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DEED OF TRUST

DATE: March 28, 20

Reference # (if applica
Grantor(s).
1. OSBORNE,
2. OSBORNE, LIN

Additional on page __

Grantee(s)
1. JPMorgan Chase Bank;
2. WA - Stewart Title Corngian

‘ashington, Trustee

Legal Description: TRCT 20, CASCADE PARKADD, PLT VOL 7 PG 56
6{-(‘!3\6‘ CO,. u)#t Additional on page _g2\

Assessor's Tax Parcel ID#: P76339

MAXIMUM LIEN. The lien of this Deed of Tru

THIS DEED OF TRUST is dated March 28, 2
800 EVANS DR, SEDRO WOOLLEY, WA 98284.32729
is 800 EVANS DR, SEDRO WOOLLEY, WA 98284-
JPMorgan Chase Bank, N.A., whose mailing addre
Polaris Parkway, Columbus, OH 43240 (referred
sometimes as "Beneficiary"); and WA - Stewart Titl
address is 1980 Post Oak Blvd., Suite 300 , Houst
"Trustee").

A § OSBORNE, whose address
© HUSBAND AND WIFE ("Grantor”);

s Home Equity Lending Division, 1111
below sometimes as "Lender" and
: Washington, whose mailing
5% (referred to below as
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NCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
tri and possession and for the benefit of Lender as Benefi iciary, all of Grantor's right, title, and interest in and to
scribed real property, together with all exisling or subsequently erected or affixed buildings,
fixtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ng withaut fimitation all minerals, oil, gas, geothermal and similar matters, F he "Real Property”)

REVOLVING LINE OF CRED
without limitation, this Degsd
Lender to make advance
Agreement and the line™
negative amortization. Such d\mnces_

pecifically, in addition to the amounts specified in the Indebtedness definition, and
rust-secures a revolving line of credit,with a variable rate of interest, which obligates

2y be made, repaid, and remade from time to time, subject to the limitation
j 2t any one time, not including finance charges on such balance at a fixed or
redit Agreement, any temporary overages, other charges, and any amounts
expended or advanced as pro i : ;
Limit as provided in the Credit Agresin 1 is the intention of Grantor and Lender that thls Deed of Trust secures the
balance outstanding under the CreditAg aement from time to time from zero up to the Credit Limit as provided in this
Deed of Trust and any intermediate;Dalzince. Fyndg, fay be advanced by Lender, repaid, and subsequently readvanced.
The unpaid balance of the revolvin $

the lien of this Deed of Trust will remaiin

Grantor hereby assigns as security to Lende 0
profits of the Property. This assignment is recoy cbnrdance wuth RCW 65.08.070; the lien created by lhns
assignment is intended to be specific, perfected: a upon the recording of this Deed of Trust. Lender grants fo
Grantor a license to collect the Rents and profits? which license may be revoked at Lenders option and shall be
automatically revoked upon acceleration of all or pégt «f the Indebtedness,

DOCUMENTS, AND TRHIS DEED OF TRUST. THIS DEED O
TERMS:

amounts secured by this Deed of Trust as they become due
Grantor's obligations under the Credit Agreement, this Deed of

POSSESSION AND MAINTENANCE OF THE PROPERTY. G
Property shall be governed by the following pravisions:

ay {1} remain in possession and
Bllect the Rents from the Property

{this privilege is a license from Lender to Grantor automatically rewokeds: The following provisions
relate to the use of the Property or to other limitations on the Propert i inci

far agricultural purposes.

Duty to Maintain. Granter shall maintain the Property in geed condi
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants
Grantors ownership of the Property, there has been no use, generation, manufagtur
release or threatened release of any Hazardous Substance by any person on, undeg
(2} Grantor has no knowledge of, or reason to believe that there has been, except
acknowledged by Lender in wriling, (a) any breach or violation of any Enviro:

{b) any use,
; 5 Substance
on, under, about or from the Property by any prior owners or occupants of the Propetty +“any, actual or
threatened litigation or claims of any kind by any person relating to such matters; an
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contra

authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or; 3
Substance on, under, about or from the Property; and {b) any such activity shall be condu
all applicable federal, state, and local laws, regulations and ordinances, i i

Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Properhy
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
Property with this section of the Deed of Trust. Any inspections or tests made by Lender sha

against Lender for indemnity o contribution in the event Grantor becomes liable for cleanup or other ¢
any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from ashre
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, dispesa
release or threatened release occurring prior to Grantor's ownershlp ar interest in the Property, whether or nof
same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, |nc|ud1ng
the obligation to indemnify, shall survive the payment of the Indebtedness and the safisfaction and reconveyance
of the lien of this Deed of Trust and shall not be affected by Lenders acquisition of any interest in the Property
whether by foreclosure or ciherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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Aripging of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
fefegoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
nid Ges), coal, clay, scoria, soil, gravel or rock products without Lender's prior wrrl'ten consent.

Improvements Grantor shall not demolish or remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may require
ke arrangements satisfactory to Lender to replace such improvements with improvements of at least

Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantors
s and conditions of this Deed of Trust,

rmmental Requirements, Grantor shall promptly comply, and shall promptly cause

tenants or cther persons or ertities of every nature whatsoever who rent, lease or
; te Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all g rnm maliautharities applicable to the use or ccocupancy of the Property. Grantor may contest

,, Grdinance, or regulation and withhald compliance during any proceeding, including

rantor has notified Lender in writing prior te doing sc and so long as, in Lender's
' the Properly are not jeopardized. Lender may require Grantor to post adequate
i‘iabiy satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grasit rees Tisither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to tha! selfotth’ iabove in this section, which from the character and use of the Property are

reasonably necessary o pritesi and p{e' rve the Property.

appropriate appedls, o
sole opinion, Lender's
security or a surety bond, s

nder may, at Lender's option, (A) declare immediately due and payable all
prease the interest rate provided for in the Credit Agreement or other
such other conditions as Lender deems appropriate, upon the sale or

all or any part of the Real Property, or any interest in the Real

Property A “sale or transfer" means the.<onyeyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; wﬁe er voluntass,or involuntary; whether by oulright sale, deed, insfallment sale

contract or by sale, asmgnrnent or tra afé
Froperty, or by any ather methad of oonm;m"
exercised by Lender if such exercise is prohibitt

TAXES AND LIENS. The following provisions
Trust:

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Pr
Trust.

rest with a term greater than three (3) years, lease-opiion
ficial interest in or to any land trust holding title to the Real
interest in the Real Property. However, this option shall not be
Yy federal law or by Washington law.

taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay when due {and gvents prier to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines ang impositions levied against or on account of the Property, and shall
pay when due all claims for wark done on or hervices rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens havmg priprity over or al to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmésis not due asd ‘except as otherwise provided in this Deed of
Trust.

Right to Contest. Granter may withhold paymeni of any. nt, ar claim in connection with a good faith
dispute over the obligation to pay, sa long as Lender's irfergst in the Prdperty is nat feopiardized if a fien arises ar

W|thin fiteen (15) days after Grantor has notice of the fling,
Lender, deposit with Lender cash ar & sufficient corporate sum{yh_‘m d, sF-gecurity satisractory to Lender in an

amount sufficient to discharge the lien plus any costs and permissiblg fes her charges that could accrue as a
result of a foreclosure or sale under the lien. In any cantest, Grapitor shalk defend itself and Lender and shall
salisfy any adverse judgment before enforcement against the Propérty Grantaf ghall name Lender as an additiona)
obligee under any surety bond furnished in the contest proceedin

Evidence of Payment. Grantor shall upon demand furnish to Lendi
or assessments and shall authorize the approptiale governmental officisl
statement of the taxes and asseszments against the Property.

Hsfagtbry srddence of payment of the_taxes

Notice of Construction. Grantor shall notify Lender at least fifteen (15) dgys before work is commenced, any
services are furnished, or any materials are supplied to the Property, if any: michanic’ aterialmen's lien, or
i i request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantorgan and w’iﬂ pdy the cost of such
improvements.

Policies shall be written & ln form, amaunts, coverages and basis reasonabiy acceptable to
company or companies reasonabiy accepiabie 4] Lender

caverages will not be cancelled or diminished without at least ten (10) days prior written notice ta
insurance policy alse shall include an endorsement providing that coverage in favar of Lender wi
in any way by any act, omission or default of Grantor or any other person. If the dwelling”an
improvements located on the Real Property is or becomes located in an area designated by the Fedegdl
Management Agency as a special flood hazard area, Grantor agrees lo oblain and maintain Flood In
amount equal to the lesser of (1) the total line of credit under the Credit Agreement with Lende
outstanding principal balance of senior loans or lines of credit secured by the Real Property; (2) the
amount of Flood Insurance coverage available through the National Fload Insurance Program; and (3% the fuff
insurable value (100% of replacement cost value) of the dwelling and insurable Improvements; or as athens
required by law or Lender. If the dwelling is a condominium unit, the condominium association must have a maste
Flood Insurance policy on the entire building which provides coverage on Grantor's unit in at least this amount. If
Grantor or the condominium association chooses to purchase Flood Insurance that covers less than 100% of the
replacement cost value of the dwelling and insurable Improvements because Lender does not require that mu
coverage, Grantor acknowledges that he or she may not have enough insurance to repair the dwelling in the event %
of a flioed. The policies and/er endorsements must name Lender, its successers, and assigns, as mortgagee and/or
as an additional loss payee. Grantor agrees to maintain such insurance for the term of the loan. The insurance
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flon and Grantors expense. This insurance Lender purchases will take effect as of the date that
rance was cancelled expired or no Ionger in effect far any reason. Except for Flood Insurance,

Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
or fails to do so within fiteen (15) days of the casualty. VWhether or nat Lender's
security is impai gfidermay, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds : f the Indebtedness, payment of any lien affecting the Property, or the restoratian
and repair of Jender is not requ1red to pay interest on any insurance proceeds that it retains. |If
Lender elacts weeeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed Improverments i manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reim rantor from the proceeds for the reasonable cost of repair or restoration if Grantor
i Depd 8F-Trust, Any proceeds which have not been disbursed within 180 days after
] ag-apl"gommitted to the repair or restoration of the Property shall be used first to
r undér fhis Deed of Trust, then to pay acerued interest, and the remainder, if any,
shall be applied ta the pri l balanq #f the Indebtedness. If Lender holds any proceeds after payment in full of
the Indebtedness, such pioceeds shall be paid without interest to Grantor as Grantors interests may appear. If
any proceeds are used to I‘%educe the arhowitiof principal which is owed to Lender under the Credit Agreement, that

; “amourt of any of the monthly payments under the Credit Agreement.
to those delays or changes.

pay any amount owing'to

LENDER'S EXPENDITURES. If Gr@ﬁt ( keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims (B) i Jeduired insurance on the Property, or (C) ta make repairs to the
Property then Lender may do so. i
imterests in the Propeity, then Lender ort,Gi nto $ hikalf may, but is nat required to, take any action that Lender
believes to be appropriate to protect Lender's iftetésts. Al expenses incurred or paid by Lender for such purposes will
then bear interest at the rate charged under the Credit Agpgenient from the date incurred or paid by Lender to the date
of repayment by Grantor, All such expenses w 0 it of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) be added to th the Credit Agreement and be apportioned ameong and be

(2> the remaining term of the Credit Agreement; or:
at the Credit Agreement's maturity. The Property a
in this paragraph shall be in addition to any other right

be treated as a balloon payment which will be due and payable
will secure payment of these amounts. The rights provided for
ies. to which Lender may be entitled on account of

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following pravisions
of Trust;

Title. Grantor warrants that: (a) Grantor holds good and:
free and clear of all liens and encumbrances other than thi
title insurance poligy, title repart, or final title opinion issued
with this Deed of Trust, and (h) Grantor has the full right, power, a
Trust to Lender.

le of record to the Propery in fee simple,

heiri-thg Real Property description or in any
g agcepted by, Lender in connection

xecute and deliver this Deed of

title to the Property against the lawful claims of ali persons. In the tlon or proceeding is commenced

action at Grantor's expense. Grantor may be the nominal party in such Procedding: nder shall be entitled to
participate in the proceeding and to be represented in the proceeding by Goufy nder's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments asi Lé quest from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantol

Proceedings. If any proceeding in condemnation is filad, Grantor shall promptly notify
Grantor shall promptly take such steps as may be necessary to defend the action and oblai rantar

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain®y ;
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any po:t
net proceeds of the award be applied to the Indebtedness or the repaiv or restoration of the Prop
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and att
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigieh
to governmental taxes, fees and charges are a part of this Deed of Trust: ‘

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shalt execute such documents in addition
this Deed of Trust and fake whatever other action is requested by Lender fo perfect and continue Letder's fien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The foliowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
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of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
hich Grantor is autherized or required to deduct from payments on the Indebtedness secured by this type
[} .@fé&d of, Trust, (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
nd {(4) a specific tax on all ar any portion of the Indebtedness or an payments of principal and
by Grantor,

Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
ent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
fed. for an Event of Default as provided below unless Grantor either (1) pays the tax before it
delifiquent; or (2) contests the lax as provided above in the Taxes and Liens section and deposits with
fiiciert corporate surety bond or other security sahsfactory to Lender.

Security Agreeme
constitutes fixt
as amended |

instrument shall constitute a Security Agreement to the extent any of the Property
shall have all of the rights of a secured party under the Unifarm Comnmercial Code

action is requested by Lende perfect and continue Lenders security interest in the Personal Property. In
addition to recording this«Oesd of Trust in the real property records, Lender may, at any time and without further
authorization from Gr. {ited counterparts, copies or reproductlons of this Deed of Trust as a financing
statement. Granto) imbuiras Lgnder for all expenses incurred in perfecting or continuing this security
interest. Upon defaut, ntér shalt :zssemble the Personal Property in a manner and at a place reasanably
convenient to Grantor and nder an
dermand from Lender.

Addresses. The mailing® :
concerning the security interéat, grainted hy“this Deed of Trust may be obtained (each as required by the Uniform
Commetcial Code) are as stated on.dhe first page of this Deed of Trust.

FURTHER ASSURANCES; ATI'O :

Further Assurances. At any time, g
deliver, or will cause fto be made, executed
Lender, cause to be filed, recorded, refile
and places as Lender may deem appropri
agreements, financing statements, continuztio
other documents as may, in the sole opinion gt Lghder, be necessary or desirable in order to eﬁectuate complete
perfect, continue, or preserve (1) Grantor's wbligations under the Credil Agreement, this Deed of Trust, and the
Related Documents and (2} the liens and seguiy interests created by this Deed of Trust as first and prior liens
an the Property, whether now owned or hereafteriacgui . Unless prohibited by law or Lender agrees
to the contrary in wriling, Grantor shall reimburse Lighder for all ¢ nd expenses incurred in connection with the
matters referred to in this paragraph.

E%‘m to time, upon request of Lender, Grantor will make, execute and
defivered o Lender or to Lender's designee, and when requested by

Attorney-in-Fact. If Grantor fails to do any of the things.«
for and in the name of Grantor and at Grantor's expens
Lender as Grartor's attorney-in-fact for the purpose of mairig, e
other things as may be necessary or desirable, in [enderg &
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dueftermi :the credit ling account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of T | execute and deliver to Trustee
atements of termination of any

he preceding paragraph, Lender may do so
poses, Grantor hereby imevocably appoints
, delivering, filing, recording, and doing all

ccomplish the matters referred to in

financing statement on file evidencing Lender's security interest in
reconveyance fee shall be paid by Grantor, if permitted by applicable laiy,
described as the "person or persons Iegally entitled thereto”, and the recituis
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if an

(A) Grantor commits fraud or makes a material misrepresentation at
Agreement. This can include, for exampie, a false staterment about Grantor's incamie’
aspects of Grantor's financial condition.

happen:

negtion with the Credit
bilities, or any other

(B) Grantor does not meet the repayment terms of the Credit Agreement.

(C}) Grantor's action or inaction adversely affects the collateral or Lenders rights:
include, for example, failure to maintain required insurance, waste or destructive use o
taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, cre:
dwelling without our permission, foreclosure by the holder of another lien, or the use of fii
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Deed of Trus
Trustee or Lender may exercise any cne or more of the fallowing rights and remedies:

Election of Remedies. All of Lenders rights and remedies will be cumulative and may be-é
together. An efection by Lender te choose any one remedy will not bar Lender from using any aff
Lender decides te spend money or to perform any of Grantor's obligations under this Deed of Tru
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and 4
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness?
due and payable.

Foreclosure. With respect to all or any part of the Rea! Property, the Trustee shall have the right to exet
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by |
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Rermedies. With respect to all or any part of the Personal Property, Lender shall have ail the rights ans
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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ender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
er user of the Property to make payments of rent or use fees d:rectly to Lender If the Rents are collected by

to Lender in response to Lenders demand shall satisfy the obligations for whlch the payments are
r or not any proper grounds for the demand existed. lender may exercise its rights under this
either in person, by agent, or through a receiver.

power to protect and preserve the Property, to operate the Property preceding or pending
d to coilect the Rents from the Property and apply the proceeds, over and above the cost of
ifist the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
b tment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness b4 _‘bstantlat amount.  Employment by Lender shall not disqualify a persen from serving as a

s Grantor remains in possession of the Property after the Property is sold as provided
2rVYise iaecqmes entitled to possession of the Property upan default of Grantor Grantor shall

pay a reasonable rental for &
Lender.

Other Remedies.
Credit Agreement or

Notice of Sale. Lender s
Property or of the time aft
made. Reasonable notice
Any sale of Personal Prope

Sale of the Property. To the extep
the Property marshalled. In exersiSir
part of the Property together or sépd
public sale on all or any portion of the

Expenses. To the extent not prohi
opinion are necessary at any time for the
part of the loan payable on demand, and
repaid. Expenses covered by this para
applicable law, Lender's expenses for han
stay or injunction) and appeals, to the extent

Rights of Trustee. Trustee shall have all of th

POWERS AND OBLIGATIONS OF TRUSTEE. The
(pursuant to Lender's instructions) are part of this Deed 6f Trust:

Powers of Trustee. In addition to all powers of Trustee aris)
take the following actions with respect to the Property
preparing and filing a map or plat of the Real FProperty’,
public; (b} join in granting ary easement or creating ary
subordination or other agreement affecting this Deed of Trus?,

Obligations to Notify. Trustee shall noct be obligated to noti of a pending sale under any ofher
trust deed or lien, or of any action or proceeding in which Gran rustee shall be a party, unless

oy méceedlngs {mcludmg efforte fo medify or vacate the automatic
itted by appllcable law.

tter of law, Trustee shall have the power to
quest of Lender and Grantor; (a) jein in
edication of streets or other rights fo the
on ‘on the Real Property; and (c) join in any
restwaf Lender under this Deed of Trust.

der apflicdble law. In addition to the rights
and remedies set forth above, with respect to all or any part of thé. Pigpért stee shall have the right fo
foreclose by notice and sale, and Lender will have the right to forecissa-by i closure, in either case in
accordance with and to the full extent provided by applicable law.

r Trustee to any Trustee
der and recorded in the
in addition to all
& book and page of

appointed under this Deed of Trust by an instrument executed and ecknovézle_ ed by
office of the recorder of SKAGIT County, State of Washington. The instrimen
other matters required by state law, the names of the original Lender, Truste '
the Auditor's File Number where this Deed of Trust is recorded, and the n
trustee, and the inslrurnent shall be executed and acknowledged by Lender or |
successor trustee, without conveyance of the Property, shall succeed to all the fitl

NOTICES. Subject to applicable law, and except for notice required or allowed by law to
any notice required to be given under this Deed of Trust, including without limitation any natic
notice of sale shall be given in writing, and shall be effective when actually delivered, whe

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure “fruf
any fien which has priority over this Deed of Trust shall be sent to Lenders address, as shown near i
this Deed of Trust. Any persen may change his or her address for notices under this Deed of Trust™
written notice to the other person or persons, specifying that the purpose of the notice is to change the
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cul
Subject to applicable law, and except for notice required or allowed by law to be given in ancther manner
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given Yo all Grantk
be Grantor's responsibility to tell the others of the notice from Lender. Notwithstanding the foregoing, the addré
notice far Lender is: Chase, Attn: Home Equity Loan Servicing, P.Q. Box 24714, Columbus, OH 43224,

IDENTITY OF LENDER. Lender is JPMorgan Chase Bark, N.A., a national banking association arganized and
under the laws of the United States of America, with its main offices located in Columbus, Ohio.

NON-WAIVER. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejudice the party's right otherwise to demand strict compliance with that provision or any other provision.

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. it is the intention of Lender only to take a security interest in a.nd
retain a lien on that personal properly considered fixtures under the Uniformm Commercial Code as adopted in the
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DEFINITIONS. The following words shall have the following meanings when used in this

here this Deed of Trust is filed of record as same may be amended from time to time or such other statute
jurisdiction that defines property affixed to real estate and no other personal property.

- CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
his Deed of Trust or  (B) increase the interest rate provided for in the Note or Credit Agreement or
idencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the
ithout Lender's prior written consent, of all or any part of the Real Property, or any interest in the
"sale or transfer" means the canveyance of Real Property or any right, title or interest in the Real

er |leged, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
gentr nd contract, contract for deed, leasehold interest with a term greater than three (3) years,
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to
by 8ng: other methed of conveyance of an interest in the Real Property. However, this option shall

this Deed of
amendment.

Caption Headings. eadings in this Deed of Trust are for convenience purposes only and are net to be
used to interpret or defifie e pr figtens of this Deed of Trust.

Merger There sha
estate in the Property ata
of Lender.

; thie interest or estate created by this Deed of Trust with any other interest or
time held,

Governing Law. This agreen
of the State of Washington &
gaverned by and interpreted i
interpretations, and opinions) and fait s of the,_State of Ohio; and {2) the validity and enforcement of Lender’s
security interest in the Property i
i i ther any provision of the agreement is valid or enforceable, the
whichever of the governing state or federal laws that would find
the provision to be valiid and enforcé hé loan transaction which is evidenced by this and other related
documents has been approved, made andifinged, ang’ necessary documents have been accepted by Lender in
the State of Ohio.

Joint and Several Liability. All obligatio
references to Grantor shall mean each ang
responsible for all obligations in this Deed of Ty

sitor under this Deed of Trust shall be joint and several, and all
Grantor.  This means that each Grantor signing below is

No Waiver by Lender. Grantor understands Leadar will not give Up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that ¥ ehder delays mits o exercise any right will not mean that
Lender has given up that right. If Lender does agree in wi ive Uup one of Lender's rights, that does not
mean Grantor will not have fo comply with the other provisi & Deed of Trust. Grantor alse understands
that if Lender does consent to a request, that does not miearthat Grantor will not have fo get Lender's consent
again if the situation happens again. Grantor further dndgrstands #nal just because Lender consents to one or
more of Grantor's requests, that does nol mean Lendek: v be ‘guired to censent to any of Grantor's future
requests, Grantar waives presentment, demand for paymei e of dishonar.

Severability. If a court finds that any provision of this Deed*sf*Trust is.aet valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will n
enforce the rest of tha provisions of this Deed of Trust even if a pr
invalid or unenforceable.

Waiver of Homestead Exemption. Grantor hereby reieases and waives
exemption laws of the State of Washington as to all Indebtedness secured by th

Beneficiary. The word "Beneficiary” means JPMorgan Chase Bank, N.A_, and its s

Borrower. The word "Borrower" means ART L OSBORNE and LINDA S OSBOR:
entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated Mas
origina pnncnpal amount of $100 000.00 from Grantor to Lender, toget

Rents.

Environmental Laws, The wards “Envirenmental Laws® mean any and all state, federal and [&
regutations and ordinances relaling to the proteclion of human health or the environment, includiry
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as ame
U.5.C. Section 9801, et seq. {"CERCLA"), the Superfund Amendments and Reautherization Act of 1986, Pui’)
No. 99-499 ("SARA" ) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resou
Conservation and Recavery Act, 42 U.8.C. Section 6901, et seq., or other applicable state or federal laws, rigs
ar regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in ;
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means ART L OSBORNE and LINDA § OSBORNE.
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Hiagdrdous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,

geincentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard

1o heifriaii-health or the environment when improperly used, treated, stored, disposed of, generated, manufaciured,
sputte otherwise handled. The words "Hazardous Substances™ are used in their very broadest sense and

‘ t limitation any and all hazardous or toxic substances, materials or wasle as defined by or listed

iranmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and
breducts or any fraction thereof and asbestos.

‘The word "Improvements” means all existing and future improvements, buildings, structures,
d an the Real Property, facilities, additions, replacements and other construction on the Real

heswyord “Indebtedness" means all principal, interest, and other amounts, costs and expenses
Be Cretlt Agreement or Related Cocuments, together with all renewals of, extensions of,
ons of and substitutions for the Credit Agreement or Related Documents and any
nced by Lender lo discharge Grantor's obligations or expenses incurred by Trustee or
s ipbligations under this Deed of Trust, together with interest on such amounts as
. 0% Trit! In addition, and without jimitation, the term "Indebtedness” includes all amounts

: q l,.mg of Credit paragraph of this Deed of Trust. However, the ferm "Indebtedness” is
subject to the limitations igéntified in the Maximum Lien section of this Deed of Trust,

Lender. The word
"SUCCESSOrs or assigns”

Personal Property.
property now or hereafte
together with all accessio

fils thereon and proceeds (including without limitation all insurance
ale or other disposition of the Property.

Real Property. The words "Re
Deed of Trust.

Related Documents. The words
agreements, environmental agreements
deeds, collateral mortgages, and all othel
existing, executed in connection with the In

cuments” mean all promissory notes, credit agreements, loan
ecurity agreements, mortgages, deeds of trust, security

Rents. The word "Rents” means ail pre:
other benefits derived from the Property.

Trustee. The word "Trustee" means WA - Stewait Title Company of VWashington, whose mailing address is 1980
Post OQak Blvd., Suite 300 , Houston , TX 77056 ny substitute, or successaor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING REAL :ALL TH ISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

ure rents, revenues, income, issues, royallies, profits, and

GRANTOR:

x (U L (Cadran
ART L OSBCRNE, Individually

X

3

Individually
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INDIVIDUAL ACKNOWLEDGMENT
| QS(Q!H@‘{Z/VL- )
e . 188

k&q it )

ndersigned Notary Public, persanally appeared ART L OSBORNE and LINDA $ OSBORNE,
roved to me on the basis of satisfactory evidence to be the Individuals described in and

s5t, and acknowledged that they signed the Deed of Trust as their free and voluntary act
ases therein mentioned,

4 seal this &%\{k day of Maraeh 20 |
SKRET T, Co

Residing at mm‘h+ LN

My commission expires 5’&0 O CI

the D
and deed, for the uses ag#

Given under my hapdi a

To: ¥

The undersigned is the legal owner and holder of all indebt
requested, upon payment of all sums owing to you, to reconvey-
right, title and interest now held by you under the Deed af Trust.

Date:

d by this Deed of Trust. You are herehy
ratityy-lo the persons entitied thereto, the

Beneficiary:

LASER PRO Lending ver 5194006 Copr -arand Fngngral Solwawes, ne. 1387 207 At Fights Jesarved. - a0 T-HE_L ZENUREE P ATl el



