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LOAN #: 7009792

CHICAGO TITLE
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[Space A ne For Recording Data]

DEED OF TRUST

[MIN 1001359-0007009792-5 |
MERS PHONE #: 1-888-679.6377

DEFINITIONS
Woerds used in multiple sections of this document &y
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding

are also provided in Section 16.
(A) “Security Instrument” means this document, which i
together with ali Riders ta this document, '
(B) "Borrower” is JAMES T CUSHMAN AND JANA M

low and other words are defined in
. of words used in this document

3, 2017,
VA, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) "Lender" is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

‘s gddress is

{D) "Trustee” is Chicago Title Company.

Borrower, which further describes the relationship between Lender and MERS, and which i
into and amends and supplements this Security Instrument.
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LOAN #: 7009792
"Note” means the promissory note signed by Borrower and dated April 3, 2017,

@te states that Borrower owes Lender  TWO HUNDRED FIFTY THOUSAND AND NO/100* * * *
IR R SR EEREEEEEREEREEIEINENEREJEEREJEJNESEEEREERERENIERERESSEEREEENEZEEIEIINN]

' $250,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar

nts and to pay the debt in full not later than May 1, 2039.

means the property that is described below under the heading "Transfer of Rights in the

he debt evidenced by the Note, plus interest, any prepayment charges and late charges
_and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Barrower. The following
d by Borrower [check box as applicable]:
ider [ Condominium Rider L Second Home Rider
x| Planned Unit Development Rider [ V.A. Rider
] Biweekly Payment Rider
Registration Systems, Inc. Rider

(J) “Applicable Law’‘means-all,controlling applicable federal, state and local statutes, regulations,
i nd orders {that have the effect of law) as well as all appiicable final,

non-appealable judicial op
(K} "Community Assocaauon Du Fees, and Assessments” means all dues, fees, assessments and

r or the Property by a condominium association, homeowners

ny transfer of funds, other than atransaction originated by check,
iated through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-
tfransfers, and automated clearinghouse transfers,

(M) “Escrow ltems"” means those ite are described in Section 3.
{N) “Miscellanecus Proceeds” mean
paid by any third party {ather than insy ]
for: (i} damage to, or destruction of, the Fﬁro
Property; {iii} conveyance in lieu of cond
value andfor condition of the Property.
{0} "Mortgage insurance” means insuranr:
on, the Loan.

ocseds paid under the coverages described in Section 5)
(ii) condemnation or other taking of aii or any part of the

menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that goveés rrisubject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and rest eimposed in regard to a “federally
related mortgage loan” evenif the Loan does not qualify as a “fedefally relgted mortgage loan” under RESPA.
(R} “Successor in Interest of Borrower” means any party that has t Ken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note, Afor this Security Instrument.

1ght be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solaly as nomin
sors and assigns) and the successars and assigns of MERS. This Ses ity Instrul
[ difications of the Note; and (i) the

performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust.yth p
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re

LANDS OF SWINOMISH INDIAN RESERVATIONS,"” AS RECORDED MA —'
VOLUME 43 OF OFFICIAL RECORDS, PAGES 833 THROUGH 838, UNDER-A
737013, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAGIT CCUNTY, WASHINGTON.
Lot 108 Shelter Bay Div. 2
APN #: P128829/5100-002-108-0000
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LOAN #: 7009792

ichv®rrently has the address of 108 Lummi Drive, La Conner,
! [Street] [City]

98257 {"Property Address").

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d b;y:_this Security Instrument, All of the foregaing is referred to in this Security Instrument as

urity Instrurnent, but, if necessary ta comply with law ar custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

S that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
brances of record. Bo wegvgrrants and will defend generally the title to the Property against all claims

and demands, subject t

covenants with Ilmlteci va \ isdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENA {

1. Payment of Principyal;
Borrower shall pay when due theg
prepayment charges and late | |
Items pursuant to Section 3. Payme e nder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegleg Anstrument received by Lender as payment under the Note
or this Security Instrument is returned apaid, Lender may require that any or all subseguent
payments due under the Note and this
as selected by Lender: {a) cash; {b) money
cashier's check, provided any such chetk
federal agency, instrumentality, or entity; ot (¢

Payments are deemed received by Len

d Lender covenant and agree as follows:
, Escrow ltems, Prepayment Charges, and Late Charges.
f, and interest on, the debt evidenced by the Note and any

(c) certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
such other location as may be designated ender in accerdance with the notice provisions in Section
15. Lender may return any payment or partial g myment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym j ial payment insufficient to bring the Loan
' refuch rights to refuse such payment or partial
payments in the future, but Lender is not obligated tg abply sugh payments at the time such payments are
accepted. if each Periodic Payment is applied as of itsssthed ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli ‘Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable per me, Lender shall either apply such
lied to the outstanding principal
which Borrower might have now
eéts due under the Note and this
his Security Instrument.

in this Section 2, all pay-
i priority: (a) interest due
. Such payments shall

Security Instrument or performing the covenants and agreement

2. Application of Payments or Proceeds. Except as otfiemi
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b principal due under the Note; (c) amounts due u
be applied to each Periadic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the c%ellnqu 3
late charge. If more than one Periodic Payment is outstanding, Lender may, aoply af
from Borrower to the repayment of the Periodic Payments if, and to the exte )
paid in full. To the extent that any excess exists afler the payment is applied tthe
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the No¥

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o P
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payimg
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for paymerﬁ £ amol

(c) premiums for any and all insurance reqwred by Lender under Section 5; and (d) Moriga
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage ins
ance premiums in accordance with the provisions of Section 10, These items are called "Epcraw lte
At origination or at any time during the term of the Loan, Lender may require: that Communiy
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LOAN #: 7009792
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
!"hgarion to, pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay ta
LemderFuinds,for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

‘ iver:Barrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

1g such payment within such time period as Lender may require. Borrower’s obligation
‘ yrrlents and to provide receipts shall for alt purposes be deemed to be a covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section & and pay such amount
abligated under Section 9 to repay 1¢ Lender any such amount. Lender may
or all Escrow ltems at any time by a nictice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower sﬁal
revoke the waiver

is an institution whose depos:ls are so insured) or in any Federal
Funds to pay the Escrow ltems no later than the time specified

under RESPA. Lender shai| neticharge’
the escrow account, or verifyirgther Estrow Items, unless Lender pays Borrower interest an the Funds
and Applicable Law permits Lendér 0 make such a charge. Unless an agreement is made in writing or
Apphcable Law requ:res mlere&; o b : e Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accaunting of the

shall be paid on the Funds. Lendar
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordang

/ efined under RESPA, Lender shall account to Bor-
ith'RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no rfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiency ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,arid Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Se¢l rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay th

Barrower shall promptly discharge any lien which has g
Borrower: (a) agrees in writing 1o the payment of the obligati
to Lender, but only so long as Borrower is performing such :
by. or defends against enforcement of the lien in, legal proc RS
prevent the enforcement of the lien while those proceedings are"perd
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date an which that notice is given, Borrowe
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate !
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Praperty insured against loss by fire, hazards included within the term * e
other hazards including, but not limited to, earthquakes and floods, for which Bender
This insurance shall be maintained in the amounts (including deductible levels) angf
Lender requires. What Lender reqguires pursuant {o the preceding sentences can £h;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall nat be exercised unreasonab
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zo
certification and tracking services; or (b} a ane-time charge for flood zone determination and ¢
services and subseguent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also he responsrble for the payme

ts, charges, fines, and impositions attrib-
lhstrument, leasehold payments or ground
“and Assessments, if any. To the extent
provided in Section 3.

this Security Instrument unless
the lienin a manner acceptable
) contests the fien in good faith
in| ender's opinion operate to

: ge, and any
‘en msurance

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may ab
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
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LOAN #: 7009792
articutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ptect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

atd or liability and might provide greater or lesser coverage than was previously in effect. Borrower

ik gﬂwfedggs that the cost of the insurance coverage so obtained might significantly exceed the cost of

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rate from the date of disbursement and shall be payable, with such interest, upon notice from
fowsr requesting payment,

ze policies required by Lender and renewals of such policies shall be subject to Lender's
h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
ruires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
_n of, the Property, such policy shall include a standard mortgage clause and

rodeeds, whether or not the underlying insurance was required by Lender,
ion peegpair of the Property, if the restoration or repair is economically feasible
d During such repair and restoration period, Lender shall have the

ensure the work has been;
undertaken promptly. Leridé
or in a series of progress payments
Applicable Law requires intéres
pay Borrower any interest or earf g‘s on such proceeds. Fees for publlc adjusters, or other third parties,
retained by Borrower shall not Beai insurance proceeds and shall be the sole obligation of
Barrower, If the restoration or repaie4 mically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appt
then due, with the excess, if any, paid
pravided for in Section 2.

fed to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment

en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. k) &ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t e or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any % &f unearned premiums paid by Borrower)
under alt insurance policies covering the Property, h rights are applicable to the coverage
of the Property. Lender may use the insurance pr repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr her or not then due.

6. Occupancy. Borrower shalloccupy, establish, perty as Borrower's principal residence
within 60 days after the execution of this Security Instrus all cgntinue to occupy the Property as
Borrower’s principal residence for at least ohe year after th e of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or urless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th : )
destroy, damage cr impair the Property, allow the Property 1o detesera it waste on the Property.
Whether or not Borrawer is residing in the Property, Borrower shall maifitaii1 the 2roperty in order to prevent
the Property from deteriorating or decreasing in value due lo its co s it is determined pursu-
ant to Section 5 that repair or restaration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insura
paid in connection with damage to, or the taking of, the Property, Borrowe
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved af Borrower's obligation for the completio

Bl b regponsible for repairing
#5. Lender may disburse

restore the
restoration.

sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be indefaultif, during the L
Borrower or any persans or entities acting at the direction of Borrower or with Borrd
consent gave materially false, misleading, or inaccurate information or statements to't
pravide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security:instru .
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins ‘er:t (!aj
there is a legal proceeding that might significantly affect Lender's interest in the Property and/ S yr
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or,
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LOAN #. 7009792
fforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument including its secured position in a bankruptcy

or board up doors and windows, drain water from pipes, eliminate building or other
rigerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or abligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

Any amounts g pursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S trument. These amounts shall bear interest at the Note rate from the date of
disbursement apd

required Mortgage Insurance as a condition of making the Loan,
;to maintain the Mortgage Insurance in effect. If, for any reason,

coverage substantially equivale
equivalenl to the cost to Borrower,
Borrower shall continue to pay to Lendek th t.0f the separately designated payments that were due
when the insurance coverage ceased to be.n eff ender will accept, use and retain these paymenis as
a non-refundable loss reserve in lieu of: surance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loanis t2ly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ilable, is obtaiped, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapge 4f Lender required Mortgage Insurance as a
iti i separately designated payments toward
emiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
etyreen Borrower and Lender providing for
idething in this Section 10 affects Bor-

Insurance ends in accordance with any written agres
such terminaticn or until termination is required by Ap
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borrower is not

Mortgage insurers evaluate their total risk on all such instrance;
enter into agreements with other parties that share or modify thejrrisg
are on terms and conditions that are satisfactory to the mortgage-irsupér and t
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ansther
other entity, or any affiliate of any of the foregoing, may receive (directly-orindir
from (or might be characterized as) a portion of Borrower's payments for Mort
for sharing or modifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower hds
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any I
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any othet :
may include the right to receive certain disclosures, to request and obtain canq&ilailon of the
Mortgage insurance, to have the Mortgage Insurance terminated automatically, angi e
a refund of any Mortgage Insurance premiums that were unearned at the time of s ;
ar termlnatlon

rce from time to time, and may
duse losses. These agreements
the other party {(or parties)
ke payments using any

T, any freinsurer, any
amounts that derive

1€} prowdes that
emiums paid to

as&gned 10 and shall be pald to Lender. )
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratiop 6s, fepaif
the Property, if the restoration or repair is economically feasible and Lender’s security is legsens
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LOAN #: 7009792
ngsuch repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
ti¥Lefder has had an epportunity to inspect such Property to ensure the work has been completed to
Lengr's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs “and restoration in a single disbursement or in a series of progress payments as the work is

roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would

gvided for in Section 2.
4otal taking, destruction, or 1085 in value of the Property, the Miscellaneous Proceeds
) s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Boird
In the event of | taking, destruction, or loss in value of the Property in which the fair market value
of the Property i efore the partial taking, destruction, or loss in value is egual to or greater
than the amou mg secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vikie, fless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument skl ke reduced by the amount of the Miscellaneous Proceeds multiplied by the
maunt of the sums secured immediatety before the partial taking, destruc-
e fair market value of the Property immediately before the partial
1y balance shall be paid to Borrower.
ing, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is less than the amount
& the partial taking, destruction, or loss in value, uniess Borrower
Miscellaneous Proceeds shall be applied to the sums secured

and Lender otherwise agree
by this Security Instrument whet

If the Property is abandoned by Borpewdt, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc€) offer$ to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30:da: ithe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds éitfierdo restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or rolthen.dug. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the Harty’agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any ac
Lender's judgment, could result in forfeit
interest in the Property or rights under this Sécty
acceleration has occurred, reinstate as provided in Secti
dismissed with a ruling that, in Lender's judgment, pr eiture of the Property or other material
impairment of Lender’s interest in the Property or righ s Security Instrument. The proceeds of
any award or ¢laim for damages that are attributablé: e impgirment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied 1o e strepair of the Property shall be applied
in the order provided for in Section 2. ,
12. Borrower Not Released; Forbearance By Lender &

| or proceeding, whether civit or criminal, is begun that, in
of the Property or other material impairment of Lender's
wity Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be

Borrower or any Successor in interest of Borrower shall not
any Successors in Interest of Borrower. Lender shali not be req 5
Successor in Interest of Borrower or to refuse to extend time for paysiepto
of the sums secured by this Security Instrument by reason of any deniapd
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bouind. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and severgl. vel: any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer”) (a¥is co-signing this
Security Instrument only to mertgage, grant and convey the co-signer’s interest=t
terms of this Security Instrument; {b) is not personally obligated to pay the suris-s€curg
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten?
make any accommaodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who 8
obligations under this Security Instrument in writing, and is approved by Lender, shdll g
rower’s rights and benefits under this Security Instrument, Borrower shall not be release Niz
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreementts of this Security Instrument shall bind (except as provided in Sg
benefit the successors and assigns of Lender, _

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticna
rower's default, for the purpose of protecting Lender’s interestin the Property and rights undeyih Be
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fglfp. Inire

nce proceedings against any

érwise modity amortization
by the original Borrower
ing any right or remedy
. entities or Successors
Vaiver of or preclude
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LOAN #: 7009792
#ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
, pressly prohibited by this Security Instrument or by Appllcable Law.

its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and {b) any sums already collected from Borrower which exceeded
wil be refunded to Borrower. Lender may choose to make this refund by reducing the
; the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether ar not a

e mailed by first class mail or when actually delivered to Borrower’s notice
5. Notice to any one Borrower shall constitute notice to all Borrowers unless

€55 Under this Security Instrument at any one time, Any notlce to
' mailing it by first class mail to Lender's address stated herein
unless Lender has design ) dress by notice to Borrower. Any nolice in connecticn with this
Security Instrument shall not be-déemiedo have been given to Lender until actually received by Lender. If
any notice required by this Secur'; St ument, ns also required under Appllcable Law, the Applicable Law

Lender shall be given by del

16. Governing Law; Severabijli
by federal law and the law of the jrisdi
contained in this Security Instrument ar
Applicable Law might explicitly or implici

Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
any requirements and limitations of Applicable Law.

ligy 'against agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall

conflicting provision,
As used in this Security Instrument: (a
corresponding neuter words or words of the fefninine g
include the plural and vice versa; and (c) the word "m
take any action,
17. Borrower's Copy. Borrower shall be given
18. Transfer of the Property or a Beneficial Inte;
est in the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borro
If ali or any part of the Property or any Interest in the Property is sold
a natural person and a beneficial interest in Borrower is sold er fransfs
consent, Lender may require immediate payment in full of all’
However, this option shall not be exercised by Lender if such exéreis
If Lender exercises this option, Lender shall give Borrower notic ccéleration. The notice shall
provide a period of not less than 30 days from the date the notice is givien in acmrdance with Section 15
within which Borrower must pay alt sums secured by this Security Instiurent. If Bgrrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rémedies persiitied by this Security
Instrument withow! further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration, If Borrower me
rower shall have the right to have enforcement of this Security Instrument d
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b} such other period as Applicable Law might specify for th{af
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. ThoSe
Borrower: (a) pays Lender all sums which then would be due under this Security

masculine gender shall mean and include
b) words in the singutar shall mean and
wole discretion without any obligation ta

e Note and of this Security Instrument.
sérower. As used in this Section 18, "Inter-
PrapEity.including, but not limited to, those
. nstallment sales contract or escrow
at a fuiuke date to a purchaser.
ransferred (or if Borrower is not
without Lender’s prior written
ed-by this Security Instrument.
hibited by Applicable Law.

—

ertaln pndltlcms Bor-

as Lender may reascnably require to assure that Lender's interest in the Property and ng’" L cg
Security instrument, and Borrower’s obligation to pay the sums secured by this Security Instpsmes:
continue unchanged. Lender may require that Borrower pay such reinstatement sums and:
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ce

whose depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fupds Transfe
igati hall

Initials
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LOAN #: 7009792
ly efiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Cegferation under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
eNoté-together with this Security Instrument) can be sold one or more times without prior natice tQ

Sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
less otherwise provided by the Note purchaser.

will remaln with fiie Lga
by the Note purch

(the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has nctified the other party (with such notice
equitements of Section 15) of such alleged breach and afforded the other

of this paragraph The notice of acceleratlon and opportunity to
22 and the notice of acceleration given to Borrawer pursuant
notice and opportunity to take corrective action provisions of

cure given to Borrower plfi j
to Section 18 shall be dee
this Section 20.

substances defined as toxic orfjg#ar bstances pollutants or wastes by Environmental Law and
the following substances: gasoling ‘ ‘other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvants, Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” megns der laws and Iaws of thejurisdiction where the Property

Borrower shall not cause or permit the g
Substances, or threaten to release any Haz

) a) that is in violation of any Environmental
7, due to the presence, use, or release of

Hazardous Substances that are generally recogmzed
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice
or other action by any governmental or requlatory agency orfprivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrewer has agtaal knowledge, (b) any Environ-
mental Condition, including but not fimited to, any spilling, le king, dis¢hdrge, release or threat of release

ppropriate 10 normal residential uses and to
azargaigsubstances in consumer products).
yeirestigation, claim, demand, lawsuit

ous Substance which adversely affects the value of the Property:+#8t
governmental or regulatory authority, or any private party, that any r;
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cieanup,

iwat failure to
£ oftfie sums
secured by this Security Instrument and sale of the Property at publlc auctio
than 120 days in the future. The notice shall further inform Borrower of the righit to-+i
acceleration, the right to bring a court action to assert the non-existence of a defayit pf an other
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Appllcable Law. If the default is not cured on or before the date specifi

Instrument without further demand and may invoke the power of sale and/or any ath
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence.

Initials:
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LOAN #: 7009792
It .ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

in one or more parcels and in any order Trustee determines. Trustee may postpone
61ty for a period or periods permitted by Applicable Law by public announcement

and attorneys’
person or per
the sale took piace.
23. Reconveyance

sums secured by this Security Instrument; and {¢) any excess to the
titled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
fy Instrument to Trustee, Trustee shall reconvey the Property without
ns fegally entitted to it. Such person or persons shall pay any recordation
g the reconveyance.

ce with Applicable Law, Lender may from time to time appaint

costs and the Trustee's f
24, Substitute Trus

b
the Property, the successor tr
herein and by Applicable Law.

25. Use of Property. The

any action or proceeding to constrise-es enferge any term of this Secunty Instrument. The term "attorneys’
fees,” whenever used in this Security Ihstrupent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedin '

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

% (Seal)

JAMEST CUSHMAN DATE
, ' 7 ?%:'3// 7 (Seal)
JANA'NJVANATGVA —— DATE
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COUNTY OFggg - Z\ss:

sersonally appearewe JAMES T CUSHMAN AND JANA M VANATOVA
parti

2'the individual pa described in and who executed the withi d
2nit, and acknowledged that helsh signed the same as his/h if free
and volungdry aitd deed, for the uses and purposéSTherein mentioned.

GIVEN undet myhand and official seal this _"> _ day of : 7

NotarylPublic in and for the State of / {
Washington, residing at _Z Vo410 [ ]

LSe)

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thamipso
NMLS ID: 487262

Initials:
WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01 _
Ellie Mae, Inc. Page 11 of 11 WAEPDEED 0%

BOEED (CLS)
0373042017 12:27 PM PST



LOAN #: 7009792
MIN: 1001359-0007009792-5

’LANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 3rd day of
and is incorporated into and shall be deemed to amend and
1e, Deed of Trust or Security Deed (the “Security Instrument”)
By the undersigned (the "Borrower”) to secure Borrower’s Note
tiartered Bank

April, 2017
supplement thesMgrtga
of the same d

t0 Peoples Bari a State

(the "Lender")
he Property described in the Security Instrument and
' GConner, WA 98257.

of the same date
located at: 108 Lumm

The Property includes, B
together with other such pg
in COVENANTS, CONDITIONS

10t limited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
RICTIONS

{the "Declaration”).
The Property is a part of a plann evelopment known as Shelter Bay

{the "PUD"}). The Property alsoinclude rrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits ahd proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the'ce
Security Instrument, Barrower and Lender
A. PUD Obligations. Borrower shall perfg ;
PUD’s Caonstituent Documents. The "ConstitientD
(i) articles of incorporation, trust instrument or an
the Owners Association; and (iii) any by-laws or otk
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Document
B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blankegt’;
which is satisfactory 1o Lender and which provides insu
(including deductible levels), for the periods, and against!
within the term "extended coverage,” and any other hazarg
to, earthquakes and floods, for which Lender requires insura
the provision in Section 3 for the Periodic Payment to Lendef
installments for property insurance on the Property; and (i) Borgoy
Section 5 to maintain property insurance coverage on the Propeyti
to the extent that the required coverage is provided by the OwnersAs
What Lender requires as a condition of this waiver can change during the
Borrower shall give Lender prompt notice of any lapse in fg¢
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities ofthe
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower. ]
C. Public Liabilitﬁ Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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'ssobfigation under
emiey satisfied
ition policy.

03/30/2017 12:27 PM PST



LOAN #: 7009792

mnation. The proceeds of any award or claim for damages, direct or

‘payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,

nce in lieu of condemnation, are hereby assigned and shall be paid

h praceeds shall be applied by Lender to the sums secured by the
provided in Section 11.

E. Lender’s’ r:Consent. Borrower shall not, except after notice to Lender and
with Lender's.prier written consent, either partition or subdivide the Property or consent
to: (i) the abangonment rmination of the PUD, except for abandonment or termination

of substantial destruction by fire or other casualty or in the case
eminent domain; (i) any amendment to any provision of the

> provision is for the express benefit of Lender; (jii) termination
arid assumption of self-management of the Owners Association;
¢ ave the effect of rendering the public liability insurance
coverage maintained byithe Owgiers Association unacceptable to Lender.

F. Remedies. If Borrewer ddes not pay PUD dues and assessments when due,
then Lender may pay thent. Ahy‘amounts disbursed by Lender under this paragraph
F shall become additional ¢ of Borrawer secured by the Security Instrument. Unless
Borrower and Lender agre erms of payment, these amounts shall bear
interest from the date of di rit at the Note rate and shall be payable, with
Jorrower requesting payment,

or for any'car
to Lendgr
Security Instram

of professionalmanag
or {iv) any action whi

DATE
% 7 : CeAgle > 2// 7 (Seal)
JANAM VANATOVA— ' DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
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“ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

_ THIS MORF ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridef# de this 3rd day of April, 2017 and is
incorporated; intoxandsamends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersié;ned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to

Peoples Bank, fiartered Bank

("Lender”) of the sair
Instrument, which is 16

108 Lummi Drive, La

In addition to the covenants ari
and Lender further covenant an
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
Hiat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington. _
2219 Rimland Dr., Ste. 401, Bellingham, WA 9822

organized and existing
l.ender’s address is

6.

Lender is the beneficiary under this Security Instrun
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is actin |
organized and existing under the laws of Delaware, and has an

RS is
telephone

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) ¢ . MERS is
appointed as the Nominee for Lender to exercise the rights, du: bligations of
Lender as Lender may from time to time direct, including but not ppointing a
sUCCessor trustee, assigning, or releasing, in whole or in part this.Set strument,

foreclosing or directing Trustee to institute foreclosure of this Se strument,
or taking such other actions as Lender may deem necessary or '
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further an%e 5}
the following definition: ;

“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initial
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r of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: () the repayment of the Loan, and
ons and modifications of the Note; and (i) the performance of
nt% and agreements under this Security Instrument and the Note.

For this urw BorreWer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the filowinig described property located in the

County [I\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction):

LOT 108, "REVISED MAF-OF SURVEY OF SHELTER BAY DIV. 2 TRIBAL AND
ALLOTTED LANDS OF SWINOMISH INDIAN RESERVATIONS," AS RECORDED
MARCH 17, 1970, IN VOLUME 43 OF OFFICIAL RECORDS, PAGES 833
THROUGH 838, UNGER.AU 'S FILE NO. 737013, RECORDS OF SKAGIT
COUNTY, WASHINGT®

SITUATE IN SKAGIT COU
Lot 108 Shelter Bay Div. 2
APN #: P128829/5100-002

INGTON.

which currently has the address of Lummi Drive, La Conner,

[Street][Cityl
WA 98257 {("Property Ads
[State] [Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, ang
the property. All replacements and additions shg
Instrument.” All of the foregoing is referred to i
"Property.”

hereafter erected on the
xtures now or hereafter a part of
also belcovered by this Security
[ curity Instrument as the

rt,; designates MERS
: or this Security
ERS as.the designated

Lender, as the beneficiary under this Security Inst
as the Nominee for Lender. Any notice required by Appl
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agreest ¥, a5 the designated
Nominee for Lender, has the right to exercise any or all int granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell-the Property,
and to take any action required of Lender including, but not limited tg, aSsigning and
releasing this Security Instrument, and substituting a successa

C. NQTICES
Section 15 of the Security Instrument is amended to read as”

15.Notices. All notices given by Borrower or Lender in connéctions
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all Bor
unless Applicable Law expressly requires otherwise. The notice address sh
the Property Address unless Borrower has designated a substitute notice addre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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Lender. Borrower shaltclaromptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Borrower's change of address,
fiall only report a change of address through that specified procedure.
> only one designated notice address under this Security Instrument at
any one time, Any:-notice to Lender shall be given by delivering it or by mailing it by first
class mail to kendéris address stated herein unless Lender has designated another
address by noti Borrower. Borrower acknowledges that any notice Borrower
rovides to Le&ng t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ient will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
1 te havabeen given to Lender until actuallt}/ received by Lender. If
his=Seturity Instrument is also required under Applicable Law,
ent will satisfy the corresponding requirement under this

any notice requiré
the Applicable La
Security Instrument

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

: an Servicer; Notice of Grievance. The Note
or a partial interest in the NO pgéther with this Security Instrument) can be sold
one or mare times without prior fiolice tosBorrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nomired interest in this Security Instrument, MERS
remains the Nominee for Lenderwith the authority to exercise the rights of Lender. A
sale might result in a change in the egitity (known as the “"Loan Servicer”) that collects
Periodic Payments due under the*Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under,the Note, this Security Instrument,
and Applicable Law. There also might-be one re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a. 2 of the Loan Servicer, Borrower
will be given written notice of the change whi ill. state the name and address of
the new Loan Servicer, the address to w nents should be made and any
other information RESPA requires in conne } a notice of transfer of servicing.
If the Note is sold and thereafter the Loa d by a Loan Servicer other
than the purchaser of the Note, the mortgage lo fviging obligations to Borrower
will remain with the Loan Servicer or be transferred to a 'successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

20.Sale of Note; Chiinge

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member
other ?‘ar‘ty's actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owex :
nstrument, until such Borrower or Lender has notified the'ather party.{with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving of.6uch notice to
take corrective action. If Applicable Law provides a time petiad wl
before certain action can be taken, that time period will be degrned
for purposes of this paragraph. The notice of acceleration and opporiu
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

2 jpined to any judicial
assj that arises from the
alleges that the other
soptof, this Security

@ gure given
Borrower
twto take

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed herel
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
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1o all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

%%

77 (Seal)

?ﬁ—( CUSHMAN DATE
%{é& %// 7 (Seal)

JANAM VANAT DATE
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