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nd

INC., (MERS)

Grantor(s) (Last name first, then initials):
l.LOEB, CARL F )
2.LOEB, CHERYL L

ot

[[1 Additional names on page of decument.

Grantee(s) (Last name first, then first name and initia

3 SKAGIT BANK

4,

5.

6.

[J Additional names on page of document,

Legal Description (abbreviated: i.e., lot, block, plat or section, tow

Lot 19, Cascade Ridge P.U.D.

Full legal description on page 4 of decument.
Assessor's Property Tax Parcel(s) or Account Number(s): 453000001900

Reference Number(s) Assigned or Released: P83860

[] Additional references on page of document,
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n multiple sections of this document are defined below and other words are defined in Sections
20 and 21. Certain rules regarding the usage of words used in this document are also provided

-uwment" means this document, which is dated APRIL 12, 2017 , together

Borrower is the trug
{(C) '"Lender"is ™

Lender is a
and existing under the laws et
Lender's addressis 301 E
BURLINGTON, WASHI

organized

FATREAVEN AVE, P.0O. BOX 285,

(D) ‘"Trustee"is June Gorm
5151 CORPORATE DR, TRUY

n Béhalf of Flagstar Bank, FSB
IGAN 48098

(E) "MERS" is the Mortgage Electron istration Systiems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached'a MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the relationship bety er and MERS, and which is incorporated
into and amends and supplements this Security Tnstrisficst

(F) "Note"means the promissory note signed by
The Note states that Borrower owes Lender THREE,
FIVE HUNDRED AND 00/100 Dollars (U8
Borrower has promised to pay this debt in regular Periodic Pa
MAY 1, 2032

) “Property"means the property that is described below
Property."”

(H) '"Loan™ means the debt evidenced by the Note, plus interest, an
due under the Note, and all sums due under this Security Instrument,

dated APRIL 12, 2017
IXTY-SIX THOUSAND
0.00 ) plus interest.
ay the debt in full not later than

"Transfer of Rights in the

harges and late charges
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"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Planned Unit Development Rider

[] Biweekly Payment Rider

[[] Second Home Rider

Other(s) [specify] MERS Rider

() "Applicable L ] J, controlling applicable federal, state and local statutes, regulations,

charges that are imposed
association or similar organizat
(L) "Electronic Funds Tran % transfer of funds, other than a transaction originated by
ich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape %o gs to ¢rder, instruct, or authorize a financial institution to debit
or credit an account. Such term incli t limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by
{M) "Escrow Items" means those items tha

{N) "Miscellaneous Procceds“ means any ¢

damage to, or destruction of, the Property; (ii} ¢
Property; (iii) conveyance in lieu of condemnation
valuc and/or condition of the Property.

(0) "Mortgage Insurance" means insurance protecting Len he nonpayment of, or default on,
the Loan.
(P) '"Periodic Payment™ means the regularly scheduled ame it (£) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security |
(Q 'RESPA" means the Real Estate Settlement Procedures Act

other taking of all or any part of the
esentations of, or omissions as to, the

Instrument, "RESPA" refers to all requirements and restrictions that are impsed
mortgage loan” even if the Loan does not qualify as a "federally related mortga;
R) ;
not that party has assumed Borrower's obligations under the Note and/or this

a "federally related
und RESPA,
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RANSFER OF RIGHTS IN THE PROPERTY

ry of this Security Instrument is MERS (solely as nominee for Lender and Lender’ s successors
nd the successors and assigns of MERS.  This Sccurity Instrument secures to Lender: (i) the
Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of SKAGIT

[Name of Recording Jurisdiction|

.D., as per plat recorded in
ages 112 through 121, inclusive,
Washington Situate in the County
cof Skaglt ton

A.P,N,: 45300000 904‘313

which currently has the address of 20849 CASCADE RIDGE DR

_ [Street]

MOUNT VERNON
[City}

8274-77192  ("Property Address"):
[Zip Code|

TOGETHER WITH all the improvements now or herea
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing n this Security Instrument as the
"Propcrty " Borrower understands and agrees that MERS holds, 'y to the interests granted by

the property, and all easements,

Lender including, but not limited to, releasing and canceling this Securf
BORROWER COVENANTS that Borrower is lawfully seised of the esk

of record. Borrower warrants and will defend generally the title to the Pr
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nation

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Jayment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any

is Security Instrument be made in one or more of the following forms, as selected
ney order; {¢) certified check, bank check, treasurer's check or cashier's check,
drawn upon an institution whose deposits are insured by a federal agency,
or-{d) Electronic Funds Transfer.
eceived by Lender when received at the location designated in the Note or at
esignated by Lender in accordance with the notice provisions in Section 15,
Lender may return ail
bring the Loan current.
current, without waiver
payments in the future, buf
accepted. If each Periodic Payr

bt obligated to apply such payments at the time such payments are
ligel: a_g_ of its scheduled due date, then Lender need not pay interest

now or in the future against Lender shall
this Sccurity Instrument or performing th
2. Application of Payments or Pr

applied to each Periodic Payment in the order in

applied first to late charges, sccond to any other amo
reduce the principal balance of the Note.
i dic Payment which includes a
4 1o the delinquent payment and the
any payment received from
payment can be paid in
ayment of one or morc
srepayments shall be

sufficient amount to pay any late charge due, the payment may
late charge. If more than one Periodic Payment is outstanding,
Borrower to the repayment of the Periodic Payments if, and to the ext
full. To the extent that any excess exists after the payment is applied

applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds or Miscellaneous Pr

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay
for: (a) taxes and assessments and other iterns which can attain priority over this Secu
or encumbrance on the Property; (b) leasehold payments or ground rents on the
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s, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
in accordance with the provisions of Section 10. These items are called "Escrow items.” At
r at any time durmg the term of the Loan, Lender may require that Communlty Association

all pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
erow Items at any time. Any such waiver may only be in writing. In the event of

provide receipts shall for all purposes be deemed to be a covenant and agreement
tiient, as the phrase "covenant and agreement” is used in Scction 9. If
Borrower is obligate: -
amount due for an Escréw: Item, Lénder may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be obli
at any time by a notice given in accorddnce with Secction 15 and,
gl pay tn.Liender all Funds, and in such amounts, that are then required
under this Section 3,
Lender may, at any time, ¢
the Funds at the time specified under
require under RESPA. Lender shall e

any Federal Home Loan Bank. Lender shall apply the Fyeitly y the Escrow Items no later than the time
specified under RESPA.  Lender shall not charge B iplding and applying the Funds, annually
inless Lender pays Borrower intercst on the
Jdaless an agreement is made in writing
ot be required to pay Borrower
ng, however, that interest shall
“ary annual accounting of the Funds

or Applicable Law requires interest to be paid on the Funds,
any interest or earnings on the Funds. Borrower and Lender ca
be paid on the Funds., Lender shall give to Borrower, withot
as required by RESPA. :

If there is a surplus of Funds held in escrow, as defined und FSP%A, Lender shall account to
Funds held in escrow,
Borrower shall pay to
“In no more than 12
Lender shall

Lender the amount necessary to make up the shortage in accordance wii
monthly payments. If there is a deﬂciency of Funds held in escrow, as define

to Borrower any Funds held by Lender. ,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, sitions
attributable to the Property which can attain priority over this Security Instrument, leaseff
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nd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
hat these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
wer shall promptly discharge any lien which has priority over this Security Instrument unless

t enforcement of the lien in, legal proceedings which in Lender's opinion operate to
nt of the lien while those proceedings are pending, but only until such proceedings are

t]‘IlS Section 4.
to pay a one-time charge for a real estate tax verification and/or
nnection with this Loan.

ower shall keep the improvements now existing or hereafier erected

reporting service uséd
5, Property In

on the Property insured
; to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintaifiedin the ampunts (including deductible levels) and for the periods that

the Loan. The insurance carrier pro
right to disapprove Borrower's choice,
Borrower to pay, in connection with th

affect such determination or certification. rrawer shall alsg be rcsponmblc for the payment of any fees
imposed by the Federal Emergency Management Age ection with the review of any flood zonc
determination resulting from an objection by Borrows

If Borrower fails to maintain any of the covérdg seribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expenss. ig-qnder no obligation to purchase any

protect Borrower, Borrower' sequnty in the Property, or the con
or liability and might provide greater or lesser coverag

become additional debt of Borrower secured by this Security Instrume
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment,

right to disapprove such policies, shall include a standard mortgage claus
mortgagee and/or as an additional loss payee. Lender shall have the right to

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise géqy
damage to, or destruction of, the Property, such policy shal! include a standard mortg,
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
roof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

estoratmn or repair of the Property, if the restoration or repair is economically feas1ble and
4,18 not Iessened During such repair and restoratlon period, Lender shall have the right to

s for public adjusters, or other third parties, retained by Borrower shall not
oceeds and shall be the sole obligation of Borrower. If the restoration or
: Lender s security would be lessened, the i insurance procceds shal] be

paid to Borrower, praceeds shall be apptied in thc order provided for in Section 2.
If Borrower abanddy

"t or if Lender acquires the Propcrty undcr Section 22 or
a) Borrower's rights to any insurance proceeds in an amount
His Security Instrument, and (b) any other of Borrower's

otherwise, Borrower herchy assigris<
hot to exceed the amounts unpaid under

circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of t spections. Borrower shall not

commit waste on the Property.

prevent the Property from deteriorating or decreasing in value due ‘condition s Unless it is determined
pursuant to Section 5 that repair or restoration is not economically fea et shall promptly repair
the Property if damaged to avoid further deterioration or damage. 1If condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, o i be responsible for
repairing or restoring the Property only if Lender has released proceeds for 25. Lender may
disburse procceds for the repalrs and restoration in a smgle payment or in a s¢ 8

reasonable cause, Lender may inspect the interior of the improvements on the Property
Borrower notice at the time of or prior to such an interior inspection specifying such reasd
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
TTOWCT OF any persons or enfitics acting at the direction of Borrower or with Borrower's
r consent gave materially false, misleading, or inaccurate information or statements to Lender

.of Lender's Interest in the Property and Rights Under this Security Instrument.
sierform the covenants and agreements contained in this Security Instrument, (b) there
ight significantly affect Lender's interest in the Property and/or rights under this

If (a) Bofrowes fnls‘
is a legal procecdiz

r assessing the value of the Property, and securing and/or repairing
the Property., Lender's lude, but are not limited to: (a) paying any sums secured by a lien
which has priority over thy
fees 10 protect its interest

position in a bankruptey proc

climinate building or other code “witk dangerous conditions, and have utilities turned on or off.
Although Lender may take action under:thig Sectién®, Lender does not have to do so and is not under any
duty or obligation to do so. H is agré “Ledider incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender tpder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These'ari‘;ﬂunts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interes ice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Bogrewer
Borrower shall not surrender the leaschold estate an
ground lease. Borrower shall not, without the express written
lease, If Borrower acquires fee title to the Property, the lea
Lender agrees to the merger in writing,

omply with all the provisions of the lease.
rein-conveyed or terminate or cancel the
fitef &.ender, alter or amend the ground

Borrower shall pay the premiums required to maintain the Mortgage Inglirz fect. If, for any reason,
the Mortgage Insurance coverage reqmred by Lender ceases to be ave abie fromi the mortgage insurer that

; csignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prémivsis re d to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a c : equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from rigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is
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ngs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
the amount and for the period that Lender requires) provided by an insurer sclected by Lender
aes available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

ség shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
Gssireserve, until Lender's requirement for Mortgage Insurance ends in accordance with
setween Borrower and Lender providing for such termination or until termination is

7 ir total risk on all such insurance in force from time to time, and may
enter into agreement gs that share or modify their risk, or reduce losscs. These agreements
are on terms and conditi

these agreements Thes

f Borrower's payments for Morigage Insurance, in
re’insurer’ s risk, or reducing losses. If such agreement
fthe insurer's risk in exchange for a share of the premivms
ed "captive reinsurance.” Further:

d/or to receive a refund of any
ancellation or termination.
us Proceeds are hereby

Insurance, to have the Mortgage Insurance terminated aut
Mortgage Insurance premiums that were unearned at the &

11. Assignment of Miscellancous Proceeds; Forfeiture
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall |
the Property, if the restoration or repair is economically feasible an
During such repair and restoration period, Lender shall have the right to
until Lender has had an opportunity to inspect such Property to ensure the
Lender's satisfaction, provided that such inspection shall be undertaken prom
repairs and restoration in a single disbursement or in a series of progress paym I
Unless an agreement is made in writing or Applicable Law requires intcrest to be paido icellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings @ ‘SQ@Haneoub
Proceeds. If the restoration or repair is not cconomically feasible or Lender' s security wo
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumes

storation or repair of
ity is not lessened.
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due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ided for in Section 2.

In the'gvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

of a partial taking, destruction, or loss in value of the Property in which the fair market
ry immediately before the partial taking, destruction, or loss in value is equal to or greater
~sums secured by this Security Instrument immediately before the partial taking,

vided by (b) the fair market value of the Property immediately before the
value. Any balance shall be paid to Borrower,

estruction, or loss in value of the Property in which the fair market
ore the partial taking, destruction, or loss in value is less than the

value of the Property i
amount of the sums seciy

or if, after notice by Lender to Borrower that the Opposing
make an award to scttle a claim for damages, Borrower fails
ihe notice is given, Lender is authorized to collect and
ion or repair of the Property or to the sums secured by
ue. "Opposing Party" means the third party that owes
gainst whom Borrower has a right of action in regard to

apply the Miscellancous Proceeds either 0
this Sccurity Instrument, whether or not
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceet
Lender's judgment, could result in forfeiture of thg/Preperty
interest in the Property or rights under this Securit
acceleration has occurred, reinstate as provided in 8
dismissed with a ruling that, in Lender's judgment, preciiides,
impairment of Lender's interest in the Property or rights un
any award or claim for damagcs that are attributable to the inipai
are hereby assigned and shall be paid to Lender.

whether civil or criminal, is begun that, in
ther material impairment of Lender's
Borrower can cure such a default and, if
gausmg the action or proceeding to be
the Property or other material

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a
payment or modification of amortization of the sums secured by this Seciel
to Borrower or any Successor in Interest of Borrower shall not operate to rel
or any Successors in Interest of Borrower. Lender shall not be required to ¢
any Successor in Interest of Borrower or to refuse to extend time for payme
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"'uccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
exercise of any right or remedy.

pint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

rtgage, grant and convey the co-signer's interest in the Property under the terms of this
) is not personally obligated to pay the sums sccured by this Security Instrument; and

fSection 18, any Successor in Interest of Borrower who assumes Borrower's
Instrument in writing, and is approved by Lender, shall obtain all of
tmder this Security Instrument. Borrower shall not be released from

Borrower's obligatic
writing, The covenants
20) and benefit the succ

14. Loan Charge
Borrower's default, for the pug )
Security Instrument, including, 7
In regard to any other fees, the abserice
fee to Borrower shall not be construed ¢
fees that are expressly prohibited by thi

permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducc the
chargc to the permitted limit; and (b) any sums"'already ced from Borrower which exceeded permitted
tis refund by reducing the principal owed
fund reduces principal, the reduction will
{whether or not a prepayment charge is

ynd made by direct payment to
arising out of such overcharge.

be treated as a partial prepayment without any prepaym‘
provided for under the Note). Borrower's acceptance of an
Borrower will constitutc a waiver of any right of action Borro

15. Notices. All notices given by Borrower or Lend

Applicable Law cxpressly requires otherwise. The notice address s
Borrower has designated a substitute notice address by notice to Lende !
Lender of Borrower's change of address. If Lender specifies a procedure for
of address, then Borrower shall only report a change of address through that sp
be only one designated notice address under this Sccurity Instrument at any one
shall be given by delivering it or by mailing it by first class mail to Lender's addrés
Lender has designated another address by notice to Borrower. Any notice in conne
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red by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
he corresponding requirement under this Sccurity Instrument.

" 16.“Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and

oplicable Law might explicitly or implicitly allow the parties to agree by contract or it
ch silence shall not be construed as a prohibition against agreement by contract. In
tion ot clause of this Security Instrument or the Note conflicts with Applicable Law,

ct other provisions of this Security Instrument or the Note which can be given

Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wad words of the feminine gender; (b) words in the singular shall mean and
include the plural and-vige versi: did (c) the word "may” gives sole discretion without any obligation to take
any action. '

17. Borrewer's

18. Transfer of th
"Interest in the Property” micans”
to, those beneficial interests tras fe

r shall be given one copy of the Note and of this Security Instrument.
% Benceficial Interest in Borrower. As used in this Section 18,

If all or any part of the Property
is not a natural person and a bencficial
written consent, Lender may require 4
Instrument. However, this option shall
Applicable Law,

If Lender exercises this option, Lendershall give Borrﬁwer noucc of acceleratmn The notice shall
provide a period of not less than 30 days from the da i
within which Borrower must pay all sums secured by thi
sums prior to thc expiration of this period, Lenderypiay invo y remedies permitted by this Security
Instrument without further notice or demand on Borro

19. Borrower’s Right to Reinstate After Accelerati
Borrower shall have the right to have enforcement of this Sec
to the earliest of: (a) five days before sale of the Property pu

exercised by Lender if such exercise is prohibited by

wer mects certain conditions,
t discontinued at any time prior
¥ power of sale contained in this
fertite-ermination of Borrower's

Borrower: (a} pays Lender all sums which then would be due under t
as if no acceleration had occurred; (b) cures any default of any other
expenses incurred in enforcing this Security Instrument, including, but Nt it
fees, property inspection and valuation fees, and other fees incurred for the p
interest in the Property and rights under this Security Instrument; and (d) tak
reasonably require to assure that Lender's interest in the Property and rights un

or cashier's check, provided any such check is drawn upon an institution whose deposiis
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ral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
this Security Instrument and obligations secured hereby shall remain fully effective as if no

2 th1s Security Instrument, and Applicable Law. There also might be one or more
unrelated to a sale of thc Notc If ﬂlere is a change of the Loan Servicer,

a Loan Servicer otH .
will remain with the L :

Neither Borrower ndé
individual litigant or the memb
Instrument or that alleges that the other™pax breached any provision of, or any duty owed by reason of,
this Sceurity Instrument, until suck r Lender has notified the other party (with such notice given
in compliance with the requircments of
a reasonable period after the giving of

ction can be taken, that time period will be deemed to be
notice of acceleration and opportunity to cure given to
accelerationgiven to Borrower pursuant to Section 18 shall
j action provisions of this Section 20.
(a) "Hazardous Substances" are those
or wastes by Environmental Law and the
etzpleum products, toxic pesticides and
e, and radloacuve materials; (b)

"Environmental Law" means federal laws and laws of the juri
to health, safety or environmental protection; {(c) "Environimis
remedial actlon or removal action, as def' ned in Enwronmenta g

Borrower shall not cause or permit the prebenu,c, usc, disposal,;
Substanccs, or threaten to relcasce any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that is
Law, (b) which crcatcs an Environmental Condition, or (c) which, due to the
Hazardous Substance, creates a condition that adverscly affects the valuc of the
sentences shall not apply to the presence, usc, or storage on the Property of
Substances that are generally recognized to be appropriate to normal residential u _
the Property (including, but not limited to, hazardous substances in consumer produ

or other action by any governmental or regulatory agency or private party involving the
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ous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
including but not limited to, any spilling, leaking, discharge, release or threat of release of any
ubstance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
iely affects the value of the Property. If Borrower learns, or is notificd by any governmental

he Property is necessary, Borrower shall promptly take all necessary remedial actions
Environmental Law. MNothing herein shall create any obligation on Lender for an

texistence of a default or any other defense of Borrower
requlred to be mcluded in the not:ce by Appllcable Law.

thitr remedies permitted by Applicable Law. Lender shall
_in pursuing the remedies provided in this Section 22,

gperty to be sold. Trustee and Lender
shall take such action regarding notice of salc ang’s| ch notices to Borrower and to other
persons as Applicable Law may require, After

publication of the notice of sale, Trustee, without demam] 0

auction to the highest bidder at the time and place and und

request Trustee to reconvey the Property and shall surrender this Security Instrumecnt
debt secured by this Security Instrument to Trusiee. Trustee shall reconvey the Prope
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’fhe person or persons legally entitled to it.  Such persen or persons shall pay any rccordation costs and
_s fec for preparing the reconveyance

> construe or enforce any term of this Sccurity Instrument. The term "attorneys'
fees," wheneyer in hig Security Instrument, shall include without limitation attorneys' fees incurred
by Lender in’ cy“procceding or on appeal.

{Seal)

CARL F LOEB CHERYL -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness: Witness:

WASHINGTON - Single Family DocMagic €Fermins
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[Space Below This Line For Acknowledgment]

(name of signer)

_said person acknowledged that he/she signed this instrument and

Dateds YO« (D 200 ]
Lien 01 Apdr

(Seal or stamp)

Loan Originator: Julia Claire Earnest, NMLSR ID 450706
Loan Originator Organization: SKAGIT BANK, NMLSR ID 41843
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IN: 100837000000007481

Number: 4059010191

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
lay of APRIL, 2017 , and is incorporated into and amends and
of Trust (the "Security Instrument") of the same date given by the undersigned
there are ong or tore persons undersigned) to secure Borrower's Note to
hartered Bank

covering the Property described in the Security Instrument, which is located

(the "Borrower
SKAGIT BAN]
("Lender") of I,l;af sars
at:

20849 CASCAD JOUNT VERNON, WASHINGTON 9B274-7719
[Property Address]

In addition to the covenan
covenant and agree that the Sec

s made in the Security Instrument, Borrower and Lender further
is amended as follows:

A. DEFINITIONS : :
I. The Definitions section of th ity Ingtryment is amended as follows:
"Lender” is SKAGIT BANK
Lender isa STATE CHARTERED BAN
WASHINGTON
301 EAST FAIRHAVEN AVE, P.O. BOX 285,
WASHINGTON 98233 .
Lender is the beneficiary under this Security Instru ergh "Lender” includes any successors and
assigns of Lender.

organized and existing under the laws of
. Lender's address is

GTONM,

is the Nominge for Lender and is acting solely for Lender, MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of P.O int. MI 48501-2026, tcl. (888)
679-MERS. MERS is appointed as the Nominec for Lender to €
Lender as Lender may from time to time direct, including but not limi
assigning, or releasing, in whole or in part this Security Instrument,

or appropriate under this Security Instrument. The term "MERS" includes ar
MERS. This appointment shall inure to and bind MERS, its successors and asg
MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended
definition:

MERS RIDER - Single Family DocMagic €Reming
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*Nominee" means one designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is amended to read as follows:

of SKAGIT
[Name of Recording Jurisdiction]

A.P.N.

453000001

which currently has thc address of 2 0°g 4 CADE RIDGE DR

[Street]

MOUNT VERNON WASHINGT

74-7719 ("Property Address"):
[City] [Statc)

Code]

TOGETHER WITH ali the improvements now
appurtenances, and fixtures now or hereafier a part of the prop
be covered by this Security Instrument. All of the foregoing i
"Property.”

including, but not limited to, the right to foreclose and sell the Property; and 3
Lender including, but not limited to, assigning and releasing this Security
successor trustee.

MERS RIDER - Single Family
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tices. All notices given by Borrower or Lender in connection with this Security Instrument must
Aﬂy notice to Borrower in connection with this Security Instrument shall be deemed to have
er when mailed by first class mail or when actually delivered to Borrower's notice
pr means. Notice to any one Borrower shall constitutc notice to all Borrowers unless

of address, theif Bor
be only one designate
shall be glVCTl by df:h AT"0r By, mailing it by first class mail to Lender's address stated herein unless

{ iress by notice to Borrower. Borrower acknowledges that any notice
is¢ be provided to MERS as Nominee for Lender until MERS' Nominee
idea:by Borrower in connection with this Security Instrument will not
Setinti! actually received by MERS. Any notice in connection with this
d to have been given to Lender until actually received by Lender. If
it s also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

20. Sale of Note; Change of Loan Servicer; Notic
the Note (together with this Security Instrument) can b
i tgn MERS's Nominee interest in this
the authority to exercise the rights of
“wan Servicer") that collects Periodic
: other mortgage loan servicing
ere also might be one or more
changes of the Loan Serv1cer unrelated to a sale of the Note change of the Loan Servicer,
Borrower will be given written notice of the change which wil i
Servicer, the address to which payments should be made and any o
connection with a notice of transfer of servicing. If the Note is sold a
a Loan Servicer other than the purchaser of the Note, the mortgage lo.
will remain with the Loan Servicer or be transferred to a successor Loar
the Note purchaser unless otherwise provided by the Note purchaser.

MERS RIDER - Single Family
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of the Property, the,
herein and by Applica

BY SIGNING BE
MERS Rider,

G

CARL F LOEB "

( MQI%#W (Seal)
CHERYL EB -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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Lioan Number:; 4059010191

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 12th day of
. and is incorporated into and shall be deemed to amend and
rtgage, Deed of Trust, or Security Deed (the "Sccurity Instrument™) of the same date,
ersigned (the "Borrower") to secure Borrower's Note to SKAGIT BANK, State
Chart Banke
(the "Lender"y &

20845 CAS

date and covering the Property described in the Security Instrument and located at:
DR, MOUNT VERNON, WASHINGTON 98Z274-77159

[Property Address)

d to, a parcel of land improved with a dwelling, together with other
and facilities, as described in
TIONSs AND RESTRICTIONS OF RECORD

The Property includs
such parcels and certain
COVENANTS, CON

{the "Declaration"). The Property is a part fa planned unit development known as

CASCADE
[Name of Planned,

eowners association or equivalent
"Owners Association"} and the

(the "PUD"). The Property also includes Borrower's ifteres
entity owning or managing the commeon areas and facilities o
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreemes he Security Instrument,

Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Documents. The "Constituent Documents" arc the (i) Declaration; (ii) articles of incorporation,
ent or any equivalent document which creates the Owners Association; and (iii) any by-laws or

regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
i ed pursuant to the Constituent Documents.

loss by fire,
not l1m1ted t

." and any other hazards, including, but
ﬂoods for which Lender requires insurance, thcn‘ {1) Lender waives the

orrower' s obligation under Section 5 to maintain property insurance
satisficd to the extent that the required coverage is provided by the

Borrower shall give Léin
by the master or blanket policy:

facilities of the PUD, any proceeds payable to Borrower are
. Lemder shall apply the proceeds to the sums secured by the
- he cxcess, if any, paid to Borrower.

a loss to the Property, or to comurdesar
hereby assigned and shall be paid to Léndg
Security Instrument, whether or not the

C. Public Liability Insurance.
that the Owners Association maintains a pub
extent of coverage to Lender.

ower shall take such actions as maybe reasonable to insurc
iahility insusance policy acceptable in form, amount, and

D. Condemnation. The proceeds of any

or the common areas and facilities of the PUD, or for atiyci
assigned and shall be paid to Lender. Such proceeds shall b
Security Instrument as provided in Section 11.

ieu of condemnation, are hereby
nder to the sums secured by the

E. Lender's Prior Consent. Borrower shall not, exceptfier. : ender and with Lender's
prior written consent, either partition or subdivide the Property or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
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ation of the PUD, except for abandonment or termination required by law in the case of substantial
1 by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
any provision of the "Constituent Documents" if the provision is for the express benefit of
rmination of professional management and assumption of self-management of the Owners

Borrower does not pay PUD ducs and assessinents when due, then Lender may pay
sed by Lender under this paragraph F shall become additional debt of Borrower
gtrument. Unless Borrower and Lender agree to other terms of payment, these

BY SIGNING BE B zr accepts and agrees to the terms and covenants contained in this PUD
Rider. f

(Seal)

CARL F LOER -Borrower
agal {Seal)

-Borroveer -Borrower

{Seal) {Seal)

-Borrower -Borrower
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