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Peoples Bank
Attn: Loan Serviceg
P.0.Box 233

Assessor's Parcel or 360426-2-006-1309 PID P50045

Abbreviated Legal Descri airie Lane Meadows 5 Ac. Subdiv. #132-78

finclude lot, block and plat or section, township and range)

Full legat description located on p ITLED "EXHIBIT A"

Trustee: Land Title of Skagit Gou

Escrow No.: 01-161697-OE v
LOAN #: 7011046

“Line For Recording Data]

OF TRUST

1.and Title and Escrow

[MIN 1001359-0007011046-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regartlint]
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is ROBERT D. NIELSEN, A SINGLE PERS®
PERSON.

helow and other words are defined in

ANDREA L. YU, A SINGLE

Borrower is the trustor under this Security Instrument.

(C) “"Lender”is Peoples Bank .

nder the
ddress is

Lenderis g State Chartered Bank,
lfaws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS gt
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeguted |
Borrower, which further describes the relationship between Lender and MERS, and which is incorgorak
into and amends and supplements this Security instrument. ,
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LOAN #: 7011046

Note” means the promissory note signed by Borrower and dated April 10, 2017.

“Note states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND ONE

_NQREDANDNOI100*****************************************i*********

sllars{U.S. $424,100.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than May 1, 2047.

r means the property that is described below under the heading "Transfer of Rights in the

due.under the ote, and all sums due under this Secunty Instrument plus interest.
() "“Rid
Riders’ are

cuted by Borrower {check box as applicable]:

algRider [ Condominium Rider [] Second Home Rider
' ] Pianned Unit Development Rider ] V.A. Rider

'] Biweekly Payment Rider

Registration Systems, Inc. Rider

[ 1-4 Famli)?‘! ;
x| Mortgage E|
[] Other(s) [sfeg]

(J) “Applicable Law" m alt controlling applicable federal, state and local statutes, regulations,
ordlnances and admmi sales.and orders (that have the effect of law) as well as all applicable final,

draft, or similar paper instrument, whigh is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a der,_ipstruct, or authorize a financial institution to debit or credit an
account. Such term includes, butss not ¢

actions, transfers initiated by telep ansfers, and automated clearinghouse transfers,

Snsation, settlement, award of damages, or proceeds
paid by any third party (other than insu s paid under the coverages described in Section 5)

for: (i) damage to, or destruction of, the

value and/or condition of the Property.
() "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly sched
the Note, plus {ii) any amounts under Section 3 of
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Reguiation X {12 C.F.R. Part 1024};
additional or successor legislation or regulation that goveérns the
Instrument, "RESPA”" refers to all requirements and restricti
related mortgage loan” even if the Loan does not qualify as a "fed:

ject matter. As used in this Security
imposed in regard to a "federally

The beneficiary of this Secunty Instrument is MERS (solely as nominee for Leéngier and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This S8 unty Instriment secures to Lender:

performance of Borrower's covenants and agreements under this Setuyrity
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wik
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re:
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF:
APN #: 360426-2-006-1309 PID P50045
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LOAN #: 7011046
currently has the address of 4753 Prairie Lane, Sedro Woolley,
) [Street] [City]
on 98284 ("Property Address"):
[Zip Code)

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as

orrower understands and agrees that MERS holds only legal title to the interests granted
1 unty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
&r's successors and assigns) has the right: to exermse any or all of those interests,

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
zumbrances of record.

and demands, subject teany

THIS SECURITY |
covenants with limitedkvat

property.

UNIFORM COVENANTS, Bor

1. Payment of Princi
Borrower shall pay when due the g
prepayment charges and late ¢
ftems pursuant to Section 3. Pay
1.5, currency. However, if any cheh :
or this Security Instrument is returned 1
payments due under the Note and this S¢
as selected by Lender: (a) cash; (b) mg
cashier's check, provided any such chec

SMENT combines uniform covenants for national use and non-uniform
by jurisdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as foliows:

Escrow ltems, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
due.ender the Note, Borrower shall also pay funds for Escrow

yment or partial payments are insufficient
ial payment insufficient to bring the Loan
ights to refuse such payment or partial
:payments at the time such payments are
| due date, then Lender need not pay inter-
e$ uritil Barrower makes payment to bring the
Loan current, If Borrower does not do so within a reasonable per ine, Lender shall either apply such
funds or return themto Borrower If not applied earlier, such funds will pplied to the outstanding principal
iim which Barrower might have now

to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or pi
payments in the future, but Lender is not obligated ti

est an unapplied funds. Lender may hold such unapplic:

his Security Instrument,
2. Application of Payments or Proceeds. Except as othe ted in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follovis priority: {a) interest due
under the Note; {b} principal due under the Note; (c) amounts due ler Se 3. Such payments shall
be applied to each Periodic Payment in the order in which it becant y refnaining amounts shall
be applied first to late charges, second to any other amounts due und nstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma

paid in full. To the extent that any excess exists after the payment is applted to th
more Periodic Payments, such excess may be applied 1o any late charges due.
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tq,!
the Note shall not extend or postpone the due date, or change the amount, of the Permd -

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) ieasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag ]
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag ’
ance prem|ums in accordance W|th the provisions of Section 10. These ltems are called’ Escro
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LOAN #: 7011046
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
¥ be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
an 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation 1o pay to
ds for any or alf Escrow Items at any time. Any such waiver may only be in writing. In the event
aversBorrower shall pay directly, when and where payable, the amounts due for any Escrow fiems

i this Secunty Instrument, as the phrase "covenant and agreement” is used in Sec-
ioligated to pay Escrow ltlems djrectiy pursuant to a waiver, and Borrower fails to pay
o for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount

tion 9. ?f Beirr
the amounw

15 and, upon such
required under th

Lender ma lectand hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds atthe time specsfled rstiek“ RESPA, and (b) not to exceed the maxumum amount a lender can require

=] tion whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Le I is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende

under RESPA, Lender shal

Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lendér
Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accordan

Lender the amount necessary to make upithe shortage in accordance with RESPA but in nc more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requlred by RESPA, gri
make up the deficiency in accordance with RESPA, but |

Upon payment in fuli of ali sums secured by this Se pi
Borrower any Funds held by Lender,

utable to the Property whlch can attain priority over thlq
rents on the Property, if any, and Community Associatio :
that these items are Escrow ltems, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

the lien in a manner acceptable
) contests the tien in good faith
] Tirdender’s opinion operate 10
prevent the enforcement of the lien while those proceedmgs are pendin .Iy untit such proceedings

are concluded or (c) secures from the holder of the Ilen an agreemenﬁ

which can attain priority over this Security Instrument, Lender may gnfe prrow
lien. Within 10 days of the date on which that notice is given, Borrowergha#! sa
more of the actions set forth above in this Section 4.

i.ender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now

other hazards including, but not limited to earthquakes and floods, for which L.e
This insurance shall be maintained in the amounts (inciuding deductible levels) %
Lender requires. What Lender requires pursuant to the preceding sentences can '
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower s«
right to disapprove Borrower's choice, which right shali not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 26
certification and tracking services; or (b) a one-time charge for fiood zone determination &
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shail also be responsible for the paymen
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain i J
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase ¢
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' LOAN #: 7011046
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
stowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nce-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
rﬂdrti‘ana} debt of Borrower secured by this Security Instrurment. These amounts shall bear interest
*from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
ce :_olicies required by Lender and renewals of such policies shall be subject to Lender’s

n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender aif receipts of paid premiums and

n of, the Property, such policy shall inciude a standard mortgage clause and
agee andfor as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree

repaar of the Property, if the restoration or repair is economically feasible
gsered. During such repair and restoration period, Lender shall have the
receeds until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
& work is completed. Unless an agreement is made in writing or
be aitl on such insurance proceeds, Lender shall not be required to

right to hold such ins&
ensure the work has beerf
undertaken promptly. Len@i
or in a series of progress p
Applicable Law requires in

) e i insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep: eonbmically feasible or Lender's security would be lessened,
the insurance proceeds shall be a sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid té,Bgrrdwer. Such insurance proceeds shall be applied in the order
provided for in Section 2. ;

lf Borrower abandons the Property

insurance carrier has offered to settle a cla en Lender may neqotiate and settle the claim. The 30-day
period will begin when the notice is given. | her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Borrower's rights to any insurance proceeds
te or this Security Instrument and {b) any

brty as Borrower s principal residence
>ontinue to accupy the Property as
Iparcy, unless Lender otherwise

less extenuating circumstances

within 60 days after the execution of this Securlty Instrumen ;
Borrower's principal residence for at least one year after th
agrees in writing, which consent shali not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the

actions. Borrower shall not

Whether or not Borrower is residing in the Property, Borrower shall mainiain th opertyin orderto prevent
the Froperty from deteriorating or decreasing in value due to its corgdriaon Uni s it is determined pursu-
Tall

Property, Borrower is not relieved of Borrower's obligation for the completion Gf S

Lender or its agent may make reascnable entries upon and inspections of thed
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying SUC

8. Borrower's Loan Application. Borrower shall be indefault if, during the Loah ag
Borrower or any persons or entities acting at the direction of Borrower or with Borrow:
consent gave materially false, misleading, or inaccurate information or statements to Laf
provide Lender with material information) in connection with the Loan. Material represen
but are nat limited to, representations concerning Borrower’s occupancy of the Prope
principal residence. ¥

9. Protection of Lender's Interest in the Property and Rights Under this Secunty‘i trumern
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst 2
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiits
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 7011046
‘cementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
te to protect Lender’s interest in the Property and rights under this Security Instrument, including
ratecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ons cardnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Imstiiment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
roperty and/or rights under this Security Instrument, including its secured position in a bankruptcy
proa;eedlng Securing the Property includes, but is not limited to, entering the Property to make repairs,
chang locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
> angerous conditions, and have utilities turned on or off. Although Lender may take action
9, {.ender does not have to do so and is not under any duty or obligation to do so. Itis

strument. These amounts shall bear interest at the Note rate from the date of

secured by this S@r, rry
e payable, with such interest, upan notice from Lender to Borrower requesting

disbursement and
payment.

If this Secu
Borrower shall not surrerider-thé leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowe SH ll not without the express written consent of Lender, alter or amend the

1 writing.

quired to maintain the Mortgage Insurance in effect. If, for any reason
age reguirsd by Lender ceases to be available from the mortgage insurer
ahd Borrower was required to make separately designated pay-

gage Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-

when the insurance coverage ceased (0 ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of: surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Gitinratgdy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los reserve. Lender can no longer require loss reserve payments
it Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgédge insu f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required toiniake separately designated payments toward
the premiums for Mortgage Insurance, Borrower st 1y theé premiums required to maintain Mortgage

Insurance ends in accordance with any written agreer
such termination or until termination is required by App?&s;:a_‘_“lﬁ Gthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided |n the :

arty to the Mortgage Insurance.
orce from time to time, and may
ite losses, These agreements
d the other party {or parties)

enter into agreements with other parties that share or modify théi
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgag

Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may recewe (directly or n-

an affiliate of Lender takes a share of the insurer’s risk in exchange for a :
the insurer, the arrangement is often termed "captive reinsurance." Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any »w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iﬁ
may include the right to receive certain disclosures, to request and obtain cagt
Mortgage Insurance, to have the Mortgage Insurance terminated automaticatly, an
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse
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' LOAN #: 7011046
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
“sisatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single disbursement or in a series of progress payments as the work is
wletpe-Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
| P

ANeoUs oceeds If the restoration or repair is not economicaliy feasible or Lender’s security would
be Ies ened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wheth not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
Sr'provided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

in the event oiia paF
of the Property immedi

efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

this Security Instrument'sh
following fraction: (a) the tgta
tion, or loss in value di
taking, destruction, or’

in the event of a partial
of the Property immediated

duced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-

ction, or loss in vafue of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount

by this Security Instrument whetl

If the Property is abandoned
Party (as defined in the next sen
fails to respond to Lender within 3
and apply the Miscellaneous Procee
by this Security Instrurnent, whether or
Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

¥ make an award to settle a ciaim for damages, Borrower
e date the notice is given, Lender is authorized to collect

Lender's judgment, could result in forfeitur
interest in the Property or rights under this S
acceleration has occurred, reinstate as provided in Secti@r’i
dismissed with a ruling that, in Lender's judgment, prec
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to 6,5 ;
in the order provided for in Sectron 2.

grwise modify amortization

e by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lent

including, without limitation, Lender’s acceptance of payments from i

in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig

and agrees that Borrower's obligations and liabitity shall be joint and se

who co-signs this Security Instrument but does not execute the Note (a co

Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument or
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asg
obhgatrons under this Security Instrument in writing, and is approved by Lender, shalkgbt:
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f;
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {(except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and vaiuation fees. Inre
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LOAN #: 7011046
0 any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
4 expressly prohibited by this Security Instrument or by Applicable Law.

f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
the-interest or other loan charges collected or to be collected in connection with the Loan exceed
itted Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
rge to the permitted limit; and (b) any sums already collected from Baorrower which exceeded
ed fimis will be refunded to Borrower. Lender may choose to make this refund by reducing the
al owgdunder the Note or by making a direct payment to Borrower. If a refund reduces principal,

setion‘wilk'De treated as a partial prepayment without any prepayment charge {whether or not a

prepaymer‘rt ( 3, provided for under the Note), Borrower's acceptance of any such refund made by
direct payr, orrewer will constitute a waiver of any right of action Borrower might have arising out
of such overchat

13. Notices. Al ngticas given by Borrower or Lender in connection with this Security Instrument must

be in writing. Any n
been given to Bo
address if sent txy g
Applicable Law expressty reguifes otherwise. The notice address shall be the Property Address unless
Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly notify
) ofaddress. If Lender specifies a procedure for reporting Borrower’s change

feport a change of address through that specified procedure. There
g dress under this Security Instrument at any one time. Any notice to

Lender shall be given by de vering i gr by mailing it by first class mail to Lender's address stated herein
3 atdress by notice lo Borrower. Any notice in connection with this
peméd 1o have been given to Lender until actually received by Lender. If
any notice required by this Securi rument is also required under Applicable Law, the Applicable Law
[ > ng reeqr_rement under this Securlty Instrument.

Eerrower in connection with this Security Instrument shall be deemed to have

contained in this Security Instrument at
Applicable Law might explicitly or implic
such sitence shall not be construed as
pravision or clause of this Security Instrui
not affect other provisions of this Securi
conflicting provision.

he Note conflicts with Applicable Law such conflict shail
ument or the Note which can be given effect without the

he Note and of this Security Instrument.
18 Transfer of the Property or a Beneficial Interest in Borrower. Asusedin his Sectron 18, “imer-
estin the Property” means any legal or beneficial interes ‘

beneficial mterests transferred ina bond for deed contract

ifallor any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold

ven in aqe:ordance with Section 15
within which Borrower must pay all sums secured by this Security InstiL imer wer fails to pay these
sums prior to the expiration of this period, Lender may invoke any req
[nstrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen

to the earliest of: (a ) five days before sale of the Property pursuant to any

right to rernstate or (c) entry of a Jjudgment enforcing this Security tnstrument. Thg;s ditions are that
mient and the

Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not limites
altorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpese
ing Lender’s interest in the Property and rights under this Security Instrument; and {(d) takess
as Lender may reasonably require to assure that Lender’s interest in the Property and rj;
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security st
continue unchanged. Lender may require that Borrower pay such reinstatement sums anch
one or more of the foHowing forms, as selected by Lender: (a) cash; (b) money order; (c) cerii

Upon reinstatement by Borrower, this Security Instrument and obhgatrons secured hereby shal] re

Initials:
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LOAN #: 7011046

ly éffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

“celeration under Section 18,

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ote (together with this Security Instrument) can be sold one or more times without prior notice to
etshsale might resultina change in the entity (known as the "Loan Servicer”) that collects Periodic

Servicer or be transfarred to a successor Loan Servicer and are not assumed
ess otherwise provided by the Note purchaser,

vidual litigant or
Instrument or thal,
of, this Security Ihstru
given in compliance with th
party hereto a reasonable
Law provides a time pefis
deemed to be reasonable
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

ﬁuirements of Section 15} of such alleged breach and afforded the other
atd-after the giving of such notice to take corrective action. If Applicable

of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

substances defined as toxic or dous suisstances, pollutants or wastes by Environmental Law and
the following substances: gasolik i pther flammable or toxic petroleum products, toxic pesti-
t&rials containing asbestos or formaldehyde, and radioactive
féderal Jaws and iaws of the jurisdiction where Ihe Property

materials; (b) “Environmentai Law” méarg f
vironm

is located thatrelate to health, safety or &n
any response action, remedial action,
*Environmental Condition" means a ¢ hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

do, nor allow anyone else to do, anything affectmg the Progiert; (a} that is in violation of any Environmental
! ~ due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
te 1o normal residential uses and to
ubstances in consumer products).

Hazardous Substances that are generally recognized,
maintenance of the Property (mcludlng, but not I|m|te

wate p rt_y involving the Praperty and any

or other action by any governmental or regulatory agency ol |
r has Aciual knowledge, (b) any Environ-

Hazardous Substance or Environmental Law of which Borre

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provndes othenN|se’}:s~-T e net
(a) the default; {b) the action required to cure the default; (c) a date, not | i

cure the default on or before the date specified in the notice may resultin ac
secured by this Security iInstrument and sale of the Property at public aucticn.at’
than 120 days in the future. The notice shali further inform Borrower of the right,
acceleration, the right to bring a court action to assert the non-existence of a defadit o an
defense of Borrower to acceleration and sale, and any other matters required to be imclut
notice by Applicable Law. if the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by this S
Instrument without further demand and may invoke the power of sale and/or any other |
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir purstt
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fee
and costs of title evidence, )

Initials:
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LOAN #: 7011046
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ides Shall take such action regarding notice of sale and shalil give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
Ib¥igation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ubilic.auction to the highest bidder at the time and place and under the terms designated in the

operty for a period or periods permitted by Applicable Law by public announcement
ime ghd place fixed in the notice of sale. Lender or its designee may purchase the Property

covenant aﬁt expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence uth of the statements made therein. Trustee shall apply the proceeds of the sale in
the followihg ordar (, ‘mall expenses of the sale, inciuding, but not Ilmlted to, reasonable Trustee's

23. Reconueyance payment of all sums secured by this Security instrument, Lender shall
request Trustee to recony ;he Property and shall surrender this Security Instrument and all notes evi-

g the reconveyance
ance with Applicable Law, Lender may from time to time appoint

herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Len

- any term of this Security Instrument. The term "attorneys’
ient, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL CONM
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts dnd agre
Security Instrument and in any Rider executed by Bo

e terms and covenants contained in this
ecorded with it.

H-jp/ 7 (Seal)
DATE

R RT D NIELSEN

41011 (Seal)

ANDREA L YY) DATE
Initials:
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LOAN #: 7011046

COUNTY mﬁﬁg_ ss:

] befere me ROBERT D NIELSEN AND ANDREA L YU to
indivi described in and who executed the withi
t, and acknow Sdged that helsh@signed the same as his/ W‘free

t andl deed, for the uses and purposés therein mentioned.
miy'hand and official seal thm&day of 42@‘2 , 22} Z

My Appointment Exp

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Holly Peters
NMLS ID: 526854

Initials:
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LOAN #: 7011046
Exhibit A

LZERTAIN 5 ACRE PARCEL SUBDIVISION NO. 132-78, ENTITLED, "PRAIRIE
AFRROVED DECEMBER 26, 1978, AND RECORDED DECEMBER 27,1978,
i PLATS, PAGES 52 THROUGH 56, INCLUSIVE, UNDER AUDITORS
FILE NO. 893745' E4 S OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF

3o, TOWNSHIP 36 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE COUN: ‘ F SKAGIT, STATE OF WASHINGTON.

PARCEL "B":

AN EASEMENT FOR ROAD AND UTILITY PURPOSES OVER AND ACROSS A STRIP OF LAND
60 FEET IN WIDTH AS BELINEATE N THE FACE OF THAT CERTAIN 5 ACRE PARCEL
SUBDIVISION NO. 132-78, ENTITLED, "PRAIRIE LANE MEADOWS,"” APPROVED DECEMBER
26, 1978, AND RECORDED ‘DECEMBER 27, 1978, IN VOLUME 3 OF SHORT PLATS, PAGES 52
THROUGH 56, INCLUSIVE, UNDER AUDIIOR S FILE NO. 893745, RECORDS OF SKAGIT
COUNTY, WASHINGTON,; BEiNf’?- A PGRTION OF SECTIONS 26, 27 35 AND 36, TOWNSHIP 36
NORTH, RANGE 4 EAST, W.M. AND A3 ESTABLISHED DECLARATION OF EASEMENT DATED
JANUARY 10, 1979, AND RECORDED, JANUARY 15, 1979, UNDER AUDITOR'S FILE NO, 894739,
RECORDS OF SKAGIT COUNTY, W.

TE OF WASHINGTON.
#132-78

SITUATE IN THE COUNTY OF SKAG
Lot 13, Prairie Lane Meadows 5 Ac. S

%, GDEXA 0100
MAEDEED (CLS)
712:11 PMPST

Ellie Mae, Inc.




LOAN #: 7011046
MIN: 1001359-0007011046-2

= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

_ i ide this 10th day of April, 2017 and is
incorporated into. and. amends and supplements the Deed of Trust (the "Security
Instrument”) éf the:same date given by the undersigned (the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower's Note to

Instrument, which is lécated a

4753 Prairie Lane, Sedr ey, WA 98284,

In addition to the covenants anhdag
and Lender further covenant a
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
greehat the Security Instrument is amended as

1. The Definitions section of

Instrument is amended as follows:

"Lender” is Peoples Bank . |

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 8

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument im “Lender” includes

any successors and assigns of Lender.

RS is a separate
r Lender. MERS is
dreg ‘and tele hon_e

"MERS” is Mortgage Electronic Registration Syst:
corporation that is the Nominee for Lender and is acting 8o
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, dities an
Lender as Lender may from time to time direct, including but noelimite
successor trustee, assigning, or releasing, in whole or in part this S
foreclosing or directing Trustee to institute foreclosure of this Secur
or taking such other actions as Lender may deem necessary or apgpro
this Security Instrument. The term "MERS" Includes any successors,ati
MERS. This appointment shall inure to and bind MERS, its success '
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 7011046
. TRANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i} the repayment of the Loan, and
ons and modifications of the Note; and (ii) the performance of
s:and agreements under this Security Instrument and the Note.
oregwer irrevocably grants and conveys to Trustee, in trust, with
1g described prO{gerty located in the
[ I\?{pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

HED HERETO AND MADE A PART HEREOF.
09'PiD P50045

all renewals, ext
Borrower's cov
For this purpos
power of salé, |
County '
Skagit
SEE "EXHIBIT A"
APN #: 360426-2:00

which currently has the address of H

[Street][City]
WA 98284 ("Property A
[State] [Zip Code]

ereafter erected on the
ow or hereafter a part of
covered by this Security
urity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security rumeni, designates MERS
as the Nominee for Lender. Any notice required by Applicabl w or this Security
Instrument to be served on Lender must be served anME the designated
Nominee for Lender. Borrower understands and agrees that as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclos eli'the Property;
and to take any action required of Lender including, but not Emited to, assigning and
releasing this Security Instrument, and substituting a SUCCessor.Irk

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegil
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower when wiailed.
by first class mail or when actually delivered to Borrower's notice address if se
by other means. Notice to any one Borrower shall constitute notice to all Bgrrower;
unless Applicable Law expressly requires otherwise. The notice address ‘sha
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 7011046

dtice to Lender. Borrower shall Ci)romptly notify Lender of Borrower's change of
‘ ender specifies a procedure for reporting Borrower's change of address,
‘owerShall only report a change of address through that specified procedure.
e.anly one designated notice address under this Security Instrument at

ny notice to Lender shall be given by delivering it or by mailing it by first
class mdil.to*Lgndéer’'s address stated herein unless Lender has designated another
address by noti Borrower, Borrower acknowledges that any notice Borrower
rovides 1o Lengr st also be provided to MERS as Nominee for Lender until
St is terminated. Any notice provided by Borrower in connection
triiment will not be deemed to have been given to MERS until
*KS. Any notice in connection with this Security Instrument

ve been given to Lender until actually received by Lender. If
“Security Instrument is also required under Applicable Law,
will satisfy the corresponding reguirement under this

with this Secuyrity &
actually received by
shall not be deeme
any notice requir
the Applicable Law.sequire
Security Instrument.

D. SALE OF NOTE +GH
Section 20 of the Segurity Instrument is amended to read as follows:

20.Sale of Note; Chan
or a partial interest in the N6t
one or more times without prio
directs MERS to assign MERS's
remains the Nominee for Lender
sale might result in a change in th

1 ha

+OF LOAN SERVICER; NOTICE OF GRIEVANCE

oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
to-Borrower. Lender acknowledges that until it
iriee interest in this Security Instrument, MERS
ke authority to exercise the rights of Lender, A
tity (known as the “"Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the changesnkich will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conneg | tice of transfer of servicing.
If the Note is sold and thereafter the Loaf. ! by a Loan Servicer other
than the purchaser of the Note, the mortgage loa g obligations to Borrower
will remain with the Loan Servicer or be transféried t successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

r be’joined to any judicial
3 clas at arises from the
or that.alleges that the other
reagorr of, this Security
ﬁY (with such notice
alteged breach and
olsuch notice to
fust elapse
‘easonable
cure given
Borrower

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member o
other garty’s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pe
before certain action can be taken, that time period will be deemed t
for purposes of this paragraph. The notice of acceleration and oppor
to Borrower pursuant to Section 22 and the notice of acceleratior’
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

- E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foilo

24, Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7011046

succeed to all the title, power and duties conferred upon Trustee herein and by
ables_aw.

G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

4704 F  (Seal)
DATE

P b

4 ~1C-1T (seal)

ANDREA L ¥ DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A-Y
Form 3158 04/2014 A a il

F3158RDU 1014

F3158RLU (CLS)
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Exhibit A

RTAIN 5 ACRE PARCEL SUBDIVISION NO. 132-78, ENTITLED, "PRAIRIE

SITUATE IN THE COUN_ C F SKAGIT, STATE OF WASHINGTON.

PARCEL "B":

ILITY PURPOSES OVER AND ACROSS A STRIP OF LAND
60 FEET IN WIDTH AS GELINEATED ON THE FACE OF THAT CERTAIN 5 ACRE PARCEL
SUBDIVISION NO. 132-78, ENTITLED, "PRAIRIE LANE MEADOWS,” APPROVED DECEMBER
26, 1978, AND RECORDED'BDECEMBER 27, 1978, IN VOLUME 3 OF SHORT PLATS, PAGES 52
THROUGH 56, INCLUSIVE, UNOER AUDITOR'S FILE NO. 893745, RECORDS OF SKAGIT
COUNTY, WASHINGTON; BEiNG A RGRTION OF SECTIONS 26, 27 35 AND 36, TOWNSHIP 36
NORTH, RANGE 4 EAST, W.M. &ND AS ESTABLISHED DECLARATION OF EASEMENT DATED
JANUARY 10, 1979, AND RECORDEL: JANUARY 15, 1979, UNDER AUDITOR'S FILE NO. 894739,
RECORDS OF SKAGIT COUNTY, WASHINGTGH.

AN EASEMENT FOR RQAD AN

TE OF WASHINGTON.
#132-78

SITUATE IN THE COUNTY OF SKAGIT,
Lot 13, Prairie Lane Meadows 5 Ac. S

% GDEXA 0100
158RLU (CLS)
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