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DEED OF TRUST %ANCES)

(OPEN-END CRED HIS DEED OF TRUST SECURES FUTURE A

DEFINITIONS

Words used in multiple s this document are defined below and other words are defined in
Sections 6, 8, 13 and 15. Cértain rigs regarding the usage of words used in this document are also
provided in Section 11. '
(A)"Security Instrument” means this , t, which is dated April 03, 2017
(B)"Borrower" is

David K. Farnsworth and Tressa G. Far and wife.

April 03, 2017

advances not to exceed at any time an amount equa um Credit L|m|t {as defined thereln) of
One hundred four thousand sixty-six and 65 / 10«

Dollars (U.S. $ 104,066.65 } plus interest. Bdrrdw mlsed to pay this debt in regular

Periodic Payments and to pay the debt in full not later than
{F)"Property” means the property that is described below y

Property.”

Loan Reference Number: 2010827838

r the eadmg "Transfer of nghts in the

Abbreviated Legal Description;
Lot 88 Thunderbird East 1st Add Vol 12 Pg 20-22 Skagit Co WA

Assessor's Property Tax Parcel Number:  P80841

{(G) "Loan” means the debt owed under the Agreement, plus interest, any late:
and charges due under the Agreement, and all sums due under this Security Instrum
(H) "Applicable Law" means all controlling applicable federal, state and local stait
ordinances and administrative rules and orders (that have the effect of law) as well.&
final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fees;
and other charges that are imposed on Borrower or the Property by a condominium
homeowners assomatmn or similar organization.

check, draft, or similar paper instrument, which is initiated through an electronic terminal, tel_

instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution te’
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teii
machine transactions, transfers initiated by telephone, wire transfers, and automated cleannghouﬂ

transfers.
OTBS 093 WA, (8/0T)

OTBS {8/07}
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iscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
id oy any third party (other than insurance proceeds paid under the coverages described in Section
i} damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part

' in Interest of Borrower” means any party that has taken title to the Property, whether
y has assumed Borrower's obligations under the Agreement and/or this Sec urity

ecures to Lender: (i) the repayment of the Loan, and all renewals,
of the Agreement; and (ii} the performance of Borrower's covenants and

of Skagit
[Name of Recording Jur|5d|ct|0n]

PARCEL A: LOT 88 THUNDERSIR “FIRSY, ADDITION, ACCORDING TO THE PLAT RECORDED IN VOLUME
12 OF PLATS, PAGES 20-22, REGOF
OF SKAGIT COUNTY, WASHINGTON. PARG
APPROVED DECEMBER 12, 1
RECORDED DECEMEER 17, 19794
7912170025, RECORDS OF SKAGIT COU
WASHINGTON; BEING A PORTION OF L@T
FER PLAT RECORDED IN VOLUME 12 %,
OF PLATS, PAGES 80 AND 81, RECORDS €/

: LOT 878, MOUNT VERNON SHORT PLAT NO. 16-79,

LATS, PAGE 14, UNDER AUDITCR'S FILE NO.

T OF THUNDERBIRD EAST SECOND ADDITION, AS

TY, WASHINGTON. TAX ID: P80B41.

which currently has the address of

Mount Vernon . Washington

additions shaII also be c.overed by this Security Instrument. All of |
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the -
has the right to grant and convey the Property and that the Property is narmu ol
encumbrances of record, Borrower warrants and will defend generally the title te.the Proi
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charges: |
pay when due the principal of, and interest on, the debt owed under the Agreement and:{ate

Lender may require that any or all subsequent payments due under the Agreement and this S
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; { ,mﬁ
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such ¢ ecKi'y
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entliy
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
{page 2 of 9}




#ents are insufficient to bring the Loan current. |f Borrower has breached any covenant or
ajreement in this Security Instrument and Lender has accelerated the obligations of Borrower
nder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
5 the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
or partial payments in the future, but Lender is not obligated to apply such payments at the
“Sycti-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

to foreslogure.
relieve Borrgdv
performing the
orrower shall pay all taxes, assessments, charges, fines, and impositions
hich can attain priority over this Security Instrument, leasehold payments or
any, and Community Association Dues, Fees, and Assessments, if any.
scharge any lien which has priority over this Security Instrument unless
to the payment of the obligation secured by the lien in a manner
ong as Borrower is performing such agreement, (b} contests the lien
t enforcement of the lien in, legal proceedings which in Lender's
aréement of the lien while those proceedings are pending, but only
d; or (c) secures from the holder of the lien an agreement
ien to this Security Instrument, If Lender determines that any
ich can attain priority over this Security Instrument, Lender
the lien. Within 10 days of the date on which that notice is given,
r.more of the actions set forth above in this Section 2.
@ep the improvements now existing or hereafter erected
zards included within the term "extended coverage,” and
quakes and floods, for which Lender requires insurance.

attributable to the Pr
ground rents on 1

Borrower: (a) agrees
acceptable to Lender, by
in good faith by, or dgfe
opinion operate to pre
until such proceedings

other hazards including, but not limited io;
This i insurance shall be maintained |n the

objection by Borrower.
If Borrower fails to maintain any of the coverz
coverage, at Lender's option and Borrower's expe;

above, L.ender may obtain insurance

under no obligation to purchase any
- all cover Lender, but might or might

not protect Borrower, Borrower's equity in the Property;-ax

hazard or liability and might provide greater or lesser cover

insurance that Borrower could have obtained. Any amounts :
shall become additional debt of Borrower secured by this '§

by Lender under this Section 3
frument. These amounts shall

ies shall be subject to
cléyse, and shall name

mortgage clause and shall name Lender as mortgagee and/or as an addition
In the event of loss, Borrower shall give prompt notice to the insurance car
may make proof of loss if not made promptly by Bomower. Unless Lender and Bal

work has been completed to Lender's satisfaction, provided that such inspection shall
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme
of progress payments as the work is completed. Unless an agreement is made in wriling

retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obhgatlo
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesserie
the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether ot ne
then due, with the excess, if any, paid to Bormower. g
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Hoirower abandons the Property, Lender may file, negotiate and settle any available insurance claim
related matters. If Borrower does not respond within 30 days to a notice from Lender that the
range carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
pe od will begin when the notice is given. In either event, or if Lender acquires the Property under
r otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
'an amount not to exceed the amounts unpaid under the Agreement or this Security
{b) any other of Borrower's rights (other than the right to any refund of unearned
y Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair

aintenance and Protection of the Property; Inspections. Borrower shall
pair the Property, allow the Property to deteriorate or commit waste on the
orrower is residing in the Property, Borrower shall maintain the Property in

promptly repair "'the Prope
condemnation proceeds a d in connection with damage to, or the taking of, the Property Borrower
i restoring the Property only if Lender has released proceeds for
such purposes. Lend proceeds for the repairs and restoration in a singie payment or in
a series of progress paym
not sufficient to repair or ra%tore the F

completion of such repair 0{ -

rinterior inspection specifying such reasonable cause.
the Property and Rights Under this Security Instrument.
nd agreements contained in this Security Instrument; (b)
“gffect Lender's interest in the Property andfor rights

Borrower notice at the time of or prw Q

5. Protection of Lender's Intei*‘
If: (@) Borrower fails to perform the ‘e
there is a legal proceeding that might
under this Security Instrument (such

operty includes, but is not Ilmlted to,
ard, Ap docrs and windows, drain water
itions, and have utilities turned on
£s not have to do 50 and is hot

its secured position in a bankruptcy proceeding. S
entering the Property to make repairs, change locks, r
from pipes, eliminate building or other code violations or
or off. Although Lender may take action under this Section

interest at the Note rate from the date of disbursement and sha
notice from Lender to Borrower requesting payment. If this Secdri nt is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fep tiﬂe to the Property, the
leasehold and the fee title shall not merge unless Lender agrees tot

disbursement or in a series of progress payments as the work is compieted. Unle
made in writing or Applicable Law requires interest to be paid on such Miscellaneous.
shall not be required to pay Borrower any interest or earnings on such Miscellanecus:
restoration or repair is not economically feasible or Lender's security would be
Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrumes
not then due, with the excess, if any, paid to Borrower,
In the event of a total taking, destruction, or loss in value of the Property, the Miscellane
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
with the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Praperty in which the falr ma

value of the Property immediately before the partial taking, destruction, or loss in value is equal te
greater than the amount of the sums secured by this Security Instrument immediately before the part;
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds |
{page 4 of 9)



# mytiiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
i .9 c!estructlon or Ioss in value deed by (b} the fair market value of the Property immediately before

e event of a partlal taking, destructlon or loss in value of the Property in which the fair
of the Property immediately before the partial taking, destruction, or loss in value is less
t of the sums secured immediately before the partial taking, destruction, or loss in value,

by this Security Instrument whether or not the sums are then due.

erty is abandconed by Borrower, or if, after notice by Lender to Borrower that the
in defined in the next sentence) offers to make an award to settle a claim for

ils to respond to Lender within 30 days after the date the notice is given, Lender

nd apply the Miscellaneous Proceeds either to restoration or repair of the

ecured by this Security Instrument, whether or not then due. "Opposing Party”

damag% .
is authoriz
Property or
means the

tinder this Security Instrument. Borrower can cure such a default and, if
as provided in Section 14, by causing the action or proceeding to
ender's judgment, precludes forfeiture of the Property or other
Lst in the Property or rights under this Security Instrument. The

interest in the Property of
acceleration has occurr

st of Borrower or to refuse to extend time for payment or
{ secured by this Security Instrument by reason of any

Suceessors in Interest of Borrower. Any forbearance by
. without limitation, Lender‘s acceptance of payments

proceedings against any Successdr.d
otherwise modify amortization of the
demand made by the original Borrower or
Lender in exercising any right or remedy;,

from third persons, entltles or Successo

ors and Assigns Bound. The covenants
efit the successors and assigns of Lender
3. Borrower covenants and agrees that
Hawever, any Borrower who co-signs this
ement (a "cosigner”): (a) 15 co-signing
the, co-signer's interest in the Property

Borrower's obligations and liability shall be joint an
Security Instrument but is not personally liable uni
this Security Instrument only to mortgage, grant SO
under the terms of this Security Instrument; (b} is not p@r@o ted to pay the sums secured by
this Security Instrument;, and (c) agrees that Lender and Borrower can agree to extend,
modify, forbear or make any accommodations with regard te he ten this Security Instrument or the
Agreement without the co-signer's consent. '

9. Loan Charges. Lender rmay charge Borrower fee
Borrower's default, for the purpose of protecting Lender's interé
Security Instrument, including, but not limited to, attorneys' fees, pro
In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on th:
not charge fees that are expressly prohlbrted by this Secunty Instrum

performed in connection with
roperty and rights under this

i ion and valuation fees.

nstrument to charge a

X ‘uch fee. Lender may

Ypplicable Law.

at law is finally

Loan exceed the permitted limits, then: (a) any such loan charge sha!
necessary to reduce the charge to the permitted limit; and (b) any su .
Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by makin
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any nght of actlon Borrower might have arising out of such overcharge

must be in writing. Any notice to Borrower in connection with this Security Instrument:s
to have been given to Borrower when mailed by first class mail or when actually delivereg't
notice address if sent by other means. Notice to any one Borrower shall constituté,
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notic

for reporting Borrower's change of address, then Borrower shall only report a change of @
through that specified procedure. There may be only one designated notice address under this Sec
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b i,
class mail to Lender's address stated herein unless Lender has designated another address by nofice

to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
(page 5 of 9)*



iverkto Lender until actually received by Lender. If any notice required by this Security Instrument is
yirequired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irement under this Security Instrument.

¥ Governing Law; Severability; Rules of Construction. This Security Instrument shall be
federal law and the law of the jurisdiction in which the Property is located. All rights and

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
ut such silence shall not be construed as a prohibition against agreement by contract.
any provision or clause of this Security Instrument or the Agreement conflicts with

ds or words of the feminine gender; (b) words in the singular shall mean and
rsa; and (¢} the word "may" gives sole discretion without any obligation o

include the plural &
take any action.
12. Borrawe)
13. Transfér o
"Interest in the Property" m
those beneficial interests
escrow agreement, th
If alt or any part
Borrower is hot a natural
Lenders prlor written consg

10 within which Borrower must pay afi'sum: .
these sums prior to the expiration of th i

nent of this Securlty Instrument discontinued at any tlme
a quf the Property pursuant to any power of sale contalned

conditions are that Borrower. (a} pays Lender al su
Instrument and the Agreement as if no acceleratier

incurred for the purpose of protecting Lendel’s interest=in”
Instrument; and (d) takes such action as Lender may reason
the Property and rights under this Security Instrument, and B

(b) money order; (c) certified check, bank check, treasurer's chec
check is drawn upon an institution whose deposits are insured b
entity; or (d} Electronic Funds Transfer. Upon reinstatement by B
obllgatlons secured hereby shall remain fully effectlve as if no accel"

gency, instrumentality or
:Security Instrument and

the following substances: gasoline, kerosene, other flammable or toxic, pe
pesticides and herbicides, volatile solvents, materials containing asbestes..of
radioactive materials; (b) "Environmental Law" means federal laws and laws of th
the Property is located that relate to health, safety or environmental protectis
Cleanup" includes any response action, remedial action, or removal action, as defined.
Law; and (d) an "Environmental Condition” means a condition that can cause,
otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or
Hazardous Substances, or threaten to release any Hazardous Substances, on or ins
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: §
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c)
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects”
value of the Property. The preceding two sentences shall not apply to the presence, use, or stoia
the Property of small quantities of Hazardous Substances that are generally recognized ‘o
appropriate to normal residential uses and to maintenance of the Property (including, but not limited.
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of. (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
(page 6 of 9)



‘y any governmental or regulatory authority, or any private party, that any removal or other
r-af any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
sary remedial actions in accordance with Enviranmental Law. Nothing herein shall create
Lender for an Environmental Cleanup.

ration; Remedies. Lender shall give notice to Borrower prior to acceleration
r's breach of any covenant or agreement in the Agreement under which

action to assert the noi.
and sale, and any oth
default is not cured,
require immediate pa
further demand and m

ce of a defauit or any other defense of Borrower to acceleration
equired to be included in the notice by Applicable Law. If the

remedies provided in th
and costs of title evidence.

conveying the Property without any
n the Trustee's deed shall be prima

the sale in the following order: (a) to all expenses,
reasonable Trustee's and attorneys' fees; (b} to ai{.l”,_‘_u
and (c) any excess to the person or persons legally entit
court of the county in which the sale took place.

r to the clerk of the superior

this Security Instrument and
greement, Lender shall request
'r*nent and the Agreement

termlnatlon of Borrower's ablllty to obtain further advances undes
Trustee to reconvey the Property and shall surrender this Se
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons legally entiled to it. S

appoint a successor trustee to any Trustee appointed hereunder w
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricultuz

in any actzon or proceedmg to construe or enforce any term of this Secun

"attorneys’ fees," whenever used in this Security Instrument, shall include withé
fees incurred by Lender in any bankruptcy proceeding or on appeal.

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.
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ecurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

{Scal)

other than Borrower) David K Farnswarl

-Borrowet

{Secal)

-Barrower

{Seal)

Owner of Collateral {other 4

-Borrower

(Seal)

Owner of Collateral (other than Borrowe

-Borrower
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E OF WASHINGTON, County 556(&1@\,“&(4.*\

COH- 03X~ 2o1UF | before me the undersigned, a Notary Public in and for the State of
n, duly commissioned and sworn, personally appeared

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement &
together with all other indebtedness secured by this Deed |
hereby directed to cancel said Agreement and this Deed of 1
reconvey, without warranty, all the estate now heid by you under t
persons legally entitled thereto.

s Deed of Trust. Said Agreement,
 kave been paid in full. You are
high are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved,



