act. Without conveyance of the Priy
power and duties conferred upon Trus

BY SIGNING BELOW, Borrow nd, agrees to the terms and provisions
contained in this MERS Rider. =

G Wal//@ (Seal)

KEVIN P WALTERS -Bortower

{Seal)
-Borrower

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/
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