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DEFINITIONS
Words used in multiple sections of this document &)
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “"Borrower” is RYAN J. BRADLEY, A SINGLE MAN

b ow and other words are defined in
> of words used in this document

112, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

organized gx

Lenderis  a State Chartered Bank,
laws of Washington.

2218 Rimland Dr., Ste. 401, Bellingham , WA 98226.

S ng under the

{D} "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e}
Borrower, which further describes the relationship between Lender and MERS, and which is inco!
intg and amends and supplements this Security Instrument.
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LOAN #: 7010980

{F) "Note” means the promissory note signed by Borrower and dated April 12, 2017.
Aote states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND NO/100* ¥ * *

t*****************"******************************************

) pius interest. Borrower has promlsed to pay this debt in regular

(] Condominium Rider L] Second Home Rider
[x} Planned Unit Development Rider  [J V.A. Rider

] Biweekly Payment Rider

Registration Systems, Inc. Rider

(x] Mortgage Elegt
L1 Other(s) [spé

il controlling applicable federal, state and local statutes, regulations,

{J) “Applicable Law'
nd orders (that have the effect of law) as well as all applicable final,

ordinances and admlnl

association or similar orgaﬁm@tion.
(L} “Electronic Funds Transfes*
draft, or similar paper instrume:
computer, or magnetic tape so
account. Such term includes, but:
actions, transfers initiated by tele
(M) “Escrow ltems"” means those e are described in Section 3.

{N) "Miscellaneous Proceeds” mean comp@nsatlon settlement, award of damages, or proceeds
paid by any third party (other than insuraiic# procegds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Py, perty; i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condegdnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) "Mortgage Insurance” means insuranc:
on, the Loan.
{P) "Periodic Payment” means the regularly schedutes
the Note, plus (i) any amounts under Section 3 of thisSed
{Q) “"RESPA" means the Real Estate Settiement Prgcedures
menting regulation, Regulation X (12 C.F.R. Pant 1024“}, as the
additional or successor legislation or regulation that gover
tnstrument, "RESPA" refars to all requiremenis and restf
related mortgage loan” even if the Loan does not qualify as a “fe
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

y transfer of funds, otherthan a transaction originated by check,
nitiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an

. wirditransfers, and automated clearinghouse transfers,

otecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
nstrument.

12 U.5.C. §2601 et seq) and its imple-
ight be amended from time 1o time, or any
suibject matter. As used in this Security
-aré.imposed in regard to a “federally
ally refated mortgage loan” under RESPA.
t has laken titie to the Property, whether
Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRQPERTY

The beneficiary of this Security Instrument is MERS (solely as nomin r Lender and Lender's succes-

(i) the repayment of the Loan, and all renewals, extensions and i
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;w
described property located in the County of Skagit
[Type of Recording Jurisdiction]

May 31, 2007 under Auditor's File No. 200705310138, records of Skag
Lot 214 Cedar Heights PUD 1 Phase 2
APN #:. P126269/4929-000-214-000
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LOAN #: 7010980
currently has the address of 4461 Skylers Alley, Mount Vernon,
[Street] [City]
98274 ("Property Address”}:
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

i ﬁecunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
er's successors and assigns) has the right: to exercise any or all of those interests,
dl to, the right to foreclose and sell the Property; and to take any action required of

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
y the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims
and demands, sdi’fyect ¢} tieumbrances of record.

THIS SECURITY RUMENT combines uniform covenants for national use and non-uniform
covenants with limitedsva Dy jarisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAN- wer and Lender covenant and agree as follows:
1. Interest,
Borrower shall pay when dué-the
prepayment charges and late ch

of, and imerest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

U.S. currency. However, |fany cheg
or this Security Instrument is returneo’) e
payments due under the Note and this S
as selected by Lender: (a) cash; (b} m
cashier's check, provided any such chetl
federal agency, instrumentality, or entity; )
Payments are deemed received by Lenger when received at the location designated in the Note or at
such other |ocation as may be designated by.Legnder in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the"payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej rights to refuse such payment or partial
payments in the future, but Lender is not obligated t¢' apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its:stheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied furids-Unti-Borrower makes payment to bring the
Loan current. if Borrower does nat do so within a reasonaty Lof fime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu lied to the outstanding principal
hich Borrower might have now
paﬁnents due under the Note and this
ed.hy this Security Instrument,

irfstrument received by Lender as payment under the Note
r unpaid, Lender may require that any or all subsequent
y InstFfament be made in one or more of the following forms,
v orgér, £¢) certified check, bank check, treasurer’s check or

grawih upon an institution whose deposits are insured by a
£lectronic Funds Transfer.

or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreemséy

priority: (a) interest due

i 3. Such payments shall

be applied to each Periodic Payment in the order in which it became tue. Artyjrerpaining amounts shall

be applied first to late charges, second to any other amounts due under th

to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Periodic

paid in full. To the extent that any excess exists after the payment is applied to'tiie
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds tg'p
the Note shall not extend or postpone the due date, or change the amount, of the Périg
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic k

for: (a} taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiumns for any and all insurance required by Lender under Section 5; and (d) Mortga

ance premlums in accordance with the provisions of Section 10. These items are called "Esc
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 7010980

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

’ n. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
unds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event

yments and to provide receipts shafl for all purposes be deemed toc be a covenant and
Aainéd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. #.Borrd ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amount i crow ftem, Lender may exercise its rights under Section 9 and pay such amount
*be obligated under Section 9 to repay to Lender any such amount. Lender may
to & y or all Escrow Items at any time by a notice given in accordance with Section

dcation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

VE: collect and held Funds in an amount {&) sufficient to permit Lender to apply the
Funds at the time 'specified und€r,RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shallgStimate the amount of Funds due on the basis of current data and reasonable

eslimates of expendltur f £ Escrow items or otherwise in accordance with Applicable Law.

is an institution whose depasits are so insured) or in any Federal
e Funds to pay the Escrow Items no later than the time specified
Barrower for holding and applying the Funds, annually analyzing

: g
the escrow account or veri?, virgthe E:
and Applicable Law permits ender 1
Applicable Law requires interest |
any interest or earnings on the F
shall be paid on the Funds. Lendegshall gi
Funds as required by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordance ith
defined under RESPA, Lender shall nofify

e such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower

: 10 Borrower, without charge, an annual accountlng of the

w, agidefined under RESPA, Lender shall account to Bor-
FA. if there is a shortage of Funds held in escrow, as
wier as required by RESPA, and Berrower shall pay to
Lender the amount necessary to make u hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESFA, but in pé'more than 12 monthly payments.

Upon payment in full of all sums secured by this Sec trument, Lender shall promptly refund to
Borrower any Funds held by Lender. r

4. Charges; Liens. Borower shall pay all taxes

, charges, fines, and impositions atirib-
astrumnent, leasehold payments or ground
and Assessments, if any. To the extent

that these items are Escrow Items, Borrower shall pay them
Borrower shall promptly-discharge any lien which has

to Lender but only so long as Borrower is performing such agl
by, or defends against enforcement of the lien in, legal proceéading
prevent the enforcement of the lien while those proceedings arépentin
are concluded; or (c) secures from the holder of the lien an agreement

the lien to this Security Instrument. If Lender determines that any pé
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate '
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term :
other hazards including, but not limited to, earthquakes and floads, for which L&fid
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowed
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably:k#he
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo;
certification and tracking services; or (b) a one-time charge for flood zone determinatioran
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the payme: ;
imposed by the Federal Emergency Management Agency in connection with the review of ariy flood zore
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain instirgs
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur

”perty is subject to a lien
vor g notice identifying the

firgs insurance.
periods that
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LOAN #: 7010980

Jlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
Jiability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
a1 Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

additional loss payee. Lender shall have the right to hoid the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shalt include a standard mortgage clause and

rawer shall give prompt notice to the insurance carrier and Lender. Lender
ot.made promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
i arrepair of the Property, if the restoration or repair is economically feasible
essened. During such repair and restoration period, Lender shall have the

o Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
g work is completed. Uniess an agreement is made in writing or
aickon such insurance proceeds, Lender shall not be requlred to

pay Borrower any interest or ¢a
retained by Borrower shall not b

ums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

the insurance proceeds shall be appﬁed 1o
then due, with the excess, if any, paigta, B
provided for in Section 2.

If Borrower abandaons the Property,
claim and related matters. If Borrower dag
insurance carrier has offered to settle a clai

re pond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day

tion 22 or otherwise, Borrower hereby assigh
in an amount not to exceed the amounts unp.

Lender (a) Borrower's rights to any insurance proceeds
nder the,N@te or this Security Instrument and (b} any

t¢ repair or restore the Property or to pay
amounts unpald under the Note or this Secunty Instm ent whe%her or not then due

pancy, unless Lender otherwise
less extenuating circumstances

agrees in writing, which consent shail not be unreascnably w
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to détesier
Whether or not Borrower is residing in the Property, Borrower shall mapfitaii
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insur , nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower: shall b res ponsible for repairing
or restoring the Property only if Lender has released proceeds for such pu s. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series g progre 5 payments as the
r restore the
restoration.
Lender or its agent may make reasonable entries upon and inspections of'tie Prd “If it has rea-

ctions. Borrower shall not
it waste on the Property.
operty in order to prevent
s itis determined pursu-

Borrower notice at the time of or prior to such an interior inspection specifying suet
8. Borrower’s Loan Application. Borrower shall be in default if, during the Lo

provide Lender with material information) in connection with the Loan. Material reprasest
but are not limited to, representations concerning Borrower's occupancy of the Property;
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insteg
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightg
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfegure,
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LOAN #: 7010980

‘ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

tnclude but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b ) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest

‘uring the Property includes, but is not limited to, entering the Property to make repairs,
: Iace or board up doors and windows, drain water from pipes eliminate building or other

i bmsed by Lender under this Section 9 shall become additional debt of Borrower
secured by«thts 5 t;urrty hstrument. These amounts shall bear interest at the Note rate from the date of

rit4s on a leasehold, Borrower shall comply with all the provisions of the lease.
. leasehold estate and interests herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the
Lires.fee utle to the Property, the leasehold and the fee title shall not merge

Borrower shall not surrén;
the ground lease. Borrow
ground lease. If Borrow
unless Lender agrees #

required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage insurance in effect. If, for any reason,
ed by Lender ceases to be available from the mortgage nsurer
d Borrower was required to make separately designated pay-

ments toward the premlums f(ﬁF Monga g€ Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalen.£o e Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower gt the Muitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If equivalent Mortgage Insurance coverage is not available,

Borrower shall continue to pay to Lend‘ef cunt of the separately designated payments that were due
when the insurance coverage ceased to be'ieffects ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortga urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is t paid in full. and Lender shall not be required to pay Bor-
rower any interest or earnings on such losssesérve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-

nated payments toward the premiums for Mortgage Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall-pay emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable lgssteserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agres een Borrower and Lender providing for
such termination or until termination is required by Ap] Mothing in this Section 10 affects Bor-

arty to the Mortgage Insurance.
rce from time to time, and may
. duce losses. These agreements
are on terms and conditions that are satisfactory to the mortgag-@.ftr :
to these agreements. These agreements may require the mortgage ig
source of funds that the morgage insurer may have available (wh
Mortgage Insurance premiums;.

As aresuft of these agreements, Lender, any purchaser of the Not¢
other entity, or any affiliate of any of the foregoing, may receive {direc
from (or might be characterized as) a portion of Borrower’s payments for Mo
for sharing or modifying the mortgage insurer's risk, or reducing losses. If su h agrest
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further

(@) Any such agreements will not affect the amounts that Borrower has, agréed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will noting

f, any reinsurer, any
amounts that derive

{(b) Any such agreements will not affect the rights Borrower has - if any - wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér-
may include the right to receive certain disclosures, to request and obtain capi
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, arid/or’
a refund of any Mortgage Insurance premiums that were unearned at the time of suct
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellzaneous Proceed:
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of
the Property, if the restoration or repair is economically feasible and Lender’'s security is not |
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LOAN #: 7010980
Uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Hl i ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on stch
roceeds. If the restoration or repair is not economically feasible or Lender’s security would

-n% e d def 'prowded for in Sectlon 2.
In‘the gvent: tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be ap thés syms secured by this Security Instrument, whether or not then due, with the excess,
if any, paid
A Ltaking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

tuction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount

and Lender otherwise agreireawe
by this Security Instrument wﬁe{
I the Property is abandoned
Party (as defined in the next sen
fails to respond to Lender within 30 'e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéds restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or th it
Miscellaneous Proceeds.
Borrower shall be in default if any ac
Lender's judgment, could result in forfeituk
interest in the Property or rights under this S
acceleration has occurred reinstate as provi

iscellaneous Proceeds shaII be applied to the sums secured
( the sums are then due.
Borrower, or if, after notice by Lender to Borrower that the Opposing

r proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of |ender’s
rity Instrument. Borrower can cure such a default and, if
Lin Section 19, by causing the action or proceeding to be

s Security Instrument. The proceeds of
any award or claim for damages that are attributable; ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to'
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender |
ment or modification of amortization of the sums secured by this Securify Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall nat rate 1@ release the liability of Borrower or
any Successors in Interest of Borrower. L.ender shall not be requireds ce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pays: f
of the sums secured by this Security Instrument by reason of any depfart m & by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender' i ing any right or remedy
including, without limitation, Lender’s acceptance of payments from third persris, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, 'sfa! ' i
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a “c
Security Instrument only to mortgage, grant and convey the co-signer’s interé;
terms of this Security Instrument; (b} is not personally obligated to pay the sums-$e
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exief
make any accomrmodations with regard to the terms of this Security Instrument
co-signer’s consent.
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who a;
obligations under this Security Instrument in writing, and is approved by Lender, shall;
rower's rights and benefits under this Security Instrument. Borrower shall not be releasett‘fror
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Si
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this
instrumient, including, but not limited to, attorneys' fees, property inspection and valuation fees. lnfpégat

pair of the Property shall be applied

t'a Waiver. Extension of the time for pay-

. any Borrower
5 40-signing this
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LOAN #: 7010980

ny other fees, the absence of express autherity in this Security Instrument to charge a specific fee to
rower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
revéxpressly prohibited by this Security Instrument or by Applicable Law.

& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
2 treated as a partial prepayment without any prepayment charge (whether or not a

15. No‘ti‘ces
be in writing. Any
been given to Bo
address if sent

otiges given by Borrower or Lender in connection with this Security Instrument must
igt 1o Eorrower in connection with this Security Instrument shall be deemed to have

ress. If Lender specifies a procedure for reporting Borrower’s change
, f'teport a change of address through that specified procedure. There
may be only one desigrs : i
Lender shall be given by by maifing it by first class mait to Lender's address stated herein

dress by notlce to Borrower. Any natice in connectlon with this

any notice required by this Si“iﬁw
requirement will satisfy the corresg ing regyirement under this Secunty Instrument.

16. Governing Law; Severabiiity; Rutés of Construction. This Security Instrument shall be governed
by federal law and the law of the juis “which the Property is located. All rights and obligations
contained in this Security lnstrumen-

arties to agree by contract or it might be silent, but
gainst agreement by contract. In the event that any

not affect other provisions of this Security ment or the Note which can be given effect without the
conflicting provision
As used in this Security Instrument: (a}, words of the masculine gender shall mean and include
corresponding neuter words or words of the fa,“ nine geng;%r' b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word *may*'gix Sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be given.ong opy ¢f the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intzrest in Bofrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interegt in-i P party, including, but not limited to, those
beneficial interests transferred in a bond for deed, contraetfor installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borroyver at a future date to a purchaser.
If all or any part of the Property or any Interest in the Propény is sold ot transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold srred) without Lender's prior written
consent, Lender may require immediate payment in full of a | by this Security Instrument,
However, this option shall not be exercised by Lender if such exe
If Lender exercises this option, Lender shall give Borrower hot
provide a period of not less than 30 days from the date the notice IS

—

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mee
rower shall have the right to have enforcement of this Security Instrument digconti m any time prior
ta the earliest of: (a) five days before sale of the Property pursuant to any povier o a& contained in this

right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.“Ffios:
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not i
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the.ptirpdse’of pratect-
ing Lender’s interest in the Property and rights under this Securuty Instrument; and (d} 4 Eikﬂ St

one or more of the followung forms, as selected by Lender: (a) cash; (b) money order; {c )
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali

Initials:
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=fective as if no acceleration had occurred. However, this right Lo reinstate shall not apply in the case
celeration under Section 18.

0.-3ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic

given written notice of the change which will state the name and address of the new Loan
reszs to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

af Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

by the Notévpurc ;
nder may commence, join, or be joined to anyjudicia! action (as either an indi-

Neither Borrgwe
vidual litigant or th
Instrument or tha
of, this Security Instrunignt, urid, such Borrower or Lender has notified the other party (with such notice
iven i therequirements of Section 15) of such alleged breach and afforded the other

Law provides a time peﬁ
deemed to be reascnabie
cure given to Borrower pur,
to Section 18 shall he dee
this Section 20,

21. Hazardous Substarice
substances defined as toxic or h
the following substances gasolin

t elapse before certain action can be taken, that time period will be
5 of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

afs containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property
is Iocated that relate to health, safety or ital protection; {c) "Environmental Cleanup” mcludes
any response action, remedial action, g vall attion, as defined in Environmental Law; and (d) a
"Environmental Condition” means a cagpdition thiat can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ¢

do, nor allow anyone else to do, anything affectm@ the Prop ﬂj{
Law, (b} which creates an Enwronmenta1 Condltlon or (65

a) that is in violation of any Environmental
due to the presence, use, or release of

Hazardous Substances that are generally recogmze )
maintenance of the Property (including, but not limited
Borrower shall pramptly give Lender written notic ’
or other action by any governmental or regulatory agency or §
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilting, le
of any Hazardous Substance, and (c) any condition caused

opriate to normal residential uses and to
s,substances in consumer products).

mvol\nng the Property and any
al knowledge, (b) any Environ-
ge, release or threat of release
use or release of a Hazard-

ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing He e any obligation on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant,
22. Acceleration; Remedies. Lender shall give notice to Borrower {
ing Borrower's breach of any covenant or agreement in this Security

the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ace

than 120 days in the future. The notice shall further inform Borrower of the rigi
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to b&in
notice by Applicable Law. If the default is not cured on or before the date specified:|

Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i

and costs of title evidence.

Initials:
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

i.ersde hall take such action regarding notice of sale and shall give such notices to Borrower and

i ersons as Applicable Law may require. After the time required by Applicable Law and
L]

ion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement

anty,expressed or implied. The recitals in the Trustee’s deed shall be prima facie
ath'afthe statements made therein. Trustee shall apply the proceeds of the salei m

Il sums secured by this Security Instrument; and (c) any excess to the

and attorneys fee
titled to it or to the clerk of the superior court of the county in which

person or person

request Trustee to reconve & Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the perso ally entitled to it. Such person or persans shall pay any recordation
costs and the Trustee's g the reconveyance,

24. Substitute Trust ance with Applicable Law, Lender may from time to time appoint
a successor trustee 1o any! ed hereunder who has ceased to act. Without conveyance of

! ‘any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Securrﬁy rufment shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL MITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts agrees
Security Instrument and in any Rider executed by Borro

:qhe terms and covenants contained in this
recorded with it.

o

!
RYAN J. BRADLEY

Al-13] (seal)

DATE

STATEOF LoPy

individual party/parties described in and wh
and acknowledged that he/sheithey signed

Initials;
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 12th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note

supplement thé4vio!
of the same dat
10 Peoples BanK

(the "Lender")
of the same date & the Property described in the Security Instrument and

located at: 4461 Skyiers

linited to, a parcel of land improved with a dwelling,
ind certain commaon areas and facilities, as described
RESTRICTIONS

The Property includes,:b
together with other such p.
in COVENANTS, CONDITION

(the "Declaration”).
The Property is a part of a plann velopment known as Cedar Heights

(the "PUD"). The Property alsoincludesBorrower's interestin the homeowners association

or equivalent entity owning or managing the common areas and facilities of the PUD

gl :
(the "Owners Association”) and the useg, bene nd proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender
A. PUDObligations. Borrower shall per ower’s obligations under the
PUD’s Constituent Documents. The "Constitts nts” are the (i} Declaration:;
(ii) articles of incorporation, trust instrument or an Ivalent document which creates
the Owners Association; and (i) any by-laws or o regulations of the Owners
Association. Borrower shall promptly pay, wh dues and assessments
imposed pursuant to the Constituent Documentss,
B. Property Insurance. So long as the Owng
generally accepted insurance carrier, a "master” or "blankgt!
which is satisfactory to Lender and which provides insu
(including deductible levels), for the periods, and again +hazards included
within the term “extended coverage,” and any other hazai 4dirig, but not limited
to, earthquakes and floods, for which Lender requires insurancesthen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender gf the yearly premium
installments for property insurance on the Property; and (i) Borrawer.
Section 5 to maintain property insurance coverage on the Propertyis.
to the extent that the required coverage is provided by the Owne tion policy.

What Lender requires as a condition of this waiver can change durin -

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities ¢
proceeds payable to Borrower are hereby assigned and shall be paid to Let
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as.
reasonable to ensure tl!at the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

Ellie Mae, Inc, Page 10f2 FI150RDU (15
F3150RLU {CLS)
04/12/2017 07:49 AM PS

and agreements made in the
enant and agree as follows;

ge in the amounts




LOAN #: 7010980
Condemnation. The proceeds of any award or claim for damages, direct or
corisequential, payable to Borrower in connection with any condemnation or other
taking.of a1l or aay part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
emt as provided in Section 11.
' - Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
nt'artermination of the PUD, except for abandonment or termination
‘case, of substantial destruction by fire or other casualty or in the case
r eminent domain; (i) any amendment to any provision of the
he provision is for the express benefit of Lender; (iii) termination
assumption of seff-management ofthe Owners Association;
ve the effect of rendering the public liability insurance
s Association unacceptable to Lender.
does not pay PUD dues and assessments when due,
amounts disbursed by Lender under this paragraph
¥ Borrower secured by the Security Instrument. Unless
terms of payment, these amounts shall bear
nt at the Note rate and shall be payable, with
rrower requesting payment.

required by law in t
of a taking by condem
“Constituent Document:
of professional manag
or (iv) any action whic
coverage maintained b;
F. Remedies. If Eorrowei
then Lender may pay them
F shall become additiona
Borrower and Lender agres
interest from the date of dish
interest, upon notice from Let

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

nd agrees toc the terms and covenants

&r]iiﬁljSem)

DATE

RYAN J“BRADLEY

3150 1/N

F3150RDU 0115
", F3150RLU (CLS)

2/#017 07:49 AM PST
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(MERS Rider)

THIS“MOR]

| ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is this 12th day of April, 2017 and is
incorporated intd_@nd. amends and supplements the Deed of Trust (the "Security
Instrument”} of thie:sgme-date given by the undersigned (the "Borrower,” whether there
are ane or more personssindersigned) to secure Borrower's Note to

Peoples Bank, a Staté Chartered Bank

("Lender”) of the same date/and covering the Property described in the Security
Instrument, which is iccated at:

4461 Skylers Alley, Moy

n, WA 98274.

In addition to the covenants a
and Lender further covenant and ‘agree
follows: ]

A. DEFINITIONS

ents made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrunie “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting.solg
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢u
Lender as Lender may from time to time direct, including but not,
successor trustee, assigning, or releasing, in whole or in part this-8ec
foreclosing or directing Trustee to institute foreclosure of this Se€yri strument,
or taking such other actions as Lender may deem necessary or:; iate.
this Security Instrument. The term "MERS" inciudes any successorg
MERS. This appointment shall inure to and bind MERS, its successw
as well as Lender, until MERS' Nominee interest is terminated.

RS is a separate
ender. MERS is

2. The Definitions section of the Security Instrument is further anﬁ
the following definition:

_ . "Nominee” means one designated to act for another as its represeniati
a limited purpose.
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TRANSFER OF RIGHTS IN THE PROPERTY

amsfer of Rights in the Property section of the Security Instrument is
s follows:

. ity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, extensigns and modifications of the Note; and {(ii) the performance of
i "and agreements under this Security Instrument and the Note.

For this pur oregwer irrevocably grants and conveys to Trustee, in trust, with
power of sa 3llowing described pro]perty located inthe
County {Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction):

thereof, recorded:May 3%;

of Skagit County, Washingtc
Lot 214 Cedar Heights PUD"
APN #: P126269/4929-080-2

which currently has the address of 4481 Skylers Alley, Mount Vernon,

[Street][City]
WA 98274 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvemerit
property, and all easements, appurtenances, ang
the property. All replacements and additions shal
Instrument. All of the foregoing is referred to
"Property.”

-0F_hereafter erected on the
ures now or hereafter a part of
: covered by this Security
ecurity Instrument as the

t, designates MERS

licablg Law or this Security
ERS a5 the designated

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served or
Nominee for Lender. Borrower understands and agrees tf As the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose gnd selfi“the Property;
and to take any action required of Lender including, but not Fmi ssigning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in conné
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’ '

s notice address ¥ sent»
by other means. Notice to any one Borrower shall constitute notice to all Barrow
unless Applicable Law expressly requires otherwise. The notice addressgha!

the Property Address unless Borrower has designated a substitute notice
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Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 2 of 4 F3158RDU
F3158RLU {CLS)
04/12/2017 07:49 AM PST

114



LOAN #: 7010980

by netice tc¢ L.ender. Borrower shall eromptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
ther var ghall only report a change of address through that specified procedure.
y'be’ anly one designated notice address under this Security Instrument at
¥ notice to Lender shall be given by delivering it or by mailing it by first

class maii Lo gr's address stated herein unless Lender has designated another
address By natice to Borrower. Borrower acknowledges that any notice Borrower
[ nder .must also be provided to MERS as Nominee for Lender until

st is terminated. Ang notice provided by Borrower in connection
ument will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument

‘have been given to Lender until actually received by Lender. If
Is-S&curity Instrument is also required under Applicable Law,

will satisfy the corresponding requirement under this

any notice required b
the Applicable Lavi
Security Instrument

D. SALE OF NOTE .OF LOAN SERVICER; NOTICE OF GRIEVANCE
Secticn 20 of the

20.Sale of Note; inge oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note, (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominge.interest in this Security Instrument, MERS
remains the Nominee for Lender; authority to exercise the rights of Lender. A
sale might result in a change in thegntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might ke one orimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢ e of the Loan Servicer, Borrower
will be given written notice of the change whigh Wil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Lo viced by a Loan Servicer other
than the purchaser of the Note, the mortgag 3Pvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to*al successor Loan Servicer
and are not assumed by the Note purchaser unless ot
purchaser.

nstrument is amended to read as follows:

other [ﬁarty’s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed*b
nstrument, until such Borrower or Lender has notified the:
given in compliance with the requirements of Section 15) of su eged breach and
afforded the other party hereto a reasonable period after the/giving oF such notice to
take corrective action. If Applicable Law provides a time period witich must elapse
before certain action can be taken, that time period will be deer 0 b& keasonable
for purposes of this paragraph. The notice of acceleration and oppei i
to Borrower pursuant to Section 22 and the notice of acceleration,
pursuant to Section 18 shall be deemed to satisfy the notice and %
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

reaser, of, this Security
%r-""’(with such notice
I

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hk
who has ceased to act. Without conveyance of the Property, the successo
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glce'é?,é; to all the title, power and duties conferred upon Trustee herein and by
able taw.

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

£f-]3-1) (Seal)
RYAN J. BRA DATE
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