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Full legal description located o

Trustee: Land Title and Escro

Escrow No.: 02-161327-OQE
LOAN #: 7010707

ne For Recording Dataj

Load Title and Escrow OF TRUST

| MIN 1001359-0007010707-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this decument &re
Sections 3, 11, 13, 18, 20 and 21. Certain rules regafding
are also provided in Section 16,

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis a State Chartered Bank,
iaws of Washington.

2219 Rimland Dr., Ste. 401, Bellingharn , WA 98226,

(D) “Trustee” is Land Title and Escrow Company.

(E) “MERS” is the Mortgage Electronic Registration Systemns, Inc. Lender has appointed
nominee for Lender far this loan, and attached a MERS Rider to this Security Instrument, tobe e L
Borrower, which further describes the relationship between Lender and MERS, and which is incarpy

into and amends and supplements this Security instrument.
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LOAN #: 7010707
“Mote” means the promissory note signed by Borrower and dated  April 13, 2017.

Nete states that Borrower owes Lender  TWO HUNDRED EIGHTY EIGHT THOUSAND SEVEN

H HD DFIFTYAND Nol1ou*****i*****************************************
. $288,750.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than May 1, 2047.

¥ means the property that is described below under the heading "Transfer of Rights in the

ider L) Condominium Rider L] Second Home Rider
(x] Planned Unit Development Rider ] V.A. Rider

] Biweekly Payment Rider

2egistration Systems, Inc. Rider

(x] 1-4 Family R
[x] Mortgag

(J) "Applicable La
ordinances and admi
non-appealabie judici
{K) “CommunityAssoc
other charges that are im
association or similar organizitié

(L) “Electronic Funds Tranfer” m
draft, or similar paper instrumen i
computer, or magnetic tape so
account. Such term includes, but
actions, transfers initiated by telephi
(M) “Escrow ltems” means those ite
(N) “Miscellaneous Proceeds” mean
paid by any third party (other than insur
for: (i) damage to, or destruction of, the
Property; (i) conveyance in lieu of conderrt
value andfor condition of the Property. ‘
{O) "Mortgage Insurance” means insura
on, the Loan. ‘

(P} “Periodic Payment” means the regularly sched
the Note, plus {ii} any amounts under Section 3 of t 3

controlling applicable federal, state and local statutes, regulations,
shes &nd orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

anytransfer of funds, other than a transaction originated by check,
initjated through an electronic terminal, telephonic instrument,

0, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

fisation, settlement, award of damages, or proceeds
»éeds paid under the coverages described in Section 5)
y: (ii) condemnation or other taking of all or any part of the
on; or (iv} misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or defauit

due for (i} principal and interest under
strument,

12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
Samit Subject matter. As used in this Security
¢t gre imposed in regard to a "federally
d mortgage loan” under RESPA,

n title to the Property, whether

instrument, "RESPA” refers to all requirements and restrlctlo
related mortgage loan” evenifthe Loan does notqualify as a “faderally re

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (so]e!y as noming r and Lender's succes-
ent secures to Lender:

he Note; and (ii) the

this purpose, Borrower wrevocabiy grants and conveys to Trustee, in trus
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Mame of R :
Lot 65, "SKYLINE NO. 10," as per plat recorded in Volume 9 of Plats, p& Fthraugh 120,
inclusive, records of Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 65, Skyline No 10

APN #: P59975

APN#: 3826-000-065-0008
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LOAN #: 7010707
rently has the address of 3002 Rye Court, Anacortes,
[Street] [City]
n 98221 ("Property Address"):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenange and fixtures now or hereafter a part of the property. All replacements and additions shall
tz}f this Security instrument. All of the foregoing is referred to in this Security instrument as

rrower understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
der's successors and assigns) has the right: to exercise any or all of those interests,
ited:fo, the right to foreclose and sell the Property; and to take any action required of
hmlted 10, releasing and canceling this Security Instrument.

BORROW NAMTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gran| I the Property and that the Properly is unencumbered, except for encum-
brances of record. Bo ' ants and will defend generally the title to the Property against ali claims

THIS SECURITY, |
covenants with limited”
property.

UNIFORM COVENA

" combines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real

) d Lender covenant and agree as follows:

1. Payment of Principat; Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shalt pay when due t and interest on, the debt evidenced by the Note and any
prepayment charges and |ate gt urider the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paym er the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheeletr igtherinstrument received by Lender as payment under the Note

i ‘ aid, Lender may require that any or alt subsequent
ment be made in one or more of the following forms,
, (c) certified check bank check, treasurer s check or

Payments are deemed received by Len
such other location as may be designated b
15. Lender may return any payment or partial payment if £
to brtng the Loan current Lender may accept any paym.

yment or partial payments are insufficient
ial payment insufficient to bring the Loan
ights to refuse such payment or partial
aymems at the time such payments are

L it Ber;ower makes payment to bring the
Loan current. if Borrower does not do so within a reasonable tifhe, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu i inci
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shali relieve Borrower from m :
Security Instrument or performing the covenants and agreements-secus wpthis Security Instrument.

2. Application of Payments or Proceeds. Except as othé ‘ in this Section 2, all pay-
ments accepted and applied by Lender shall be apptied in the follo riority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due U Such payments shall
be applied to each Periodic Payment in the order in which it becamg due. Any,
be applied first to late charges, second to any other amounts due undér th
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic P;
ficient amount to pay any late charge due, the payment may be applied to the ellnqu mt p
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exter tHaf, e
paid in full. To the extent that any excess exists after the payment is applied to #e'T

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o
the Note shall not extend or postpone the due date, or change the amount, of the Périogit

a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Props
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Morlgac :
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow'Ite:
At origination or at any time during the term of the Loan, Lender may require that Community Assgtiati
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LOAN #: 7010707

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
‘ an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
Jhich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ts evidencipg such payment within such time period as Lender may require. Borrower's obligation

weéh pdyments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement el this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If Bﬂ o gated to pay Escrow Items directly, pursuantto a waiver, and Borrower fails to pay

scrow Item, Lender may exercise its rights under Section 8 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiver
15 and, upon su
required underth
Lender may, at any 4m
Funds atthe time specifieré- nder RESPA, and (b) not to exceed the maximum amount a lender can require

tution whose deposns are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
-\%_Funds to pay the Escrow ltems no later than the time specified

ity, or entity {including Lers;d,
Home Loan Bank. Lendet.
under RESPA, Lender shai Autgharg
the escrow account, or verifying'the Estrow Items, unless Lender pays Borrower interest on the Funds
and Appllcable Law permlts Lenﬂ H make such a charge. Unless an agreement |s made in writing or

r and Lender can agree in writing, however, that interest

. e to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, '

If there is a surplus of Funds held ir

i ; PA. If there is a shortage of Funds held in escrow, as

defined under RESPA, Lender shall noffy. wer as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make upithe shortage in accordance with RESPA, but in no more than

12 monthly payments. if there is a deficiency ¢ Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA, ;

make up the deficiency in accordance with RE”SPA but

ore than 12 monthly payments.
strument, Lender shall promptly refund to

that these items are Escrow ltems, Borrower shall pay the
Borrower shail promptly discharge any lien which has pri

' the fien in a manner acceptable
) contests the lien in good faith
il ender's opinion operate 10
until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreeme to Lender subordinating

the lien 1o this Security Instrument. If Lender determines that any p

more of the actions set farth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a reat estate 1
ing service used by Lender in connection with this Loan.

the Property insured against Ioss by fire, hazards included within the term "ex
other hazards including, but not limited to, earthquakes and floods, for which Lemier
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can ¢ha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowersubj
right to disapprove Borrower’s choice, which right shali not be exercised unreasonably’L emdt
Borrower to pay, in connection with this Loan, either: {a} a ohe-time charge for fiood Zong'de
certification and tracking services; or (b) a one-time charge for flood zone determinatior:. gid ¢
services and subsequent charges each lime remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the paymé i
imposed by the Federal Emergency Management Agency in connection with the review of arty ooz
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Igsurgn
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purch |
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LOAN #: 7010707

cufar type or amount of coverage. Therefore, such coverage shalt cover Lender, but might or might
Srptect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
wiwledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
‘Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
he Note ratg from the date of disbursement and shall be payable, with such interest, upon notice from
O OWes requesting payment.,
& policies required by Lender and renewals of such policies shall be subject to Lender’s
h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
g uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. ¥ Borfower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or g n of, the Property, such policy shall include a standard mortgage clause and
shall name Lendlet as 'mor 'agee andfor as an additional loss payee.
In the ever‘x; o d wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,

proce&,d% until Lender has had an opportunity to mspect such Property to
ompleved to Lender’s satisfaction, provided that such inspection shall be
proceeds for the repairs and restoration in a single payment
or in a series of progress payrmey ork is completed. Unless an agreement is made in writing or
Applicable Law requires interest'to. be paid on such insurance proceeds, Lender shall riot be required to
pay Borrower any interest or earm 53,5 on such proceeds Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
5 ch insurance proceeds shall be applied in the order

undertaken promptly. Lerr

en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
g Lender (@), Borrower's rights to any insurance proceeds
e or this Security Instrument, and (b) any
¥ unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair ar restore the Property or to pay
thether or not then due.

iGiierty as Borrower's principal residence
tinue to occupy the Property as
pancy, unless Lender otherwise

period will begin when the notice is given, [
tion 22 or otherwise, Borrower herehy assig

other of Borrower’s rights (other than the right to an
under all insurance palicies covering the Property, i

amounts unpaid urider the Nate or this Security Instr
6. Occupancy. Borrower shaltoccupy, establish, ai
within 60 days after the execution of this Security Instru 4
Borrower's principal residence for at least ane year after the £
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of th

the Property from deteriorating or decreasing in value due to its co :
ant to Section 5 that repair or restoration is not economically feasib Borrowe hal promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance condémhation proceeds are
paid in connection with damage to, of the taking of, the Property, Borrowérsh skl regponsible for repairing
or restoring the Property only if Lender has refeased proceeds for such purgoges. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of-progre yments as the
work is completed. If the insurance or condemnation proceeds are not sufficignt te'repair or restore the
Property. Borrower is not relieved of Borrower's abligation for the completion g :

Lender or its agent may make reasonable entries upon and inspections ofthe Pr

provide Lender with material mformatnon) in connection with the Loan. Material represensa ops in
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security'ins
If {a) Borrower fails ic perform the covenants and agreements contained in this Security InstiL
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rlghis Hd
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei

it Rl
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LOAN #: 7010707

nent of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
“} Bérrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
#ppropriate to protect Lender's interest in the Property and rights under this Security Instrument, inciuding
ing aficlfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
Jude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
irity Instrument; (b} appearing in court; and (c) paying reasonable attoreys’ fees to protect its interest
fty-and/or rights under this Security Instrument, including its secured position in a bankruptcy
. uring the Property includes, but is not limited to, entering the Property to make repairs,
kS, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violatigsis g dangerous canditions, and have utilities turned on or off. Although Lender may take action
under this#Sest nder does not have to do so and is not under any duty or obligation to do so. It is
agreed that'Le rs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disiursed by Lender under this Section 9 shall become additiona! debt of Borrower
secured by this Seelirty instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail bexpayable, with such interest, upon notice from Lender to Borrower requesting
payment. !

If this Security [nsiram
Borrower shall not surren
the ground lease. Borr
ground lease. If Borréa
untess Lender agrees 1ot

10. Mortgage Insura
Borrower shall pay the pre
the Mortgage Insurance coyerage r
that previously provided such-nst

n a leasehold, Borrower shall comply with all the provisions of the lease.
the leasehold estate and interests herein conveyed or terminate or cancel
“shalknot, without the express written consent of Lender, aiter or amend the
ée title to the Property, the leasehold and the fee title shall not merge
writing.
required Martgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
d by Lender ceases to be available from the mortgage insurer
rafice’and Borrower was required to make separately designated pay-
ments toward the premiums for Monigage Insurance, Borrower shall pay the premiums required to abtain
coverage substantially equivalée Muditgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower afthe Moiigage Insurance previousty in effect, from an alternate mort-
gage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende «of the separately designated payments that were due
when the insurance coverage ceased o ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu rtgeige‘insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is tltisately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the améuit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes atatiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurag ' Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregic & separately designated payments toward
the premiums for Mortgage Insurance, Borrower s ndy theypeemiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable tgss reserye, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreerizent.between Borrower and Lender providing for
such termination or until termination is required by Ap aw Nithing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in
Mortgage Insurance reimhurses Lender (or any entity th rchase’ the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance n force from time to time, and may
enter into agreements with other parties that share or modify th 26 [0sses. These agreements
are on terms and conditions that are satisfactory to the mortgage-#5urér angd the other party {or parties)
to these agreements. These agreements may require the mortgage i to'make payments using any
source of funds that the mortgage insurer may have available (wh de funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, &asther @r, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy-erifidirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If feit provides that
an affifiate of Lender takes a share of the insurer’s risk in exchange fora s emiurns paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrowei4ias
Mortgage Insurance, or any other terms of the Loan. Such agreements will not;
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet, 12
(b) Any such agreements will not affect the rights Borrower has - if any - with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |2
may include the right to receive certain disclosures, to request and obtain cangell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, dagior 19 re
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination. £
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds,
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration onge
the Property, if the restoration or repair is economically feasible and Lender’s security is not legs
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LOAN #: 7010707
g'such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
fAder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs. 9d restoration in a sungle disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
ﬁProceeds Lender shall not be requrred to pay Borrower any interest or earnings on such
us Proceeds. If the restoration or repair is not economically feasible or Lender's security would
tf?re Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
der-provided for in Section 2.
1 &f a tofal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
i ms secured by this Security Instrument, whether or not then due, with the excess,

efore the partial taking, destruction, or loss in value is equal to or greater
cured by this Security Instrument immediately before the partial taking,
}ss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
aﬁrwnt of the sums secured immediately before the partial taking, destruc-
“by{e), the fair market value of the Property immediately before the partial
iy balance shall be paid to Borrower.
inthe eventofa pamaé taking, deStruction, or loss in value of the Property in which the fair market value
of the Property mmedrate&y efore the pattial taking, destruction, o loss in value is less than the amount
{ befgre the partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured
ums are then due.
ar if, after notice by Lender to Borrower that the Opposing
'make an award to settle a claim for damages, Borrower
ithe date the naotice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitherto restation or repair of the Property or to the sums secured
by this Security Instrument, whether or ao¥ "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or Ut nst whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

destruction, or Ioss in véi
this Security Instrument
following fraction: {a) h :

and Lender otherwise agree it
by this Security Instrument whetk

If the Property is abandoned,5)
Party {as defined in the next sente

Lender's judgment, could result in forfeitur
interest in the Property or rights under this Segug
acceleration has occurred, reinstate as provided in Sectiori
dismissed with a rulrng that, in Lender’s judgment, pr

eiture of the Property or other material
: s Security Instrument. The proceeds of
any award or claim for damages that are attrrbutable he imp4iriment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to rest
in the order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender;
ment or modification of amortization of the sums secured by this Secu
Borrower or any Successor in Interest of Borrower shall not &
any Successorsin Interest of Borrower. Lender shall notbe req

h'strument granted by Lender to
ease the liability of Borrower or

3ng any right or remedy
tities or Successors

or any Successors in Interest of Borrower, Any forbearance by Len
mcludmg without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due, sh
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assrgns :
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "CO-
Security Instrument only to mortgage grant and convey the co-signer's inter

oIty under the
ﬁhts Securlty

make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who &sss
oblrgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be released:
obligations and liability under this Security Instrument unless Lender agrees to such release I :
covenants and agreements of this Security Instrument shall bind {except as provided in Se«;t N Z23)an
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecu
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this:5e:
Instrument, including, but not limited 1o, attorneys’ fees, property inspaction and valuation fees. In
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LOAN #: 7010707
her fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
essly prohibited by this Security instrument or by Applicable Law.
is subject to a law which sets maximum loan charges, and that law is finally interpreted
wrest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
© the permitted fimit; and (b) any sums already coilected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
ated as a parlial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

of such overcharge

15. Notices. iven by Borrower or Lender in connection with this Security Instrument must
be in writing. Angg tick to Bérrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other o
Applicable Law express
Borrower has designat-

ghires otherwise. The notice address shall be the Property Address unless
uhssitute notice address by notice to Lender. Borrower shall promptly notify
addriss. If Lender specifies a procedure for reporting Borrower's change
ill only:réport a change of address through that specified procedure. There
may be only one demgnatect otice aid ess under this Security Instrument at any one time. Any notice o
Lender shall be given by defi try mailing it by first class mail to Lender s address stated herein

Security Instrument shall not“‘iii
any notice required by this Secu

rce 1o have been given to Lender until actually received by Lender. If
lﬁstrument is also required under Appllcable Law, the Applicable Law

1 which the Property is located. Al rights and obligations
“any requirements and limitations of Applicable Law.
arlies to agree by contract or it might be silent, but
against agreement by contract, In the event that any
i'the Note conflicts with Applicable Law, such conflict shall

contained in this Security Instrument ar
Applicable Law might explicitly or implici
such silence shall not be construed as &
provision or clause of this Security Instru
not affect other provisions of this Security
conflicting provision, ‘
As used in this Security Instrument: (
corresponding neuter words or words of the feminine ger
include the plural and vice versa; and (c) the ward "m
take any action.
17. Borrower’s Copy. Borrower shall be given
18. Transfer of the Property or a Beneficial Inte
est in the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contra
agreement, the intert of which is the transfer of Litle by Borr
i all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a

asculine gender shall mean and include
) words in the singular shall mean and
ole discretion without any obligation to

he Note and of this Security Instrument.
frower. As used in this Section 18, "Inter-
including, but not limited to, those
liment sales contract or escrow
ture date to a purchaser,
oriransferred (or if Borrower is not
grred) without Lender's prior written
cured-hy this Security Instrument.

provide a period of not less than 30 days from the date the notice is g enin
within which Borrower must pay all sums secured by this Security lnstr_ nent If Borrower fails to pay these

Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower mget
rower Shatl have the rlght to have enforcement of this Security Instrument cﬁsg:ontlnueﬁ _t any t:me pnor

right to reinstate; or (c) entry of a Judgment enforcmg this Securlty lnstrument
Borrower: {a) pays Lender all sums which then would be due under this Secu
Note as if no acceleration had occurred; (b) cures any default of any other covenar
pays all expenses incurred in enforcing this Security instrument, including, but not timite

attorneys’ fees, property inspection and valuation fees, and other fees incurred for thexpuapt
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta}
as Lender may reasonably require to assure that Lender’s interest in the Property and¥jghts
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums ant
one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cettiftad che k
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds:Frans!
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials®
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LOAN #: 7010707

fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
ff;tf seration under Sectnon 18.

written notice of the change which will State the name and address of the new Loan
which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing abligations to Borrower

5 otherwise provided by the Note purchaser.
r Lerigder may commerice, join, or be joined to any judICIa| action (as either an |nd|—

Instrument or that alleges
of, this Security Instrum
given in compliance wii b | aqmrements of Section 15) of such alleged breach and afforded the other
=r the giving of such notice to take corrective actlon If Appllcab|e

deemed to be reasonablg

; of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu

22 and the notice of acceleration given to Borrower pursuant

substances defined as toxic or figgardous-$ut stances, pollutants, or wastes by Environmental Law and
the following substances: gasolin fia, Hther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv i Is containing asbestos or formaldehyde, and radioactive

is located that relate to health, safety or
any response action, remedial action,

Barrower shall not cause or permit the p nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz s Substangss, on or in the Property. Borrower shall not
a) that is in violation of arty Environmental
i, due to the presence, use, or release of
5 the value of the Property. The preced-
e on the Property of small quantities of
priate to normal residential uses and to
sbstances in consumer products).
gation, claim, demand, lawsuit
invalving the Property and any
al knowledge, (b) any Environ-

rge, release or threat of release
‘ w«4yse or refease of a Hazard-
ns, or is notified by any
her remediation of any
iptly take all necessary
¢ any abligation on

maintenance of the Property (including, but not limited

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mentat Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Property=-Bord
governmental or regulatory authority, or any private party, that any rémos
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ing Burrower 3 breach of any covenant or agreement in this Secunty
acceleration under Section 18 unless Applicable Law provides otherwis

secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the righ »
acceleration, the right to bring a court action to assert the non-existence of a defauit o an
defense of Borrower to acceleration and sale, and any other matters required to be ugt
notice by Applicable Law. If the default is not cured on or before the date specifie :
Lender at its option, may require immediate payment in full of all sums secured by this
Instrument without further demand and may invoke the power of sale andior any other

and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7010707
If.fender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shail give such notices to Borrower and

n one or more parcels and in any order Trustee determines. Trustee may postpone
peity for a period or periods permitted by Applicable Law by public announcement
fixed in the notice of sale. Lender or its designee may purchase the Property

statements made therein. Trustee shall apply the proceeds of the sale in
expenses of the sale, including, but not limited to, reasonable Trustee’s
.all sums secured by this Security Instrument; and (c) any excess to the

i payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee, Trustee shall reconvey the Property without
y entitled to it. Such persaon or persons shall pay any recordation

costs and the Trustee's fe gring the reconveyance.
24, Substitute Trusize, In accu: ce with Applicable Law, Lender may from time 1o time appoint
; ! d hereunder who has ceased to act. Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

warranty to the perso or persons I€

the Property, the successor trt
herein and by Applicable Law.
25. Use of Praoperty. The
26. Attorneys’ Fees. Lender

ed to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term “attorneys'
Il include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL CU
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

ATMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

RO A dehoo D)

_(Seal)
LISA S SCHERER DATE
%“'L!\ l.) / ')g 4 =R {7 (Seal)
TIMOTHY W CORNI;uHﬁ DATE
Initials®—
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LOAN #: 7010707

COUNTY OF Sso-aonY §8:

‘personally appeared before me LISA S SCHERER AND TIMOTHY W
nown to be the individual partyfartie® described in and who executed the
ingiinstrument, and acknowledged that hefshé) 5|gned the same as his/

e an voiuntary act and deed, for the uses and purposes therein mentioned.

nd and official seal this ~io  day of E{g RO

s

Notary Public in and for the State of
Washington, residing at ~aoe. S\ 3e S OMN

4

My Appointment Expife

Lender: Peoples Bank

NMLS ID: 405872 \\\\\\\\“\\\n“
Loan Originator: Gina Wals = ,\,\Y—‘-LLE}, "u
NMLS ID: 1183907 SO ey, 1.7
= -\\SSro A 7’L
= C.
a7 wOr 7
w: N %”, V%
- Z N oz
PBioe, | Gi
™ %43 73“0 5
l, =
O o f-l; “‘g\“\“\\\ "0'%'

ﬂf‘,& &k,q s HING

AT TORES
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MIN: 1001359-0007010707-0

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 F#
and is incorp

“RIDER is made this 13th day of April, 2017
infa and shall be deemed to amend and supplement the Mort-
it Security Deed (the “Security Instrument”} of the same date

Bank, a State Chartereg .‘

(the “Lender”)
of the same date and, the Property described in the Security Instrument
and located at: 3002 Ry

Anacortes 21

d tm to the covenants and agreements made
¥ and Lender further covenant and agree as

1-4 FAMILY COVENANTS.
in the Security Instrument, Borr
follows:

A. ADDIT|ONALPROPERTYSHBJECTT_ THESECURITYINSTRUMENT In

operty covered by the Security
of every nature whatsoever
o-he used in connection with
‘purposes of supplying or
light, fire prevention and
sparatus, plumbing, bath
refrigerators, dishwash-
ers, dlsposals washers dryers, awnmgs storm wmﬁ v orm doors, screens,
bhnds shades, curtains and curtain rods, attached i tabinets, paneling
and attached floor coverings, all of which, including :place_ ants and additions
thereto, shall be deemed to be and remain a part of
Security Instrument. All of the foregoing together wit
the Security Instrument (or the leasehold estate if the S
leasehold) are referred to in this 1-4 Family Rider and the |
the “Property.” '

agree to or make a change in the use of the Property or rits zonj,
unless Lender has agreed in writing to the change. Borrower sha!
laws, ordinances, regulations and requirements of any governmes
cable to the Property.

not allow any lien inferior to the Security Instrument to be perfected &
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agairist.s
loss in addition to the other hazards for which insurance is required by Section &

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form '9.'3'7%%':"61
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LOAN #: 7010707
. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

shall assign td
connection w

ér all leases of the Property and all security depOSIts made in
of the Property. Upon the assignment, Lender shall have
nd or terminate the existing leases and to execute new
discretion. As used in this paragraph G, the word “lease”
shall mean subleas the Security Instrument is on a leasehold.

H. ASSIGNMEN i‘f“ﬁ’_ NTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrow

the Rents of the Prop'
agents to collect the R
the Rents to Lender or Lep:
until (i) Lender has give
Security Instrument and (ii
are to be paid to Lender or Le
an absolute assignment and n

;:'Pagrees that each tenant of the Property shall pay
ts. However, Borrower shall receiye the Rents

\as given notice to the tenant(s) that the Rents
agent. This assignment of Rents constitutes
v8ignment for additional security only.

If Lender gives notice of defauilt {o Borrower: (i) all Rents received by Borrower
shall be held by Borrower as tru or the benefit of Lender only, to be applied to
the sums secured by the Security?Instrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Rroperty; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and upfiaid to Lender or Lender's agents
upon Lender’s written demand to the tenan nless applicable law provides
otherwise, all Rents collected by Lender g r's agents shall be applied first to
the costs of taking control of and manag the P"' perty and collecting the Rents,
including, but not limited to, attorney’s fees fees, premiums on receiver’s
bonds, repair and maintenance costs, insk i“mums taxes, assessments
and other charges on the Property, and then to, im& secured by the Security
Instrument; (v} Lender, Lender’s agents or an appointed receiver shall
be liable to account for only those Rents actug vad; and (vi) Lender shall
be entitled to have a receiver appointed to take ‘pos ion of and manage the
Property and collect the Rents and profits derived.fro
showing as to the inadequacy of the Property as sec

by Lender for such purposes shall become indebted
secured by the Security Instrument pursuant to Section ¥
Borrower represents and warrants that Borrower has

required to enter upon, take control of or maintain the Property bef,g
notice of default to Borrower. However, Lender, or Lender’'s agen

of Rents shall not cure or waive any default or invalidate any other rfg
of Lender. This assignment of Rents of the Property shall terminate?
sums secured by the Security Instrument are paid in full.

Instrument and Lender may invoke any of the remedies permitted by the
Instrument. .

itials:
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LOAN #: 7010707

BY :SIGNINt BELOW, Borrower accepts and agrees to the terms and covenants
coptaine this 1-4 Family Rider.

; M@O 4 AR Y (Seal)

DATE

1'&\ ”/ RESRW {Seal)

B ) DATE

TIMOTHY W CORNE

| alm
70 1/01
'F3170RDU 0307

*_F3170RLU {CLS)

MULTISTATE 1-4 FAMILY RIDER--Fannle Mas/Freddie Mac UNIFORM INSTRUM
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LANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 13th day of
~and is incorporated into and shall be deemed to amend and
ngﬁirt‘gé%e, Deed of Trust or Security Deed (the "Security Instrument”)

by the undersigned (the "Borrower”) to secure Borrower’s Note
grtered Bank

April, 201
supplement thg
of the same date,™
to Peoples Baiik, a

. (the "Lender”)
of the same date a he Property described in the Security Instrument and

located at: 3002 Rye

The Property includes, b net limited to, a parcel of land improved with a dwelling,
together with other such paiceis and.eertain common areas and facilities, as described
in COVENANTS, CONDITIONS AN ICTIONS

(the "Declaration”).
The Property is a part of a plann evelopment known as Skyline

(the "PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefi proceeds of Borrower'’s interest.

PUD COVENANTS. In addition to the’
Security Instrument, Borrower and Lender* venant and agree as follows:

A. PUD Obligations. Borrower shall perfg Of Borrower's obligations under the
PUD’s Constituent Documents. The "Constituernt Documents” are the (i) Declaration;
(ii) articles of incorporation, trustinstrument or an uivalent document which creates
the Owners Association; and (jii) any b?(-laws or ot orrequiations of the Owners
Association. Borrower shall promptly pay, wh dues and assessments
imposed pursuant to the Constituent Document

B. Property Insurance. So long as the Own ciation maintains, with a
generally accepted insurance carrier, a "master” or "blankétpolicyifsuring the Property
which is satisfactory to Lender and which provides insurarice coverage in the amounts
(including deductibre levels), for the periods, and againstjoss by fire snazards included
within the term “extended coverage,” and any other hazards, in ]
to, earthquakes and floods, for which Lender requires insurance
the provision in Section 3 for the Periodic Payment to Lendef
instaliments for property insurance on the Property; and (i) Bortower s
Section 5 to maintain property insurance coverage on the Property-is déemied satisfied
to the extent that the required coverage is provided by the Ownérs-Assdciation policy.

What Lender requires as a condition of this waiver can change during the

Borrower shall give Lender prompt notice of any lapse in ¥,
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieuoff
repair following a loss to the Property, or to common areas and facilities ofit
proceeds payable to Borrower are hereby assigned and shall be paid to Lender
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure tgat the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.

Initial
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LOAN #: 7010707
nation. The proceeds of any award or claim for damages, direct or
, payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
h praceeds shall be applied by Lender to the sums secured by the
provided in Section 11.
fibr.Consent. Borrower shall not, except after notice to Lender and
rior written consent, either partition or subdivide the Property or consent

ks !

S

to: (i) the abandonmiept optermination of the PUD, except for abandonment or termination
required by law in the ca$e-of substantial destruction by fire or other casualty or in the case
of a taking by condepanaiic eminent domain; (i) any amendment to any provision of the
“Constituent Docugients’ rovision is for the express benefit of Lender; (jii) termination
of professionalmanagey assumption of self-management of the Owners Association;
or (iv) any action whi I have the effect of rendering the public liability insurance
coverage maintained b wriers Association unacceptable to Lender.

F. Remedies. If Boivawer doegs not pay PUD dues and assessments when due,
then Lender may pay theril. Any"amounts disbursed by Lender under this paragraph
F shall become additional ¢ f Borrower secured by the Security Instrument. Unless
Borrower and Lender agr , erms of payment, these amounts shall bear
interest from the date of di nt at the Note rate and shall be payable, with
interest, upen notice from Lend er requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

Rl Gleh o O

and agrees to the terms and covenants

/—l'. 134T (sean

LISA S SCHERER T DATE
4’14\&'12?) - /——':Lﬁé ‘“{I R {7 (Seal)
TIMOTHY W COR LIM DATE

als.ge_‘k’@;

3150 1101
F3150RDU 0115
F3150RLU (CLS)
17 02:50 PM PST
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

k. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made.this 13th day of April, 2017 and is
mends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,"” whether there
undersigned) to secure Borrower's Note to

red Bank

{"MERS Ride

incorporated:
Instrument”) of the $am
are gne or more pers:
Peoples Bank, a

In addition to the covenants and
and Lender further covenant and
follows:

A. DEFINITIONS

¢ments made in the Security Instrument, Borrower
- agree-that the Security Instrument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systerns, Inc’MERS is a separate
corporation that is the Nominee for Lender and is actingsole! ‘ender. MERS is
organized and existing under the laws of Delaware, and has an a and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) RS. MERS is
appointed as the Nominee for Lender to exercise the rights, duiies and-obligations of

Lender as Lender may from time to time direct, including but not limifedto.appointing a
successor trustee, assigning, or releasing, in whole or in part this-Securitydnstrument,
foreclosing or directing Trustee to institute foreclosure of this Secti

or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS” includes any successor
MERS. This appointment shall inure to and bind MERS, its successer
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument is further amend
the following definition: :

~_ "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . &EZ
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ER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
‘ follows:

This S
all renewals, exter
Borrower's cop nt

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
-and agreements under this Security Instrument and the Note,

For this urfag» . ‘Borrtwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the foilowing described proFerty located in the

County [ I\P(pe of Recording Jurisdiction} of

Skagit [Name of Recording Jurisdiction}]:

Lot 65, Skyline No 10
APN #: P59975
APN #: 3826-000-065-

Rye Court, Anacortes,

which currently has the address of 3!

[Street][City}

WA 98221 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvements e
property, and all easements, appurtenances, and f
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

ereafter erected on the
ow or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Iy
as the Nominee for Lender. Any notice reduired by A
Instrument to be served on Lender must be served o
Nominee for Lender. Borrower understands and agrees thg S the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and selFine Property,
and to take any action required of Lender including, but not liinited 19, aSsigning and
releasing this Security Instrument, and substituting a successcy {72123

C. NOTICES

esighates MERS
w or this Security
. the designated

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in conneghon
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower’s notice addrg
by other means. Notice to any one Borrower shall constitute notice to all Borrower
unless Applicable Law expressly requires otherwise. The notice address ‘ghall b
the Property Address unless Borrower has designated a substitute notice ad

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . éj&l’
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tg’ Lender. Borrower shall promptly notify Lender of Borrower's change of
er specifies a procedure for reporting Borrower’s change of address,
iall only report a change of address through that specified procedure.
. onJy. one designated notice address under this Security Instrument at
y'hotice to Lender shall be given by delivering it or by mailing it by first

’ ; address stated herein unless Lender has designated another
address by not:  ‘Borrower. Borrower acknowledges that any notice Borrower
rovides to Lénder must also be provided to MERS as Nominee for Lender until
ERS’ Nominee inferest is terminated. Any notice provided by Borrower in connection
with this Security IsStrsiment will not be deemed to have been given to MERS until
actually receive bgwl RS. Any notice in connection with this Security Instrument
shall not be deemed to havebeen given to Lender until actualg( received by Lender. If
any notice requirésl: is“Security Instrument is also required under Applicable Law,
the Applicable Law re t will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTE: \GEOF LOAN SERVICER; NOTICE OF GRIEVANCE

class mail to |

Section 20 of the S&cur ment is amended to read as follows:

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note(tégether with this Security Instrument) can be sold
one or more times without IE)rior notice to°Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nomined interest in this Security Instrument, MERS
remains the Nominee for Lender,with the authority to exercise the rights of Lender. A
sale might result in a change in the,efitity (known as the “"Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under.4he Note, this Security instrument,
and Applicable Law. There also might‘be one ¢ re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.Cha
will be given written notice of the change.svhi
the new Loan Servicer, the address to w
other information RESPA requires in connectia
If the Note is sold and thereafter the Loar.i th.by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sefvieing obligations to Borrower
will remain with the Loan Servicer or be transferréd to a successor Loan Servicer
and are not assumed by the Note purchaser un otherwise provided by the Note
purchaser. .

ge of the Loan Servicer, Borrower
will:state the name and address of
nients should be made and any
1 a notice of transfer of servicing.

r:i*a:j@ined to any judicial

Neither Borrower nor Lender may commenc 9
‘class; that arises from the

J
action (as either an individual ktigant or the member
other garty's actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the @
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the giving
take corrective action.” If Applicable Law provides a time peticd wi
before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and oppertuni
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and app
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ure given
Borrower

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender:or, ME
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successorr
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LOAN #: 7010707
all the title, power and duties conferred upon Trustee herein and by

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in S Rider.

4:\547 (Seal)

DATE

"/'l% L/ (Seal)

' DATE
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