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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
mi posseszion and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
d real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; al water, water rights and ditch rights
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

property, néluding imitation all minerals, oil, gas, geothermal and simiiar matters, (the "Real Property™)

located in SKA

DRIVE, MT. VERNGN,
8§006-000-003-0002 (

Grantor herehy assigns as s iy, 4 Il of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This ‘aesigrment corded in accordance with RCW 65 08.070; the lien created by this
assignment is intended to be specific.; Lender grants to
Grantor a license to collect the hich license may be revoked at Lender's optlon and shall be
automatically revoked upon accelerati of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security inlerpst

E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
F RENTS AND THE SECURITY INTEREST IN THE RENTS AND
ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT

EVENT OF DEFAULT UNDER THE CONSTRUCTION-LOAN AGRE‘
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAL)

Grantor's obligations under the Note, this Deed of Trust, and the- Re‘;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions: :

remain in possession and
e Rents from the Property

The following provisions
erty is not used principally

relate to the use of the Property or to other limitations on the Property
for agricultural purposes.

Duty te Maintain. Grantor shall maintain the Property in tenantable co
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ng
stripping of or waste on or to the Property or any portion of the Property. Wi
foregomg Grantor will not remave, or grant to any other party the night to remov

Remaval of Improvemenbs. Grantor shall not demolish or remove any Improvemen
without Lender's prior written consent. As a condition to the removal of any Improveméntg,

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Feal
reasonable times to attend to Lender's interests and to inspect the Real Property for purpos#
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prom
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent;
atherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or
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all governmental authorities applicable to the use or occupancy of the Property, including without
e Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
ithhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
| writing prior to doing so and so long &s, in Lender's sole opinion, Lender's interests in the
pardized. Lender may require Grantor to post adequate security or a surety band, reasonably

cts set forth above in this section, which from the character and use of the Property are
tect and preserve the Property.

or such earlier date as Lender may reasonably establish) and Granter shalf pay in full
ﬁeeﬁmn with the work. Lender will drsburse loan proceeds under such terms and

gther documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY ENB.
sums sgcured by this Deed of Tr

er may, at Lender's option, (A) declare immediately due and payable all
e the interest rate pravided for in the Note or other document
nditions as Lender deems appropriate, upon the sale or transfer,
sart of the Real Property, or any interest in the Real Property. A
operty or any right, title or interest in the Real Property; whether
ry; whether by outright sale, deed, installment sale contract,

“sale or transfer" means the conveyan
legal, beneficial or equitable; whether valun
land contract, contract for deed, leasehold inj
sale, assignment, or transfer of any beneficial ‘ar to any land trust helding title to the Real Property, or by any
other method of conveyance of an interest in 'tr_r_ Redl Property, If any Granter is a corporation, partnership or limited

stock, partnership interests or limited liability compaﬁy interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exerciss-is prohibited-5% federal law ar by Washington law.

TAXES AND LIENS. The following provisions relating to the ndidiens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all even
charges (including water and sewer), fines and impaositi ‘
pay when due all claims for work done on or for services rri
shall maintain the Property free of all liens having priority over o
Trust, except for the lien of taxes and assessments not due &
Trust. ‘

uency) all taxes, special taxes, assessments,
imat.or on account of the Property, and shall
k] __'hal furnished to the Property. Grantor

Right to Contest. Grantor may withhold payment of any tax, as
dispute over the obligalion to pay, so long as Lender's interest in the
is filed as a result of nonpayment, Grantor shall within fifteen (15) days/
within fifteen {15) days after Grantor has notice of the filing, secure the discharge
Lender, deposit with Lender cash or a sufficient corporate surety bond or tther secu
amount sufficient to discharge the lien plus any costs and attorneys' fees, &
result of a foreclosure or sale under the lien. In any contest, Grantor sha
satisfy any adverse judgment before enforcement against the Property. Grantor
obligee under any surety bond furnished in the contest proceedings.

pardized. f a lien arises or
arises or, if a lien is filed,

furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay
impravements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard®ex]
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on #:b
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an amount sufficient to avoid application of any coinsurance clause, and with a standard morgagee
or of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
ts as Lender may request with Trustee and Lender being named as additional insureds in such
_pollcres Additionaily, Grantor shall maintain such other insurance, including but not limited to
erruption, and bmler insurance, as Lender may reasonably require. Policies shall be written in

out at least thirty [30) days prior wrltten notice to Lender. Each insurance pollcy also
{ praviding that coverage in favor of Lender will not be impaired in any way by any act,
r any other person. The Real Property is or will be located in an area designated by
Emergency Management Agency as a special flood hazard area. Grantor agrees to
lood Insurance, if available, for the fuli unpaid principal balance of the loan and any

prior liens on the
Insurance Program

Application of Proceeds
make proof of loss if
security is impaired, Lend

promptly notify Lender of any loss or damage to the Property. Lender may
o within fifteen (15) days of the casualty. Whether or not Lender's
‘s election, receive and retain the proceeds of any insurance and apply
edness, payment of any lien affecting the Property, or the restoration
ply the proceeds to restoration and repair, Grantor shall repair or
ots in a manner satisfactory to Lender. Lender shall, upon
Aeimburse Grantor from the praceeds for the reasonable cost of
t under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their nd which Lender has not committed to the repair or restoration of
the Property shall be used first to pay ag%y & 4ng to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shaft e agplied to the principal balance of the Indebtedness. If Lender holds

repair or restoration if Grantor is “net

(1} the name of the |nsurer (2) the risks
the then current replacement value of such
ration date of the policy. Grantor shall, upon

insured; (3) the amount of the policy, (4) the prop
property, and the manner of determining that value al

of the Property.

LENDER'S EXPENDITURES. if any action or proceeding is comiires
the Property or if Grantor fails to comply with any provision of this
but not limited to Grantor's failure to discharge or pay when due an
under this Deed of Trust or any Related Documents, Lender on Grani

tor is required to discharge or pay
y (but shall not be obligated to) take
ying all taxes, liens, security

‘or such purposes will then
the date of repayment by

Grantor.  All such expenses will become a part of the Indebtedness and, at i.en 4 ill (A) be payable on
demand; (B) be added to the balance of the Note and be apporticned amoag" : | wable with any installment
payments to become due during either (1) the term of any applicable insurance™palic } the remaining term of

the Mote, of {C) be treaied as a balloon payment which will be due and payable at thy
Trust also will secure payment of these amounts. Such right shall be in addition
which Lender may be entitled upon Default.

of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to
free and clear of all liens and encumbrances other than those set forth in the Real Prapert
title insurance pelicy, title report, or final titie opinion issued in favor of, and accepted by
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute an
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will fore:
title to the Property against the lawful claims of all persons. |n the event any action or proceeding
that questions Grantor's title ar the interest of Trustee or Lender under this Deed of Trust, Grantor sha
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be &
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choip
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deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
ch participation.

With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all

Grantor shall’ promp
may be the naminal party

uch proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the

nsel of its own choice alk at Grantor's expense, and Grantor will deliver ar
struments and documentation as may be requested by Lender from time to

Appiication of Net Proce
any proceeding or purchas |
net proceeds of the award“gs-appli 'the lndebtedness or the repair or restoration of the Property. The net
proceeds of the award shall megs award fter payment of aII reasonable costs, expenses, and attorneys' fees

ed of Trust:
nder, Grantor shall execute such docqments in addition to

er for all taxes, as described below, together with all expenses
this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for i

Taxes, The foliowing shall constitute taxes
Deed of Trust or upon all or any part of the Indebtednesz
Grantor which Grantor is authonzed or required to ded £t fet

7 applies: (1) a specific tax upon this type of
ed. by this Deed of Trust; (2) a specific tax on
nts on the Indebtedness secured by this type
against the Lender ar the holder of the Note;
and (4) a spemfc tax on all or any portion of the Ind payments of principal and interest made by

Grantor.

Subsequent Taxes. If any tax to which this section applies ig

Lender cash or a sufficient corporate surety bond or other security satiz

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisi
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall constitute a Security Agreemetit-tg the gx
constitutes fixtures, and Lender shall have all of the rights of a secured party-umdi 1
as amended from time to time.

Sacurity Interest. Upon request by Lender, Grantor shall take whatever action is reques
and continue Lender's security interest in the Rents and Personal Property. In aéditien
Trust in the real property records, Lender may, at any time and without further duthas
executed counterparts, copies or reproductions of this Deed of Trust as a financing stm
reimburse Lender for all expenses incurred in perfecting or continuing this security interes
shall not remove, sever or detach the Personal Property from the Property. Upan defaulf,
any Personal Property not affixed to the Property in @ manner and at a place reascnably co
Lender and make it available to Lender within three (3) days after receipt of written dema
extent permitted by applicable [aw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whi
concerning the security interest granted by this Deed of Trust may be obtained (each as required
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The following provisions relating to further assuraiicgs
attorney-in-fact are a part of this Deed of Trust:
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her Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
ill cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
der may deem approprliate, any and all such mortgages, deeds of trust, security deeds, security

ay, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete,
reserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
liens and security interests created by this Deed of Trust as first and prior liens on the
ed or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
hall reimburse Lender for ail costs and expenses incurred in connection with the

Documents, aisd
Property, wheth;
contrary in i

Attorney-in-Fact. If Grar
for and in the name ofGr

other things as may
the preceding paragraph.

FULL PERFORMANCE. I Giam
imposed upon Grantor under’
reconveyance and shall execute
file evidencing Lender's security inte
Grantor, if permitted by applicable |a
legally entitled thereto”, and the recité
truthfulness of any such matters or facts.

EVENTS QF DEFAULT. Each of the followm
of Trust:

Grantor suitable statements of termination of any financing statement on
the R@n&%‘-&s@ﬂd the Personail Property. Any reconveyance fee shall be paid by

Payment Default. Grantar fails to make aw

Other Defaults. Grantor fails to oomply wi r
contained in this Deed of Trust or in any of thasRetated Dor(tsments or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreér etween Lender and Grantor.

Compliance Default. Failure to comply with any other tesin, ob ion, covenant or condition contained in this

Deed of Trust, the Note or in any of the Related Docuf

Default on Qther Payments. Failure of Grantor within th
for taxes or insurance, or any other payment necessary to

Default In Favor of Third Parties. Should Grantor default und sion of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor ; ditor ar person that may matarially
affect any of Grantor's property or Grantor's ability to repay ., gl ness or Grantor's abllity to perform
Grantor's obligations under this Deed of Trust or any of the Relate

is Deed of Trust to make any payment
o effect discharge of any lien.

False Statements. Any warranty, representation or statement made of fi
Grantors behalf under this Deed of Trust or the Related Documents is f ilsg

3 Lender by Grantor or on
ding in any material respect,
h

be in full force and
st or lien) at any

Defective Collateralization. This Deed of Trust or any of the Related Dow-
effect (including failure of any collateral document to create a valid and perfected.

Death or Insolvency. The dissolution of Grantor's (regardless of whether ele
member withdraws from the fimited liability company, or any other termination of

commencement of any proceeding under any bankruptcy or inselvency l[aws by or agains
Credltor ar Forfeiture Procaedlngs Commencement of foreclosure or forfeiture proceedings

against any property securing the Indebtedness. This includes a garnishment of any of Grat €3
including depasit accounts, with Lender. However, this Event of Default shall not apply if there,$
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the crediipr
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and
Lender monies or a surety bond for the creditor or furfeiture proceeding, in an amount determined by
sole discretion, as being an adequate reserve or bond for the dispute.




DEED OF TRUST
« No: 90-102-0673-4 (Continued) Page 7

is not remedied within any grace period provided therein, including without limitation any agreement
indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
f the Indebtedness.

terial adverse change accurs in Geantor's financial condition, or Lender believes the
rsperformance of the Indebtedness is impaired.

take action to perform an obligation of Grantor under this Deed of Trust,
ot affect Lender's nght to declare a default and exercise its remedies.

Foraclosure. With respect to _the Real Property, the Trustee shall have the right to exercise its
power of sale and to forecl dv sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accords § 1 to the full extent provided by applicable law.

UCC Remedies. With respect to all of &) e Personal Property, Lender shall have ali the rights and

Collect Rents. Lender shall have the ‘tHgh
Property and collect the Rents, including &

ut notice to Grantor to take possession of and manage the
ts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedy In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments ant or use fee directly to Lender. ' If the Rents are callected by
Lender, then Grantor irrevocably designates Lengder as Grant rmey-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the'sa and collect the proceeds. Payments by tenants
ar other users to Lender in response to Lender's demans shail the obligations for which the payments are
made, whether or not any proper grounds for the ¢gémand exis Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recel

Appoint Recelver. Lender shall have the right to have a rea, 2
the Property, with the power to protect and preserve the Prop
foreclosure or sale, and to collect the Rents from the Property a
the receivership, against the Indebtedness. The receiver may i
right to the appointment of a receiver shalt exist whether or ngf,
Indebtedness by a substantial amount. Employment by Lender ‘b
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Propepty operty is sold as provided
abave or Lender otherwise becomes entitled to possession of the Prop i f Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property : s i
pay a reascnable rental for the use of the Property, or (2) vacate the Propesyi tely upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provide
or available at law or in equity.

10 take possession of all or any part of
the Property preceding or pending
ceeds, over and above the cost of
ond if permitted by law. Lender's

made. Reasonable notice shall mean notice given at least ten (10) days before the time
Any sale of the Personal Property may be made in conjunction with any sale of the Real Pro

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be freg'to gai
part of the Properny together or separately, in one sale or by separate sales. Lender shall be entitied |
pubiic sale on all or any portion of the Property.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of :
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' faes
and upon any appeal. Whether or not any ¢ourt action is involved, and to the extent not prohibited by
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expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
the enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear

ar not there is a lawsuit, mcludmg attorneys’ fees and expenses for bankruptcy proceedings
‘modify or vacate any automatic stay or |nJunc:1|on) appeais and any anticipated post- judgment

s, title insurance, and fees for the Trustee, to the extent pemitted by applicable law.
urt costs, in addition ta all other sums provided by law.

-powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following aetio respect to the Property upon the written request of Lender and Grantor: (a) jein in
preparing and filing a mapfor plat ¢f | the Real Properly, including the dedication of streets or other rights to the
public; (b) join in graniing any edsement or creating any restriction on the Real Property; and (c) jein in any
subordination or other agmeement affectifig this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trust
trust deed or lien, or of any ag
required by applicable law, or u

afi not be obligated to notify any other party of a pending sale under any other
r progeading in which Grantor, Lender, or Trustee shall be a party, unless
»opproceeding is brought by Trustee.

quired for Trustee under applicable law. [n addition to the rights
ny part of the Property, the Trustee shall have the right to
right to foreciose by judicial foreclosure, in either case in
pplicable law.

Trustee. Trustee shall meet all qusiificatio
and remedies set forth above, with rest
foreclose by notice and sale, and Lende
accordance with and to the full extent proyid

Successor Trustee. Lender, at Lender's of may from time to time appoint a successor Trustee to any Trustee
appainted under this Deed of Trust by an ing ent executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State o The instrument shall contain, in addition to all
der, Trustee, and Grantor, the book and page or
nd the name and address of the successor
lLLender or its successors in interest. The
o all the title, power, and duties conferred
procedure for substitution of Trustee shall

the Auditor's File Number where this Deed of Trust i
trustee, and the mslrument shall be executed and a

upon the Trustee in this Deed of Trust and by applicahlé.
govern to the exclusion of all other provisions for substitutic

NOTICES. Subject to applic:_able law, and except for notice required aw to be given in another manner,

|on any nofice of default and any

mailed, when deposited in the United States mail, as first class, certifiedorregists _Vgi mai% postage prepaid, dwected to
the addresses shown near the beginning of this Deed of Trust. All copies of siotigé closure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, a own near the beginning of
this Deed of Trust. Any party may change its address for notices under thig @eed of fmst by giving formai written
notice to the cther parties, specifying that the pumose of the notice is to ]
purposes, Grantor agrees to keep Lender informed at all times of Grantor's curreft-add
and except for notice required or allowed by law to be given in another manner, if the ore than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantars.

PERSONAL PROPERTY COLLATERAL. The definition of "Personal Preperty” shall includg, oL ire ian, all building
materials to be used in connection with the Project as described in the Congtruction 1 even date
herewith.

ASSIGNMENT. For valuable consideration and as additional Collaterai for the Indebtedness, Bois
to Lender a security interest in all Accounts maintainged by Borrower with Lender, to secure

Agreement with respect thereto, in addition to all other rights which Lender may have by law.

ADDITIONAL DEFINITIONS. The following wards shall have the following meanings when used in thi
Terms not otherwise defined in this Deed of Trust shall have the meanings attributed to such termsr
Commercial Code. All references to dallar amounts shall mean amounts in lawful money of the Unl
America.

Account. The word "Account" means all demand, time, savings, passbaok, or similar accounts of Baorr
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hich Borrower has control, maintained with Lender, with the exception of those accounts which are
d clearly designated as such on the signature card maintained by Lender with respect thereto.

word "Collateral”, in addition to the Real Property and Personal Propery elsewhere defined herein,
| Accounts, together with: (a) all interest, whether now accrued or hereafter accruing; (b) all
fter made to the Account; (c) any and all praceeds from the Account; and (d) all renewals,
ions for any of the foregoing.

Lender may retain
as certlfncates ar pa

possession of the Collateral, together with any and all evidence of the Collateral, such
zis agreement will remain in effect until: (a) there no longer is any Indebtedness owing

EVIEW If a private flood insurance policy is obtained to meet flood insurance
ierm of the Note, a fee may be charged to review the policy. A fee may also be
charged in cannection &

DOCUMENT EXECUTED IN
executed and delivered shall

. This document may be executed in counterparis, each of which when so
| of which shall together constitute one and the same instrument.

iscellaneous provisions are a part of this Deed of Trust;

Amendments. This Deed of Ti us{ Ggether ith any Related Documents, constitutes the entire understanding and
agreement of the parties as to
Deed of Trust shall be effective ug
bound by the alteration or amendmasit

Annual Reports. If the Properly is us other than Grantor's residence, Grantor shall fumnish to
ifi rating income received from the F’roperty during Grantor's

previous fiscal year in such form and d Li? der shall requnre "Net operating income" shall mean all cash

Merger. There shall be no merger of the interest or esta
estate in the Property at any time held by or for the be
of Lender.

this Deed of Trust with any other interest or
in any capacity, without the written consent

against the Property, this Deed of Trust will be governed by Tutierat
preempted by federal law, the laws of the State of Washingto
governed by federal law applicable to Lender and, to the exte:
State of California without regard to its conflicts of law provis

ywever, if there ever is a question about

pxision that is guestioned will be
3 nd enforceable. The loan
considered, approved and

made, and all necessary loan documents have been accepted by Lender

Choice of Venue. If there is a \awsuit, Grantor agrees upon Lender's
courts of Los Angeles County, State of California.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust
references to Grantor shall mean each and every Grantor. This means th
responsible for all obligations in this Deed of Trust. Where any one ar morg

under this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deet
waiver is given in writing and signed by Lender. Na delay or omissian on the part of Lender in o
shall operate as a waiver of such right or any other right. A walver by Lender of a provision of )
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict complian
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any cours
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grant
as to any future transactions. Whenever the cansent of Lender is required under this Deed of Trust,
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instang
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of
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If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
able as to any person or circumstance, that fi inding shall not make the offending provision illegal, invalid,
as to any other person or circumstance. ' If feasible, the offending provision shall be considered
t becomes legal, valid and enforceable. f the offending provision cannot be so modified, it shall
ed from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, ar
ay provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
Deed of Trust.

Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
binding upan and inure to the henefit of the parties. their successors and assigns. If
Froperty hzcomes vested in a person other than Grantor, Lender, without notice to Grantor, may
5 #4. with reference to this Deed of Trust and the Indebledness by way of forbearance or
ntor from the obligations of this Deed of Trust or liability under the Indebtedness.

essence in the performance of this Deed of Trust.

Waiver of Homastead E
exemption laws of the 5

ntar hereby releases and waives all rights and benefits of the homestead

Trust. Unless specifically stateq
of the United States of America
include the singular, as the conte
have the meanings attributed to sucl

d terms used in the singular shall include the plural, and the plural shalt
| 'ords and terms not otherwise defined in this Deed of Trust shall
Jniform Commercial Code;

Beneficlary. The word "Benefi
successors and assigns.

RIBFORD GREENSBORO, LLC; and PAHOP, LLC and includes all
eir successors and assigns.

Borrowar. The word "Borrower' me
co-signers and co-makers signing the No

Deed of Trust. The words "Deed of Tru
includes without limitation all assignment a
Rents.

Default. The word "Default” means the Default set forth i

Event of Default. The words "Event of Default" mear:
the events of default section of this Deed of Trust.

Grantor, The word "Grantor" means BRIDFORD GREEN Q

Guarantor. The word "Guarantor” means any guarantor, sur
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Geat ender, including without lmitation a
guaranty of all or part of the Note.

ean this Deed of Trust among Grantor, Lender, and Trustee, and
curity interest provisions relating to the Personal Property and

of Trust in the section titled "Default”.
ts of default set forth in this Deed of Trust in

PAHOP, LLC.

Improvements. The word “Improvements" means all existing and futy
mobile homes affixed on the Real Property, facilities, additions, replaceme
Property.

Indebtedness, The word "Indebtedness”™ means all principal, interest, angd
payable under the Note or Related Documents, together with all renewals of, exie fons of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any ¥ & or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee i orce Grantor's
abligations under this Deed of Trust, together with interest on such amounts as pr

Lender. The word "Lender’ means Farmers and Merchants Bank of Long Beach, a CA Corp
assigns.

Note. The ward "Note” means the promissory note dated March 28, 2017, in the original/'pei amount
of $1,725,000.00 from Grantor to Lender, together with all renewals of, extension i
refinancings of consolidations of, and substitutions for the promissory note or agreement.

nts, buildings, struclures,
r construction an the Real

Personal Preperty. The words "Personal Property” mean all equipment, fixtures, and other aiticles
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to th
fogeiner with all accessions, parls, and additions 1o, all replacements of, and ai substitutions fo
property; and together with all issues and profits thereon and proceeds (including without fimitation
proceeds and refunds of premiums) from any sale or other disposition of the Property. However, becau:
Properly is or will be located in an area designated by the Adrinistrator of the Federal Emergency Managem
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a special flood hazard area, Personal Property is limited to only those items specifically covered

hereafter) by Coverage A of the standard flood insurance policy issued in accordance with the
lbod |nsurance Program or under equivalent coverage similarly issued by a private insurer to satisfy the
4 urance Act (as amended).

instruments, “@greemgtits and“documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, t ranties and environmental indemnity agreements are not "Related Documents” and
are not secured by thigsD Tust.

Corporation, whose ma
trustees.

EACH GRANTOR ACKNOWLEDGE
GRANTOR AGREES TO ITS TERMS.

NG REAS. ALL THE PROVISIONS OF THIS DEED QF TRUST, AND EACH

GRANTOR:

BRIDFORD GREENSBOROQ, LLC

By: ﬁ B E
MICHAEL HENRY MUGEL, Manager of BRIDFORD GREENS

PAHOP, LLC
- SR —_—
By:__y Y

y:
MICHAEL HENRY MUGEL, Manager of PAHOP, LLC
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officer completing this certificate verifies only the identity of the individual who signed the
rtificate is attached, and not the truthfuiness, accuracy, or validity of that document.

State of California
County of f

On ofore me, _Kelly My-Dung Duprat, Notary Public ‘

personally appeared

Name(s) of Signer{(s)

tisfaCtory evidence to be the personfs) whose namefs} is/are
B iwledged to me that hefshedhey executed the same in
by his/rer/tieirsignaturetsyon the instrument the persongsy,
. executed the instrument.

I centify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

who proved to me on the ha
subscribed to the within instrumen
his/eritheir authorized capacityfiesyan
or the entity upon behalf of which the persoriis)

iy hand and official seal.

KELLY MY-DUNG DUPRAT

Commission # 2126741

Notary Public - California =
>

G ik
. Orange County
My Comm. Expires Se 14, 2019

Place Notary Seal Above

Signature gff Notary Public

OPTIONAL

Description of Attached Document e
Title or Type of Document: Qegd %F 191 “SE Document Ba
Number of Pages: _ {4  Signer(s) Othdt Than Named Above:

Capacity(ies) Claimed by Signer{s)

S rer's Name: . Mugel Signer's Name: ,
vi Corporate Officer — Title(s}. { J Corporate Officer — Title(s):
F T Partner — [JLimited [ General [T Partner — [ Limited |

(] Individual i_i Attorngy in Fact [ ndividuat [ Attorney in F
[ Trustee (1 Guardian or Conservator L] Trustee ] Guardian or Coris
.1 Other: _] Other:
i Signer Is Representing:

©2014 Natlonal Notary Assomatmn " WWW, NatlonalNotary org + 1-800-US NOTARY (1 800-876—6827)

Item #5807
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

COUNTY OF ] /
~ On this AO . before me, the undersigned

ger of BRIDFORD GREENSBORO, LLC, and
evidence to be a member or designhated agent of
acknowledged the Deed of Trust to be the free and
authority of statute, its articles of organization or its
ntioned, and ¢n oath stated that he ar she is authorized to
of Trust on behalf of the limited liability company.

personally known to me or
the limited liability comg
voluntary act and deedof
operating agreement, for the
execute this Deed of Trust a

irposes therein
fact exeguted the D

By Residing -

Notary Public in and for the State o jssion expires

STATE OF

COUNTY OF

On this day of 0 , before me, the undersigned

Notary Public, personally appeared MICHAEL HENRY MUGEL, M
proved to me on the basis of satisfactory evidence to be a me
that executed the Deed of Trust and acknowledged the Dee

e-noin LLC, and personally known to me or
|gnate§:l agent of the limited liability company
be the ree and voluntary act and deed of the

Notary Public in and for the State of

REQUEST FOR FULL RECONVEYANCE

To: , Truslee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust" ¥
requested, upon payment of all sums owing to you, 1o reconvey without warranty, to the persons eatitled
right, title and interest now held by you under the Deed of Trust.

Date: Beneficliary:
By:
Its:
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EXHIBIT “A”

W.M.. SITUATE IN FHE-COUNTY OF SKAGIT, STATE OF WASHINGTON.

ALSO EXCEPT THAT PORATON
CORPORATION BY DEED,R

OF LOT 3 CONVEYED TO THE CITY OF MOUNT VERNON, A MUNICIPAL
AS AUDITOR'S FILE NO. 200804100131,



