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NOTICE: THIS SUBORBINATION | GREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPER’ MING SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER/OR LATER SECURITY INSTRUMENT.,

Fond

‘agrees as follows: ~ ot B
# 0l CE

1. Skagit Bank, referred to herein as “Sui rdinator,”is the owner and holder of a mortgage/deed
of trust dated August 14, 2009, whick” is “secorded under Auditor's file No,
200908210057, Records of Skagit County,

2. SKAGIT BANK, referred to herein as “Lender” is tlie:owner and holder of a mortgage/deed
of trust dated, April 12, 2017 executed by | BANK, under Auditor’s file number

2017 04-) 701‘4%&01@3 of Skagit County &is to be recorded concurrently
herewith),

3. CARLF LOEB and CHERYL L LOEB, husband a
is the owner of all the real property described in the
above in Paragraph 2.

4. In consideration of benefits to Subordinator from Owner

The undersigned Subordinator and ©

1fe, referred to herein as “Owner,”
age/deed of trust to be identified

d sufficiency of which

above to the lien of Lender’s mortgage/deed of trust, identified
all advances or charges made or accruing thereunder, including
thereof.

to advance any funds under 1ts mortgage/deed of trust or see to the applicatio:
mortgage funds, and any application or use of such funds to purpose oth
provided for in such mortgage/deed of trust, note or agreements shall not
subordination herein made in whole or part.

6. It is understood by the parties hereto that Lender would not make the loan secured? ¥
mortgage/deed of trust in Paragraph 2 without this agreement.




is agreement shall be the whole and only agreement between the parties hereto with regard
the subordination of the lien or charge of the mortgage/deed of trust first above mentioned
to the lien or charge of the mortgage/deed of trust in favor of Lender above referred to and
upersede and cancel any prior agreements as to such, or any, subordination including,

which provide for the subordination of the lien or charge thereof to a
d(s) of trust to be thereafter executed.

to the undermgh !

Executed this 2017

oo

NOTICE: THIS SUBOF
ALLOWS THE PERSO
OBTAIN A LOAN A‘PORT

PURPOSES THAN IMPR:
PRIOR TO THE EXECUTT!
PARTIES CONSULT WITH

N AGREEMENT CONTAINS A PROVISION WHICH
ATED ON YOUR REAL PROPERTY SECURITY TO
OF WHICH MAY BE EXPENDED FOR OTHER
AENT OF THE LAND. IT IS RECOMMENDED THAT,
N OF-THIS SUBORDINATION AGREEMENT, THE
- FTORNEYS WITH RESPECT THERETO.

Beneficiary:

Skagit Bank

By:

/.&—'/

STATE OF Washington
COUNTY OF Skagit

1 Notary Public,
me:pn the basis of
Subordination

On this (O’L“p\ day of lM[ i ] , 2017 before me, the
personally appeared Josh Bluhm, and personally known to me or pr
satisfactory evidence to be an authorized agent of the corporation that exet
Agreement and acknowledged the Subordination Agreement to be the fred
deed of the corporation, by authority of its Bylaws or by resolution of its
the uses and purposes therein mentioned, and on oath stated that he or she is aut
the Subordination Agreement and in fact executed the Suhgrdination Agreemé
corporation.

PUBLIC

Notary Public i 1n and for thc State of Washingtp 08-01.2020

Residing at Zf{ {{/5‘ I8!

My appointment expires 91/1&( [ ADAD



