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SSIGNMENT OF RENTS

Reference # (if applicab
Grantor(s);
1. BRIDFORD GREENSBOR
2. PAHOP, LLC

Additional on page

Grantee(s)
1. Farmers and Merchants

Legal Description: LOT 3, BINDING

g Beach, a CA Corp
PLAN MV=-1-93

Additional on page
Assessor's Tax Parcel ID# APN 8006-000-003-0f

THIS ASSIGNMENT OF RENTS dated March 28, 2@
BRIDFORD GREENSBOROQ, LLC, A NORTH CAROLINA LIWIT
ADDRESS IS 1234 E. 17TH STREET, SANTA ANA, CA
ARIZONA LIMITED LIABILITY COMPANY, WHOSE ADDRES
SANTA ANA, CA 92701 (referred to below as "Grantor”) and
Long Beach, a CA Corp, whose mailing address is 302 Pine Avenie
(referred to below as "Lender").

e and executed between
ABILITY COMPANY, WHOSE
01 @ND PAHOP, LLC, AN

IS 1234 E. 17TH STREET,
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AS§ GNMENT For valuable consideration, Grantor hereby assigns, granm a contmumg security

(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE QF ANY
HDER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

PAYMENT AND PERFORMANCE.
shall pay to Lender all amounts
Grantor's obligations under this Assi
below and so long as there is no de
pperale and manage the Property and ¢
not constitute Lender's consent to the use

GRANTOR'S REPRESENTATIONS AND WARF

ts, prowded that the granting of the right to collect the Rents shalt
llateral in a bankruptcy proceeding.

convey the Rents to Lender.

No Prior Assignment. Grantor has nol previously assigs
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encu
Rents except as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender sha ) at any time, and even though no
default shall have accurred under this Assignment, to collect and recaive the Re| For this purpose, Lender is herehy
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and a
Assignment and directing all Rents to be paid directly to Lender or

Enter the Property. Lender may enter upon and take possession of the

necessary for the protection of the Property, |nclud|ng such proce
possessian of the Property; collect the Rents and remove any lenant or tenaiits.

Maintain the Property. Lender may enter upon the Property to maintain the Propg
to pay the costs thereof and of all services of all employees including their equigs
and expenses of maintaining the Properly in proper repair and condition, and also te pa
water utilities, and the premiums on fire and other insurance effected by Lender on tihg

Compliance with Laws. Lender may do any and all things to execute and comply with i
Washington and also all other laws, rules, orders, ordinances and requirements of all ofl
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for suchterm»or4&rm
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eitliel
name or in Grantor's name, to rent and manage the Property, including the collection and applicati

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lendel
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
Grantor for the purposes stated above.
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ment to Act. Lender shall not be required to da any of the foregoing acts or things, and the fact that
r ak have performed one or more of the foregoing acts or things shall not require Lender to do any other

nder may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
«of any and all Rents received by it; however, any such Rents received by Lender which are

this Assignment and .
Assignment, and sha b

bursed from the Rents shall become a part of the Indebtedness secured by this
on demand, with interest at the Note rate from date of expenditure until paid.

imposed upon Gréihlor under thi
Grantor a suitable satisfactipsi

ignment, the Note, and the Related Documents, Lender shall execute and deliver to
is Assignment and suitable statements of termination of any financing statemment on
itést in the Rents and the Property. Any termination fee required by law shali be

LENDER'S EXPENDITURES. ar praceeding is commenced that would materially affect Lender's interest in
the Property ar if Grantor fail any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failures, i y when due any amounts Grantor is required to discharge or pay under
this Assignment or any Relate: ”ﬁﬂm%ﬂ ender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropri not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other &2 levied or placed on the Rents or the Properly and paying all costs
for insuring, maintaining and preser‘vmg All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rat&’ der the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, wi *a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand: (B) be added to the & Note and be apportioned among and be payable with any
installment payments to become due during ) the term of any applicable insurance policy; or (2) the
remaining term of the Mote; or (C) be treated” ag“a balloon payment which will be due and payable at the Nole's
maturity. The Assignment also will secure paymgni,of these amounts. Such right shall be in addition to all other rights

DEFAULT. Each of the following, at Lender's option,
Payment Default. Grantor fails to make any payment wh

Default in Favor of Third Parties. Any guarantor ar Grantor de
agreement, purchase or sales agreement, or any other agreement,
materiaily affect any of any guarantor's or Grantor's property or ability to

this Assignment or any of the Related Docurnents. 4

Environmental Default. Failure of any party to comply with or perform w

Grantor's behalf under this Assignment or the Related Documents is false or
either now or at the time made or furnished or becomes false or misleading at an

for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to centi
member withdraws from the limited liability company, or any other termination of Grantor's, g
business or the death of any member, the insolvency of Grantor, the appointment of a recejwd
Grantor's property, any assignment for the benefit of creditors, any type of creditor
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whe Ji
proceeding, self-help, repossession or any other method, by any creditor of Granter or by any gevernmenial age
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of.r
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if thg
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oceeding and if Grantor gives Lender written nolice of the creditor or forfeiture proceeding and deposits
manies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
on, as being an adequate reserve or bond for the dispute.

oss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

rantor. Any of the preceding events occurs with respect to any Guarantor of any of the
sarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
ndebtedness.

RIGHTS AND REMEDIE
may exercise any one or for
by law:

Accalerate Indebtednes: the right at its option without notice to Grantor to declare the entire
Indebtedness immediatelydye ap including any prepayment fee that Grantor would be required to pay.

Collect Rents. Lender shall ithout notice to Grantor, t0 take passession of the Property and
i i d unpaid, and apply the net proceeds, over and above Lender's
costs, against the '.ndebtedness . & of this right. Lender shall have ali the rights provided for in the
Lender's Right to Receive and Coflect & Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantéy's ﬁorne 'i*t—fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate th,
Lender in response to Lender's demand’

ply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The rece without bond if permitted by law. Lender's
rfight to the appointment of a receiver shall exist wh&th&r or n apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment B ; i i i i

receiver,

law.

Election of Remedies. Election by Lender to pursue any remedy |
an election to make expenditures or to take action to perform an gl

fanter under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a'd }

ise its remedies.
terms of this Assignment,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to en
Lender shall be entitied to recover such sum as the court may adjudge eys' fees at trial and
upen any appeal. Whether or not any court action is involved, and 2 rohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary™ for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness pdyakde on demnd and shall bear

without limitation, however subject to any limits under applicable law, Lender's a
expenses, whether or not there is a lawsuit, mcluding attorneys' fees and expen

reports, and appralsal fees, titte insurance, and fees for the Trustee, to the extent perm
Grantor also will pay any court costs, in addltlon to all other sums prowded by law.

rents, issues, deposits, proceeds and profits of the Property as they become due and payable until the Louriane
Defauit Upon a Default, the License shall be deemed automatically revoked, any income, rents, issués, de,
praceeds ar profits received by Grantor shall be delivered in kind to Lender and Lender may coliect
income, rents, issues, deposits, proceeds and profits without notice and without taking possession of {
This right to collect income, rents, issues, deposits, proceeds and profits shail not grant to Lender the
possessian, except as elsewhere provided herein; and neither said right, nor termination of the License sha
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duty to produce income, rents, issues, deposits, proceeds ar profits or maintain all or any part of the
an occurrence of Default, Grantor agrees to deliver the ariginal copy of all leases to Lender. Grantor
nstitutes and appoints Lender its true and lawful attomey-in-fact to enforce in Grantor's name or in
2rwise all rights of Grantor in the instruments, including, without limitation, checks and money
ents of rents and to do any and all things necessary and proper to carry out the purposes
12d herein shall constitute Lender's consent to the use of cash collateral in a bankruptcy

DOCUMENT EXECUTEE
executed and deli

;QUNTERPARTS. This document may he executed in counterparts, each of which when so
Be'an original, but all of which shall together constitute one and the same instrument.

agreement of the partiés
Assignment shail b ﬁecw
bound by the alteratisn

Caption Headings. Cap

overned by federal law applicable to Lender and to the extent not

against the Property, this ASSIgﬁi‘I‘IEﬁf will b
ARg ﬁa of Washington. In all other respects, this Assignment will be

preempted by federal jaw, the"
governed by federal law applicab
State of California without regard ]
whether any provision of this Assignmel
by whichever state or federal law would,
evidenced by the Note and this Assiga
necassary loan documents have been acce

Choice of Venue, [f there is a lawsuit, Gra

28" beon applied for, considered, approved and made, and all
Lendar in the State of Californla.

grees upon Lender's reguest to submit to the jurisdiction of the

sighment shall be joint and several, and all
means that each Granlor signing below is

responsible for all obligations in this Assignment. 4
partnership, limited liability company or similar entity, it
any of the officers, directors, partners, members, or othy s-acling or.purporting to act on the entity’s behalf,
and any aobligations made or created in reliance upon the
under this Assignment.

Merger. There shall be no merger of the interest or estate create by thi ignment with any other interest or
estate in the Property at any time held by or for the benefit of L 3 pacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrowe
Agsignment in the singular shall be deemed to have been used in the pl
require. (2) f more than one person signs this Assignment as "Granto
and several. This means that if Lender brings a lawsuit, Lender may sue
Borrower and Grantor are not the same person, Lender need not sue Borrowéi
joined in any lawsuit. (3) The names given to paragraphs or sections in this Asg nment are for convenience
purposes only. They are not to be used to interpret or define the provisions of thi

hen ali words used in this
ontext and construction so
f each Grantor are joint

No Walver by Lender. Lender shall not be deemed to have waived any rights unds
waiver is given in writing and signed by Lender. No delay or omission on the part of*terider |
shall operate as a waiver of such right or any other right. A waiver by Lender of a provis
ghall not prejudice or constitute a waiver of Lender's right otherwise o demand si

provision or any other provision of this Assignment. No prior waiver by Lender, nor any course -
Lender and Grantor, shall constitute a waiver of any of Lenders rights or of any of Grantor's. pbi
fulure transactions. Vhenever the consent of Lender is required under this Assignment, the

Mofices. Subject to applicable Yaw, and except for notice required or aliowed by law to be gis
manner, any notice required to be given under this Assignment shall be given in writing, and shall
when actually delivered, when actually received by telefacsimile (unless otherwise required by IEwi, whiel
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States
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. Any party may change its address for notices under this Assignment by giving formal written notice
r parties, specifying that the purpose of the notice is 10 change the parly's address. For notice
ntey _agrees to keep Lender informed at afl times of Grantors current address Subjecl to applicable

If feasible. the offending provision shall be consndered
modified so that i ; id and enforceable. If the offending provision cannot be so modified, it shall
be considered deleled” from Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any Assignment shall not affect the legality, validity or enforceability of any

itations stated in this Assignment on transfer of Grantor's interest, this
inure to the benefit of the parties, their successors and assigns, |If
sted i erson other than Grantor, Lender, without notice to Grantor, may
this Assignment and the Indebtedness by way of forbearance or
ligations of this Assignment or liability under the Indebtedness.

n th

Assignment shall be bindirig:
ownership of the Property bec
deal with Grantor's successars:
extension without reteasing Grante

Time is of the Essence. Time is of the & rformance of this Assignment.

Waiver of Homastead Exemption. Grar
exemption laws of the State of Washingig

Waiver of Right of Redemption. NOTY

SALE UNDER ANY ORDER OR JUDGMENT ¢
EACH AND EVERY PERSON, EXCEPT JUDGM

DEFINITIONS. The following capitalized words and ter
Assignment. Unless specifically stated to the contrary, allr

the following meanings when used in this
dollar amounts shall mean amounts in lawful

shall include the singular, as the context may require. Words afi
have the meanings attributed to such tems in the Uniforrn Commerci

be amended or modified from time to time, together with all exh
OF RENTS from time to time.

Borrowar. The word "Borrower” means BRIDFORD GREENSBORO, LLC,; a;
Default. The word "Default’ means the Default set forth in this Assignm

Event of Default. The words "Event of Default” mean any of the events
the default section of this Assignment.

Grantor. The word "Grantor" means BRIDFORD GREENSBCRO, LLC; and PAHO

Guarantor. The word "Guarantor” means any guarantor, surety, or accommo
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, inc
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amount
payable under the Note or Related Documents, together with all renewals of, extensicns™

this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Farmers and Merchants Bank of Long Beach, a CA Corp, its s
assigns.

Note. The word "Note" means the promissory note dated March 28, 2017, in the original principal ariou
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ef $1, 25 000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,

The words "Related Documents" mean all promissory notes, credit agreements, foan
ental agreements, guaranties, security agreements, morigages, deeds of trust, security
pftgages, and all other instruments, agreements and documents, whether now or hereafter
sonr ctlon with the Indebtedness.

now or later, includi
and proceeds theredride

THE UNDERSIGNED ACKNCGWLEDGE VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AYTHORIZED'SIGRER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON' 57.

GRANTOR:

BRIDFORD GREENSBORD, LLC
b T e

By: T i A
MICHAEL HENRY MUGEL, Manager of BRIDFORD GREENSBORO, LLC

PAHOP, LLC

By:

MICHAEL HENRY MUGEL, Manager of PAHOP, LLC

STATE OF

COUNTY OF

On this day of
Notary Public, personally appeared MICHAEL HENRY MUG
personally known to me or proved to me on the basis of sitis
the limited liability company that executed the ASSIGNME|
free and voluntary act and deed of the limited liability comp
operating agreement, for the uses and purposes therein
execule this Assignment and in fact executed the Assi

ntioned, and on oath stated that he ¢
ent on behalf of the limited liability cornp;

By Residing at

Notary Public in and for the State of My commission expires
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POSE ACKN

officer completing this certificate verifies only the identity of the individual who signed the
rtificate is attached, and not the truthfulness, accuragy, or validity of that document.

State of Caiifornia
County of __ Oral

on_Yardh

Date
personally appeared 1 Mugel

Name(s) of Signer(s)

isfactory evidence to be the personis} whose namefs) isfare
subscribed to the within instrumen -acknowledged to me that he/shefhey executed the same in
hisfrer/their authorized capacityfies), dnd that by his/rer/their signaturesy on the instrument the personisy,
or the entity upon behalf of which the persorifst o, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

KELLY MY-DUNG DUPRAT

Commission # 2126741

Notary Public - Callfornia
Orange County

My Cormm. Expires Sep 14, 2019

LYNN

Place Notary Seal Above

OPTIONAL
the document or

Description of Attached Docyment

Title or Type of Document: \
Number of Pages: gi Signers) Other Than Named Above:

Capacitylies) Clain'!ed by Signer{s)

/7

Signer's Name: _Michael H. Muge! Signer's Name: :
Corporate Officer — Title(s): i | Corporate Officer — Title(s):

U Partner — [ Limited [ General Ll Partner — [JLimited [ Gener:

i1 Individual L Attorney in Fact (7 Individual (1 Attorney in F

[ Trustee {1 Guardian or Conservator L] Trustee (71 Guardian or Cori

.1 Other:
Signer Is Representing:

RIS S AR S5 AL AL O S T SRS

g + 1-800-US NOTARY (1-800-876-682
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LIMITED LIABILITY COMPANY ACKNOWLED/GIENT

} -

COUNTY OF

On this S , 20 , before me, the undersigned
anager of PAHOP, LLC, and personally known to me or
ember or designated agent of the limited liability company
dged the Assignment to be the free and vofuntary act and
tute, its articles of organization or its operating agreement, for

h stated that he or she is authorized to execute this Assignment

that executed the ASSIGNK
deed of the limited liability ¢
the uses and purposes there

By Residing at

Notary Publi¢ in and for the State o

My commission expires

LaserPro, Ver. 16.4.10.054 Copr. D+H Ug rporaticn 1897, 2017. All Rights Reserved. - WA/CA
LAHARLANCRCERLPLAG14.FC TR-21563 PR-62



EXHIBIT “A”

DESCRIPTION:

E LAN REFERRED TO IN THIS REPORT/POLICY IS SITUATED IN THE STATE OF WASHINGTON,

co OF SKAGIT, AND IS DESCRIBED AS FOLLOWS:

PLATS, PAGES 24
OF THE NORTHEA

W.M.. SITUATE IN TY OF SKAGIT, STATE OF WASHINGTON.

ALSO EXCEPT THAT PO NOF LOT 3 CONVEYED TO THE CITY OF MOUNT VERNON, A MUNICIPAL
CORPORATION BY DEED.RECORDED AS AUDITOR'S FILE NO. 200804100131,




