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DEED OF TRUST 07713
.,3 DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRERi
DEFINITIONS

Words used in multiple s
Sections 6, 8, 13 and 15.
provided in Section 11.

S document are defined below and other words are defined in
tegarding the usage of words used in this document are also

rrower may, from time to time, obtain
odenum Credit Limit (as defined therein) of

April 04, 2017 ‘
advances not to exceed at any time an amount equa
Fifteen thousand and 00 f 100+ .
Dollars (UJ.S. $ 15,000.00 ) plus interest. BoerawierHas prémised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than .
(F) "Property” means the property that is described below uhd
Property.” '

Loan Reference Number: 2010820650

Abbreviated Legal Description:
LOT 385 SKAGIT HIGHLANDS DIV V AFN200801170047 SKAGIT CO WA

Assessor's Property Tax Parcel Number;  P127316

homeowners association or similar organization.
{J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originat
check, draft, or similar paper instrument, which is initiated through an electronic terminal, t&

instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated4edler
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse;

transfers.
OTBS 093 WA {8/0
GTBS (3/07)°
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K}"'Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds

$y, any third party {other than insurance proceeds paid under the coverages described in Section
i) demage to, or destruction of, the Praperty; (ii) condemnation or other taking of all or any part
qperty; (i) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as

Instrument and the Agreement. For this purpose, Borrower irrevocably

in trust, with power of sale, the following descnbed property located in

: of Skagit :
[Name of Recording Jurisdiction]

NV {PHASE 2), ACCORDING TO THE PLAT THEREQF

OF, SKAGIT COUNTY, WASHINGTON. SITUATED IN SKAGIT

which currently has the address of

Mount Vernon , Washington "Property Address"):

TOGETHER WITH all the improvements now or hereafter
easements, appurtenances, and fixtures now or hereafter a part of:
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

: All replacements and
referred to in this

BCRROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property i
encumbrances of record. Borrower warrants and will defend generally the titl
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
other fees and charges due under the Agreement Payments due under the Agreg

Security Instrument shall be made in U.S. currency. However, if any check or other mstrnm
by Lender as payment under the Agreement or this Security Instrument is retumed to Lehd

Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (&) 'money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such chegK is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent
{d) Electronic Funds Transfer. '
Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the nati
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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ents are insufficient to bring the Loan cument. If Borrower has breached any covenant or
ement in this Security Instrument and Lender has accelerated the obligations of Borrower

ider pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
,,r,_partlal payments in the future, but Lender is not obhgated to apply such payments at the

orrower shall pay all taxes, assessments, charges, fines, and impositions
thich can attain priority over this Security Instrument, leasehold payments or
any, and Community Association Dues, Fees, and Assessments, if any.

scharge any lien which has priority over this Security Instrument unless
to the payment of the obligation secured by the lien in a manner

until such proceedings are
satisfactory to Lender sub
part of the Property is subject
may give Borrower a notice id
Borrower shall satisfy the lien or

, or (c} secures from the holder of the lien an agreement
Hien to this Secunty Instrument If Lender determines that any

%he lien. Within 10 days of the date on which that notice is given,
Jrigre of the actions set forth above in this Section 2.

term of the Loan The insurance carrier p
Lender's right to disapprove Borrower's™
Borrower shall be respons.|ble for the p

ce, which right shall not be exercised unreasonably.
ent of any fees imposed by the Federal Emergency

above, Lender may abtain insurance
under no obligation to purchase any
hall cover Lender, but might or might
niterits of the Property, against any risk,

5y Lender under this Section 3
trument. These amounts shall

and shall be payable, with such interest, upon notice from Lender to
All insurance policies required by Lender and renewals of

Zquesting payment.

s shall be subject to
ause, and shall name
o hald the policies
der all receipts of paid
s, hot otherwise
e a standard

and renewal certificates. If Lender requires, Borrower shall promptly Qwe,-z«:b
premiums and renewal notices. |f Borrower obtains any form of insurangs

be applied to restoration or repair of the Property, if the restoration or repair is econ
Lender's secunty is not lessened. Dunng such repair and restoratlon penod Lender sk

of progress payments as the work is completed. Unless an agreement is made in wiitng
Law requires interest to be paid on such insurance proceeds, Lender shall not be reqg

Borrower. If the restoration or repair is not economically feasible or Lender's security would be less
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether orn
then due, with the excess, if any, paid to Borrower.



orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
ated matters. If Borrower does not respond within 30 days to a notice from Lender that the
nce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30
iod will begin when the notice is given. In either event, or if Lender acquires the Property under

impair the Property, allow the Property to deteriorate or commit waste on the
rower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is
0 3 that repair or restoratron is not economrcally feasible, Borrower shall

“or restoring the Property onlyr if Lender has released proceeds for
ise, proceeds for the repairs and restoration in a single payment or in
work is completed. If the insurance or candemnation proceeds are
Praperty, Borrower is not relieved of Borrower's obligation for the

Lender or its agent may mak
reasonable cause, Lender may,d s

2.feasonable entries upon and inspections of the Property. if it has
péot the intarior of the improvements on the Property. Lender shall give

If: (a) Borrower fails to perform the co
there is a legal proceeding that migh
under this Security Instrument {such
forfeiture, for enforcement of a lien which ,
laws or regulations);, or (c) Borrower hag
whatever is reasonable or appropriate to

Secunty Instrument, mcludlng protectlng and

geeding in bankruptcy, probate, for condemnation or
ttain priority over this Security Instrument or to enforce
ndoned the Property, then Lender may do and pay for
Lender's interest in the Property and rights under this
_‘assessmg & value of the Property, and securing arg/or

roperty includes, but is not limited to,
pard up doors and windows, drain water

from pipes, eliminate building or other code wolatrons or &l
or off. Although Lender may take action under this Sectlon

actions authorized under this Section 5. Any amounts dis

interest at the Note rate from the date of disbursement and sh
notice from Lender to Borrower requesting payment. If this Sec
Borrower shall comply w'rth all the provisions of the lease. If Bomow

ith such interest, upon
nt is on a leasehold,
tltle to the Property, the

hereby asmgned to and shall be paid to Lender. If the Property |s da
Proceeds shall be applied to restoration or repair of the Property, if
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Len

such inspection shall be undertaken promptly. Lender may pay for the repairs and
disbursement or in a series of progress payments as the work is completed. Uk
made in writing or Applicable Law requires interest to be paid on such Miscellaneous
shall nat be required to pay Borrower any interest or earnings on such Miscellaneot

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume
not then due, with the excess, if any, paid to Borrower.

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not;
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmai
value of the Property immediately before the partial taking, destruction, or loss in value is equa" 0 ¢
greater than the amount of the sums secured by this Security instrument immediately before the pa iai
taking, destruction, or loss in value, unfess Borrower and Lender otherwise agree in writing, the surag”

secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
(page 4 of 9)



ultiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
g, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
' | taking, destruction, or loss in value. Any balance shall be paid to Borrower.

#In the event of a partial taking, destruction, or loss in value of the Property in which the fair

rop@rty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
deflnecl in the next sentence) offers to make an award to settle a claim for

ured by this Security Instrument, whether or not then due. “Opposing Party”
wes Borrower Miscellaneous Proceeds or the party against whom Borrower
fq to Miscellaneous Proceeds.

Borrower in Etefault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or.right§ under this Security Instrument. Borrower can cure such a default and, if
acceleration has occu instate as provided in Section 14, by causing the action or proceeding to
be dismissed with & rufing sLender's judgment, precludes forfeiture of the Property or other
material impairment of Le der's interest in the Property or rights under this Security Instrument. The
proceeds of any award o:‘ ‘alrn fol mages that are attributable to the impairment of Lender's interest
all be paid to Lender,
earance By Lender Not a Waiver. Extension of the time for
of the sums secured by this Security Instrument granted by
tefiest of Borrower shall not operate to release the liability of
"~ Borrower. Lender shall not be required to commence
t aot of Borrower or to refuse to extend time for payment or
wed by this Security Instrument by reason of any
Ucciessors in Interest of Borrower. Any forbearance by
irg, without limitation, Lender's acceptance of payments
from third persons, entities or Successol erest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preciu e exercise of any right or remedy.

8. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shii bind and Senefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragrag Borrower covenants and agrees that
Borrower's obligations and liability shall be joint an i
Secunty Instrument but is not personally liable

means the third pa
has a right of actjs

Borrower or any Successors i
proceedings against any Successgrn
otherwise modify amortization of the
demand made by the original Borrower:
Lender in exercising any right or remedy;inc)

Borrower’s default, for the purpose of protecting Lender's 1nte st ir
Security Instrument, including, but not limited to, attorneys' fees, pro
In regard to any other fees, the absence of express authorlty in th

Loan exceed the permitted limits, then: {(a) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b) any s

this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to B

ayment to
ill zenstitute

notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address ‘5
Property Address unless Borrower has designated a substitute notice address by notice
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change o
through that specified procedure. There may be only one designated notice address under this Segu
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fi
class mail to Lender's address stated herein unless Lender has designated another address by notige’
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beé
(page 5 of 9



en to Lender until actually received by Lender. If any notice required by this Security Instrument is
uired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
equirement under this Security Instrument.

' overning Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Enstrument are subject to any requirements and limitations of

conflict shall not affect other provisions of this Security Instrument or the

n:be given effect without the conflicting provision.

i5 Security Instrument: (a) words of the masculine gender shall mean and include
irds or words of the feminine gender, (b} words in the singular shall mean and

rsa; and (c) the word "may” gives sole discretion without any obligation to

in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement, the in 15 the transfer of title by Borrower at a future date to a purchaser.
If all or any part;

Borrower is not a naturé

this Security Instrument. Ho

prohibited by Applicable Law.

If Lender exercises this

the date the notice is given in accordance with Section

10 within which Borrower must pay all cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi i

Security Instrument without further not

prior to the earliest of: (a) five days before gaiz of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other petgd as Applicsisle Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judg
conditions are that Borrower. (a) pays Lender all §
Instrument and the Agreement as if no accelerat:
covenants or agreements; (c) pays all expenses incuy
but not limited to, reasonable attorneys’ fees, prop: isn-and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in roperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasongbly require to assure that Lender's interest in
the Property and rights under this Security Instrument, and Eofrower's gbjigation to pay the sums secured
by this Security Instrument, shall continue unchanged. L ¢y sequire thd Bomower pay such
reinstatement sums and expenses in one or more of the following forres, &4 selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer's chec Bheck, provided any such
check is drawn upon an institution whose deposits are insured by dera gency, instrumentality or
entity, or (d} Electronic Funds Transfer. Upon reinstatement by Bampwer, th§s Secunty Instrument and

en would be due under this Security
d; (b) cures any default of any cther

right to reinstate shall not apply in the case of acceleration under Sect 5
15. Hazardous Substances. As used in this Section 15: (&) "Haza
substances defined as toxic or hazardous substances, pollutants, or wast

pesticides andg herbtmdes volatile solvents materlals containing asbe
radioactive materials; (b) "Enviranmental Law" means federal laws and laws ot t
the Property is located that relate to health, safety or environmental protection
Cleanup™ includes any response action, remedial action, or removal action, as defi
Law; and (d} an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup

Hazardous Substances, or threaten to release any Hazardous Substances on or |n"
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:
violation of any Environmental Law; {b) which creates an Enviranmental Condition; or (c)

the Property of small quantities of Hazardous Substances that are generally recognize
appropriate to normal residential uses and to maintenance of the Property {including, but not [i

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demaisg
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
(page B of 8)




any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
ronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
e of any Hazardous Substance; and {c) any condition caused by the presence, use or release
zardous Substance which adversely affects the value of the Property. If Borrower leams, or is
ied-by.any governmental or regulatory authority, or any private party, that any removal or other
mediaticn ef any Hazardous Substance affecting the Property is necessary, Bomower shall promptly

itted {but not prior to acceleration under Section 13 unless Applicable Law
The notice shall specify: (a) the default; (b) the action required to cure the

cceleratlon of the sums secured by this Security Instrument and sale
ction at a date not less than 120 days in the future. The notice shall

remedies provided in this
and costs of title evidence
If Lender invokes the .0
occurrence of an event of ds
Trustee and Lender shall take suc
to Borrower and to other persons
Applicable Law and after publicatig
Borrower, shall sell the Property at'y

Trustee shall deliver to the purchaser Truste eerl conveying the Property without any
covenant or warranty, expressed or implied. T the Trustee's deed shall be prima
‘Trustee shall apply the proceeds of

reasonable Trustee's and attorneys fees; {b) to 2l
and (c) any excess to the person or persons legally en
court of the county in which the sale took place.
17. Reconveyance. Upon payment of all sums :
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this®
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persens legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconveyance.
18. Substitute Trustee. In accordance with Applicable La
appoint a successor trustee to any Trustee appointed hereunder Wwh
conveyance of the Property, the successor trustee shall succeed to all
conferred upon Trustee herein and by Applicable Law.
- 19. Use of Property. The Property is not used principally for agricult
20. Attorneys’ Fees. Lender shall be entitled to recover its reasonabik ecs and costs
in any action or proceeding to construe or enforce any term of this Security Instrumiert
"attorneys' fees," whenever used in this Security Instrument, shall include withg
fees incurred by Lender in any bankruptcy proceeding or on appeal.

L reconvey the Property
perscns shall pay any

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.,



zurity Instrument.

A

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

&

tier than Borrower) " Dennis Debalt

-Bomrower

(Seal)

Lynne Debcit

-Borrowcer

(Seal)

Owner of Collateral (other'than #

-Borrower

{Seal)

Owner of Collateral {other than Borro

-Borrower
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TATE OF WASHINGTON, S&Ama = County ss:

4 v+ A QAL,@‘,%efore me the undersigned, a Notary Public in and for the State of

to be the individual(s) described in and who executed the foregoing instrument, and
o me that signed and sealed the said instrument asHha ¢ free and voluntary act and
nd purposes therein mentioned.

MOLLY P SMITH
NOTARY PUBLIC

STATE OF WASHINGTON
My Commission Expires November 6. 2020

Mdtary Public ih and for the State of Washington residing at:

e mg%m

REQUEST FOR RECONVEYANCE

To Trustee: 5

The undersigned is the holder of the Agreement
together with all other indebtedness secured by this D&&d
hereby directed to cancel said Agreemeant and this Deed ¢
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

. wiivie, Deed of Trust. Said Agreement,
ave been paid in full. You are

Date:

Copyright Oak Tree Business Systerns, Inc., 1997-2008. All Rights Reserved.



