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Reference # (if app ’/trt [+ ' — Additional on page

Grantor(s):
1. ALI-JEN, LLC

Grantee(s)
1. Heritage Bank

Legal Description: A=LOT 9, R
C=LOTS 8-B & 8-A, MT. VERNO
B.S.P. #LU05-061

WESTERN PETERBILT BSP L-99-0003; B &
0-007 AND D=LOT 11, SOUTH MT. VERNON

Additional on page 10

Assessor's Tax Parcel |ID#: 8040-00 9-0000 PID NO.: P119270 (AFFECTS PARCEL A);
8040-000-008-0000 PID NO.: P119268 .,,,__FFECTS PARCEL B); 8040-000-008-0100 PID NO.:
P132988 (AFFECTS PARCEL C); 8072-000-011 NO.: P126624 (AFFECTS PARCEL

D)

THIS ASSIGNMENT OF RENTS dated April 13, 2
LLC, A WASHINGTON LIMITED LIABILITY COMPAN
101 N SUNSET DRIVE, CAMANO ISLAND, WA 932 NNE LANE COMMERCIAL
CENTER, LLC, A WASHINGTON LIMITED LIABILITY C MPAN S TO PARCELS B AND C,
whose address is 101 N Sunset Drive , Camano Islan 98282: CHENOWETH STREET,
LLC, A WASHINGTON LIMITED LIABILITY COMPANY, ﬁas (5 t. D, whose address is
101 N SUNSET DRIVE, CAMANOC ISLAND, WA 98282 (referré gl'é,w as "Grantor") and
Heritage Bank, whose mailing address is PO Box 1578, Olympid, WA 98507 (referred to below
as "Lender").

RCEL A, whose address is
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ASSIGNMEN valuable consideration, Grantor hereby assigns, grants a continuing security

The Property tax identification number is
19270 (AFFECTS PARCEL A); 8040-000-008-0000 PID NO.:

{ %.PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF B WﬁWER Aﬁ HRANTOR UNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED

deﬁcuency to the extent Lender is ot

or completion of any foreclosure acti Iy or by exercise of a power of sale.

end eed not tell Borrower about any action or inaction Lender
s the responsibility for being and keeping informed about
se because of any action or inaction of Lender, including
he Property, or any delay by Lender in realizing upon the

“Note with Lender no matter what action Lender takes or fails to

without Ilmllahon any failure of Lender to tesdlize,
Property. Borrower agrees t0 remain liable undes
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as olher‘wn& provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Asélgnment as thay become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless sid until Lendsr exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignmen ini
operate and manage the Property and collect the Rents, providsd ¢
not constitute Lender's consent to the use of cash collate

GRANTOR'S REPRESENTATIONS AND WARRANTIES. G

Ownership. Grantor is entitied 1o receive the Rents fre
claims except as disclosed to and accepted by Lender in wf*ung

Right to Assign. Grantor has the full right, power and authaority
convey the Rents {0 Lender,

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

ranting of the right to collect the Rents shall
proceeding.

No Further Transfer. Grantor will not sell, assign, encumber, or oth
Rents excapt as provided in this Assignment.

default shall have occurred under this Assignment, to co||ect and receive the
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants CE, |
Assignment and directing all Rents to be paid directly to Lender or Lender's agéi

Enter the Property. Lender may enter upon and take possession of the Property;
the tenants or from any other persons liable therefar, all of the Rents; institute
necessary for the protection of the Property, including such proceedings as
possession of the Property, collect the Rents and remove any tenant or tenants or o

Malntain the Property. Lender may enter upon the Property to maintain the Property dridkee
to pay the costs thereof and of all services of all employees, including their equipment, and
and expenses of maintaining the Property in proper repair and condition, and also to pay al
water utilities, and the premiums on fire and other insurance effected by Lender cn the Props

Compliance with Laws. Lender may do any and all things to execute and comply with the{
Washington and also all other laws, rules, orders, ordinances and reguirements of all other gower
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Properly for such te
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, eit
name or in Grantor's name, to rent and manage the Property, including the collection and application o

Cther Acts. Lender may do all such other thlngs and acts with respect to the Property as Lender raay
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the pijw
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fa
Lender shail have performed one or more of the foregoing acts or things shall not require Lender to do any uthe?
specific act or thing.
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; Ent, 2nd m;s‘{ reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignmegg and ‘shagll be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANC fantor pays all of the Indebledness when due and otherwise performs all the obiigations
imposed upon Grantgi' upd Assignment, the Note, and the Related Documents, Lender shall execute and deliver to

i Sati is Assignment and suitable statements of fermination of any financing statement on
terest in the Rents and the Property. Any termination fee required by law shall be

LENDER'S EXPENDITURES ction or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fzil Iy with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's &iil fis a@e or pay when due any amounts Grantor is required to dlscharge or pay under
this Assignment or any Al S,

interests, encumbrances an
for insuring. mainlainlng al

any time levied ar placed on the Rents or the Property and paymg all costs
Property. All such expenditures incurred or paid by Lender for such

engis il become a part of the Indebtedness and, at Lender's option, will (A)
"balance of the Note and be apportioned among and be payable with any
wing either (1} the term of any applicable insurance policy; or (2) the

«45 g balloon payment which will be due and payable at the Note's
p of these amounts. Such right shall be in addition to all other rights

of repayment by Grantor, Al

be payable on demand; (B) be Zddéd
installment payments to become du
remammg term of the Note; or

* —

with ar to perform any other term, obligation, covenant or
condition contained in this Assignment the Related Documents or to comply with or to perform any
term, abligation, covenant or condition con __Lln@:ﬁ n any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Gran?a within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment rig ary to prevenl filing of or to effect discharge of any lien.

8 rantor's property or ability to perform their
uments.,

‘ when due any term, obligation, covenant or
with the Property.

ed to Lender by Barrower or Grantor
ments is false or misleading in any

thereafter.

Defective Collateralization. This Assignment or any of the Relat ocumefit ceases to be in fuII force and effect
{(including failure of any collateral document to create a valid and perfested =g i
for any reason.

Death or Insolvency. The disselution of Grantor's {regardless of whetter
member withdraws from the limited liability company, er any other fereii
existence as a going business or the death of any member, the insolvency
of a recelver for any part of Borrower's or Grantor's property, any assign
of creditor workout, or the commencement of any proceeding under a
againgt Borrower or Grantor,

continue is made), any
Borrower's or Grantor's
Grantor, the appeintment

proceeding, self-help, repossession or any other method, by any creditor of
governmental agency against the Rents ar any property securing the [ndebtedness rnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lendel ¥ nt of Default
shall not apply if there is a good faith dispute by Borrower or Granlor as to the vafigity
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Citiitor
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bl
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bein
bord for the dispute.

Property Damage or Loss. The Properly is lost, stolen, substantially damaged, soid, or borrows

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaraniaf
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va
under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change occurs in Grantor's financial condition, or Lend
prospect of payment or performance of the Indettedness is impaired.

afider written
the creditor or
Haerve or

may exercise any one or more of the following rights and remedies, in addition to any other rights or remedi
by law:
Accelarate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor o ceg
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would b
required to pay.
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t the Rents, mcludlng amounts past due and unpaid, and apply the net prooeeds over and
ts, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
nder's Right t0 Receive and Collect Rents Section, above. If the Rents are collected by
rrevocably designatas Lender as Grantor's attorney-in-fact to endorse instruments received in
ame of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
n respense to Lender's demand shall satisfy the abligations for which the payments are
proper grounds for the demand existed. Lender may exercise its rights under this
by agent, or through a receiver.

l&ct the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, agarmsf the ndebtedness The receiver may serve without bond if permitted by law. Lender's

Indebtedness by
receiver,

Other Remedies. Lend
law,

an election to make expends’!ur% 18 ta¥e action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall stot gtfect Lender's right to declare a default and exercise its remedies.,

upon any appeal. action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incu ender's opinion are necessary at any time for the proteclion of its
interest or the enforcement of its rights sh Become,s part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the Xpep until repaid. Expenses covered by this paragraph include,
without lirmnitation, however subject to

expenses, whether or nol there is a lav

. fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in additi ) all other sumg provided by law.

nt. No alteration of or amendment to this
Assignment shall be effective unless given in writin e party or parties sought t0 be charged or

bound by the alteration or amendment.

Caption Headings, Caption headings in this Assignment’ cofivenisrne purposes only and are not 10 be used
to interpret or define the provisions of this Assignment.

Governing Law. This Asslgnment will be governed by federal
preempled by federal law, the laws of the State of Washingtor
This Assignment has been accepted by Lender in the State of Wa ‘

Cholce of Venue. 1f there is a lawsuit, Grantor agrees upon Le é{‘s I
courts of Thurston County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grant
several, and all references to Grantor shall mean each and every Grantor,
each and every Borrower. This means that each Grantor signing belo
Assignment. Where any one or more of the parties is a corporation, partnarghip, limit
entity, it is not necessary for Lender to inguire into the powers of any of th r:r?fir:.@rs.

J ignment shall be jeint and
I referenr:es to Borrower shall mean
for all obligations in this
alglllty company or similar

Merger. There shall be no merger of the interest or estate created by this Assig m
estate in the Property at any time held by or for the benefit Of Lender in any cap
of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantds, !
Assignment in the singular shall be deemed to have been used in the plural where the ccrﬂstrucnon 50
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
and several, This means that if Lender brings a lawsuit, Lender may sue any one of fi
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and thit
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
purposes only. They are not to be used to interpret or define the provisions of this Assignmel

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assigrsf
waiver is given in writing and signed by Lender. Mo delay or omission on the part of Lender in es
shail operate as a waiver ¢of such right or any other right. A waiver by Lender of a provision of th;g Aﬁ%
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict complignce
provision or any other prowsuon of this A55|gnrnent No prior walver by Lender, nor any course of deaI

mﬂ?rs. If

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effectiv:
when actually delivered, when actually received by lelefacsimile (unless otherwise required by law), wheh
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2. nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
of registered mail postage prepaid, directed to the addresses shown near the beginning of this
arty may change its address for notices under this Assignment by giving formal written notice
specifying that the purpose of the notice is to change the party's address. For notice
yjrees to Keep Lender informed at all times of Grantor's current address. Subject to applicable
! for pigice required or allowed by law to be given in anolher manner, if there is more than one
Gran!or any

Powers of Attor:
granted for pe
Lender.

Severability.
unenforceable as to a 0N or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as te rson or circumstance. If feasible, the offending provision shall be considered
modifi ed so that it, !ﬂe i valid and enforceable. If the offending provision cannot be so modified, it shall
ignment. Unless otherwise required by law, the illegality, invalidity, or
is Assignment shall not affect the legality, validity or enforceability of any

rious agencies and powers of attorney conveyed on Lender under this Assignment are
yrity and may not be revoked by Grantor until such time as the same are renounced by

deal with Grantor's sucoessors
extension without releasing G

ference t0 this Assignment and the Indebtedness by way of forbearance or

itor:Arom the phiigations of this Assignment or liability under the Indebtedness.
Time is of the Essence. Time is it he performance of this Assignment.

Walve Jury. All parties to this y waive the right to any jury trial in any action, proceeding, or

lridebtedness secured by this Assignment.
NDING ANY OF THE PROVISIONS TO THE CONTRARY

SALE UNDER ANY ORDER OR JUDGMENT: FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF COF
EACH AND EVERY PERSON, EXCEPT JUDGM CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO T

DEFINITIONS. The following capitalized words and terms shsil
Assignment. Unless specifically stated to the contrary, all refgf
money of the United States of America. Words and terms
shall include the singular, as the context may require. Wi
have the meanings attributed to such terms in the Uniform

Assignment, The word "Assignment” means this ASSIGHMENT
be amended or modified from time to time, together with Aty
OF RENTS from time to time.

Borrower. The waord "Borrower” means CHENOWETH STREET
Default. The word "Default” means tha Default set forth in this

Evant of Default. The words "Event of Default" mean any of th
the default section of this Assignment.

Granter, The word "Grantor" means ALI-JEN, LLC; SUZANNE LANE
CHENOWETH STREET, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or a
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to endat, i
guaranty of all or part of the Note.

Indebtednass. The word “Indebtedness” means all principal, interest, and oth:
payable under the Note or Related Documents, together with all renewals of, &
consolidations of and substitutions for the Note or Related Documents and any amdu
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforee_Gra or
this Assignment, together with interest on such amounts as provided in this Assignment

Lender. The word "Lender" means Heritage Bank, its successors and assigns.

Note, The word "Note" means the promissory note dated April 13, 2017, in the originsl p
of $714,000.00 from Bomower to Lender, together with all renewals of, extensions
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, titte and interest in and to
described in the "Assignment" section of this Assignment.

Related Documents The words "Related Documents" mean all promissory notes, credit ag

the following meanings when used in this
cllar amounts shall mean amounts in lawful
gular shall include the plural, and the plural

REMTS, as this ASSIGNMENT OF RENTS may
ules attached to this ASSIGNMENT

nmentin the section titled "Default™.
¢ iefaut.get forth in this Assignment in

and expenses
ifications of,

deeds, cofla!eral mortgages, and all other |nstruments agreements and documents whether now
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, titke and interest in, to and upde
and all present and future leases, including, without limitation, all rents, revenue, income, issues, roysﬂ e
bonuses, accounts receivable, cash or security depasits, advance rentals, profits and proceeds from the Prépe
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether du
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect paym
and proceeds thereunder.
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KNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT, AND NOT
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON APRIL 13, 2017.

By:

THOMAS A LITTLE, Mimag
COMMERCIAL CENTER, LLC

CHENOWETH ETREET LLC

Y HOMAS A LITTLE, Wariaging Member 57.C B

of SUZANNE LANE

STREET, LLC

LIMITED LIABILITY
STATE OF dehl} @W
COUNTY OKMMI_
. before me, the undersigned

On this /M day of ;_"_5 %—? yi )
Notary Public, personally appeared THOMAS A LATTLE, Managi ‘JEN LLC, and personally known to

me or proved to me on the basis of satisfactory evidence to be a mgmber or ¢
company that exscuted the ASSIGNMENT QOF RENTS and ac:knowleég 1 the Asstgstment to be the free and voluntary
act and deed of the limited liability company, by authority of st , its articlgs of organlzatlon or its operating
agreement, for the uses and purposes therein mentioned, and on oat ted that heé or she is authorized to execute this

Assignment and in fact executed the Assignment on behalf of the limit
o SVt Bt

Notary Publi¢ in and for the State ofm

MPANY AC EDG|
Y ACKNOWLE DG WASHINGTON

SHELLIE VAN DUKER
My Appainiment Explres
JUNE 12, 2020

LIMITED LIABILITY COMPANY ACKNOWLEDEMER, o piaiic
~ P WASHINGTGN
swreor WAS) ) O , oF
S [~ ) S8
COUNTY OF /’10//1 oM i Sk )

On this 4” 714’\- day of /91’97" .20 /7

Notary Public, persbnally appeared THOMAS A LITTLE, Managlng Member of SUZANNE LANE CC
LLC, and personally kriown to me or proved to me on the basis of satisfactory evidence to be a membs
agent of the limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged
be the free and voluntary act and deed of the limited liability company, by authority of statuté,
organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated

is autharized to execute this Asmgnment and in fact executed the Assignment on bequ the limited liakd)
Residing é

Notary Public in and for the State ofWA My commission expires




Exhibit A

F LOT 9, WESTERN PETERBILT BINDING SITE PLAN NO. L-99-0002,” known
ing Sit¢ Plan Mo, LU-07-036, approved December 1, 2008, recorded December 8,
ile No, 200812080063, records of Skagit County, Washington; being a portion of
orthwest Y4 of Section 32, Township 34 North, Range 4 East, W.M,

ernon, County of Skagit, State of Washington.
PARCEL “B™;

Lot 8-B of Mount Vernpn Short Plat o, LU-10-007, approved November 4, 2015, recorded November 6,
2015, under Auditor’s File 060049, being a portion of Lot 8, Western Peterbilt Binding Site
Plan L-99-0003, approved » recorded July 1, 2002, under Auditor’s File No. 2002070101 80,
records of Skagit County, Wa ;datthe Southwest 44 of the Northwest Y% in Section 32, Township
34 North, Range 4 East, W M. ’

gnage, and the maintenance thereof, as conveyed and
ment dated March 29, 2011 and recorded Aprl 20, 2011
ds of Skagit County, Washington.

PARCEL “C™:

Lot 8-A of Mount Vernon Shott Plat No. LU-10-007, approve
6, 2015, under Auditor’s File No. 201511060049, being a portion of
Plan L-99-0003, approved July 1, 2002, recorded July 1, 2602, .under
records of Skagit County, Washington; in the Southwest % of the N
34 North, Range 4 East, WM. '

er 4, 2015, recorded November
8, Western Peterbilt Binding Site
itot’s File No. 200207010180,

est J4 in Section 32, Township

TOGETHER WITH a 10 foot wide easement for signage, and the m
entablished in that certain Declaration of Easement dated March 29, 20] j-and
under Auditar’s File No. 20} 104200032, rccords of Skagit County, Wasfiingzl

Situate in the City of Mount Vernon, County of Skagit, State of Washingto,
PARCEL “I»:

Lot 11, as delineated on "SOUTH MOUNT VERNON BUSINESS PARK BINDING §1
LUJ5-061", as approved on August 30, 2007 under Auditor's File No. 2007091001 33, rego
County, Washington. 5

Situate within the County of Skagit, State of Washington,
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IMITED LIABILITY COMPANY ACKNOWLEDGMENTvany PUBLIC
m - STATE 11F WASHINGTON
) SHELLIE VAN DUKER
) sS My Appointment Expires
JUNE 12, 2020
) M; 20 / , before me, the undersigned
THOMAS LITTLE, Managing Member of CHENOWETH STREET, LLC, and
personally known to me oOr prov to ‘me on the basis of satisfactory evidence to be a member or desngnatad agent of

operating agreement, foi""i

S5 and m 1oses therein mentioned, and on oath stated that he or she is authorized to
execute this Asmgnment and

fact ex the Assignment on behalf of the limited |ap|||ty company.
Residing a! /\574 / %
My commission expires k‘- /2"}0

Notary Publlc in and for the State

LaserPro, Ver. 16.4.20,012 D+ L&”S Corporation 1997, 2017. All Rights Reserved. - WA

 TR-27847 PR-5



