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DEFINITIONS ;
Wards used in multiple sections of this document are defined bel
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage
are also provided in Section 15, ,
(A) "Security Instrument” means this document, which is dated  April
with ali Riders to this document,

(B) "Barrower” is BETH TOBERER, AN UNMARRIED WOMAN.

r words are defined in
%ed in this document

together

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.
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LOAN #: 1702006577
is a California Limited Liability Company, organized and existing
e laws of  California.

ddress is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965,

Lérder is tive beneficiary under this Security Instrument.
(D Chicago Title.

(E) "“MERS" is th
the nominee fo
executed by Borrow
is incorporated iNto ar
{F) “Note” means the
The Note states tha
NO’-‘OO********

e Electronic Registration Systemns, Inc. Lender has appointed MERS as

r farhis Loan, and attached a MERS Rider to this Security Instrument, to be

: further describes the relationship between Lender and MERS, and which

s and supplements this Security Instrument.

miSsory note sighed by Borrower and dated  April 6, 2017,

awerBies Lender TWO HUNDRED EIGHTY THOUSAND SIXTEEN AND

o 2 IEEEREEEEERENEENEREEEREEEREREEESERERENRERSEEERERIE)

plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay thedgbt in full not later than May 1, 2047.

(G} "Property” means tl g

the Property.”

(H) “Loan" means the debt evig

ius mtorest

Instrument that are executed by Borrower. The following

bGX as applicable]:

:J Adjustable Rate Rider ‘Rider [ Planned Unit Develapment Rider

%] Other(s} [specify]
Mortgage Electronic Registr:
Systems, Inc. Rider

final, non-appealable judicial opinions.

{K} "Community Association Dues, Fees, and
and other charges that are imposed on Borrower &
owners association or similar organization.

check, draft, or similar paper instrurnent, which is initiate
instrument, computer, or magnetic tape so as to order, inst :
or credit an account. Such term includes, but is not limite sale transfers, automated teller

autormated clearinghouse

{N} "Miscellaneous Proceeds” means any compensation, satite awarcf? f damages, or proceeds
paid by any third party {other than insurance proceeds paid unde = covergges described in Section
Aking of all or any part
of, or omissions as

to, the value and/or condition of the Praperty.
(0} "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
() "RESPA" means the Real Estate Settlement Pracedures Act (12 US.C. &
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
time, or any additional or successor legislation or regulation that governs the sam
used in this Security Instrument, "RESPA" refers to all requirements and restrictions tk
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a=fex
mortgage loan” under RESPA. ‘
(R) "Secretary” means the Secretary of the United States Department of Housing and
ment or his dcsignee
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LOAN #: 1702006577
ANSFER OF RIGHTS IN THE PROPERTY

geurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
nd nodifications of the Note; and (i) the performance of Borrower s covenants and agreements under this

wer of sale, the following described property located inthe County
[Type of Recarding Jurisdiction]

which currently has the address 962 Central Avenue, Anacortes,
’ # [Street] [City}
Washington 98221

12ip Code)

y Address"):

TOGETHER WITH all the improven
appurtenances, and fixtures now or hei
also be covered by this Security Instrum
as the "Property.”

s no#v ornereafter erected on the property, and all easements,
‘ fart of the property. All replacements and additions shall
it. &1l of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrow lawfully.s
the right to grant and convey the Property and that the' Prig

d of the estate hereby conveyed and has
rty is unencumbered, except for encum-

UNIFORM COVENANTS. Borrower and Lender cove
1. Payment of Principal, Interest, Escrow items, ary

Borrower shall also pay funds for Escrow flems pursuant 1o Section
this Security Instrument shall be made in L5, currency, However, if a
by Lender as payment under the Note or this Security Instrument is r
require that any ar all subseguent payments due under the Note an
one or more of the following forms, as selected by Lender: (a) cash; (bf=moh
bank check, treasurer's check or cashier's check, provided any such check

rument be made in

. {c) certified check,
Bon an institution
e unds Transfer.

indghe Note or at
|n Sectlon
14. Lender may return any payment or partial payment if the payment or partia
to bring the Loan current Lender may accept any payment or partial payment ins

eston uﬂapphed funds, | ender may hold such unapplied funds until Borrower makes pa¥
Loan current, If Borrower does not do 5o within a reasonable period of time, Lender shall
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstg
nal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow
now or in the future against Lender shall relieve Borrower from making payments due under
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LOAN #: 1702006577
. Application of Payments or Proceeds. Except as otherwise described in this Section 2, aif
s accepted and applied by Lender shall be applied in the following order of priority:

the Mortgage Insurance premiums to be paid by Lender to the Secretary or the manthly

any taxes, special assessments, leasehold payments or ground rents, and fire, floed
rd insurance premiums, as raquired;
nterest due under the Note;
iartization of the principal of the Note; and,
ges due under the Note.
ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under
nd or postpone the due date, or change the amount, of the Pericdic Payments.
w ltems. Borrower shall pay to Lender on the day Periodic Payments are due
=Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due
. ts and ather iterns which can attain priority over this Security Instrument as
a lian or encurghsanc Property; (b} leasehold payments or ground rents on the Property, if any;
{c) premiums for any &
ance premiums to be pai
of the monthly Mortgad
at any time during thi
and Assessments, if an
Escrow ltem. Borrower sk
tion. Borrower shall pay L

ltems for which payment of Fund,
Lender receipts evidencing such p# { within such time period as Lender may require. Borrower's
g receipts shall for all purposes be deemed to be a
strument, as the phrase "covenant and agreement”
i pay Escrow ftems directly, pursuant to a waiver, and
scrow ftem, Lender may exercise its rights under Section
en be obligated under Section 9 to repay to Lender any
5 to any or all Escrow ltems at any time by a notice given

¢ and pay such amount and Borrower sha|
such amount, Lender may revoke the waiv
in accordance with Section 14 and, upan suck
in such amounts, that are then required under this S

Lender may, at any time, collect and hold Fund
the Funds at the time specified under RESPA, and'
require under RESPA, Lender shall estimate the amouptg
sonable estimates of expenditures of future Escrow lterry
tred by a federal agency, instru-
'nOsits are so insured) or in any
‘ow ltems no later than the time
nd applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, “unless | ys Borrawer interest on
the Funds and Applicable Law permits Lender to make such a charge, n agreement is made in
writing or Applicable Law requires interest ta be paid an the Funds; Lénder | not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Len inpriting, however, that
interest shall be paid on the Funds. Lender shail give to Borrower, wi ' i
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES "A-Lendersshall account to
Barrower for the excess funds in accordance with RESPA, If there i3 @f Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requi PA.and Borrower
shall pay to Lender the amount necessary to make up the shortage in ac 4
in no more than 12 monthly payments. If there is a deficiency of Funds he
under RESPA, Lender shall natify Borrower as required by RESPA, and Borrowd
the amount necessary to make up the deficiency in accordance with RESPA,
monthly payments.

mentality, or enlity {including Lender, If Lender is an instity '
Federal Home Loan Bank. Lender shall apply the Funds t

to Borrower any Funds held by Lender.
4 Charges; Liens. Borrower shall pay al] taxes assessments charges, fines,

or ground rents on the Property, if any, and Community Association Dues, Fees and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 1702006577
rower shall promptly discharge any lien which has priority over this Security Instrument unless

axower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
i nder, but only so long as Borrower is performing such agreement; {b) contests the lien in

concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
) he lien to this Security Instrument, If Lender determines that any part of the Property
fi,which can attain priority over this Security instrument, Lender may give Borrower a
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
e more of the actions set forth above in this Section 4.

maintained inthe amounts (including deductible levels) and for the periods
cnder requires pursuant to the preceding sentences can change during the
hce carrier providing the insurance shall be chosen by Borrower subject to
rrower's choice, which right shall not be exercised unreasonably. Lender
cannection with this Loan, either: (a) a one-time charge for flood zone

term of the Loan The I
Lender’s right 1o disapprg

determination, certificat
and certification service
reasonably might affect 5
payment af any fees imp
review of any flood zone dé&i

If Borrower fails to maintai
coverage, at Lender’s option &ng
particular type or amount of cover
not protect Borrawer, Barrower's egtl
hazard or liability and might provide gr
acknowledges that the cost of the insy
of insurance that Borrower could have'
5 shall became additienal debt of Borro

nt charges each time remappings or similar changes accur which
ation or cerification. Barrower shall also be responsible for the

esulting from an cbjection by Borrower.
f the coverages described above, Lender may obtain insurance

re, such coverage shall cover Lender, but might or might
Property, or the contents of the Property, against any risk,
tef or legSer coverage than was previously in effect. Borrower
Ce goverage so obtained might significantly exceed the cost
Aeg” Any amounts disbursed by Lender under this Section
cured by this Security Instrument. These amounts shall
bear interest at the Note rate from the daig 9f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requ g payment

All insurance policies required by Lender &hd renew 2
right to disapprove such policies, shall include a sta
mortgagee and/or as an addntronal loss payce. Lendef s

such policies shall be subject to Lender's
rtgage clause, and shall name Lender as
the right to hold the policies and renewal

for damage to, or destructlon of, the Property, such poiigy. s
shall name Lender as mortgagee and/or as an additional |

In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower,

shall be applied to restoration or repair of the Property, if the re’starati
and Lender’s security is not lessened. During such repair and rest
right to hold such insurance proceeds until Lender has had an op pect such Property to
ensure the work has been completed to Lender’'s satisfaction, prévided thay inspection shall be
undertaken promptly. Lender may disburse proceeds for the repaits
ment orina c;eries of progress pdyments as the work is completed.

required to pay Borrower any interest or earnings on such proceeds. Fee
third parties, retained by Berrower shall not be paid out of the insurance p
obligation of Borrower. If the restoration or repair is not economically feasibl
he lessened, the insurance proceeds shall be applied to the sums secured by
whether or not then due, with the excess, il any. paid to Borrower. Such insurag
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any:’:

the insurance carrier has offc.red to settle a claim, thert Lender may negotiate and seld
30-day perlod will begin when the notice is given. ln either event, or if Lender acqu;res
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LOAN #: 1702008577
overage of the Property. Lender may use the insurance proceeds either to repair or restore the

or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy. estabhsh and use the Property as Borrower $ principal

4s Borrower's principal residence for at least one year after the date of occupancy, unless
nes that this requirement shail cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Barrower's control.

ation, Maintenance and Protection of the Property; Inspections. Borrower shall not
pair the Property, allow the Property to deteriorate or commit waste on the Property.
ain the Praperty in order to prevent the Property from deteriorating or decreasing
dition. Unless it is determined pursuant to Section 5 that repair or resteration

Borrower's obligation

If condemnation s Yaid in connection with the taking of the property, Lender shall apply
such proceeds ta the redus ebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and %hean to payrpent of principal. Any application of the proceeds to the principal shall

Lender or its agent may«mak
sonable cause. Lender may inS-

ghable entries upon and inspections of the Property. If it has rea-
e interjor of the improvements on the Property. Lender shall give

8. Borrower's Loan Appilcm Bavtbwer shall be in defauit if, during the Loan application process,
Borrower or any persons or entities'act fe direction of Borrower or with Borrower's knowledge or con-
sent gave materially false, misleading. ofinag urat faformation or statements to Lender (or failed to provide
Lender with material information) in conng th Loan. Material representalions include, but are not fim-
ited to, representations concerning Borrc Lipancy of the Property as Borrower's principal residence.
e Property and Rights Under this Security Instrument. if
(a) Borrower fails to perform the covenants ani agreements contained in this Security ihstrument, (b) there
is a legal proceeding that might significant interest in the Property and/or rights under
this Security Instrument {such as a proceedingin bankrupity sprobate, for condemnation or forfeiture, for

Euty rstrument or to enforce laws or regulations),
0 and pay for whatever is reasonable or
under this Security Instrument, including
protecting and/or assessing the value of the Property.sary uEng and/or repairing the Property. Lender‘s

in the Property and/for rights under this Security Instrument,

proceeding. Securing the Property includes, but is not (imi
change locks, replace or board up doors and windows, drainwé
code viclations or dangerous conditions, and have utilities turnethan.er
under this Section 9, Lender does not have to do so and is not underany

'g the Property to make repairs,
ipes, eliminate building or other

Any amounts disbursed by Lender under this Section 9 shall becol
by this Security Instrument. These amounts shall bear interest at the”
ment and shall be payable, with such interest, upon notice from Lend

If this Security Instrument is on & leasehold, Borrower shall comply
lease. Borrower shail not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt

shall not merge unless Lender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellango
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to

ened. During such repair and restoration period, Lender shall have the right to hold suk
Proceeds until Lender has had an opportunity to inspect such Propesty to ensure the wo

may pay for the repairs and restorauon in a single disbursement or in a series of progres
as the work is completed. Unless an agreement is made in writing or Applicable Law requ
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
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LOAN #: 1702006577
ings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

5 security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

nt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Borrower,

f, a partial taking, destruction, or loss in value of the Property in which the fair market
‘ _ rty immediately before the partial taking, destruction, or loss in value is equal to or
greater thafi thé armount of the sums secured by this Security Instrument immediately before the partial

secured by thisk

; instrurnent shall be reduced by the amount of the Miscellaneous Proceeds
rmultiplied by the

actian: {a) the total amount of the sums secured immediately before the
0ss invalue divided by (b} the fair market value ofthe Property immediately

In the event of a patliakd;
value of the F’roperty img ér
amount of the sums &
Borrower and Lende

g destructmn or Ioss in value of the Property in which the falr market
ely before the: partial taking destruction or Ioss in value is less than the

ent whether or not the sums are then due.
rrower, or if, after notice by Lender to Borrower that the Opposing

fails to respond to Lender
fect and apply the Miscellaneous
secured by this Security Instrif

in regard to Miscellaneous Proceeds

Borrower shall be in default if any*actign or gfaceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forféitdre of the Property or other material impairment of Lender’s
interest in the Property or rights under’ Gairity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstale a ided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lentleiys judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in'the Property of, rights under this Security Instrument, The
proceeds of any award or claim for damages #iat are att ble to the impairment of Lender's interest
in the Property are hereby assigned and shall be pai er.

All Miscellaneous Proceeds that are not applig tion or repair of the Prapertty shall be

11. Borrower Not Released; Forbearance By Not a Waiver Extension of the time for
payment or modification of amortization of the sums-geglifec
Lender to Borrower or any Successor in Interest of Borrower sall i t'pperate to release the liability of
Borrower or any Successors in interest of Borrower. Lendershz equired 1o commence proceed-
ings agalnst any Successor in interest of Borrower or to ref; ' i

the original Borrower or any Successors in Interest of Borrow ¥
any right or remedy including, witheut limitation, Lender’s accepta
entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy

enants and agrees that Borrower's obngatlons and liability shall be' jemi
Borrower who co-signs this Security Instrument but does not execute th
co-signing this Security Instrument only to mortgage, grant and convey t nterest in t he
Property under the terms of this Security Instrument; (b) is not personal igated 1o _y the sums

ment or the Note W|thout the co-signer's consent.
Subject to the provisions of Section 17, any Successor in Interest of Barro
rower's obligations under this Security Instrument in writing, and is approved by Let

Borrower's obligations and liability under this Security Instrument unless Lender agre
in writing. The covenants and agreements of this Security Instrument shall bind {except &
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in cort
Barrower's default, for the purpose of protecting Lender’s interest in the Property and right

WASHINGTON — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Madified for FHA 92014 (HUD Handbook 4000.1) Initials:
Elie Mae, Inc. Page 7 of 11 WAEFHA15DE
WAEDEED (CL)

04/05/2017 D4:02 PM PST




LOAN #: 1702006577
3 may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
pressly prohibited by this Security Instrument or by Applicable Law.

: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and (b) any sums already collected from Borrower WhICh exoeeded permitted limits will be

€ t payment to Borrower. If a refund reduces principal, the reduction will be treated as a
hno changes in the due date orinthe monthly payment amount unless the Note holder

itUse a waiver of any right of action Borrower might have arising out of such avercharge,
I not es given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice 10 any one Borrower shall constitute notice 10 all Borrgwers unless
res otherwise. The notice address shall be the Property Address unless
sutute notice address by not:ce to Lender, Borrower shall promptly notify

Applicable Law exprestly
Borrower has deygnates}-

of address, then Borrew
may be only one desig
to Lender shall be give

dress under this Security Instrument at any one time., Any notice
it or by mailing it by first class mail to Lender's address stated

with this Security Instrume
by Lender. If any notice: require s Security Instrument is also required under Applicable Law, the
Applicable Law requirement wi ' COF i

s of Construction. This Security Instrument shall be
urlsdlctlon in which the Property is located. All rights and
e SUbJECI to any requirements and limitations of

governed by federal law and the o
abligations contained in this Security
Appiicable Law. Applicable Law might

Law, such conffict shall not affect other préyiy
given effect without the conflicting provisio
As used in this Security Instrument: {a) w
sponding neuter words or words of the feminine gende
plural and vice versa; and (c) the word "may” gives sgi
16. Borrower's Copy. Borrower shall be gsverf
17. Transfer of the Property or a Beneficia Borrower. As used in this Section 17,
“Interest in the Property” means any legal or benefici ! roperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, gontract fordeed, installment sales contract
or escrow agreement, the intent of which is the transfer of titl
If all or any part of the Property or any Interestin the P
not a natural person and a beneficial interest in Borrower is sl
ten consent, Lender may require immediate payment in full of alf: ;,‘um
However, this aption shall not be exercised by Lender if such exerc
If Lender exercises this option, Lender shall give Borrower no

line gender shall mean and include corre-
% in the singular shall mean and inciude the
without any obligation to take any action,
he Note and of this Security Instrument.

y this Secunty Instrument.
fpited by Applicable Law.

provide a period of not less than 30 days from the date the notice isigi ; rdance with Section
14 within which Borrower must pay all sums secured by this Secu : Borrower fails to
pay these sums prior ta the expiration of this period, Lender may invoker emedies permitted by this

Security instrument without further natice or demand on Barrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right 1o reinstatement of a mortgage. Those condition
Lender all sums which then would be due under this Security Instrument and t
had occurred; (b) cures any default of any other covenants or agreements; (c) pay af ex
in enforcing this Security Instrument, including, but not limited to, reasonable atit
inspection and valuation fees, and other fees incurred for the purpose of protectifi
the Property and rights under this Security Instrument; and (d) takes such action as &
ably require to assure that Lender's interest in the Property and rights under this Secu
Borrower's abligation to pay the sums secured by this Security Instrument, shall conty
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after
ment of fareclosure praceedings within two years immediately preceding the commence )
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
(iif) reinstatement will adversely affect the priority of the lien created by this Security Instrume:

nditions, Bor-
jyer: (a) pays

WASHINGTON - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 9/2014 (HUD Handbook 40001} Initials:

Ellie Mae, Inc. Page 8 of 11 WAEFHA15DE 0%
WAEDEED (CLS)
04/05/2017 04.02 PM PST

—_




LOAN #: 1702006577
15 selected by Lender: {a} cash; (b} money order; (¢} certified check, bank check, treasurer's check

er's check, provided any such check is drawn upon an institution whose deposits are insured by a
ney, instrumentality or entity; or {d) Efectronic Funds Transfer, Upon reinstatement by Borrower,
nstrument and obligations secured hereby shall remain fully effective as if no acceleration
s However, this right to reinstate shall not apply in the case of acceleration under Section 17,
Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether With this Security tnstrument) can be sold one or more times wilhout prior notice

der the Note, this Security instrument, and Applicable Law. There also might be
¥"0f the Loan Servicer unrelated to a sale of the Note, if there is a change of the
ill be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
gLign with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer ather than the purchaser of the Note, the mortgage loan servicing
n with the Loan Servicer or be transferred ta a successor Loan Servicer
te purchaser unless otherwise provided by the Note purchaser.
eneficiary to Contract of Insurance. Mortgage Insurance reimburses
the Note) for certain losses it may incur if Borrower does not repay
dges and agrees that the Borrower is not a third party benefictary
‘the Secretary and Lender, nar is Borrower entitled to enforce any

obligations to Bbrrow
and are not assumed b

and herbicides, volatile solvents, ma:
(b) "Environmental Law” means fedet’ la
relate to health, safety or environments
action, remedial action, or removal acti

nd iaws of theJunsdlcuon where the Property is Iocated that
[ c) "Environmental Cleanup” includes any response

smitribute to, or otherwise trigger an Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
kidous Substances, on orin the Property. Borrower shall not
the Property (a) that is in violation of any Environmental

s the value of the Property. The preced-
e on the Property of small quantities of

maintenance of the Property (lncludlng but not limite'd ta, h ;
Borrower shall promptly give Lender written naotice of fa).am
action by any governmental or requlatory agency or private pa
Substance or Environmental Law of which Borrower has actuaf
including but not limited to, any spilling, leaking, discharge,
Substance, and (c} any condition caused by the presence, u
adversely affects the value of the Property. If Borrower learns, or is:neti
authority, or any private party, that any removal or cther remediatian
the Property is necessary, Borrower shalt promptly take all necessa
Emvironmental Law. Nothing hereir shall create any obligation on L
22. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by
ment defaults, requirc immediate payment in full of all sums secured b
() Borrower defaults by failing to pay in full any monthly pay
Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, to pe
contained in this Security nstrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (i
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) a
of the Secretary, require immediate payment in full of all sums secured by this S

ion, claim, demand, lawsuit or other
the Property and any Hazardous

tions in accordance with
ironmental Cleanup.

or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
{c) No Waiver. if circumstances occur that would permit Lender to require immediate paym
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LOAN #: 1702006577
Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

mit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
e if not paid. This Security instrument does not authorize acceleration or foreclasure if not

age Not Insured. Borrower agrees that if this Security Instrument and the Note are not
1o be eligible for insurance under the National Housing Act within 80 days from the date
ender may. at its option, require immediate payment in full of all sums secured by this
‘ment. A written statement of any authorized agent of the Secretary dated subsequent
he date hereof, declining to insure this Security Instrument and the Note, shall be
we praof of such ineligibility. Notwithstanding the foregoing, this optioch may not be

ANTS. Borrower and Lender further covenant and agree as follows:
. Borrower unconditionally assigns and transfers to Lender all the rents
Borrower authorizes Lender or Lender's agents to collect the rents and

and revenues of the Properts
‘each tenant of the Property 1o pay the rents to Lender or Lender’s agents.

revenues and hereby dir'

for the benefit of Lend
and not an assignment ¢

If Lender gives notice &f B
as trustee for benef t of Lendie,

r. This assignment of rents constitutes an absolute assignment
ecurity only

der’s agent on Lender’s written demand to the tenant.

Borrower has not executed a ‘ gnment of the rents and has ot and will not perform any
: g iLs rights under this Section 23.

ke control of or maintain {he Property before or after

erwise). The notice shall specify: (a) the
. nat Iess than 30 days from the date

default on or before the date spemf‘ed in the noticzs
by this Security Instrument and sale of the Property at, pl,m tn at a date not less than 120 days
in the future. The notice shall further inform Borrower of thie rit ‘teinstate after acceleration, the
any other defense of Barrower

Law. If the defauilt is not cured on or before the date spéciﬂed the notice, Lender at its option,
may require immediate payment in full of all sums secured'by, t,m :
ther demand and may mvoke the power of sale andlor any othe

ts of title evidence.
of the occurrence

this Sect:on 24, including, but not limited to, reasonable attorneys’

If Lender invokes the power of sale, Lender shall give written m}‘ s
of an event of default and of Lender's election to cause the Propertyto
shall take such action regarding notice of sale and shall give such noti
persons as Applicahle Law may require. After the time required by Ap
cation of the notice of sale, Trustee, without demand on Borrower, shail
auction to the highest bidder at the time and place and under the terms dgsi
sale in one or more parcels and in any order Trustee determines. Trustee may
Property for a period or periods permitted by Applicable Law by public anngt
and place fixed in the notice of sale. Lender or its designee may purchase th
Trustee shall deliver to the purchaser Trustee's deed conveying the Property w

the truth of the statements made therem Trustee shall apply the proceeds of the sale ¥
order {a) to all expenses of the sale mcludmg, but not limltEd to, reasonable Trustee’s an

Iegally entitled to it or to the clerk of the superior court of the county in which the sale
If the Lender's interest in this Security Instrument is held by the Secretary and th
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LOAN #: 1702006577
sale, provided in the Single Family Mortgage Foreclosure Act of 1984 ("Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
any rights otherwise available to a Lender under this Section 24 or applicable law.

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shail surrender this Security Instrument and all notes evi-
cured by this Security Instrument to Trustee, Trustee shaii reconvey the Property without

stee. In accordance with Applicable Law, Lender may from time o time appaint
any Trustee appointed hereunder who has ceased to act. Without conveyance
sor trustee shall succeed 10 all the title, power and duties conferred upon
cable Law.

fye Property is not used principally for agricultural purposes.

der shall be entitled o recover its reasonable altorneys’ fees and costs in
trie of enforce any term of this Security Instrument. The term “attorneys’
ecurity Instrument, shall include without limitation attorneys' fees incurred
geding or on appeal.

of the Property e s4
Trustee herein andDy

27. Use of, Pr@pert

28, Atlorrgg s F
any action ar proceedirig 1
fees,” whenever used in
by Lender in any ba

ORAL AGREEMENTS,OR O COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Bo A
Security Instrument and in an

and agrees to the terms and covenants contained in this
y Borrower and recorded with it.

Yil(] e

DATE

BETH TOBERER

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

R to me known to be the
ithikh and foregoing instrument,
eir free and voluntary act and

On thig gy personally appeared hefore me
individualpartylparties described in and who execiited t
and acknowledged that he/§héjthey signed the same ag'h}

deed, for the uses and purpoSes therein mentloned
GIVEN under my hand and official seal this S y of

Washifgton,
My Appointment Expires on q O\ 30 Lg

Lender: Bay Equity LLC STATE OF WASHINGTOM|
MLS ID: 789 .
L o NOTARY --+-- PUBLIG

Loan Originator: Dean Hayes Jr
NMLS ID: 114235
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EXHIBIT "A” LEGAL DESCRIPTION

620029949

ID{s): P&5033/ 3901-000-039-0009

Beach Addition No. 2, Fidalgo tsland, according to the plat recorded in Volume & of plats,
“Skagit County, Washington.

ty Washington.
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FHA Case No.: 566-2178149-703
MIN: 1006166-0004044862-4

=~ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

SAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride! ide this 6th day of April, 2017 and is
incorporated iite, ‘and-amends and supplements the Deed of Trust (the "Security
Instrument”)"of the.same date given by the undersigned {the "Borrower," whether there
are one or more persdns undersigned) to secure Borrower's Note to Bay Equity

LLC, a Californi ted-Liability Company

("Lender") of the s
Instrument, which is k
5962 Central Avenue, .

d covering the Property described in the Security

ortes, WA 98221,

In addition to the covenantsl

ments made in the Security Instrument, Borrower
and Lender further covenant and

ree thatthe Security Instrument is amended as follows:
A. DEFINITIONS
1. The Definitions section

“lLender” is Bay Equity LL

he Security Instrument is amended as follows:

Lender is a California Limited Liability
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, CA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instryrrs he-term “Lender” includes
any successors and assigns of Lender. ‘

ERS is a separate
A _ender. MERS is
e4s and telephone

"MERS" is Mortgage Electronic Registration Systems, In;
corporation that is the Nominee for Lender and is actir
organized and existing under the laws of Delaware, and higs'an
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {88
appointed as the Nominee for Lender to exercise the rights, aut
Lender as Lender may from time to time direct, including but n;
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any succes
MERS. This appointment shall inure to and bind MERS, its succ
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

“Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 1702006577
B. TRANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
s follows:

This nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ins and modifications of the Note; and (ii) the performance of
Borrower's cg .and agreements under this Security Instrument and the Note. For
this purpose; Borrgwelksifrevocably grants and conveys to Trustee, in trust, with power of
sale, the following descritied property located in the  County

[Type of Recording Jurisdictian]

of Skagit

[Name of Recaordi

AS "EXHIBIT A"
APN #: P65033 / 38!

which currently has the address of 5882 Cen venue, Anacortes,

[Streat][City]
WA 98221 {("Property A

|State| [Zip Codel

TOGETHER WITH all the improvements nodv gr hergafter erected onthe property,
and all easements, appurtenances, and fixtures riow or hergafter a part of the property.
All replacements and additions shall also be coverég Security Instrument. All of
the foregoing is referred to in this Security Instrumer ’

Lender, as the beneficiary under this Security iAg
as the Nominee for Lender. Any notice required by Apgli
Instrument to be served on Lender must be served 5 the designated
Nominee for Lender. Borrower understands and agrees thatMERS, &S the designated
Nominee for Lender, has the right to exercise any or all intérests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg and selisthe Property;
and to take any action required of Lender including, but not | -
releasing this Security Instrument, and substituting a success

C. NOTICES

designates MERS
w or this Security

W

Section 14 of the Security Instrument is amended to read

14. Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower wh
by first'class mail or when actually delivered to Barrower's notice addre seft by
other means. Notice to any one Borrower shall constitute notice to all Borroweis Umie
Applicable Law expressly requires otherwise. The notice address shall be th
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LOAN #: 1702006577

ess Borrower has designated a substitute notice address by notice
grrower shall promptlry notify Lender of Borrower’s change of address.

¢ifies a procedure for reporting Borrower's change of address, then
Wy report a change of address through that specified procedure. There
may be only, Gnesgiesignated notice address under this Security Instrument at any one
time. Ahy notige to'tender shall be given by delivering it or by mailing it by first class
mail to Lender'ssaddress stated herein unless Lender has designated another address
by notice to § war s Borrower acknowledges that any notice Borrower provides to
Lender must alSo b vided to MERS as Nominee for Lender until MERS' Nominee
interest is terminatg ¥ notice provided by Borrower in connection with this Security
Instrument will not emed to have been given to MERS until actually received by
MERS. Any notic tion with this Security Instrument shall not be deemed to
have been giver to Lende until actually received by Lender. If any notice required
by this Security Instrament i o required under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument.

= OF LOAN SERVICER: NOTICE OF GRIEVANCE

ument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {6gether with this Security Instrument) can be sold
one or more times without prior'notice tg*Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomifieg interest in this Security Instrument, MERS
remains the Nominee for Lender/ with the authority to exercise the rights of Lender. A
sale might result in a change in theg entity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé, Note and this Security Instrument and performs
ather mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might*be one @i inore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chéange of the Loan Servicer, Borrower will
be given written natice of the change wh I e the name and address of the
new Loan Servicer, the address to whick should be made and any other
information RESPA requires in connection ce of transfer of servicing. If the
Note is sold and thereafter the Loan is s ek, oan Servicer other than the
purchaser of the Note, the mortgage loan serviting'obtigations to Borrower will remain
with the Loan Servicer or be transferred to a sucg oan Servicer and are not
assumed by the Note purchaser unless otherwi i by the Note purchaser.

Neither Borrower nor Lender may commerigs
action (as either an individuai litigant or the membeé # class) that arises from the
other party's actions pursuant to this Security Instrumemnt gf thatialleges that the other

arty has breached any provision of, or any duty o reason of, this Security
nstrument, until such Borrower or Lender has notified ths :
given in compliance with the requirements of Section 1 lleged breach and
afforded the other party hereto a reasonable period after tfie of such notice to
take corrective action. If Applicable Law provides a time pefied which, must elapse
hefore certain action can be taken, that time period will be déemed e reasonable
for purposes of this paragraph. The notice of acceleration and ¢, cure given
to Borrower pursuant to Section 24 and the notice of accelerat ) Borrower
pursuant to Section 17 shall be deemed to satisfy the notice a ity to take
corrective action provisions of this Section 19. ;

E. SUBSTITUTE TRUSTEE

9e joined to any judicial

e
=3
—
=5
w
|
(9]
o>
=
o
=
()
L)

26. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointedihs,
who has ceased to act. Without conveyance of the Property, the successars
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LOAN #: 1702006577
ceed to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Barrower accepts and agrees to the terms and covenants

/g{ﬁ/lﬁ Z%/ [l / /7 (Seal)

BETH TOBERE: DATE
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EXHIBIT "A" LEGAL DESCRIPTION

520029949

ID(s): P65033/ 3901-000-039-0009

h Addition No. 2, Fidalgo Island, according to the plat recorded in Volume 6 of plats,
Skagit County, Washington.

Washington.




