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NOTICE: THIS SUBORDINATION-OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BE&QWIING $LFBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATE _ECURI”IY INSTRUMENT.

201185200\ B

ﬁNATlON OF DEED OF TRUST
10 0122
%d%i\tionaﬁor‘l—\aage

4+ C, a Washington limited liability company
ware {imited liability company

Land Tie

; Block 25 - Anacortes

Reference # (if appllcable)
Grantor(s):
1. SCHUSSBOOMER P PER
2. Integra LTC Solutions

Grantee(s)
1. Skagit Bank

Legal Description: Lots 7-10; 11-14 An
Additional on page

0005 (PE5023), 3772-025-014-0001 (P55024),

Assessor's Tax Parcel ID¥: 3772-025-0
3772-025-015-0000 (P55025)

THIS SUBORDINATION OF DEED OF TRUST date
among Integra LTC Solutions LLC, a Delaware limited”
Title Insurance Company (“Trustee™); SCHUSSBOOM
limited liability company {("Borrower™); and Skagit Bank (!

017, is made and executed
pany ("Beneficiary"); Chicago
TIES, LLC, a Washington
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: SUB ROINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
erty {the "Subordinated Indebtedness"}:

Note dated March 15, 2017 in the original principal amount of $1,238,650.00.

ED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
f trust dated March 15, 2017 from Schussboomer Properties, LLC, a Washington limited liability
Chicago Title Insurance Company ("Trustee") in favor of Integra LTC Solutions LLC, a Delaware
"Beneficiary”) {the "Subordinated Deed of Trust") and recorded in Skagit County, State of

limited Ilab aiy
Washingtgh a4

017 under Skagit County Auditor File Number 201703200148.
N. The Subordinated Deed of Trust covers the following described real property (the

The Real Property or its addres
Anacortes, WA 982

s commeniy known as 301 and 317 Commercial Ave., and 912 4th Street,
al Property tax identification number is 3772-025-010-0005 (P55023),
25-015-0000 {P55025).

as extended or has agreed to extend the following described financial
e Real Property (the "Superior Indebtedness”):

e original principal amount of $5,745,000.00.

deed of trust, or cther lien inStmsrme ked April 12, 2017, from Borrower to Lender (the "Lender's Lien") and

recorded in Skagit County, St ishirigton as follows:
Recorded on & t County Auditor File Numb a \—i b]—/t ‘ L‘F O ‘ 39—

As a condition to the granting of the
and ramain superior to the Subordinatet] Bee

REQUESTED FINANCIAL ACCOMMODATIGN . # Truste™: who may or may not be the same person or entity as
Borrower and Benefcuary each want Lendar b proyd i i i
giresant and acknowledge to Lender that Beneficiary will benefit
ender to Borrower, and Beneficiary acknowledges receipt of

Deed of Trust is and shall be subordinated in all réspects to L Liesn and the Superor Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all times, erior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lien afi qffier Sqcurity Interests in the Real Property held by
Beneficiary, whether now existing or hereafter acquire ecurity Interest’ mean and include without
limitation any type of collateral security, whether in the harge, mortgage, deed of trust, assignment,
pledge. chattel mortgage, chattel trust, factor's lien, equipfae diional sale, trust receipt, lien or title
retention contract, lease or consignment intended as a security y vlher security or lien interest whatsoever,
whether created by law, contract, or otherwise.

terms of this Subordination; (B} this Subordination is executed at Bore
(C} Lender has made no representation to Beneficiary as to the cre
established adequate means of obtaining from Borrower en a continuin egardlng Borrowel‘s financial
condition. Beneficiary agrees to keep adequately informed from such i , evenis, or circumstances
which might in any way affect Beneficiary's risks under this Subordination, and Senefic further agrees that Lender
shall have na obllgatlon to disclose to Beneficiary information or material rfaguired by fender in the course of its

(B) to make any
presentment, protest, demand, ar notice of any kind, including notice of any nonpaym ’f’i --any Supenor Indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrow: rety, endorser, or
other guarantor in connection with the Superior Indebtedness, or in connection wit ! new or additicnal
indebtedness; {C) to reson for payment or to proceed directly or at once against a Wding Borrower, (D)

i ar any cther
security held
i Code; (F) to
any.fime, with

person; (E) to give notice of the terms, time, and place of any public or private sale of‘ﬁerswa R
by Lender from Barrower or to comply with any other applicable provisions of the Uniform C
pursue any other remedy within Lender's power; or (G} to commit any act or omission of
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's
whatscever any of Lender's rights under this Subordination. In particular, without limitation
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loan

the Superior Indebtedness or any part of it, including incr and decr s of the rate of interest o
Indebtedness; extensions may be repeated and may be for longer than the criginal loan term; (C)¥
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release an
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal wi
more of Borrower's sureties, endarsers, or guarantors on any terms or manner Lender chooses; (E) de
when and what application of payments and credits, shall be made on the Superior Indebtedness; {F)
securily and direct the order or manner of sale of the secunty, as Lender in its discretion may determin
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Suberdination shall remain in full force and’
effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of
default under the terms of the Superior Indebtedness in favor of Lender.
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BORROWER:

SCHUSSBOOMER PROPERTIES, LLC, A WASHINGTON LIMITE]

By:

BENEFICIARY:

INTEGRA LT? QLUTIONS LLC, A DELAWARE LIMITED LIABILITY COMPANY
By:

By:

SGELLAM\EQUS PROVISIONS. The following miscellanecus provisions are a part of this Subordination:

gmﬁm@ntﬁ This Subordination constitutes the entire understanding and agreement of the parties as to the
forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
in writing and signed by the party or parties sought to be charged or bound by the alteration or

Lender incurs that in Lender's opinion are necessary at any tima for the protection of its
ent of its rights shall become a part of the indebtedness payable an demand and shall bear

-~ ‘ om the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hewe subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whet T

acate any automatic stay or injunction), appeals, and any anticipated post-judgment
searching records, obtaining title reports {including foreclosure reports), surveyors'

Caption Headings. Capti
used to interpret or defj

his Subordination are for convenience purposes only and are not to be
f this Subordination.

degoverned by federal law applicable to Lender and, to the axtent hot
“State of Washington without regard to its conflicts of law provisions.
nder in the State of Washlngton-

Governing Law. This Su
preempted by federal law,
This Subordination has been a

and a55|gns of the parties to thig
extend te, include, and be enforce
Superior Indebtedness.

No Waiver by Lender. Lender shall not
waiver is given in writing and signed by L
shall operate as a waiver of such right o
shall not prejudice or constitute a waiv
provision or any other provnsnon of this S

der's nght otherwise to demand strict compliance with that
dmatlorl No prior waiver by Lender, nor any course of dealing
hetween Lender and Beneficiary, shall consit a waiver of any of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whery the consent of Lender is required under this Subordination, the
granting of such consent by Lender in any instanze‘ghall not constiute continuing consent to subsequent instances
where such consent is required and in all cases sisth consent pigy he granted or withheld in the sole discretion of
Lender.

EACH PARTY TO THIS SUBORDINATION ACKNOWLESGES HA
SUBORDINATION, AND EACH PARTY AGREES TO I g
2017.

READ ALL THE PROVISIONS OF THIS
S SUBORDINATION 1S DATED APRIL 12,

KEVIN P. WELCH, Manager/Member of SCHUSSBOOMER
PROPERTIES, LLC, a Washington limited liability company

L. WELCH/ Member of SCHUSSBOOMER PROPERTIES, LLC, a
Ington limited liability company

Authorized Signer for Integra LTC Solutiens LLC, a Delaware limited
liability company

Authorized Signer for Integra LTC Solutions LLC, a Delaware limited
liability company
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INSYRANCE COMPANY

Chicago Title insurance Company

Authorized Signe#for"Chicago Title Insurance Company
LENDER:

SKAGIT BAN

X

Authorized Officer T

STATE OF
COUNTY OF _ﬂxafﬁx;ﬁ/

On this f 3 day of :
Notary Public, personally appeared KEVIN P.

, 20 17 , before me, the undersigned
CH Manager!Member of SCHUSSBOOMER PROPERTIES, LLC, a

hat executed the Subardination of Deed of Trust

and acknowledged the Subordination to be the fréé and volu et and deed of the limited liability company, by

authority of statute, its articles of organization or its operatin
behalf of the limitaed liability company.

L a ,
By Sdeeda 5 vhle >

Notary Public in and for the State of V'J’A

STATE OF /LA be g lore”
o
‘ .
COUNTY OF M
9
On this /37‘8' day of _ArPraL

Notary Public, personally appeared WEVEN F WELEM
INGTIORR LTL SeLptiar S 1 1-C.
and personally known to me or proved to me on the basis of satisfactory evidence t
agent(s) of the limited liability campany that executed the Subordination of Deed o ;
Subordination to be the free and voluntary act and deed of the limited liability company, by |

»q.uruoR.iz )

that he or she/they is/are authorized to execute this Subordination and in fact executed the
the limited liability company.

Byk)‘ﬁa/},ez/- Ji mf:} Residing at

L4

Notary Public in and for the State ofl, A_J A My commission expires
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CORPORATE ACKNOWLEDGMENT

day of .20 . before me, the undersigned

ved to me on the basis of satisfactory evidence to be (an} authorized agent(s) of the
> the Suffordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and d of:the cdrpmration, by authority of its Bylaws or by resolution of its board of directors, for the
uses and purposes there 5 d, and on cath stated that he or shefthey isfare authorized to execute this
Subordination and in fact ex e Subordination on behalf of the corperation.

By Residing at

Notary Public in and for the St My commission expires

STATE OF M

}SS
COUNTY OF AM;/&L W }
On this / 8 : day of , 20 , before me, the undersigned
Notary Public, personally appeared N “rED /.« N E2 and personally known to me or proved to me
on the basis of satisfactory evidence lo be the ] ENT , authorized agent for Skagit Bank

and deed of Skagit Bank, duly authorized by Skagit 4
purposes thersin mentioned, and on oath stated that
executed this said instrument on behalf of Skagit Bank.

Notary Public In and for the State of /2]

LaserPro, Ver. 16.3.10.005 Copr. D+ USA Cerporation 19237‘ 2017,
LACFALPLAG212.FC TR-263 :

All Rights Reserved.



01-161564-C

Lots 7, 8, 9and , Blegk MAPOF'IHECII‘YOFANACORTES aocmtlmgtothePlatthmof
recordediolumez :

Situate in the County of Skagit, State

Parcel C: ‘
Lot 15, Block 25, MAP OF THE CITY CORTES, according to the Plat thereof recorded in
Vohime 2 of Plats, Pages 4 through 7, records of Skagit County, Washington;

Situate in the County of Skagit, State of Washiraton.




