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ND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
sassion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buildings,

d fixtures,; all easements, rights of way, and appurtenances; all water, waler rights and ditch rights
L in gdilities with ditch or irrigation rights); and alt other rights, royalties, and profits relating to the real
“without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

of Burlington Binding Site Plan Labeled "B-D-M Binding Site Plan",
005 and recorded May 26, 2005, as Skagit County Auditor's File No.

The Real Property tax identification number is P122959,

or any one or more of them, as well as all claims by Lender against Grantor
. axisting or hereafter arising, whether related or unrelated to the purpose of
whether due or not due, direct or indirect, determined or undetermined,
dated, whether Grantor may be liable individually or jointly with others,

of any one of more of 1¥ig
the Note, whether voluntary

Grantor hereby assigns as security t 'er, all of Grantor's right, tltle and interest in and o aII leases, Rents, and
profits of the Property. This assi L
assugnment is intended tc be spedci oate upon the recording of th1s Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
automatically revoked upon aoceleratmﬁ In addition, Grantor grants to Lender a

Uniform Commercial Code security interest ir:
THIS DEED OF TRUST, INCLUDING THE AS

roperty and Rents,
ENTS AND THE SECURITY INTEREST IN THE RENTS AND

PAYMENT AND PERFORMANCE. Except as othey
amounts secured by this Deed of Trust as they b me due, and 5hal| strictly and |n a timely manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grafitor'agraes Ihat Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an E
control of the Property; (2) use, operate or manage
(this privilege is a license from Lender to Grantor autorgaiicatiy
relate to lhe use of the Property or to other limitations orf:the.
for agricultural purposes.

Grantor may (1} remain in possession and
nd (3) collect the Rents from the Property
upon default). The following provisions

Duty to Maintain. Grantor shall maintain the Property in tena
replacements, and maintenance necessary to preserve its valu

and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permi
stripping of or waste on or to the Property or any portion of th:
foregoing, Grantor will not remove, or grant to any other party the Fig
il and gas), coal, clay, scoria, soil, gravel ar rock products without Lend

nor commit, permit, gr suffer any
v Ml limiting the generality of the
. timber, minerals (including

Removal of Improvements. Grantor shall not demolish or remove a
without Lender's prior written consent. As a condition to the removal

ts from the Real Property
ts, Lender may require

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may entér wion the Real Property at alt
reasonable times to attend fo Lender's interests and to inspect the Real Pro
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall promptly com

in effect, of all governmental authorities applicable to the use or occupancy of the Pred luding without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith a ek barw grditiance, or
regulation and withhold compliance during any proceeding, including appropriate appea @raptor has
notified Lender in writing prior to doing so and so long as, in Lender's scle opinion, Lef der's, 3
Property are not jeopardized. Lender may require Grantor to post adeguate security or a st}refy bd
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither lo abandon or leave unattended the Property. Granto
acts, in addition to those acts set forth above in this section, which from the character and use of tk
reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due a
sums securad by this Deed of Trust or (B) increase the interest rate provided for in the Note or othér
avidencing the Indabtedness and impose such other conditions as Lender deems appropriate, upon the sale ¢
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Prop
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property: wh
legal, beneficial or equitable; whether voluntary or involuntary; whether by oulright sale, deed, installment sale contra
land contract, contract for deed, leasehold interest with a term greater than thrae (3) years, lease-option confract, or by
sale, assignment, or transfer of any benaficial interest in or to any land trust holding title to the Real Property, or by #
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lends
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h.gxersige is prohibited by federal law or by Washington law.
N, LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

rarrior shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments,
rcluding water and sewer), fines and impositions levied against or on account of the Property, and shall
dug”ai] claims for work done on or for services rendered or material furnished to the Property. Grantor
ropgrty free of all liens having priority over or equal to the interest of Lender under this Deed of

dlspule over
is filed as a ras\

within fifteen {55 s‘ ff@r Grantor has notice of the fi fllng, secure the dlscharge of the lien, or if requesled by
Lender, deppsil) sh or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount suffigiént toudr he lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosufeg under the lien. In any contest, Grantor shall defend itself and Lender and shall

satisfy any adverse judgpientbefore enforcement against the Property. Grantor shall name Lender as an additional

Evidence of Paym
or assessments an ) » appropriate governmental official to deliver to Lender at any time a written
statement of the taxes a s against the Property.

Notice of Construction.
sarvices are furnished, o
other fien could be asserte
furnish to Lender advance

tify Lender at least fifteen (15) days before any work is commenced, any

the work, services, or materials. Grantor will upon request of Lender
atisfactory to Lender that Grantor can and will pay the cost of such

improvements.
PROPERTY DAMAGE INSURANCE. ; ravisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance, Grant € and maintain policies of fire insurance with standard extended

ull insurable value covering all Improvements on the Real
any coinsurance clause, and with a standard mortgagee
d maintain comprehensive general liability insurance in such
coverage amounts as Lender may reque‘-s with,#Frustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Gfantst shall maintain such other insurance, including but not limited to
hazard, business interrupticn, and boiler insiragee, as Lendar may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasorighiy acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upgnirequest of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfctory to Lesler; including stipulations that coverages will not be
cancelled or diminished without at teast forty-five (45) days ritten notice to Lender. Each insurance policy
also shall include an endorsement providing that coveragg voriofil ender will not be impaired in any way by any
act, omission or default of Grantor or any other pafsop? The | Property is of will be located in an area
designated by the Administrator of the Federaf Emerge y Mangbeiment Agency as a special flood hazard area.
Grantor agrees to obtain and maintain Federal Flood indura ce it available, for the full unpaid principal balance of
the loan and any prior liens on the property securing v #he maximum policy limits set under the
National Flood Insurance Program, or as otherwise reqwrecr and t9 maintain such insurance for the term
of the loan.

Property in an amount sufficient to aw
clause in favar of Lender. Grantor shall

Application of Proceeds. Grantor shall promptly notify Lender mage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) ¢ asualty. Whether or not Lendar's
security is impaired, Lender may, at Lender's election, receive and’ "h eiproceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of 3 lizgy=the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds repair, Grantor shall repair or

k der.  Lender shall, upon
r the reasonable cost of

satisfactory proof of such expenditure pay or reimburse Grantor from
reparr or restoratron if Grantor is not in default under this Deed of Tr

the Property shall be used first to pay any amount owing to Lender under’
interest, and the remainder, if any, shall be applied to the principal balance:
any procaeds after payment in full of the indebtednass, such proceeds shall be pa ut interest to Grantor as
Grantor's interests may appear. ;

Grantor's Report on Insurance. Upen request of Lander, however not more than &
to Lender a report on each existing policy of insurance showing: (1) the namig &f
insured; (3} the amount of the policy; (4) the property insured, the then curf:
property, and tha manner of determining that value; and (5} the expiration date of th&"poli
request of Lender, have an independent appraiser satisfactory to Lender determine the cas
of the Property.

LENDER'S EXPENDITURES If any action or proceeding is commenced that would materially affeét.

or shall, upon
acement cost

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requlred
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not bg
any action that Lender deems appropriate, including but not {imited to discharging or paying alt taks
interasts, encumbrances and other claims, at any time levied or placed on the Property and paying all cog
malntammg and preserving the Property. All such axpendntures incurred or pald by Lender for such piy

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) b
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
payments to become due during either {1} the term of any applicable insurance policy; or (2) the remainikg tes
the Note; or (C)} be treated as a balloon payment which will be due and payable at the Note's maturity. Th
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and reme
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
of Trust:
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Srantor warrants that. (a) Grantor holds good and marketabla title of record to the Property in fee simple,
lear of all liens and encumbrances other than those set forth in the Real Property descnptson or in any
ce policy, tite report, or final title opinion issued in favor of, and accepted by, Lender in cannection

Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
Ly against the lawful claims of all persans. In the event any action or proceeding is commenced
tor's fitle or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
®xpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
weceeding and to be represanted in the proceeding by counsel of Lender's own choice, and

or; cause to be delivered, to Lender such instruments as Lender may request from time to time

Compliance Witk

existing appligabl inances, and regulations of governmantal authorities.

d Warranties. All representations, warranties, and agreements made by Grantor in

CONDEMNATION. The fofic / g prd¥isions ralaling to condemnation proceedings are a part of this Deed of Trust:

Proceedings. : | tondemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly tsk ch stépé@ as may be necessary to defend the action and obtain the award. Grantor
may be the nominal part :
represented in the procé

Application of Net Proceeds.
any proceeding or purchase in &

IMPOSITION OF TAXES, FEES AND CHARG;
to governmental taxes, fees and charges are

this Deed of Trust and take whatever other,
the Real Property. Grantor shall reimbur

incurred in recording, perfecting or contindt
documentary stamps, and other charges for n

is requested by Lender to perfect and centinue Lender's lien on
ar for all taxes, as described below, together with all expenses
, this Deed of Trust, including without limitation all taxes, fees.
i ing this Deed of Trust.

Taxes. The following shall constitute taxes to*which this sgtticén applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedne: ared by this Deed of Trust; (2) a specific tax on

i i i i Fyments on the Indebtedness secured by this type
against the Lender or the holder of the Note,
payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section app)

nder may exercise any or all of ils
z either (1) pays the tax hefore it
nd Liens section and deposits with

as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall take whateversaction

Trust in the real property records, Lender may, at any time and without
executed counterparts, copies or reproductions of this Deed of Trust as a fina
reimburse Lender for all expenses incurred in perfecting or continuing this security i
shall not remove, sever or detach the Personal Property from the Property. Upoh ¢
any Personal Property not affixed to the Property in a manner and at a place reas
Lender and make it available to Lender within three (3) days afler receipt of writti
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party
concerning the security interest granted by this Deed of Trust may be obtained (each
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furih
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
delivar, or will cause to be made, executad or delivered, to Lender or to Lender’s designee, and wh

and places as Lender may deem approprlate any and all such mortgages, deeds of trust, security ci
agreements, financing statements, continuation statements, instruments of further assurance, cernﬁuates ar
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuataj,
perfect, continue, or preserve (1) Grantor's obligations under the MNots, this Deed of Trust, and the
Documents, and {2} the llens and security interests created by this Deed of Trust as first and prior lieng
Property, whether now owned or heraafter acquired by Grantor. Unless prohibited hy law or Lender agree:
contrary in writing, Grantor shall reimburse Lender for ail costs and expenses incurred in connection with tf
matters referred to in this paragraph.

Attorney-in-Fact. If Grantar fails to do any of the things referred to in the preceding paragraph, Lender may do\’a&
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EVENTS OF DEFAUL
of Trust:

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed &
Trustee or Lender may exercise any one or more of the following rights and remedies:

op:end.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
n;ier Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and deing all
¢ as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referrad to in

g paragraph.

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
or under this Deed of Trust, Lender shall execute and deliver fo Trustee a request for full
execute and deliver to Grantor suitable statements of termination of any financing statement on
» security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by

Related Documents.

Grantar within the time required by this Dead of Trust to make any payment
ment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warré’h . reprefantation or statement made or fumished to Lender by Granfor or on
Grantor's behalf under this Deed g¥ : Related Docurnents is false or mlsleadmg in any material respect,

Defective Collateralization. This Deed

time and for any reason.

Insolvency. The dissolution or terminatio
for any part of Grantor's property, any as

ent for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under an

nkruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commen
proceeding, self-help, repossession or any other'#
against any properly securing the Indebtedness.
including deposit accounts, with Lender,

garnishment of any of Grantor's accounts,
zefault shall not apply if there is a good faith
hich is the basis of the creditor or forfeiture
diter or forfeiture proceeding and deposits with
ing, in an amount determined by Lender, in its

Events Affecting Guarantor. Any of the preceding events o
Indebtedness or any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indebtedness.

2 sp. ct to any Guarantor of any of the
as O di utes the validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's fi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable af '
of a breach of the same provision of this Deed of Trust within the praceding™

fareclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without netice to Grantor {o take possession of and munag#
Property and collect the Rents, inctuding amounts past due and unpaid, and apply the net proceeds, aver:
above Lendar's costs, against the Indebtedness. In furtherance of this right, Lender may require any tessnt
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected &
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received'in
payment thersof in the name of Grantor and to negoliata the same and collect the proceads. Payments by ten
ot other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments a
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wayhether or not any proper grounds for the demand existed. Lender may exercise its rights under this
‘ph either in person, by agent, or through a receiver.

Appoin Rez;elver Lender shall have the right to have a receiver appointed to take possession of all or any part of
he Propgrty, with the power to protect and preserve the Proparty, to operate the Property precading or pending
refor sale, and to callect the Rents from the Property and apply the proceeds, over and above the cost of
ershig, against the Indebtedness. The receiver may serve without bond if permitied by faw. Lender's
pelntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a person from serving as a

It Grantor remains in possession of the Property after the Property is sold as provided
ise becomes entitled to possession of the Property upon default of Grantor Grantor shall

Notice of Sale. Lende éﬁ ive Grantor reasonahble notice of the time and place of any public sale of the Personal
Property or of the ti afler ‘i any private sale or other intended disposition of the Personal Property is to be

e made in conjunction with any sale of the Real Property.

rmitted by applicable law, Grantor hereby waives any and all rights to have
ights and remedies, the Trusteg or Lender shall be free to sell all or any
yLin one sale or by separate sales. Lender shall be entitled to bid at any

Sale of the Property. T
the Property marshalled:
part of the Property tog

and upon any appeal. Whethe = o r? action is involved, and to the extent not prohtblted by law, all
reasgnable expenses Lender incugs sander’s opinion are necessary at any time for the protection of its
mterest or the enforcement of its rtgm Sha come a part of the Indebtedness payable on demand and shall bear
E itwre until repaid. Expenses covered by this paragraph include,

expenses, whether or not there is a la
(including efforts to modify or vacate an
collection services, the cost of searching'r
reports, and appraisal fees, titte insuranc
Grantor also will pay any court costs, in addijor, 1o all other sums pravided by law.

Rights of Trustee. Trustee shall have all of therights and dutiesnf Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fo 'wing provig
(pursuant to Lender's instructions) are part of this Deed of Try

g attorneys’ fees and expenses for bankruptcy proceedings
orhatie’stay or injunction), appeals, and any anticipated post-judgment
oreté, obtaining title reports (including foreclosure reports), surveyors'

‘glating to the powers and obligations of Trustee

Powers of Trustee. In addition to alt powers of Trustg
take the following actions with respect to the Prope
preparing and filing a map or plat of the Real Property
public; {b) join in granting any easement or creating
subordination or other agreement affecting this Deed of Triist

atier of law, Trustee shall have the power 10
upon the ‘ritfen request of Lender and Grantor: {a} join in
facluding e dedication of streets or other rights to the
.the Real Property; and (c) join in any
erpstof Lender under this Deed of Trust.

QObligations to Motify., Trustee st_\all not be ob!i.gate_d 1o notify @ iy of a pending sale under any other

law. In addition to the rights
ustee shall have the right to

foreclose by notice and sale, and Lender shall have the right to foreclose
accardance with and to the full extent provided by applicable faw.

Successor Trustee. Lender, at Lender's option, may from time to tima a
appointed under this Deed of Trust by an instrument executed and acki

sor Trustee to any Trustee
der and recorded in the

book and page or the
Auditor's File Number where th|s Deed of Trust is recorded, and the name and address’ of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or its succegsaré in interg The successor
trustee, without conveyance of the Property, shall succeed to ail the title, power, |
Trustee in this Deed of Trust and by applicable law. This procedure for substituti shal| govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to’ ive other manner,
any notice required to be given under this Deed of Trust, including without limitation any ned fault and any

the addresses shown near the beginning of this Dead of Trust. All copies of notices of foreclosiy
any lien which has prigrity over this Deed of Trust shall be sent to Lender's address, as shown neaf thai eg,m ing, of
this Deed of Trusl. Any party may change its address for notices under this Deed of Trust by ghipg forpial pri

notice to the other parties, specifying that the purpose of the notice is to change the party's addre
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to/apgii
and except for notice required or allowed by law to be given in another manner, if there is more than afig Srantorian
notice given by Lender 1o any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understand
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendme
Deed of Trust shall be effective unless given in writing and signed hy the party or parties sought to be charged ¢
bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes other than Grantor's residence, Grantor shail furnis!
Lender, upon request, a certified statement of net operating income received from the Property during Granto
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reuiEug, fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
: m the Property less all cash expenditures made in connection with the operation of the Property.

ption He,dmgs Caption headings in this Deed of Trust ara for convenience purposes only and are not {o be
sed to ifiterpret or define the provisions of this Deed of Trust.

Here shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
he Property at any time held by or for the benefit of Lender in any capacity, without the written consent

Fis Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
irak law, the laws of the State of Washington without regard to its conflicts of law provisions.

is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
e of Washington.

shall not be deemed to have waived any rights under this Deed of Trust uniess such
? signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a wakie i j

shall not prejudice or
provision or any otherpredision,_of this Deed of Trusl. No prior waiver by Lender, nor any course of dealing
between Lender ang £ gonstitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future trangdcti gin igngver the consent of Lender is required under this Deed of Trust, the granting
istance shall nol constitute continuing consent to subsequant instances where

Severability. If a court
unenforceable as to anyh :

unenforceable as to any o h@; et
that it becomes legal, valid a

Mat finding shall not make the offending provision illegal, invalid, or
! hce. If feasible, the offending provision shall be considered modified so

forceable. If the offending provision cannot be so modified, it shall be
. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provisi Trust shall not affect the legality, validity or enforceability of any

other provision of this Deed of Trusf.

Successors and Assigns. Subjec
this Deed of Trust shall be binding upo

ons stated in this Deed of Trust on transfer of Grantor's interest,
e benefit of the paries, their successors and assigns, If

ownership of the Property becomes vested = ther than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with ref ; eced of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from*he gbligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the es the parformance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor Figrisby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as 10 il indebtednegs secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall hg
Trust. Unless specifically stated to the contrary, all references’to.fofkar-amounts shall mean amounts in lawful money
of the United States of America. Words and terms used i singdat shall include the plural, and the plural shall
include the singular, as the context may reguire. Words:andfterms ngt ptherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Gorgmercia¥Cede:

@ following meanings when used in this Deed of

Beneficiary. The word "Beneficiary” means Kitsap Ban s subcersars and assigns.

Borrower. The word "Borrower" means Schwartz Revocable
signing the: Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed
includes without limitation all assignment and security intere:
Rents.

the aevents of default section of this Deed of Trust.
Grantor. The word "Grantor” means Schwartz Revocable Trust.

Guarantor. The word "Guarantor” means any guarantor, surety, or accamr
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lende
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future imp
mobile homes affixed on the Real Property, facilities, additicns, replacements and®
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amousit
pavable under the Note or Related Documents, together with all renewals of, exten
consolidations of and substitutions for the Note or Related Documents and any amounts expg
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender
obligations under this Deed of Trust, together with interest on such amounts as provided i
Specifically, withcut limitation, Indebtedness includes all amounts that may be indirectl;
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Kitsap Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated April 3, 2017, in the original prmmpaa amo :
$1,795,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications o
reﬁnanmngs of, consolidations of, and subsfitutions for the promissory note or agreement. NOTICE T NT

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of sug
property; and together with all issues and profits thereon and proceeds (including without limitation all insuragce
proceeds and refunds of premiums) from any sale or other dispasition of the Property.
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Property. The word "Property” means collectively the Real Property and the Persanal Property.

d Tmy The words "Real Property” mean the real property, interests and rights, as further described in this
d of st.

The words "Related Documents” mean all promissory notes, credit agreements, loan
security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all aother
weements and documents, whether now or hereafter existing, executed in connection with the

ided, that guaranties and environmental indemnity agreements are not "Related Documents” and

Trustee, The- worg
Orchard, WA 98d667ar

GRANTOR ACKNOW!:
AGREES TO ITS TERM

tee” means FCB Real Estate Services, LLC, whose mailing address is PO 8Box 9, Port
any substitute or successor trustees.

ESHAVING READ ALL THE PROVISIONS OF THIS DEED QF TRUST, AND GRANTOR

GRANTOR:

SCHWARTZ REVOLABLE

By: .
Douglas E. Schwartz,

Notary Pubiic
State oi Washington
JULIE L OTNES
My Appointment Expires Jun 1, 2019

STATE OF

county oF __ K {4
J

On this "_{t\‘\ day of Arﬂ X , 20 I_"} . before me, the undersigned
Notary Public, personally appearad Douglas E Bchwartz, Trustee of Schwartz Revocable Trust and personally known

Svi n autharized trustee or agent of the trust that
e free and voluntary act and deed of the trust,
or the uses and purposes therein mentioned,

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured
requested, upon payment of all sums owing to you, to reconvey without warr.
right, title and interest now held by you under the Deed of Trust.

Date:
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CACFI-WIN\CFILPLAGO1.FC TR-31602 PR-26



