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Assessor's Parcel or Accg P80149

Abbreviated Legal Descripti 2 COLLEGE MEADOW
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LOAN #: 31701689
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OF TRUST

[MIN 1001643-0100033511-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regag
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B} “Borrower” is REBECCA PEDERSEN, A SINGLE

low and other words are defined in
ige of words used in this document

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Bank Of The Pacific.

fg under the

Lenderis  a Corporation,
's address is

laws of Washington.
226 36th Street, Bellingham, WA 98225.

(D) “Trustee” is C\(\\(Aﬁo TI‘HC COh']{I)mtj’

(E) "MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS ‘a3 the

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &
Borrower, which further describes the refationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 31701689
"Note” means the promissory note signed by Borrower and dated April 17, 2017.
& states that Borrower owes Lender TWO HUNDRED FORTY SEVEN THOUSAND NINETY

$247,096.00 } plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than May 1, 2047,
means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plusinterest, any prepayment charges and late charges
Nétex, and all sums due under this Security Instrument, plus interest.
4ns all Riders to this Security Instrument that are executed by Borrower, The following
ted by Borrower [check bax as applicable]:
it Rider _1 Condominium Rider [] Second Home Rider

O Planned Unit Development Rider L] VLA, Rider

O Biweekly Payment Rider
gistration Systems, Inc. Rider

ontralling applicable federal, state and local statutes, regulations,
and orders {that have the effect of law) as well as all applicable final,

{K) "Community Asso
other charges that are im

Fees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

(L) “Electronic Funds Trarsfer
draft, or similar paper instrument
computer, or magnetic tape so

ngany transfer of funds, otherthan a transaction originated by check,
izh is initiated through an electronic terminal, telephonic instrument,
A order dsiruct, or authorize a financial institution to debit or credit an
account, Such term includes, but * o, point-of-sale transfers, automated teller machine trans-
actions, transfers inttiated by telep! e yansfers, and automated clearinghouse transfers,

{M) "Escrow ltems” means those iterhsthat are described in Section 3.

(N) “Miscellaneous Proceeds” means:any corppensation, settlement, award of damages, or proceeds
paid by any third party (other than insu &ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Rropérty’ (i) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of cond ion; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(0) “"Mortgage Insurance” means insurang
on, the Loan.
(P) “"Periodic Payment” means the regularly schedulgd nt due for {i} principal and interest under
the Note, plus (i) any amounts under Section 3 of thig"Seturity Instrument,

{Q} "RESPA" means the Real Estate Settlement Pso
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that govarris
Instrument, "RESPA” refers to all requirements and restiic

nrotecting Lender against the nonpayment of, or default

ght be amended from time to time, or any
a.subject matter. As used in this Security
imposed in regard to a “federally

related morigage loan” evenif the Loan does not qualify as a ™ erally rfated mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party that has ta
or not that party has assumed Borrower's obligations underithie Note z

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominge nder and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This S¢curity Insttument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensicns and ny
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in
described property located in the County of Skagi
[Type of Recording Jurisdiction] [Name of R
LOT 2, "COLLEGE MEADOW", ACCORDING TO THE PLAT THEREO
11 OF PLATS. PAGE 76, RECORDS OF SKAGIT COUNTY, WASHINGTF
COUNTY, WASHINGTON.
LOT(S): 2 COLLEGE MEADOW
APN #: P50149

ED IN VOLUME
N SKAGIT
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LOAN #: 31701689
rrently has the address of 200 S 24th Street, Mount Vernon,
: [Street] [City]
gton 98274 (“Property Address"):
; |Zip Codel

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property, All replacements and additions shall
d by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
Bérrower understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s sticcessors and assigns) has the right: to exercise any or all of those interests,
o, the right to foreclose and sell the Property; and to take any action required of

the right to grant shé convegy the Property and that the Property is unencumbered, except for encum-
brances of recoitl. Boregwver ywayrants and will defend generally the title to the Property against all claims
encumbrances of record.

THIS SECURITY !
covenants with limited#var

property.

KT combines uniform covenants for national use and non-uniform
'y Jurisdiction to constitute a uniform security instrument cavering real

and Lender covenant and agree as follows:

i, Escrow Items, Prepayment Charges, and Late Charges.

ipal of, and interest an, the debt evidenced by the Note and any

dyertinder the Note. Borrower shall also pay funds for Escrow
shger the Note and this Security Instrument shall be made in

strument received by Lender as payment under the Note

1. Payment of Priném
Borrower shall pay when due the

or this Security Instrument is return
payments due under the Note and this
as selected by Lender: (a} cash; (b} m
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

paymenis in the future, but Lender is not obligated #
accepled. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do so within a reasonabié
funds or return them to Borrower. If not applied earlier, such fupdsWwill beiapplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or claimiwhich Borrower might have now
or in the future against Lender shall relieve Borrower from miaking paymegnts due under the Nate and this
Security Instrument or performing the covenants and agreemeris, se by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describ
ments accepted and applied by Lender shall be applied in the followifg.drdes
under the Note; (b) principal due under the Note; (c) amounts due ufider Sect
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note, ‘

If Lender receives a payment from Borrower for a delinquent Period
ficient amount to pay any late charge due, the payment may be applied to ths
late charge. If more than one Periadic Payment is outstanding, Lender may apply aAy sayment received
from Borrower o the repayment of the Periodic Payments if, and to the exteit’ ch payment can be
paid in full. To the extent that any excess exists after the payment is applied te.ths
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceed ’
the Note shall not extend or postpone the due date, or change the amount, of the Pgrio

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer
for: (a) taxes and assessments and other items which can attain priority over this Security Ips
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Riop

{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagé,

payments at the time such payments are
due date, then Lender need not pay inter-

ntikBorrower makes payment to bring the
flockaf time, Lender shall either apply such

f priority: (a) interest due
3. Such paymenits shall
maining amounts shall

efit which includes a suf-
tdlinquenthayment and the

Ins
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage fnsyr
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ite
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 31701689
rees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
; ction. Bomrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
bligatiorite pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to
e or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
; Barrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation

yraents and to provide receipts shall for all purposes be deemed to be a covenant and
taified in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
vEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
7 or all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

Hect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified tinder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sk mate the amount of Funds due on the basis of current data and reasonable
Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall betheld ir frution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lerider, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lendel e Funds to pay the Escrow items no later than the time specified
under RESPA. Lender shall rower for holding and applying the Funds, annually analyzing
the escrow account, or verify ow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengér 15" make such a charge. Unless an agreement is made in writing or
Applicabie Law requires interesf te#be paid«ufithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the ; :
shall be paid on the Funds. Len
Funds as required by RESPA,

if there is a surplus of Funds held i efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan; A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA .akhd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 monthly payments.
strument, L.ender shall promptly refund to

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
d Assessments, if any. To the extent

utable to the Property which can attain priority over U
rents on the Property, if any, and Community Assaciatior D Fee
that these items are Escrow Items, Borrower shall pay thesvisi the manner provided in Section 3.

Borrower shall promptly discharge any lien which has ity O his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatignisecured by the lien in a manner acceptable
to Lender, but only so ong as Borrower is performing such agreemen fh) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegdings-which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are,pendi Iy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfattpry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pdrtiof the Hraperty is subjectto a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrowe : lien or take one or
more of the actions set forth above in this Section 4. o

Lender may require Borrower to pay a one-time charge for a real estate ts
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “"extapdedCo
other hazards including, but not limited to, earthguakes and floods, for whichL.enge
This insurance shall be maintained in the amounts {including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood pu
certification and tracking services; or (b} a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which reaspi
affect such determination or certification. Borrower shall also be responsible for the paymet
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase

ication and/or report-

Safter erected on

fage,” and any
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LOAN #: 31701682
r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
_protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
khowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insyranee that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
i éinal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

orrower requesting payment,

& policies required by Lender and renewals of such policies shall be subject to Lender's
& such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shalt have the right to hold the policies and renewal
réquires, Borrower shall promptly give to Lender all receipts of paid premiums and
wyer obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
fagee and/or as an additional loss payee.

aprower shall give prompt natice to the insurance carrier and Lender. Lender
not«frade promptly by Barrower. Unless Lender and Borrower otherwise agree
‘ogdeds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
sered. During such repair and restoration period, Lender shall have the

renewal notices.
for damage to, or d
shall name Lend

|sburse proceeds for the repairs and restoration in a single payment
orin a series of progress payments as #ié,work is completed. Unless an agreement is made in writing or
Applicable Law requires intérg & psitd on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earniifigson such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not Ye maid out.efthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refair.i zonomically feasible or Lender's security would be lessened,
the insurance proceeds shall be & the' sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Borrdwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property
claim and related matters. If Borrower ddeg

iay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ¥ either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris ¥ Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any reh f unearned premiums paid by Borrower)

her or not then due.

operty as Borrower's principal residence
all eontinue to occupy the Property as

' pancy, unless Lender otherwise

less extenuating circumstances

amounts unpaid under the Note or this Security ins

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instrurtieri’a
Borrower'’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the:Pegpeity; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deterjosite imit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mairitairithie. Property in order to prevent
the Property from deteriorating or decreasing in value due to its congdition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibfe Borrowerishall promptly repair the
Propenty if damaged to avoid further deterioration or damage. Hf insu defanation proceeds are
paid in connection with damageto, or the taking of, the Property, Borrow: B TEE
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ogresg payments as the
work is completed. If the insurance or condemnation proceeds are not su pair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio Spairar restoration.

Lender or its agent may make reasonable entries upon and inspections of, AF it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying sugf

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Logn
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave malerially false, misleading, or inaccurate information or statements lo'tet
provide Lender with material information} in connection with the Loan. Material represgn r
but are not limited to, representations concerning Borrower's occupancy of the Property as*Borfrowe
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi AT
if {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (I
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo
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LOAN #: 31701689
mentofalienwhich may attain priority over this Security instrument or to enforce laws or regulations),

pretectiriand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
fglude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
acuring the Property includes, but is not limited to, entering the Property to make repairs,
dce or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Aithough Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
disbursement a be, payable, with such interest, upon notice from Lender to Borrower requesting
payment. !
If this Security Instine
Borrower shall not surrengké

n a leasehold, Borrower shall comply with all the provisions of the lease.
iHe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrg ot, without the express written consent of Lender, alter or amend the
ground lease. If Borrg ze title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees«#b the wierger 19 writing.

10. Mortgage Insurgnge. If Lerder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prémiiums refgifired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverage requied by Lender ceases Lo be available from the mortgage insurer
that previously provided suéh.jnsuraricesand Borrower was required to make separalely designated pay-
ments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale he MertGage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower pfitie gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Fsubstantally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Le e gmount of the separately designated payments that were due
when the insurance coverage ceased to be i ender will accept, use and retain these payments as
a non-refurndable loss reserve in lieu ’ nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is iti paidin full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reServe. Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage (in the amigtint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes dyailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgege Insurapées|f Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was requiregito miake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaf ¢

until Lender's requirement for Mortgage
een Borrower and Lender providing for
Mothing in this Section 10 affects Bor-

Insurance ends in accordance with any written agregiment
such termination or until termination is required by Applicaty
rower's obligation to pay interest at the rate provided in‘the

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ir
enter into agreements with other parties that share or modify i
are on terms and conditions that are satisfactory to the mortgage. msur
to these agreements. These agreements may require the mortgage isfsprer
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums}.

As a resuli of these agreements, Lender, any purchaser of the Note ®
other entity, or any affiliate of any of the foregoing, may receive (directiy.
from (or might be characterized as) a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further e

(a) Any such agreements will not affect the amounts that Borrower.hdS agreec to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othg
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or terrmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds"
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not |

he Note) for certain losses it may
arty to the Mortgage Insurance.
rce from time to time, and may
duce losses. These agreements

ge’nsurance, in exchange
viént provides that
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LOAN #: 31701689
uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to

repairsand restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
liscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
% provided for in Section 2.
stal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shalt be gpplie ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Bog
Inthe event of aking, destruction, or loss in value of the Property in which the fair market value
rbefore the partial taking, destruction, or loss in value is equal to or greater
surng’ secured by this Security Instrument immediately before the partial taking,
e, uritess Borrower and Lender otherwise agree in writing, the sums secured by
il ke reduced by the amount of the Miscellaneous Proceeds multiplied by the
i nt of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
balance shall be paid to Borrower,
ction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or Joss in value, unless Borrower
and Lender otherwise agreé: ‘ Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethet or'not the sums are then due.

If the Property is abandonesf by Borrowes;or if, after notice by Lender 10 Borrower that the Opposing
Party (as defined in the next ser 't make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39 ¢ he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed orestoration or repair of the Property or to the sums secured
by this Security Instrument, whether or . “Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or d
Misceflaneous Proceeds, _

Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituresof the Property or other material impairment of Lender's
interest in the Property or rights under this Securrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiop'18, by causing the action or proceeding to be
5% forfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

than the amousit of
destruction, or [55s in va
this Security Instrument s
following fraction: (a) thet
tion, or loss in value £1vi
taking, destruction, ori6

Inthe event of a partiaf t;
of the Property immediately

impairment of Lender’s interest in the Property or right
any award or claim for damages that are attributabls
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2, '

12. Borrower Not Released; Forbearance By Lenderil
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in interest of Borrower, Lender shallnotber Cfead
Successor in Interest of Borrower or to refuse to extend time forpayss
of the sums secured by this Security Instrument by reason of any degiapd me
or any Successors in Interest of Borrower. Any forbearance by Lendey'in exen
including, without limitation, Lender's acceptance of payments from:thyrd persd
in Interest of Borrower or in amounts less than the amount then du {l.not
the exercise of any right or remedy. >

13. Jointand Several Liability; Co-signers; Successors and Assigns B
and agrees that Borrower's obligations and liabifity shall be joint and sevRra
who co-signs this Security Instrument but does not execute the Note (a "cosigner”
Security Instrument only to mortgage, grant and convey the co-signer’s intergst.| Pr
terms of this Security Instrument; (b) is not personally obligated to pay the sums s urgd
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exte -
make any accommodations with regard to the terms of this Security Instrument g
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who;
obligations under this Security Instrument in writing, and is approved by Lender, shaii ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectip
rower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

air of the Property shall be applied

jver. Extension of the time for pay-
ty Instrument granted by Lender to
15 release the liability of Borrower of
' cemmence proceedings against any
erwise modify amortization
& by the original Borrower
s5ing any right or remedy
, entities or Successors
aiver of or preclude

d. Borrower covenants
any Barrower
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LOAN #: 31701689
ny.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
igr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
f thekoan is subject to a law which sets maximum loan charges, and that law is finally interpreted
L terest or other loan charges collected or to be collected in connection with the Loan exceed
ritted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
tharge b the permitted limit; and (b) any sums already collected from Borrower which exceeded
nitted i will be refunded to Borrower. Lender may choose to make this refund by reducing the
: id wider the Note or by making a direct payment to Barrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
orovided for under the Note). Barrower's acceptance of any such refund made by
swer will constitute a waiver of any right of action Borrower might have arising out

€5 given by Borrower or Lender in connection with this Security Instrument must
1, Borrower in connection with this Security Instrument shall be deemed 1o have
hen mailed by first class mail or when actually delivered to Borrower's notice
:Notice to any one Borrower shall constitute notice to all Borrowers unless
uires otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
zess. If Lender specifies a procedure for reporting Borrower's change
only keport a change of address through that specified procedure. There
ress under this Security Instrument at any ane time. Any notice to
by mailing it by first class mail o Lender's address stated herein
idress by notice to Borrower. Any notice in connection with this
0 have been given to Lender until actually received by Lender, if
rument is also required under Applicable Law, the Applicable Law
ding redqidrement under this Security Instrument.
ity; Rules of Construction. This Security Instrument shall be governed
tignn which the Property is located. All rights and obligations
ject o any requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
o against agreement by contract. In the event that any
the Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

be in writing. An
been given to !
address if sent by

Applicable Law express!
Borrower has designatgd

may be only one designa
Lender shall be given by &

Security Instrument shall not!
any notice required by this Securi
requirement will satisfy the corr

16. Governing Law; Severd
by federal law and the faw of the'ju
contained in this Security Instrument ares
Applicable Law might explicitly or implic
such silence shall not be construed as.
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the Feiminine gerdes; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gites sole discretion without any obligation to
take any action. ;

17. Borrower's Copy. Borrower shall be givert cCOpY

18. Transfer of the Property or a Beneficial Intekest in-Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interég Propery, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract-fordeed..installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr at a future date to a purchaser.

If all or any part of the Property or any Interestin the Pro transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol d) without Lender’s prior written
consent, Lender may require immediate payment in full of ai ‘ured by this Security Instrument.
However, this option shall not be exercised by Lender if suc ) thited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no feration. The notice shall
provide a period of not less than 30 days from the date the natice is
within which Barrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower. ‘

19, Borrower's Right to Reinstate After Acceleration. If Borrow .
rower shall have the right to have enforcement of this Security Instrument dlis
to the earliest of: (a) five days before sale of the Property pursuant to any g
Security Instrument; (b} such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this 5
Note as if no acceleration had occurred; (b) cures any default of any other coveny greements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but notimitgth 4t sonable
attorneys' fees, property inspection and vatuation fees, and ather fees incurred for the purgd
ing Lender’s interest in the Property and rights under this Security Instrument; and {d
as Lender may reasonably require to assure that Lender's interest in the Property ang'rights
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security ¥nstgd
continue unchanged. Lender may require that Borrower pay such reinstatement sums and e
one or more of the following forms, as selected by Lender: (a) cash; (b) money arder, (c} cgriifie che
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an'institi
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun a
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s
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LOAN #: 31701689
ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

Mate-{together with this Security Instrument) can be sold one or more times without prior notice to

sate might result in a change in the entity {(known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ven written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
¢e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

Neither Borr r kender may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant opth mberof a class) that arises from the other party's actions pursuart to this Security
Instrument or tHait allegg +the other party has breached any provision of, or any duty owed by reason
of, this Security Instrum il such Borrower or Lender has notified the other party (with such notice
given in compliance wit} guirements of Section 15} of such alleged breach and afforded the other
party hereto a reasowablé pefiod after the giving of such notice to take corrective action. If Applicable
Law provides a time pefiog whit t elapse befare certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
to satisfy’the notice and opportunity to take corrective action provisions of

will remaifi with i L
by the Note purchas

cure given 1o Borrower pursuant t
to Section 18 shall be dee
this Section 20. ‘

21. Hazardous Substances:',
substances defined as toxic or-
the following substances: gasolfii

used in this Section 21: {a) "Hazardous Substances” are those
zérdous substances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” $ faderal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmérital protection; {¢) "Environmental Cleanup” includes
any response action, remedial action, Isbetion, as defined in Environmental Law; and (d) an
“Environmental Condition” means a c¢nd hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectixig the Propefty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (&} whiéh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyersgly affedts the value of the Property. The preced-
ing two sentences shall not apply to the presenc r storage on the Property of small quantities of
Hazardous Substances that are generally recogniz be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite { ubstances in consumer products).

Borrower shall promptly give Lender written notice »stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or:pr} riy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actbal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, | i
of any Hazardous Substance, and (c¢) any condition caused By e
ous Substance which adversely affects the value of the Propeity, J{-Bor
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrower,
remedial actions in accordance with Environmental Law. Nothing et
Lender for an Environmental Cleanup.

esbnce, use or release of a Hazard-
2arns, or is notified by any
; rpther remediation of any

Shall promptly take all necessary
ein shall £reate any obligation on

ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisg
{a) the default; (b) the action required to cure the default; (c) a date, ntt les
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in acgelet:
secured by this Security Instrument and sale of the Property at public auctian
than 120 days in the future. The notice shall further inform Borrower of the rigf
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specif
Lender at its option, may require immediate payment in full of all sums secured bythis
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.
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LOAN #: 31701689
¢ If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
to:Otherpersons as Applicable Law may require. After the time required by Applicable Law and
ter putsiation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

evidence'of thetruth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following orde (a} p—‘a_ll expenses of the sale, including, but not limited to, reasonable Trustee's

to‘all sums secured by this Security Instrument; and (c)} any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the sale took place. ‘
b payment of all sums secured by this Security Instrument, Lender shall
‘ perty and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
gatly entitled to it. Such person or persons shall pay any recordation

request Trustee to re

the Property, the successor sk
herein and hy Applicable Law.

ForGe any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security fpstirughent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts’,
Security Instrument and in any Rider executed by Borr

\_’EM/A, Vﬁ')[

REBECCA PEDERSEN

recorded with it.

th//g//-] (Seal)

DATE

OUNTY OF SKAGIT SS:

STATE OF LU0\ a ciﬁc@\n

On this personally appeared before me REBECCA PEDERSE
individua@anles described in and who executed thiﬁ and fore
and ackn ged that helghielthey signed the same as hi
deed, for the uses and purposés therein mentloned

GIVEN under my hand and official seal this 12 day of

me known to be the
(‘:ung instrument,
rtl voluntary act and

Notary l}ﬁ‘blic in and for t
Washington, residing a

My Appointment Expires on (1 - () { . O(y RS

KATHERYN A. FREEM)
STATE OF WASHINGTO

NOTARY --+— PUBLIC
My Commisaion Expires 9-01-2018
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Originator: lan Mullen
NRILS ID: 666737

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 11 of 11 WAEDEED (3
WAEDEED (CES)

04/14/2017 03:00 PM PST



LOAN #: 31701689
MIN: 1001643-0100033511-9

E.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 17th day of April, 2017 and is
mends and supplements the Deed of Trust (the “Security
tiate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

Cerporation

("MERS Rider
incorporated-in
instrument”) of th
are one or more pe
Bank Of The Paci

Instrument, which is locate
200 S 24th Street, Mount

In addition to the covenants art
and Lender further covenant a
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
ree hat the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Bank Of The Pagific.

Lender is a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurner erm “Lender” includes

any successors and assigns of Lender,

"MERS" is Mortilage Electronic Registration Systems, In

corporation that is the Nominee for Lender and is acting Soiely
organized and existing under the laws of Delaware, and has’
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but ni
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this
or taking 5uch other actions as Lender may deem necessary Orap
this Security Instrument. The term "MERS” includes any successeis
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS’ Nominee interest is terminated. ;

2. The Definitions section of the Security Instrument is further anvie
the following definition:

a limited purpose.
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| LOAN #: 31701689
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

His Sebu
all renewals, ext
Borrower’s ¢

nstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {(ii) the performance of
nts ‘and agreements under this Security Instrument and the Note.

For this purp rrpwer irrevocably grants and conveys to Trustee, in trust, with
power of sale described proFerty located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction):

LOT(S): 2 COLLEGE
APN #: P80149

[Street][City]
WA 98274 ("Property Ad:
[State] [Zip Code]

TOGETHER WITH all the improvemer
property, and all easements, appurtenances, and fixtur
the property. All replacements and additions shali also |
Instrument.” All of the foregoing is referred t hi
"Property.”

t_hereafter erected on the
now or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served ¥
Nominee for Lender. Borrower understands and agrees thai-MERS] as the designated
Nominee for Lender, has the right to exercise any or all inferests geénted by Borrower
to Lender, including, but not limited to, the right to foreclose”and sell:the Property;
and to take any action required of Lender including, but not §imited t@, assigning and
releasing this Security Instrument, and substituting a success ‘

C. NOTICES

designates MERS
> Law or this Security
MERS as the designated

Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in conrectionwith™
Security Instrument must be in writing. Any notice to Borrower in connection itk
Security Instrument shall be deemed to have been given to Borrower'w
by first class mail or when actually_delivered to Borrower’s notice addiess™
by other means. Notice to any one Borrower shall constitute notice to al-|
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice;
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Form 3158 04/2014 Initials:
Ellie Maeg, Inc. Page 2 of 4 F3158RDU  iC
F3158RLU (CE
04/14/2017 03:00 PM PST

14



LOAN #: 31701689
¥ Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower's change of address,

hall only report a change of address through that specified procedure.

nly one designated notice address under this Security Instrument at
any onetir ny.totice to Lender shall be given by delivering it or by mailing it by first
class mdil to L endets address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
ist also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
fient will not be deemed to have been given to MERS until

RS. Any notice in connection with this Security Instrument
been given to Lender until actualg received by Lender. If
curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

ERS’ Nomine:
with this Security i
actually received b
shall not be deemeg

any notice requirgd b
the Applicable Law re
Security Instrument

92]

20.Sale of Note; Chaitige
or a partial interest in the Neté. |
one or more times without prior |
directs MERS to assign MERS
remains the Nominee for L.end

an Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
orrower. Lender acknowledges that until it
e'interest in this Security Instrument, MERS
L With the authority to exercise the rights of Lender. A
sale might result in a change in the‘eptity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one orimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ge of the [oan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whith payments shouild be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Lod visad by a Loan Servicer other
than the purchaser of the Note, the mortgag ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

Neither Borrower nor Lender may commen
action (as either an individual litigant or the member
other ﬂar‘ty's actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe
nstrument, untit such Borrower or Lender has notified the otive
given in compliance with the requirements of Section 15) oS
afforded the other party hereto a reasonable period after th
take corrective action.” If Applicable Law provides a time peri
before certain action can be taken, that time period will be deg
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of acceleration gk
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

sjoined to any judicial
lasg) that arises from the
r thatsalleges that the other
by reason, of, this Security
with such notice
ed breach and
zuch notice to

0 gure given
y Borrower
itvao take

Section 24 of the Security Instrument is amended to read as folloiv

24.Substitute Trustee. In accordance with Applicable Law, Lendér or MERS
may from time to time appoint a successor trustee ta any Trustee appointed ieteundet
who has ceased to act. Without conveyance of the Property, the successorirust
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Ld to all the title, power and duties conferred upon Trustee herein and by
a

NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

7

ERSEN

g7 e

DATE

REBECCA PE
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