T

070087

Skagit County Auditor
4712017 Fage 1 of 20 1 :::00
: M

VWhen recorded
Peoples Bank
Attn: Loan 3en
P.O. Box 232"

Lynden , WA 98264

Assessor's Parcel or Agegunt Nu rr  P128844/53402350008

Abbreviated Legal Desc Yﬁa . Lot 2 '%helter Bay Div 2

Iinclude lot, black and plat or section, 1awnship and range]
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Trustee: Chicago Title Compa
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LOAN #: 7010614

CHICAGO TITLE
(DZ,DO%OILN DEED OF TRUST

[Spaceifibayb This Line For Recording Data)

| MIN 1001358-0007010614-8
MERS PHONE #: 1-888-673-6377

DEFINITIONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,

(A) "Security Instrument"” means this document, which is
together with all Riders to this document.

(B) "Borrower” is STEPHEN EDWARD PATRICCO, A

Borrower is the truster under this Security instrument.
(C) "Lender” is Peoples Bank.

Lenderls  a State Chartered Bank,
laws of Washington.

2218 Rimfand Dr., Ste. 401, Bellingham , WA 98225,

(D) “Trustee” s Chicageo Title Company.

{(E) "MERS" is the Mortgage Electranic Registration Systems, Inc, Lender has agpointed TERS
nominee for Lender for this ioan, and attached a MERS Rider to this Security Instrument, to be exacuted by |
Borrower, which further describes the relationship between Lender and MERS, and which s i
into and amends and supplements this Security Instrument,
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LOAN #: 7010614
Note” means the promissory note signed by Borrower and dated April §, 2017,
Note states that Borrower owes Lender  ONE HUNDRED FIFTY THREE THOUSAND AND
? ILEA RN R ERE SRR RN EENENREREENENEN R R FEE R R R RN RN EEE RN EEEE TR RN
. $163,000.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than May 1, 2039,
: “Prog y" means the property that is described below under the heading “Transfer of Rights In the
perty:
ns the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
and all sums due under this Security Instrurnent, plus interest,
all Riders to this Security Instrument that are executed by Borrower, The following
cd by Borrower [check box as applicable]:
ider ] Condomintum Rider {] Second Home Rider
(] Planned Unit Development Rider [ VA, Rider
[ Biweekly Payment Rider
Registration Systems, Inc. Rider

[x] Mortgag
O otherts

dil, controlling applicable federal, state and local statutes, regulations,
nd orders {that have the effect of law) as well as ali applicable final,

 Fees, and Assessments” means all dues, fees, assessments and
Sver or the Property by a condominium assaciation, homeowners

computer or magnetic tape sd
account, Such term includes, bus,
actions, transfers inftiated by telem‘

*'r'to, point-of-sale Lransfers, automated teller machiné trans-
g transfers, and automated clearinghouse transfers.

(N) "Miscellaneous Proceeds” me
paid by any third party (other than ins
for: {i) damage to, ar destruction of, the
Property: (ili} conveyance in lieu of condem
value andfor condition of the Property.
(O} "Morigage Insurance” means insur
on, the Loan.

‘ pfénsatlon. settlement, award of damages, or proceeds
ceeds paid under the coverages described in Section 5)

the Note, plus {ii) any amounts under Section 3 of
{(Q) "RESPA" means the Real Estate Settlement &
menting regulation, Regulation X (12 C.F.R. Part 1024 as th
additional or successor legislation or regulationthat go me:shject matter, As used in this Security
Instrument, "RESPA" refers to all requirerments and resirt lak.are.imposed In regard 1o a "federally
related mongage Ioan" even ifthe Loandoes not qualify as a “fg—_:wderally retated mortgage loan” under RESPA,
i Inat has taken title to the Property, whether
ind/or this Security instrument.

of (12 U.S.C. §2601 et seq.) and its imple-
ight be amandad from time o time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary-af this Security Instrument is MERS (solely as n
sors and assigns) and the successors and assigns of MERS, This Secu 20
(i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ji) the
performance of Borrower's covenants and agreements under this Sec Instrument and the Note, For
this purpose, Barrower irrevacably grants and conveys to Trustee, In trystwith p 5f sale, the following
described praoperty located in the County of Skagi

{Type of Racerding Jurisdiction] [Name of Rec
Lot 272, REVISED MAP OF SHELTER BAY DIV. 2, Tribal and Allotted
Indlan Reservation as recorded March 17, 1870, in Volume 43 of Offi
through 838, records of Skagit County, Washington.

6 for Lender and Lender's succes-
Fity In ent secures 1o Lender:

Jurisdictian];

Situated in Skagit County, Washington,
Lot 272 Shelter Bay Div 2
APN #: P128844/53402350009
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4 LOAN #: 7010614
icti currently has the address of 272 Cowlitz Place, La Conner,
[Street] [City}
98257 ("Property Address™:
[Zip Code)

ER WITH ali the improvements now or hereafter erected on the property, and all easements,
: s .and fixtures now or hereafier a part of the property. Al replacements and additions shall
alstibi caverdd by this Security Instrument. All of the foregolng is referred to in this Security Instrument as
the*Prip: Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrg his, Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee

Idef ahdLerder's successors and assigns) has the right: 1o exercise any or all of those interests,
includirig, but Rt imited 1o, the right to foreclose and sell the Property; and to take any action required of
Lender including, &0 imited to, releasing and canceling this Security Instrument,

BORRQy QVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant arel conyey, the Property and that the Property is unencumbered, except for encum-
brances of record. Borrg arrants and will defend generally the title to the Property against all claims
and demands, subje mhbrances of record. '

THIS SECURITY INS
caverants with limited
property,

UNIFORM COVENA

1. Payment of Princiga
Borrower shall pay when due the,
prepayment charges and lates
Itemns pursuant 10 Section 3. Pays
LS, currency. However, if any chied
or this Security Instrument is returnedi{o
payments due under the Note and this
as selected by Lender. (a) cash; (b) money
cashier's check, provided any such chéckfs grawn upon an institution whose deposits are insured by a
fedaral agency, instrumentality, or entity

Payments are deemed received by r when received at the [ocation designated in the Note ar at
such other location as may be designated by tender in accgrdance with the notice provisions in Section
15, Lender may return any payment or partiat:payment if #ie payment or partial payments are insufficient
to bring the Loan current. Lendsr may accept any paym partial payment insufficient to bring the Loan
Laiith rights to refuse such payment or partial
payments in the future, but Lender is not obligateddo gpply sugh hayments at the time such payments are
accepted. If each Pericdic Paymentis applied as of iis &¢ egidue date, then Lender need not pay inter-
st on unappiied funds. Lender may hold such unapplipd-ftinds unt-Rorrower makes paymert to bring the
Loan current, if Borrower does not do so within a reasoftalsie periog.of time, Lender shall either apply such
funds or return them to Borrower. if not applied earlier, such fusidg'will bé.agplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No off hich Borrower might have now
or in the future against Lender shall relieve Borrower from making payiments due under the Note and this
Security Instrument or perfarming the covenants and agreemiehts seduped by this Security Instrument.

2. Application of Payments or Proceeds. Except as of ‘descrived in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the [ollowing grder, of priority: (a) interest due
under the Note; (b} principal due under the Nate; (¢} amounts due urider Sectit Such payments shall
be applied to each Periodic Payment in the arder In which it became due. Any remaining amounts shall
be applied first to [ale charges, second to any other amounts due undek this Secdritydnstrument, and then
to reduce the principal balance of the Note, :

If Lender receives a payment from Borrower for a delinquent Periattie-Fayrfient which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the‘dglihquent payment and the
late charge. If more than one Pericdic Payment is outstanding, Lender may apply an ent received
from Borrower Lo the repayment of the Periodic Payments if, and (o the extentithat, ¢ach payment can be
paid in full. To the extent that any excess exists after the payment is applie fuit payment of one or
more Periodic Payments, such excess may be applied to any late charges due: /
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the ¥

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodié
urder the Note, untit the Note is paid in full, a sum {the "Funds®) to provide for payment ¢
for: (a) taxes and assessments and other items which can attain prigrity over this Secusty. £
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Froperty.-if a
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insyrance
premiums, if any, o any sums payable by Borrower to Lender in lieu of the payment of Moagage s
ance premiums In accordance with the provisions of Section 10. These items are called "EstiGy Items.;
Al origination or at any time during the term of the Loan, Lender may require that Community vCial

RUM%HT combines uniform covenants for national use and non-uniform
fons Byjurisdiction to constitute a uniform security instrument covering real

litesest, Escrow ltems, Prepayment Charges, and Late Charges.
rincipal of, and interest on, the debt evidenced by the Note and any

~due. under the Note, Borrower shall also pay funds for Escrow
s.due usider the Nate and this Security Instrument shall e made in
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LOAN #: 7010614
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ftem. Borrower shail promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's
1ty pay the Funds for any or all Escrow ltems. Lender may walve Borrower's obligation to pay to
s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
r, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
yment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time pericd as Lender may require. Borrower's gbligation
yments and o provide receipts shall for all purposes be deemed to be a covenant and
inedq in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow item, Lender may exercise fts rights under Section 9 and pay such amount
and Borrower shaﬁ hén'e obligated under Section 9 to repay to Lender any such amount, Lender may
revake the waijy or all Escrow ltems at any time by a notice given in accordance with Section
C !ﬁn Borrower shall pay to Lender all Funds, and in such amounis, that are then
required undet this 3&"5“0

3

ollsct and hold Funds in an amaunt (a) sufficlent to permit Lender to apply the
der RESPA, and (b} not to exceed the maximum amount a lender can require
te the amount of Funds due on the basis cf current data and reasonable
estimates of expendnur 7 £scrow ltems or otherwisa In accordance with Applicable Law,

The Funds shalt be Yieid in an institution whose deposits are insured by a federal agency, instrumental-
ty, or entity (including Lender, if Lénger is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lencﬁﬂ shall app g Funds to pay the Escrow ltams no later than the time specified
.charge.Berrower for holding and applying the Funds, annually analyzing
the escrow account or verlfyin He-Escrow ftems, unless Lender pays Borrower interest on the Funds

& to make.such a charge, Unless an agreement is made in writing or
Applicable Law requires interést'to bg- ﬁ ) the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the £ er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendafs| e to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, :

If there is a surplus of Funds held jn #scrow, 2 defined under RESPA, Lender shall account to Bor-
rowsr for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nétify Bafrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make L shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP d Borrower shall pay to Lender the amount necessary to
ore than 12 monthly payments.
Winstrument, Lender shall promptly refund to

make up the deficiency in accordance with RESPA, but i
Upen payment in full of all sums secured by this 5
Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all t
utable to the Property which can attain prionity over this's

ts, charges, fines, and impositions attrib-
fnstrument, leasehold payments or ground
epe-and Assessments, if any. To the extert
nnér provided in Section 3.

i this Security Instrument unless
¢ the lien in a manner acceptable
%3) contests the lien in good faith
In Lender's apinion operate to
iy until such proceedings
to Lender subordinating

that these ltems are Escrow ltems, Borrower shall pay therin

Borrower shall promptly discharge any lien which has 5
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrowar is perfarming such ¢ greeme
by, or defends against enforcement of the fien in, legal procee:‘témgs wha

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now est
the Property msured agamst Ioss by fire, hazards included within the term :

Lender requires. What Lender requlres pursuant to the precedlng sentences canc
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrg
right to disapprove Borrower's choice, whichright shall not be exercised unreasona
Borrower to pay, in cannection with this Loan, either: (2} a ane-time charge for flood z
certification and tracking services; or (b) a ane-time charge for flood zone determinatisn
services and subsequent charges each time remappings or similar changes occur which £2ason
affect such determination or certification. Borrower shall also ke responsible for the paymen
imposed by the Federal Emargency Management Agency in connectian with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, al Lender's gption and Borrower’s expense. Lender is under no obligation to pur
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LOAN #.: 7010814
tular type or amount of coverage. Therefere, such coverage shall cover Lender, but might or might
1 profect Borrower, Borrower's squily in the Property, or the contents of the Property, against any risk,
arard orljability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
; shat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ecome additional debt of Borrower secured by this Security Instrument, These amaunts shall bear interest
rate{from the date of disbursement and shail be payable, with such interest, upon notice from
ROWer requesting paymerit.
pplicies required by Lender and renewals of such policies shall be subject to Lender's
sch palicies, shall include a standard mortgage clause, and shall name Lender as
n additional 1055 payee. Lender shall have the right to hold the policies and renewal
uires, Barrower shall promptly give to Lender all receipts of paid premiums and
jer obtains any form.of insurance caverage, not otherwise required by Lender,
ign of, the Property, such policy shall include a standard mortgage clause and

Insrar
right to 4isap
morgagee andipr
cerificates, If L
renewal notices
for damage to

shall name L mottjagee and/or as an additional loss payee.
In the evedt of less, Bedrawer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of los made promptly by Borrower, Unless Lender and Borrower otherwise agree

in writing, any insurar zeeds, whether or not the underlying insurance was required by Lender,
shall be applied to tésteratian or repair of the Property, If the restoration or repair is economically feasible
and Lender's security : ned. During such repair and restoration period, Lender shall have the
right to hold such ins procaeds until Lender has had an opportunity to inspect such Praperty to
ensure the work has baen compt to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendi 'se proceads for the repairs and restoration in a single payment
or in a series of progress a tie work is completed. Unless an agreement is made in writing or

& paid on such insurance proceeds, Lender shall not be required to
5 on sueh proceeds. Fees for public adjusters, ar other third parties,

Lt of th

relained by Borrower shall not:
Borrower. If the restoration or re;
the insurance proceeds shall be &iptie
then due, with the excess, if any, paid 1 Bt
provided for In Section 2. ]

If Barrower abandons the Propet
claim and related matters, If Borrower 4
insurance carrier has offered to settle a chy
period will begin when the notice s glven,
tion 22 or otherwise, Botrower hereby assighste Lender (akBorrower's rights to any insurance proceeds
in an amourt not 1o exceed the amounts unpaid under th te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to a tf unearned premiums paid by Borrower)
under all insurance policies covering the Property, jr ch rights are applicable to the coverage

ﬁomically feasible or Lender's security would be lessened,
e sumns secured by this Security Instrument, whether or not
“such insurance proceeds shall be applied in the order

wGer'may file, negotiate and settle any available insurance
bt respond within 30 days to a netice from Lender that the

whather or not then due.

Praperty as Borrower's principalresidence
shall Gontinue 10 occupy the Property as
pancy, unless Lender otherwise
iless extenuatling circumstances

B. Occupancy.Borrowershall occupy, establish, '
within 60 days after the execution of this Security Instrufiisr
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Fronaity
destroy, damage or impair the Property, allow the Praperty to dateriosdt mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maigitaist 'operty in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibie, Borrowsr shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insukarce or codesynation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrow onsltle for repairing
ar restoring the Property only if Lender has released proceeds for suchi'piirp Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series #f pfogress payments as the
work is completed. If the insurance or condemnation procseds are not sufficient to r=baif or restore the
Property, Borrower is not refieved of Borrower's obligation for the completior of sugh reysalr ar restoration.

Lender or its agent may make reasonable entries upon and inspections ‘af tHe Fropadty. ¥ it has rea-
sonable cause, Lender may Inspect the intericr of the improvements on the Property Lefidér shall give
Rorrower notice at the time of or prior ta such an interlor inspection specifying such able cause,

8. Borrower's Loan Application. Borrower shall be in default if, duringthe L atisii|
Borrower or any persons or entities acting at the direction of Borrower or with Borroies
consent gave materially false, misleading, or inaccurate Information or statements 16
pravide Lender with material information} in connection with the Loan, Material represen
but are not limited to, representations concerning Borrower’s occupancy of the Propest
principal residence. )

8. Protection of Lender’s Interest in the Property and Rights Under this Securit;
If (a) Borrower fails to perform the covenants and agraements contained in this Security Instryment,:
thers is a legal proceeding that might significantly affect Lender's interest in the Property and/or iights und
this Security lnstrument {such as a proceeding in bankruptcy, probate, for condemnation or f

nspections. Borrower shall nat
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LOAN #: 71010614
nfeftement of a lien which may altain priority over this Security Instrument or to enforce laws or regulations),
#(c) Borrower has abandoned the Property, then Lender may do and pay for whatever Is reasonable or
peropriats to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
clude, but are not limited to: {a) paying any sums secured by a llen which has priority over this
mstrument; (b) appearing in court; and (c) paying reasonable attorneys' fees ta protect its interest
perty andfor rights under this Security Instrument, including its secured position In a bankruptey
irg. Becufing the Property includes, but is not limited to, entering the Property to make repairs,
: or board up doors and windows, drain walter from pipes, eliminate building or other
iotations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
underdl eéction 8 Lender does not have to do so and is not under any duty or obligation 1o do so. It is
agreed that Lender s no llability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 8 shall become additional debt of Borrower
strument, These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting
payment. ,

If this Security Instrum
Borrower shall not suprenger the leasenold estate and interests herein conveyed or terminate or cancel
the ground lease. Bdrr hall*npt, without the express written consent of Lender, alter or amend the
ground lease, If Bofreives'ac fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees t¢'the merger jn writing.

10. Mortgage Insurance. [f Lerder required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums requiréd to maintain the Mortgage Insurance In effect. If, for any reason,
the Mortgage Insurance quired by Lender ceases to be available from the mortgage insurer
that previously provided suc Ce and Barrower was required to make separately desigrated pay-
ments toward the premiums forMaitgage [nsurance, Borrower shall pay the premiums required to oblain
coverage substantially eguivata ortgage Insurance previously in effect, at 2 cost substantially
equivalent to the cost o Borrawes ngage nsurance previously in effect, from an alternate mort-
gage insurer selected by Lender, # ! y equivalent Mortgage Insurance coverags is not available,
Borrower shall continue to pay 1o Lender the amoyet of the separately designated payments that were due
1N g "Lender will accept, use and retain these payments as
a nan-refundable loss reserve in lieu crngags Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is'ullimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such (o%s feserve. Lender can no longer require foss reserve payments
if Mortgage Insurance coverage (in the arfont and for the period that Lender requires) provided by an
insurer selected by Lender again becomes gvajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morfgage Insurarices|f Lender required Montgage Insurance as a
condition of making the Loan and Borrower was requiresd tos separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall géy the fremiums required to maintain Mortgage
Insurance in effect. or to provide a non-refundable until Lender's requirement for Mortgage
{nsurance ends in accordance with any written agre een Borrower and Lender providing for
such termination or until termination is required by A hing in this Section 10 affects Bor-
rower's obllgatlon 1o pay interest at the rate provided irfthe

Martgage Insurance reimburses Lender {or any entity that'py
incur if Sorrower does not repay the Loan as agreed, Borro

Mortgage insurers evaluate their total risk on alf such
enter inte agreerments with other parties that share or modify theier
are on terms and conditions that are satisfactory to the mongage he other party (or parties)
ta these agreemerits. These agreements may require the mortgag f ke payments using any
source of funds that the morngage insurer may have avallable (w de funds abtained from
Mortgage Insurance premiums). _

As aresulk of these agreements, Lender, any purchaser of the Natgzanoth
other entity, or any affiliate of any of the foregoing, may receive (direc
from (or might be characterized as) a portion of Borrower's payments for tigfigat
for sharing or modifying the mortgage insurer's risk, or reducing losses. If syich-agreement provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a shate of the'premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

{(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will'natin
Borrawer will owe for Martgage Insurance, and they will not entitle Borrower £4

{b} Any such agreements wiil not affect the rights Borrower has - if any.
Mortgage Insurance under the Hameowners Protection Act of 1998 or any otfi
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, “an;
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.

assigned to and shall be naid to Lender, ]
If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is no
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LOAN #: 7010614
Hiuring suchrepair and restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds
weitil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lerider's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd resloration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
s Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
s Proceeds. If the restoration cr repair is not economically feasible or Lender's security would
fiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
vided for in Section 2. -
al taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
diatély before the partial taking, destruction, of foss in value Is equal to or greater
= isecured by this Security instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount of the Miscellaneous Proceeds multiplied by the
#int of the sums secured immediately before the partlal taking, destruc-
the falr market value of the Property immediately before the partial
My balance shall be paid to Barower,
ruction, or loss in value of the Property in which the fair market value
+Partial taking, destruction, or loss in vaiue is less than the amount
“the partial taking, destruction, or loss in value, unless Borrower
ting. the Miscellaneous Proceeds shall be applied to the sums secured
or not the sums are then due,
by or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sen o o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 36 da r the date the notice Is given, Lander is authorized to collect
and apply the Miscellaneous Proceeds'githgr to rgstgration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or ngt them' due, "Opposing Party” means the third party that owes
Borrowsr Miscellaneous Proceeds or ainst whom Borrower has a right of action it regard to
Miscellaneous Proceeds, i
Borrower shall be in default if any agtian or proceeding, whether civit or criminat, s begun that, In
Lender's Judgment, could rasult in forfeittreof the Propetty or other material impairment of Lender's
interest int the Property ar rights under this Sedurity Instrument. Borrower ¢an cure such a defauit and, if
acceleration has occurred, reinstate as providad in Sectiod 18, by causing the acllon or proceeding to be
distissed with a ruling that, in Lender's judgment, p & farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rightssinderithis Security Instrument. The proceeds of
any award ot claim for damages tha! are aftributabie t'the im ent of Lender’s interastin the Property
are hereby assigned and shall be paid to Lender. %
All Miscellaneous Proceeds that are not applied t
in the order provided for in Sectlon 2. wi
12. Borrower Not Released; Forbearance By Lender:Not a Waiver, Extension of the time for pay-
ment or madification of amortization of the sums secured byihis Security instrument granted by Lenderto
Borrower or any Successor in interest of Borrower shall notioperate tg release the liability of Borrower ar
any Successors in Interest of Borrower, Lender shall not be required to'commence proceedings against any
Successor in Interest of Borrower or 1o refuss to extend time fobpayme i
of the sums secured by this Security Instrument by reason of any demangnadeiby the original Borrower
ar any Successors in Interest of Borrower. Any forbearance by Lendersin exergising any right or remedy
including, without limitation, Lender’s acceptance of paymenis from entities or Successors
in Interest of Borrower or in amounts less than the amount then due iver of or preciude
the exercise of any right or remedy,
13. Joint and Several Liability; Co-signers; Successors and Assigiis
and agrees that Borrower's obligations and liability shall be Joint and seve
who co-signs this Security instrument but does not execute the Note (a "co-Sig
Security Instrument only to mortgage, grant and convey the co-signer's Interes] i
terms of this Security Instrument; (b) is not personaily ohiigated to pay the sug

following fraction: (;
tion, or loss in valui-divideg-By |
taking, destruction, or logs4n valu
Inthe eventof a pariai taking,:
of the Propearty iinmediatghy before
of the sums secured imnadialgl
and Lender otherwise agreein
by this Security instrument whs
If the Property is abandoni

+gpaic of the Property shall be applied

%, ally Borrower
sco-signing this
ity under the
this Security
Y. forbear or
without the

co-signer's consent. ,

Subject to the provisions of Section 18, any Successor In Interest of Borrowerwho ag
obligations under this Security Instrument in writing, and is approved by Lender, shall ol
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such reles? {
covenants and agreements of this Security Instrument shalt bind (except as provided in Seg
benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connec
rower's defauit, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attornays’ fees, property inspection and valuation fees

nitlals: SEF?
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LOAN #: 7010614
1d ary other fess, the absence of express authority in this Security Instrument to charge a specific fee to
rrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
thatare'e pressly prohibited by this Security Instrument or by Applicable Law,
Coan is subject to a law which sets maximum loan charges, and that law is finally Interpreted
terest or other loan charges collected or 1o be collected in connection with the Loan exceed
e permiteed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
chargesto the permitted limit; and (k) any sums already collected from Borrower which exceeded
permmittes Tlm | be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
direct paymeriz..k) Bosrewer will constitute a waiver of any right of action Borrower might have arising out
of such overchargé

given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security instrument shall be deemed to have
n_:.malled by first class mail or when actually delivered to Borrower's notice

Borrower has desugg{ eﬁ 381
Lender of Barrower'sthaiige
of addraess, then Borrowars
may be only one desig

itute notice address by notice to Lender. Borrower shall promptly notify
3. If Lender specifies a procedure for reporting Borrower's change
epott 2 change of address through that specified procedure There
dress under this Security Instrumertt at any one time. Any natice to
Lender shall be given by deliveringit geby mailing it by first class mall to Lender’s address stated hereln
unless Lender has desig anothier sddress by notice to Borrower. Any notice in connection with this
Security Instrument shall ndi'tie deermed 1o have been given to Lender until actually received by Lender, If
any notice required by this Se "Instru tis also required under Applicable Law, the Applicable Law
requirement will satisfy the cotr ] 2

16. Governing Law; Severabifity; of Construction. Th:sSecuntylnsuumentsha!l be governed
by federal law and the law of thej oA in which the Property is located. All rights and obligaticns
contained in this Security Instrument §re subject ty any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impligit]s & parties to agree by contract or it might be silent, but
such silence shall not be construed as a'pra n against agreement by ¢ontract. In the event that any
provision or clause of this Security instfiment.or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security istrument or the Note which can be given effect without the
conflicting provision.

As used in this Securlty Instrument: ords of the;masculine gender shall mean and include
corresponding neuter words or words of th i {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" 4 sole discretion without any obligation to

estin the Property" means any legal or benefl mal [nter‘e
beneficial interests transferred in a bond for deed, contrestfor.
agreement, the intent of which is the transfer of title by Borrg
If alt or any part of the Property or any Interestinthe Progerty is sold ot transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol d) without Lender’s prior written
consent, Lender may require immediate payment in full of ed by this Security instrument.
However, this option shall not be exercised by Lender if such
If Lender exercisas this option, Lender shall give Borrower
provide a period of not less than 30 days from the date the notice is
within which Barrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

rdance with Section 15
rower fails o pay these
raited by this Security

rawer shall have the right to have enforcement of this Secun:y Instrument dis 'mlnued At any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pow rof sg _cﬁmntamed in this
Security Instrument; (b} such cther period as Applicable Law might specify for. ionof Borrower's
rignt to reinstate; or (c) entry of a jJudgment enforcing this Security Instrumerst.
Borrower: (a) pays Lender all sums which then would be due under this Ségurity [ns
Note as if no aceeleration had occured; () cures any default of any other covenants
pays all expenses incurred in enfarcing this Security Instrument, including, but ne
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender’s interest in the Property and rights under thls Security Instrument; and (df
as Lender may reasonably require to assure that Lender's interest in the Property ari
Security Instrument, and Borrower's obligation to pay the sums secured by this Security:
continue unchanged, Lender may require that Borrower pay such reinstatement sums &nd |
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) eSS
bank check, treasurer's check or cashier's check, provided any such check is drawn upon’
whose deposits are insured by a federal agency, Instrumentality or entity; ¢r (d) Etectronic Fund;
Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby sh

gfeements; (c)
Maonable
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LQOAN #: 7010614
dily-effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
Facceleration under Section 18.
20."Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
“Nute(together with this Security instrument; can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
e under the Note and this Security Instrument and performs other mortgage loan servicing
under the Note, this Security Instrument, and Applicable Law. There also might be one or mare
tke Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
gyyiyen written notice of the change which will state the name and address of the new Loan
35 to which payments should be made and any other information RESPA requires in
tien with a rgtice of transfer of servicing. If the Mote is sold and thereafier the Loan is serviced by
a Loan‘Servicarotherthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will rernain wi Laear, Servicer or be transferred to a successor Loan Servicer and are not assumed
I tplgss otherwise provided by the Note purchaser.
"L ender may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
atthe other party has breached any provision of, or any duty owed by reason
Les il such Borrower or Lender has notified the other party (with such notice
given in complianceswit irements of Section 15) of such alleged breach and afforded the cther
party hereto a reasgriablé g  dfter the giving of such notice to take corrective action. If Applicable
Law provides a time petog which t elapse before certain action can be taken, that time period will be
deemed to be reasonable for pur s of this paragraph. The notice of acceleration and opportunity to
cure given lo Borrower pussuant ¢ don 22 and the notice of acceleration given to Borrower pursuant
1o Sectlon 18 shalibe d o salisfythe notice and apportunity to take corrective action provisions of
this Sectian 20.

21, Hazardous Substan
substances defined as toxic o
the following substances: gasolim
cldes and herbicides, volatile solweti;
materials; {b) "Environmental Law”
s located that relate to health, safety ar
any response action, remedial actiors
"Environmental Condition” means a co
Environmental Cleanup.

Borrower shall not cause or permit the'prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazartious Substanges, on or in the Property. Borrower shall not
to, nor aliow anyone else 1o do, anything affeciing the Progerty {a) that is in violation of any Environmental
Law, () which creates an Environmental Condition, o due to the presence, use, or release of
a Hazardous Substance, creates a condition that a s the value of the Property. The preced-
ing two seritences shall not apply 10 the presence; ge on the Property of small quantities of
Hazardous Substances that are generally recognizéy opriate to normal residential uses and to

pwe substances in consumer products).
: vestigation, claim, demand, lawsuit
Iy involving the Property and any
val knowledge, (b) any Environ-
rge, release or threat of release
e presénce, use or release of a Hazard-
arns, or is notified by any
oxdlar gther remediation of any
shall promptly take all necessary
ein shall ¢reate any obligation on

this Section 21: (a) "Hazardous Substances” are those
ubstances, pollutants, or wastes by Environmsntal Law and
other flammable or toxic petroleum products, toxic pesti-
rials containing asbestos or formaldehyde, and radicactive
ederat laws and laws of the jurisdiction where the Property
virgsfental protection; (c) “Environmental Cleanup” includes
resfionl action, as defined in Environmental Law; and (d) an
i&1 that can cause, contribute to, or otherwise trigger an

Barrower shall promptly give Lender written notic&of
ar other action by any governmental or reguiatory agency
Hazardous Substance or Environmental Law of which Borl
mertal Condition, including but not limited to, any spilling, leaking, dis
of any Hazardous Substance, and (c) any condition caused by’ (
ous Substance which adversely affects the value of the Propénty
governmental or regulatory authoerity, or any private party, that
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law, Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lencer further coverimit and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security ingtrumer t not prior to
accelerationunder Section 18 unless Applicable Law provides otherwi shall specify:
{a) the default; (b) the action required to cure the default; (¢) a date, n
the date the notice is given to Borrower, by which the default must be curisds
cure the default on or before the date specified in the notice may resultin acce
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the rij
acceleration, the right to bring a court action to assert the non-existence of a d _
defense of Borrower to acceleration and sale, and any other matters requiredto b ded.in th
notice by Applicable Law. If the default is not cured on or befare the date specified ja the-nodice,
Lender at its option, may require immediate payment in full of ail sums secured by this S
Instrument without further demand and may invoke the power of sale and/or any other:ie
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.
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LOAN #. 7010614
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold, Trustee and
| take such action regarding netice of sale and shall give such notices to Borrower and
sons as Applicable Law may require, After the time required by Applicable Law and
ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction Lo the highest bidder at the time and place and under the terms designated in the
sale i one or more parcels and in any order Trustee determines. Trustee may postpane
eny for a period or periods permitted by Applicable Law by public annauncement
e flxed In the notice of sale. Lender or its designee may purchase the Property

Il 'deliver to the purchaser Trustee's deed conveying the Property without any
warraply;expressed or implied. The recitals in the Trustiee's deed shall be prima facie

evidence ofthe t he statements made therein, Trustee shall apply the proceeds of the sale in
the following oide yallexpenses of the sale, including, but net limited to, reasonable Trustee's
() te all sums secured by this Security Instrument; and (c) any excess to the

entitled to it or to the clerk of the superior court of the county In which

the sale took place.

23. Reconveyan
request Trustee 10
dencing debt securéf
warranty ta the person ¢
costs and the Trustee’s:fes

payment of all sums secured by this Security Instrument, Lender shail
e T}mperty and shall surrender this Security Instrument and all notes evi-
By Instrument to Trustee. Trustes shall reconvey the Property without
Hally entitied to &, Such person or persons shall pay any recordation
paring the reconveyance.

ance with Applicable Law, Lender may from time o time appoint
- painted hereunder who has ceased to act. Without conveyance of
the Property, the successor tr shiafl succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. y
ot wsed principally for agricultural purposes.

nlitled to recover its reasonable attorneys’ fees and costs In
ce any term of this Security Instrument. The term “altorneys’

any action or proceedmg 10 constrie ‘
ment-shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Security it
by Lender in any bankruptcy proceedig

TO FORBEAR FROM ENFORCI
UNDER WASHINGTON LAW.

e terms and covenants contained In this
ecorded with it

BY SIGNING BELOW, Borrower accepts'and agr
Security Instrument and in any Rider executed by Bo

E it

“STEPWEN EDWARD PATRICCO

GApe 7 (sean

DATE

STATE OF MM“{CUN/

On this day personally appeared hefore me STEPHEN E
to be the individual party/parties described In and who executaed
instrument, and acknowledged tha{ hefshe/they signed tha sa
voluntary act and deed, forthe u gwami'n oses therein ment

GIVEN under my hand and_-b @Rﬁgpl q, [g

= el .Aw ey

5 ol

- =L A

- = ~ mz

iz * - =

L/ =

7 7 o & £

% Ve, F 2
My Appointment Expires on, R F;;\

VAST -e?:‘
”!l\\\\\w‘@‘
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oan Orligirator: Jennifer Thompson
NAILS 1B: 487362
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LOAN #: 7010614
MIN: 1001359-0007010614-8

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4: Y. RIDER is made this 6th day of April, 2017
to and shall be deemed to amend and supplement the Mort-
gage, Deed of T ust, pf.Security Deed (the “Security Instrument”) of the same date

gwen by the unders (the “Borrower") to secure Borrower's Note to  Peoples

(the “Lender”)
of the same date e Property described in the Security Instrument

and |located at; 272
La Conn

1-4 FAMILY COVENANTS
in the Security Instrument, B
follows:

A. ADDITIONAL PROPERTY S{IBJECT
addition to the Property described in Sec

on to the covenants and agreements made
and Lender further covenant and agree as

HE SECURITY INSTRUMENT. In
trument the following items now

Instrument: building materia!s. applianc
now or hereafter located in, on, or used,
the Property, including, but not limited to, tliass
distributing heating, cooling, electricity, gas, w
extinguishing apparatus, security and acces
tubs, water heaters, water closets, sinks, ran ,
ers, d:sposals washers dryers, awnings storm:,
bllnds shades, curtains and curtain rods, attac
and aftached floor coverings, all of which, including
thereto, shall he deemed to be and remain a part e Property covered by the
Security Instrument. All of the foregoing together wi e Propéity described in
the Security Instrument (or the leasehoid estate if the Security InStrument is on a
ieasehold) are referred to in this 1-4 Family Rider and the ity Instrument as
the "Property.” .

o fe ds of every nature whatsoever

d+o be used in connection with
zpurposes of supplying or
d light, fire prevention and
paratus, plumbing, bath
refrigerators, dishwash-
orm doors, screens,
cabinets, paneimg
placements and additions

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae¢/Fraddie Mac UNIFORM INSTRUMENT
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LOAN #: 7010614
ROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

IRRQWER'S OCCUPANCY. Unless L.ender and Borrower otherwise agree
inwr fig. Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign der all leases of the Property and all security deposns made in
connection‘with leases of the Property. Upon the assignment, Lender shall have
the right tomodify, € iend or terminate the existing leases and to execute new
leases, in Lender's.éole discretion. As used in this paragraph G, the word “lease”
shall mean "subl e Security Instrument is on a leasehold.

H. ASSIGNMERN] NTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Barrower g solutely and unconditionally assigns and transfers to
Lender all the rents revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Propeit payable. Borrower authorizes Lender or Lender’s
agents to collect the Rehts, and agrees that each tenant of the Property shall pay
the Rents to Lenderor er's agents. However, Borrower shall receive the Rents
until (i) Lender has given notice of default pursuant to Section 22 of the
Security Instrument and (i ;:has given notice to the tenant(s) that the Rents
are to be paid to Lender or 's agent. This assighment of Rents constitutes
an absaolute assngnment and not:an assignment for additional security only.

If Lender gives notice of défauli4o Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustdéefor the benefit of Lender anly, to be applisd to
the sums secured by the Security instrument; (if) Lender shall be entitled to collect
and receive all of the Rents of th operty, {iii) Borrower agrees that each tenant
of the Property shall pay ail Rents.due and v id to Lender or Lender’s agents
upon Lender's written demand to the tena } unless applicable faw provides
otherwise, all Rents collected by Lender oi'Le agents shall be applied first to
the costs of taking control of and managing the perty and collecting the Rents,
including, but not limited to, attorneysfee ec s fees, premiums aon receiver's
bonds, repair and malntenance costs, in m»mlums taxes, assessments

is secured by the Security
appomted receiver shali

Instrument; (v) Lender, Lender’s agents or any jsidicial
be liable to account for only those Rents actually re
be entitled to have a receiver appointed to take,posﬁ
Property and collect the Rents and profits derived”frorm_ tive-Property without any
showing as to the inadequacy of the Property as : :

If the Rents of the Property are not sufficient to cove!
of and managing the Property and of collecting the: Rents
by Lender for such purposes shall become indebtednes of B i
secured by the Security Instrument pursuant fo Sectio

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will n¢
would prevent Lender from exercising its rights under this j ragraph

Lender, or Lender's agents or a judicially appointed recgiver,
required to enter upon, take control of or maintain the Property befor
notice of default to Borrower. However, Lender, or Lender's age,
appointed receiver, may do so at any time when a default occurs.
of Rents shall not cure or waive any default or invalidate any other_i‘
of Lender. This assignment of Rents of the Property shall termma‘te
sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach und
or agreement in which Lender has an interest shall be a breach under thi Eecuﬂt
Instrument and Lender may invoke any of the remedies permitted by the ‘Securif;
Instrument.
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: LOAN #: 7010614
NING BELOW, Borrower accepts and agrees to the terms and covenants
id il this 1-4 Family Rider.

LRl (Seal)

DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddle Mac UNIFORM INSTRU ‘
Elie Mae,. ing. Page 3of 3 F3i70RDU 0307
F3170RLU (CLS)

C4MAEN17 04:41 PM PST



LOAN #: 7010614
MIN: 1001359-0007010614-8

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 6th day of
and is incorporated into and shall be deemed to amend and
] %e, Deed of Trust or Security Deed {the "Security Instrument”)

the undersigned (the “Borrower”) to secure Borrower's Note
artered Bank

April, 2017
suppleme
of the same =
t0 Peoples Bank, &%

(the "Lender"}
‘covering the Property described in the Securlity Instrument and
Place; Lia Conner, WA 98257,

of the same date ar
located at; 272Co

The Property includes, bu
together with other suchy{
in COVENANTS, CONDITIGNS.&

t limited to, a parcel of land improved with a dwelling,
{s ghargertain common areas and facilities, as described
RESTRICTIONS

(the "Declaration”),
The Property is a part of a planfied yriit development known as Shelter Bay

(the"PUD"). The Property also includes Borrower's interestinthe homeowners association
or eguivalent entity owning or managing the comymon areas and facllities of the PUD
(the “Owners Association”) and the uses, bene d proceeds of Borrower's interest.

PUD COVENANTS. In addition to thé.
Securitz Instrument, Borrower and Lender

A. PUD Obhligations. Borrower shall perfo:
PUD's Constituent Documents. The "Constituent’ Rocuirients” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any eguivalent document which creates
the Qwniers Association; and {iii) any by-laws or othér rules or regulations of the Owners
Association. Borrower shall promptly pay, when due dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. S0 long as the Owrie _
generally accepted insurance carrier, a “master” or "blankgt’
which is satisfactory to Lender and which provides insur
(including deductible levels), for the periods, and against
within the term “extended coverage,” and any other hazards:.
to, earthquakes and floods, forwhich Lender requires insuras
the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (i} Bor
Section 5 to maintain property Insurance coverage on the Prog
1o the extent that the required coverage is provided by the Owngr

What Lender requires as a condition of this waiver can change duriitgt

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy, %"

In the event of a distribution of property insurance proceeds in lieu.of
repair following a loss to the Property, or to common areas and facilities.ofin
proceeds payable to Borrower are hereby assigned and shall be paid to Lenhd
shall apply the proceeds to the sums secured by the Security Instrume
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender,

Initials:

MULTISTATE PUD RIDER--Single Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 1/01

Ellie Mae, Ine. Page 1 of 2 F3160RDU 01
F3150RLY (CL
04/04/2047 04:41 PM FiS

and agreements made in the
gvenant and agree as follows:
rrower’'s obligations under the

olity insuring the Property
rage in the amounts
azards included
. but not limited

ation policy.
nof the loan.



LOAN #: 7010614

-ongemnation, The proceeds of any award or claim for damages, direct or

to Lerider.

payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid

. Such-proceeds shall be applied by Lender to the sums secured by the

Securitz Instriihent'as provided in Section 11,
E. Lender! Consent, Borrawer shall not, except after notice to Lender and
with Lender's pripr written consent, either partition or subdivide the Property or consent

to: (i) the abandonirie
required by law in t
of a taking by cony
“Constituent Dodlrier
of professional manag

ermination of the PUD, except for abandonment or termination
ase of substantial destruction by fire or other casualty or in the case
atioregr eminent domain; (i) any amendment to any provision of the
esprovision is for the express benefit of Lender; (iif) termination
entand assumption of self-management ofthe Owners Assaciation;

or (iv) any action whi¢h would have the effect of rendering the Eublic liability insurance

coverage maintained

then Lender may pay tfie
F shali become additionaf
Borrower and Lender a?f*’e g
interest from the date of dishuw
Interest, upon notice from L

BY SIGNING BELOW, Borro
contained in this PUD Rider.

STEP .‘N EDWARD PATRICCO

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM

Ellie Mas, inc.

&rs Association unacceptable to Lender,

loes not pay PUD dues and assessments when due,
7y amounts dishursed by Lender under this paragraph
bt of Bersower secured Dy the Security Instrument. Unless
' terms of payment, these amounts shall bear
nt at the Note rate and shall be payable, with
orrpwer requesting payment,

by the Civ

AL

pts and agrees to the terms and covenants

APEIT  (seal)
DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MG ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider}.] g this Bth day of Aprii, 2017 and is
incorporated inte_and-amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned {the "Borrower,” whether there
are one or more persons Undersigned) to secure Borrower's Note to

Peoples Bank # rtered Bank

("Lender") of the sa
Instrument, which is jas

I addition to the covenants and
and Lender further cavenant a
follows:

A. DEFINITIONS

1. The Definitions section o ity Instrument is amended as follows:

1ts made inthe Security Instrument, Borrower
nat the Security instrument is amended as

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

arganized and existing
Lender's address is

Lender is the beneficiary under this Security Instru irm "Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysiems, In¢,MERS is a separate
corporation that is the Nominee for Lender and Is acting salely for'tender. MERS is
organized and existing under the laws of Delaware, and has.af address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2028, tel. (888)678-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dulies ang cbligations of
Lender as Lender may from time to time direct, including but notdimite ppointing a
successor trustee, assigning, or releasing, in whole or in part this-Secy strument,
foreclosing or directing Trustee to institute foreclosure of this«Secu
or taking such other actions as Lender may deem necessary or ag
this Security instrument. The term "MERS" Includes any successg
MERS. This appointment shall inure to and bind MERS, its succe
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ang
the following definition:

_ "Nominee" means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Singie Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT .
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ANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
& as follows:

[nstrument secures to Lender: (1) the repayment of the Loan, and
{ensions and modifications of the Note; and {ii} the performance of
ycavenanistand agreements under this Security Instrument and the Note.
urpose, Bofrawer irrgvocably grants and conveys to Trustee, in trust, with
ng described property located in the

Nype of Recording Jurisdiction] of

ame of Recording Jurisdiction]:

% 'SHELTER BAY DIV. 2, Tribal and Allotted Lands of
servation as recarded March 17, 1870, in Volume 43 of
Official Records, pages 833 through 838, records of SBkagit County,
Washington. :

Lot 272 Shelter Bay Div
APN #: P128844/534023

which currently has the address of Cowlitz Place, La Conner,

- ‘ [Street][City]
WA 98257 ("Property Addn
[State] [Zip Code]

TOGETHER WITH all the improvenieri
property, and all easements, appurtenances, and fixtur
the property. All replacements and additions shall also
Instrument. All of the foregoing Is referred toiin thi
“‘Property.” :

s ‘now of hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A aw or this Security
instrumenit t0 be served on Lender must be served | the designated
Nominee for Lender, Borrower understands and agrees that. MERS,7&as the designated
Nominee for Lender, has the right to exerclse any or all interests.granted by Borrower
to Lender, including, but not limited to, the right to foreclosesapd sell the Property;
and to take any action required of Lender including, but not | igni
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read a

_ designates MERS

15. Notices. All naotices given by Borrower or Lender in cong
Security Instrument must be in writing. Any notice to Borrower in conrigchi
Security Instrument shall be deemed to have been given to Borrower :
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice 10 al
uniess Applicable Law expressly requires otherwise. The notice address “shall,
the Property Address unless Borrower has designated a substitute notice: agdr
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LOAN #: 7010614
nder, Borrower shall Jnromptly notify Lender of Borrower's change of
Jer specifies a procedure for reportln% Borrower's ¢change of address,
shall only report a change of address through that specified procedure.
= iy, be anly one designated notice address under this Security Instrument at
any otte time:Anynotice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another
, Borrower, Borrower acknowledges that any notice Borrower

er must also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
strurnent wili not be deemed to have been given to MERS until
o. Any notice in connection with this Security Instrument
been given to Lender until actyally received by Lender. If
rity [nstrument is also required under Applicable Law,
will satisfy the corresponding regquirement under this

with this Security
actually received,
shall not be deesh
any notice required
the Applicable Law,
Security Instrument,

D. SALE OF NOT.
Section 20 of the

20, Sale of Note; Change ofi.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together, with this Security Instrument) can be sold
one or more times without prior:ngtice % Borrower, Lender acknowledges that until it
directs MERS to assign MER €e interest in this Security instrument, MERS
remains the Nominee for Lende ‘the authority to exercise the rights of Lender. A
sale might result in a change in tHe entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is 1ge of the Loan Servicer, Borrower
will be given written notice of the change i state the name and address of
the new Loan Servicer, the address to+
other information RESPA requires in conne
If the Note is sold and thereafter the Loe
than the purchaser of the Note, the mortgagé
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser unj
purchaser.

OF LOAN SERVICER; NQTICE OF GRIEVANCE

rity.bnsttument is amended to read as follows:

eioined to any judicial
action (as either an individual litigant or the member of/a, 5) that arises from the
other party's actions pursuant to this Security Instrument or that alieges that the other
arty has breached any provision of, or any duty owed by reason, of, this Security
nstiument, until such Barrower or Lender has notified the ther pary fwith such notice
given in compliance with the requirements of Section 15)"ef.guc
afforded the other party hereto a reasonable period after the giviig
take corrective action. If Applicable Law provides a time pef
before certain action can be taken, that time peried will be dee:
for purposes of this paragraph. The notice of acceleration and o"a?ca
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foli¢

24. Substitute Trustee. In accordance with Applicable Law, Lendéer
may from time to time appaint a successor trustee to any Trustee appointed Rex
who has ceased to act. Without conveyance of the Property, the successor
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lecead to all the title, power and duties conferred upen Trustee herein and by

NG BR ESLg_\é'V, Borrower accepts and agrees to the terms and covenants
ider,

éﬁpﬂ /7 (Seal)

DATE
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