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tent"” means this document, which is dated MARCH 29, 2017 . together

(B) "Borrower" i : M. Pierce AND Kathleen H. Wilkes-Pierce
, Husband Ap : Joint Tenants

Barrower is the trustor aiider
({C) ‘'"Lender"is FI¥,
Lender is a DELAWARE L organized
and existing under the laws of
Lender's address is 3010 LAV& R GE COWRT, SUITE 220, ROSEVILLE,
CALIFORNIA 95661

(D) 'Trustee'is Chicago Title
425 Commercial S:i, Mount Verr

Washington
ington 58273

ation Systeins, Inc. Lender has appointed MERS as the
",,ERS Rider te this Security Instrument, to be executed

(E) "MERS" is the Mortgage Electronic R
nommee for Lcnder for this Loan, and attached

(F}  "Note'"means the promissory note signed by Bo‘ /
The Note states that Borrower owes Lender ONE HUNDR
FIVE HUNDRED AND 00/100 Dollars (U.S7F

er and.dated MARCH 29, 2017
g WO THOUSAND

) plus interest.
he debt in full not later than

MR RN
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er, The following

K] Planned Unit Development Rider
[] Biweekly Payment Rider

K] Second Home Rider

K] Other{s) [specify] MERS Rider

charges that are imposed on Bott the Property by a condominium association, homeowners
association or similar organizationy
(L} "Eleetronic Funds Transfe
check, draft, or similar paper instru
instrument, computer, or magnetic tape so
or credit an account. Such term includ
machine transactions, transfers initiated by telgh
(M) "Escrow [tems" means those items tha
{N)  "Miscellaneous Proceeds" means any compg
by any third party (other than insurance proceeds paid unde
damage to, or destruction of, the Property; (ii) condgs
Property; (iii) conveyance in lieu of condemnation; or
value and/or condition of the Property.

(0) '"Mortgage Tnsurance” means insurance protecting Lender
the Loan.

(P) 'Periodic Payment" means the regularly scheduled amoui
Note, plus {ii} any amounts under Section 3 of this Security Instr
(Q) "RESPA" means the Real Estate Settlement Procedures Ac

ansfer of funds, other than a transaction originated by
is initiated through an electronic terminal, telephonic

escribed in Section 3.
1 ent, award of damages, or proceeds paid

Instrument, "RESPA" refers to all requirements and restrictions that are imposed.ln @gal_'
mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan '
(R)

not that party has assumed Borrower's obligations under the Note and/or this Sect '

WU BRER AR
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{SFER OF RIGHTS IN THE PROPERTY

?fthis Security Instrument is MERS (solely as nominee for Lender and Lender's sucoessors
1 the successors and assigns of MERS. This Security Insirument secures to Lender: (i) the

of Skagit
ion) [Name of Recording Jurisdiction]
] EIGHTS PUD 1, PHASE 1, ACCORDING TO
WRDED JAWUARY 19, 2007, UNDER AUDITOR'S
RECORDS OQF SKAGIT COQUNTY, WASHINGTON.

FILE NC. 2007011249

A.P.H.: P1l25805

241 Shantel Streat
Estreet]

which currently has the address of

Mt Vernon . Wash
[City)

TOGETHER WITH all the improvements now or heredfter
appurtenances, and fixtures now or hereafter a part of the proper
be covered by this Security Instrument. All of the foregoing is r¢
"Propesty.” Borrower understands and agrees that MERS helds a+t@ the interests granted by
Borrower in this Security Instrument, but, if necessary to comply w MERS {(as nominee
for Lender and Lender’s successors and assigns) has the right: to exerdisg any o of those interests,
including, but not limited to, the right to foreclose and sell the Property; !
Lender including, but not limited to, releasing and canceling this Securitylns

BORROWER COVENANTS that Borrower is lawfully seised of the estate
the right to grant and convey the Property and that the Property is unencumbere
of record. Borrower warrants and will defend generally the title to the Property
demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national us
covenants with limited variations by jurisdiction to constitute a uniform security instr

property.

fis Security Instrument as the

I ARG A
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FORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
b pay when due the principal of, and interest on, the debt evidenced by the Note and any
1d late charges due under the Note. Borrower shall also pay funds for Escrow Items
Payments due under the Note and this Security Instrument shall be made in U.S.
any check or other instrument received by Lender as payment under the Note or this

this'Security Instrument be made in one or more of the following forms, as selected
der; (¢} certified check, bank check, treasurer’s check or cashier's check,
¥n upon an institution whose deposits are insured by a federal agency,
instrumentality, oréntity-ob (d).Electronic Funds Transfer,

Payments are deemed,s¥ceiVed by Lender when received at the location designated in the Note or at
such other location as ms g5 4 by Lender in accordance with the notice provisions in Section 15.
Lender may return any fray payment if the payment or partial payments are insufficient to
bring the Loan current. L " ipt any payment or partial payment insufficient 1o bring the Loan
current, without waiver of ‘ wrder or prejudice to its rights to refuse such payment or partial
payments in the future, but Leffder figated to apply such payments at the time such payments are
accepted, |feach Periodic Payment lied as pfits scheduled due date, then Leuder need not pay interest

current. 1f Borrower does not do so withit,; fiable period of time, Lender shall either apply such funds
or returny them to Borrower. If not applied ‘garléer, suehifunds will be applied to the outstanding principal
balance under the Note immediately prior § cidsure. No offset or claim which Borrower might have
now ot in the future against Lender shall reliey€ Betrower from making payments due under the Note and
this Security Instrument or performing the covepants and agreements secured by this Security Instrument.

3. Application of Payments or Proceeds.. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the Tolkawing order of priority: (a) interest due
under the Note; (b) principal due under the Note; () am dlie r Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it'becamesdue. Any remaining amounts shall be
applied first to late charges. second to any other amounts:de his, Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingie Payment which includes a
sufficient amount to pay any late charge due, the payment may besapplied - delinquent paynient and the
late charge. Tfmore than ane Periodic Payment is outstanding, Lendermay apply.any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the ex
full. To the extent that any excess exists after the payment is applied t
Periodic Payments, such excess may be applied to any late charges due.
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procee
the Note shall not extend or postpone the due date, or change the amount, of the

3. Funds for Escrow Items. Borrawer shall pay to Lender on the day Pe
under the Note, unti} the Note is paid in full, a sum (the "Funds") to provide for piy
for: (a) taxes and assessments and other items which can attain priority over this Security ls
or encumbrance on the Property; {(b) leasehold payments or ground rents on the Progerty
premiums for any and all insyrance required by Lender under Section 5; and (d) Morigag

ent of one or more
epayments shall be

RIS N
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any, or any sums payable by Borrower to Lendet in lieu of the payment of Mortgage Insurance
ccordance with the provisions of Section 10. These items are called "Escrow Items.” At
any time during the term of the Loan, Lender may require that Community Association
sessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
rrower shall promptly furnish to Lender all notices of amounts to be paid under this

Section. ay Lender the Funds for Escrow Items unless Lender waives Borrowet' s obligation
to pay th r all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for %.Jtems at any time, Any such waiver may only be in writing. In the event of

directly, when and where payable, the amounts due for any Escrow Items
for which paymes ds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such peyment within such time period as Lender may require, Borrower's obligation to
make such payments and to pf vifle receipts shall for all purposes be deemed to be a covenant and agreement
s the phrase "covenant and agreement” is used in Section 9. If
ms directly, pursuant to 2 waiver, and Borrower fails to pay the
ay exercise its rights under Section ¢ and pay such amount and
¢n 9 to repay ta Lender any such amount. Lender may revoke
Ttepis at’any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shdll.pay to Lesmder all Funds, and in such amounts, that are then required
under this Section 3. _ E

Lender may, at any time, colle

;" and (BYinot to exceed the maximum amount a lender can
bunt of Funds due on the basis of current data and
5% [tems or otherwise in accordance with Applicable Law.
1 whose deposits are insured by a federal agency,

reasonable estimates of expenditures of future

The Funds shall be held in an inst
instrumentality, or entity (including Lender, if Lefi
any Federal Home Loan Bank. Lender shall apply the Fund
specified under RESPA. Lender shall not charge Borrgs
analyzing the escrow account, or verifying the Escrow ltex
Funds and Applicable Law permits Lender to make such
or Applicable Law requires interesi to be paid on the Funds, Toén
any interest or earnings on the Funds. Borrower and Lender can agr
be paid on the Funds. Lender shall give to Borrower, without
as required by RESFA,

[f there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordance with RESPA, If there is a ghu
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and/Borzower shall pay to
Lender the amount necessary to male up the shortage in accordance with . “in+io more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined undér RESPA,
notify Borrower as required by RESPA, and Borrower shall pay to Lcnder the am
the deficiency in accordance with RESPA, but in no mere than 12 monthly paymied _

Upon payment in full of all sums secured by this Security Instrument, Lender-shall prémpt
to Borrower any Funds held by Lender. ?

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine%
attributable to the Property which can attain priority over this Security Instrument, lease

£ ender pays Borrower interest on the
nless an agreement is made in writing

in writ g, however, that interest shall
Anaual accounting of the Funds

BRI R
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ents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

T ‘these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Horrower shall promptly discharge any lien which has priority over this Security Instrument unless
prees in writing to the payment of the obligation secured by the lien in a manner acceptable
113 long as Borrower is performing such agreement; (b) contests the lien in good faith
gaitist enforcement of the lien in, legal proceedings which in Lender's opinion operate to
f the lien while those proceedings are pending, but only until such proceedings are
fbm the holder of the lien an agreement satisfactory to Lender subordinating the

erit, 1f Lender determines that any part of the Property is subject to a lien which

cai aftain priority-Oyetsth
Within 10 days of'the date
of the actions set forth ab
Lender may requ

that notice is given, Borrower shall satisfy the lien or take one or more
Section 4.
o pay a one-time charge for a real estate tax verification and/or
tion with this Loan.
shall keep the improvements now existing or hereafter erected
Ainzards included within the term "extended coverage,” and any
other hazards including, but 1 o earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaineg e amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires-ptsnan
the Loan. The insurance carrier providifig
right to disapprove Borrower's choice, which right shaliiot be exercised unreasonably. Lender may require
) a ome-time chatge for flood zone determination,
certification and tracking services; or (b) a opé-tinie charge for flood zone determination and certification
services and subsequent charges each time re ings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any foes
imposed by the Federa] Emergency Management Agency in gonnettion with the review of agy flood zone
determination resulting from an objection by Borrower
IT Borrower fails to maintain any of the coverags
coverage, at Lender's option and Borrower's expense.
particular type or amount of coverage. Therefore, such coverageshall cove,
protect Borrower, Borrower' s equity in the Property, or the contents 4 the
or liability and might provide greater or lesser coverage than
acknowledges that the cost of the insurance coverage so obtainet
insurance that Borrower could have obtained. Any amounts disbursed
become additional debt of Borrower secured by this Security Instrument.

nder, but might or might not
criy, against any risk, hazard
usly in effect. Borrower
ight sifmificantly exceed the cost of
¥ Lénder-under this Section 5 shail
shall bear interest
pon notice from

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall besubject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, hall n Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to holdst figie! ’
certificates. !f Lender requires, Borrower shall promptly give to Lender all receip
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise requiré
damage to, or destruction of, the Property, such policy shall include a standard mortgag
name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
&of of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
insurance proceeds, whether or not the underlying insurance was required by Lender, shall
oration or repair of the Property, if the restoration or repair is economically feasible and
t lessened. During such repair and restoration period, Tender shall bave the right to

payments as the
nterest to be pajdor
earnings on such 'pracee ¢ Fessfor public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insuran ds and shall be the sole obligation of Borrower. If the restoration or
i \ ender's security would be lessened, the insurance proceeds shall be
irity Instrument, whether or not then due, with the excess, if any,
eds shall be applied in the order provided for in Section 2.
der may file, negotiate and settle any available insurance claim
respond within 30 days to anotice from Lender that the insurance
he Lendey'may negetiate and settle the claim. The 30-day period will
begin when the notice is given, r if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns te: B Borrower s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the'Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of upcaseéd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucletigtils are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repa restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or no%,then due.
6. Occapancy. Borrower shall occupy, establis
residence within 60 days after the execution of this Se
Property as Borrower's principal residence for at leas
otherwise agrees in writing, which consent shall not
circumstances exist which are beyond Borrower' s control.
7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, aliow the Property to d
Whether or not Borrower is residing in the Property, Borrow
prevent the Property from deteriorating or decreasing in value due to
pursuant to Section 5 that repair or restoration is not economically feasibj
the Property if damaged to avoid further deterioration or damage. If ing
are paid in connection with damage to, or the taking of, the Property, B £
repairing or restoring the Property only if Lender has released proceeds for such* .ui'pﬁses Lender may
disburse proceeds for the repairs and restoration in a single payment or in a se f pro X payments as
the work is completed. [T the insurance or condemnation proceeds are not suffic i
Property, Borrower is not relieved of Borrower's obligation for the completion of stich paj
Lender or its agent may make reasonable entries upon and inspections of the ;
reasonable cause, Lender may inspect the interior of the improvements on the Property™ Len
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabi

applied to the sums sec
paid to Borrower. Such in

and related matters. 1f Borrower
carrier has offered to settle a clainy

the Property as Borrower's principal
rent and shall continue to occupy the
fthe date of occupancy, unless Lender
ithheld, or unless extenuating

ctions. Borrower shall not
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Fawer or any persons or entities acting at the direction of Borrower or with Borrower's

de Lender with material information) in connection with the Loan. Material representations
‘ limited to, representations concerning Borrower's occupancy of the Property as
idence.
ender's Interest in the Property and Rights Under this Security Instrument.
rferm the covenants and agreements contained in this Security Instrument, (b} there

ftight significantly affect Lender's interest in the Property and/or rights under this
proceeding in bankruptcy, probate, for condemnation or forfeiture, for
fay attain priority over this Security [nstrument or to enforce laws or
bandoned the Property, then Lender may do and pay for whatever is
ender’s interest in the Property and rights under this Security
sessing the value of the Property, and securing and/or repairing
e, but are not limited to: (a) paying any sums secured by a lien
(b) appearing in court; and {¢) paying reasonable attomeys‘

enforcement of v
regulations), or (c) Borro

Instrurment, includingp o
the Property. Lendet's ac
which has priority over this

position in a bankruptcy proceedi
Property to make repairs, change ¢ H bomd up doors and windows, drain water from pipes,
eliminate building or other code Vlo’m bns, 0 rgerous conditions, and have utilities tomed on or off.
Although Lender may take action under th 1 ender does not have to do se and is not under any
duty or ebligation to do so. It is agreed:
authorized under this Section 9.
Any amouats disbursed by Lender un is Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amiauhts shall bear.dnterest at the Note rate from the date of
disbursement and shall be payable, with such interest, up v from Lender to Borrower requesting
payment.
If this Security Instrument is on a leasehold, Borray
Borrower shall not surrender the leaschold estate and inf
ground lease. Borrower shall not, without the express writté
lease. 1§ Borrower acquires fee title to the Property, the leasche
Lender agrees to the merger in writing.
10. Mortgage [nsurance. If Lender required Mortﬁage Iy
Borrower shall pay the premiuns required to maintain the Mortgage Insur
the Mortgage Insurance coverage required by Lender ceases o be availal
previously provided such insurance and Borrower was required to mal
toward the premiums for Mortgage Insurance, Borrower shall pay the prem:
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substafitiall
the cost to Borrower of the Mortgage Insurance previously in effect, from an
selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not avallahl
continue to pay to Lender the amount of the separately designated payments that were-dugwhe
coverage ceased to be in effect. Lender will accept, use and retain these payments as a paii-ré
reserve in Heu of Mortgage Insurance. Such loss reserve shall be non-refundable, notw
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrow

ly with all the provisions of the lease.
eyed or terminate or cancel the

dition of making the Loan,
act. 1f, for any reasol,

B IR RN R
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g amount and for the period that Lender requires) provided by an insurer .t selected by Lender
g available, is obtained, and Lender requires separately designated payments toward the
rtgage Insurance, 1f Lender required Mortgage Insurance as a condition of making the
‘ as required to make separately designated payments toward the premiums for Mortgage
insurance; | pay the premiums required to maintain Mortgage Insurance in effect, or to provide
a non-refurdalblé. arve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agree it beteen Borrower and Lender providing for such termination or until termination is
required by Applicable’La othing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in flE N
Mortgage Ilisuranci, elmbm es Lender (or any entity that purchases the Note) for certain losses it may

incur if Borrower does not r&pa; Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurer, total risk on all such insurance in force from time to time, and may
enter imto agreements wi hat share or modify their risk, or reduce losses. These agreements
are on terms and conditionsthal are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agmehmts 1s} uire the mortgage insurer to make payments using any source
of funds that the morlgage instire available (which may include funds obtained from Mortgage
Insurance premiums).
As a result of these agreeme

ny purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of ary egoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as}z portio “Borrower' s payments for Mortgage Insurance, in
exchange for sharing or modifying the rioptgage” msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sh fhe msurer' s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often d "captive reinsurance.” Further:

(a) Any such agreements will not afféei’the amoun hat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Susfi ements will not increase the amount
Borrower will owe for Mortgage nsurance, and they xill.ziot entitle Berrower to any refund.

(b) Any such agreements will not affect the r! Borrswér has - if any with respect to the
Mortgage [nsurance under the Homeowners Protection 15
include the right to receive certain disclosures, to req ﬁia"mncellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automa
Mortgage Insurance premiums that were unearned at the ti ;

11. Assignment of Miscellaneous Proceeds; Forfeiture,
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be
the Property, if the restoration or repair is economically feasible and Ls
During such repair and restoration period, Lender shall have the right to hél
until Lender has had an opportunity to inspect such Property to ensure the wor
Lender's satisfaction, provided that such inspection shall be undertaken prompt]
repairs and restoration i a single disbursement or in a ser ies of progress payments asth
Unless an agreement is made in writing or Applicable Law requires interest to be palc? orstch
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
Proceeds. [f the restoration or repair is not economically feasible or Lender's security

cellation or termination.
s Proceeds are hereby

toratlon or repair of
is not lessened.

Aneous Proceeds
mpleted to
cpay for the
completed.

IR A e S
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ately before the partial taking, destruction, or loss in value is equal to or greater
s secured by this Security Instrument immediately before the partial taking.
less Borrower and Lender otherwise agree in writing, the sums secured by
tie reduced by the amount of the Miscellanecus Proceeds multiplied by the
total amount of the sums secured immediately before the partial taking,
vifled by (b) the fair market value of the Property immediately before the
lue. Any balance shall be paid to Berrower,

uction, or loss in value of the Property in which the fair market
he partial taking, destruction, or loss in value is less than the
Hefore the partial taking, destruction, or loss in value, unless

than the a _
destruction, or loss i
this Security Ins
following fractioi: )
destruction, or loss in va

if, after notice by Lender to Borrower that the Opposing
e an award to settle a claim for damages, Borrower fails

“fiptice is given, Lender is authorized to collect and
or repair of the Property or to the sums secured by
"(pposing Party” means the third party that owes
inst whom Borrower has a right of action in regard to

[Fthe Property is abandoned t )
Party {as defined in the next sentenceYefter
to respond to Lender within 30 days after
apply the Miscetlaneous Proceeds either
this Security Instrument, whether or not thep’
Borrower Miscellaneous Proceeds or the par
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedi
Lender's judgment, could result in forfeiture of the Pg
interest in the Property or rights under this Security Tnstrin
acceleration has occurred, reinstate as provided in Section
dismissed with a ruling that, in Lender's judgment, precludgs fo :
impairment of Lender's interest in the Property or rights under thig Securi
any award or claim for damages that are attributable to the impairment of
are hereby assigned and shall be paid to T.ender. '

All Miscellancous Proceeds that are not applied to restoration
in the erder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wi
payment or modification of amortization of the sums secured by this Securie ;
to Borrower or any Successor in Interest of Borrower shall not operate to release
or any Successors in Interest of Borrower. Lender shall not be required to con
any Successor in Interest of Borrower or to refuse to extend time for paymier
amortization of the sums secured by this Security Instrument by reason of any demaiid-siade b
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exe
remedy including, without limitation, Lender's acceptance of payments from third P

er ¢ivil or criminal, is begun that, in
“or"pther material impairment of Lender’s
orrower can cure such a default and, if
iz the action or proceeding to be
“the Property or other material
instrument. The proceeds of
er's interest in the Property

| [t b
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irﬁrt;gage grant and convey the co-signer's interest in the Property under the terms of this
: ()is not personally obligated to pay the sums secured by this Security Instrument; and
fad any other Borrower can agree to extend, modify, forbear or make any

consent, )

Subject to s
obligations under this Seedrity” Inserument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and*beréfits linder this Security Instrument. Borrower shall not be released from

this Security Instrutnent unless Lender agrees to such release in
this Security Instrument shall bind (except as provided in Section

20) and benefit the success

14. Loan Charges. _widy éharge Borrower fees for services performed in connection with
Borrower's default, for the purpes . af protegtin; Lender*s interest in the Property and rights under this
Security Instrument, including, bu 04
In regard to any other fees, the absel

If the Loan is subject to a law which sfaximurn {oan charges, and that law is finally interpreted
so that the interest or other loan charges coll or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charfg shall be reduged by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coli
limits will be refunded to Borrower. Lender may choosetd
under the Note or by making a direct payment to Borro
be treated as a partial prepayment without any prepaymén
provided for under the Note). Borrower's acceptance of 4y
Borrower will constitute a waiver of any right of action Borrowey might hav

15, Notices. All notlces glVE:].'l by Borrower or Lender

have been given to Borrower when mailed by first class mail or whe to Borrower' s notice
address if sent by other means. Notice to any one Borrower shall constitut 11 Borrowers unless
Applicable Law expressly requires otherwise. The netice address shall be -operty Address unless
Borrower has designated a substitute notice address by notice to Lender.™ 4 promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repff‘ er's change
of address, then Borrower shall only report a change of address through that speci] There may
be only one designated notice address under this Security [nstrument at any one tim:
shall be given by delivering it or by mailing it by first class mail to Lender's addiess at@fi ey

Lender has designated another address by notice to Borrower. Any notice in connectigs’
Instrument shall not be deemed ta have been given to Lender until actually received by L
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iredd by tlus Security Instrument is also required under Applicable Law., the Applicable Law requirement
Scorresponding requirement under this Security Instrument.
ing Law; Severability; Rules of Construction. This Security Instrument shall be
d by federal law and the law of the jurisdiction in which the Property is located. All rights and
ingd. in this Security Instrument are subject to any requirements and limitations of
ble Law might explicitly or implicitly allow the parties to agree by contract or it
silence shall not be construed as a prohibition against agreement by contract. In
'ar clause of this Security Instrument or the Note conflicts with Applicable Law,
her provisions of this Security Instrument or the Note which can be given
ision.
tgtrument: (a) words of the masculine "ender shall mean and include

Applicabxe
might be sik

any actien.
17. Borrower's Cop Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the e enet‘ clal lnterest in Borrower. As used in this Sectmn 18,
"Interest in the Property” means-any legal
to, those beneficial interests transfp edin a I:romi«for deed, contract for deed, installment sales contract or

If all or any part of the Property iitgrest m the Property is sold or transferred (or if Borrower
is not a natural persen and a beneficial intel orvBwer is sold or transferred) without Lender's prior
written consent, Lender may require i vient in full of all sums secured by this Security
Instrument. However, this option shall no sxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall'give Borro
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this S&cywity Tis
sums prior to the expiration of this period, Lender may i
Instrument without further notice or demand on Borrow

19. Borrower's Right to Reinstate After Accelerativ
Borrower shall have the right ta have enforcement of this Security, ftrumer
to the earliest of: (a) five days before sale of the Property pursupir to any,
Security Instrument; (b} such other period as Applicable Law might's :
right to reinstate; or (¢) entry of a judgment enforcing this Security 1
Borrower: (a) pays Lender all sums which then would be due under this
as if no acceleration had occurred; (b) cures any default of any other covenants of ag?ee ents; {c) paysall
expenses incurred in enforcing this Security Instrument, including, but not Hn ble attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpogd afProtecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} takes s ction. ender may
reasonably require to assure that Lender’ s interest in the Property and rights unde L
and Borrower's obligation fo pay the sums secured by this Security Instrument, shall-geritiny
Y ender may require that Borrower pay such reinstatement sums and expenses in one or more'of
forms, as selecied by Lender: (a) cash; (b) meney order; () cer tified check, bank check;
or cashier's check, provided any such check is drawn upon an institution whose deposits

notice of acceleration. The notice shall
given in accordance with Section 15
ment. If Borrower fails to pay these
emedies perinitted by this Security

f BerrOwer mests certain conditions,
scontinued at any time prior
er of sale contained in this
!;;:,rmmatmn of Borrower's

[
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agency, instrumentality or entity, or {d) Electronic Funds Transfer. Upon reinstatement by
Security Instrument and obligations secured hereby shall remain fully effective as if no
ccurred, However, this right to reinstate shall not apply in the case of acceleration under

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ith this Security Instrument) can be sold one or more times without prior notice to
right Fesult in a change in the entity (known as the "Loan Servicer") that collects Periodic
te and this Security Instrument and performs other mortgage loan servicing
s Security Instrument, and Applicable Law. There also might be one or more
Gnrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be'glven vwritien sotice of the change which will state the name and address of the new Loan
Servicer, the address to whith sfyments should be made and any other information RESPA requires in
connection with a notig 1sfei ‘hservicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other t er:of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan be transferred to a successor Laan Servicer and are not assumed by
the Note purchaser unless otgérwise providéd by the Note purchaser.

Neither Barrower nor Lender nydy sommence, join, or be joined to any judicial action (as either an
individual litigant or the member ofa ¢} s} that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the o gt reached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borr nder has notified the other party {with such notice given
in compliance with the requirements of Sec ) of st alleged breach and afforded the other party herelo
a reasonable period after the giving of sucl o tike corrective action. If Applicable Law provides a
time period which must elapse before certainaction can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. otice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of:acgeleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corre stion provisions of this Section 20.

21. Hazardous Substances. As used in this Seciien 21 "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pllu nts, of wastes by Environmental Law and the
following substances: gaseline, kerosene, other flammab feum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos
"Environmental Law" means federal laws and laws of the jurisdict
to health, safety or environmental proteetion; (c) "Environmental
remedial action, or removal action, as defined in Environmental La
means a condition that can cause, contribute to, or otherwise trigger an T

Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten to release any Hazardous Substances, on or in th
nor allow anyone else to do, anything affecting the Property (a) that is
Law, (b} which creates an Environmental Condition, or {c) which, due to the presends;
Hazardous Substance, creates a condition that adversely affects the value of the Pr.
sentences shall not apply to the presence, use, ot storage on the Property of smal] auaniit
Substances that are generally recognized to be appropriate to normal residential usés.and
the Property {including, but not limited to, hazardous substances in consumer produc

Borrower shall promptly give Lender written notice of (a) any investigation, claik
or other action by any governmental or regulatory agency or private party involving the

St

Environmental
release of a

IR
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ubstance or Envirenmental Law of which Borrower has actual knowledge, (b} any Environmental
cluding but not limited to, any spiliing, leaking, discharge, release or threat of release of any

iStjty, or any private party, that any removal or other remediation of any Hazardous
ths, Property is necessary, Borrower shall promptly take all necessary remedial actions

%‘venant or agreement in this Security Iastrument (but not prior to
Applicable Law provides otherwise). The notice shall specify: (a)
0 vure the default; (c) a date, not less than 30 days from the date

h the default must be cured; and (d) that failure to cure the
iti"the potice may result in acceleration of the sums secured by

the default {bj the actiﬂ
the notice is given to Bo
default on or before the

right to brmg a court action to a
to acceleration and sale, angd any other matte
1f the default is not cured on or before th
immediate payment in Tull of all sums
may invoke the power of sale and/er any

fistence of a default or any other defense of Borrower
quired to be included in the notice by Applicable Law.
te specified in the notice, Lender at its option, may require
d by this Security Instrement without further demand and
r'femedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incury pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attokneys' fees and gosts of title evidence,

If Lender invekes the power of sale, Lender shall g n notice to Trustee of the occurrence
of an event of default and of Lender's election to caysé the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale andsha &h notices to Borrower and to other
persons as Applicable Law may require. After the, tiny ed by Applicable Law and after
publication of the notice of sale, Trustee, without demandoi ower, shall sell the Property at public
auction to the highest bidder at the time and place and uande esignated in the notice of sale
in one or more parcels and in any order Trustee determines. postpone sale of the Property
for a permd or permds permitted by Applmable Law by pub‘iu: a cement at the time and place

Trustee shall dellver tothe purchaserTrustee s deed conveying the ropert
or warraaty, expressed or implied. The recitals in the Trustee's deed shall be pr
the truth of the statements made thercin. Trusiee shall apply the pro fe
order: () to all expenses of the sale, including, but not limited to, reasonable
fees; (b) to all sums secured by this Security Instrument; and (c) any excess
legally entitled to it or to the clerk of the superior court of the county in Whﬁzh

23. Reconveyance. Upon payment of all sums secured by this Security Tnstrame
request Trustee to reconvey the Property and shall surrender this Security Instrument and.«
debt secured by this Security Instrament to Trustee. Trustee shall reconvey the Proper

ithout any covenant
i acie evidence of

WASHINGTON - Single Family
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or persons legally entitled to it. Such person or persons shall pay any recordation costs and
fes for preparing the reconveyance.

e to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
séer trustee shall succeed to all the title, power and duties conferred upon Trustee herein

perty. The Property is not used principally for agricultural purposes.

ender shall be entitled to recover its reasonable attorneys’ fees and costs in
true or enforce any term of this Security Instrument. The term "attorneys'
Sefurity Instrument, shall include without limitation attorneys' fees incurred
ding or on appeal.

any action or procee mg af
fees," whenever 1
by Lender in any Bankrupt

OR GRAL COMMITMENTS TO LOAN MONEY, EXTEND
OM ENFORCING REPAYMENT OF A DEBT ARE
NDEK WASHINGTON LAW.

ORAL AGREEM
CREDIT, OR T&'
NOT ENFORCEAB

“eepts and agrees to the terms and covenants contained in this
orrower and recorded with it

BY SIGNING BELOW, Bort
Security Instrument and in any Ridef

%{ﬂéﬁm @%FL&S Q " €O (Seal)

Ka\ifhle en H. -Borrower
Wilkeg-Pierce

Clark M. Pierce

(Seal) (Seal)
-Borrower ~-Borrower
(Seal) (Seal)
-Borrower -Borrower
WASHINGTON - Single Family DocMagic €S
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[Spaca Below This Line For Acknowledgmeni]

have satisfactory evidence that Clark M. Pierce AND

(name of signer)

d.siid person acknowledged that he/she signed this instrument and

is the person who appeared ,‘fere_,me ; i
ufitary act for the uses and purposes mentioned in the instrument.

acknowledged it to be his/her Tree-an

g,

] R X %3 ELEANOR MARIA WILLIAM

: §..‘E Notary Public - State of Fiorida 2
@ To\s NIl /=7 My Comm, Expires Jul 18, 2017 &
Commission # FF 002134

(Seal or stamp)

Loan Originator: Jennette Halverson, NMLSR ID 48745
Loan Originator Organization: Absolute Mortgage, NMES
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: 1000702020006867759
; mber: 52400001379

' MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
f MARCH, 2017 , and is incorporated into and amends and
rust (the "Security Instrument”) of the same date given by the undersigned
ere are one or more persons undersipned) to secure Borrower's Note to
5RTGAGE LLC, A DELAWARE LIMITED LIABILITY COMPANY

vering the Property described in the Security Instrument, which is located

made this &'
supplemefits the *
(the “Borrower," Wh

FINANCE OF AM ;
("Lender") of thésdime date ani
at:

Mt Vernon, Washington 98274
[Property Address)

In addition te the covenants

1 ade in the Security Instrument, Borrower and Lender further
covenant and agree thai the Securi

is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Sed nt is amended as follows:

‘Lender" is FINANCE OF AWM
Lender is a DELAWARE LIMITED LIAB
DELAWARE
3010 LAVA RIDGE COURT, 8UIT
95661
Lender is the beneficiary under this Security Instrumeti he ter
assigns of Lender.

&a MORTGAGE LLC

fTY COMPANY organized and existing under the laws of
. Lender’s address is
VILLE, CALIFORNIA

2290,

Lender" includes any successors and

*MERS" is Mortgage Electronic Registration System

is the Nominee for Lender and is acting solely for Lender. ME and existing under the laws
; 11 48501-2026, tel. (888)

679-MERS. MERS is appointed as the Nominee for Lender to exercisethe s .digties and obligations of
Lender as Lender may from time 1o time direct, including but not limite i a successor irustee,
assigning, or releasing, in whole or in part this Security Instrument, cting Trustee 1o

institute foreclosure of this Security Instrument, or taking such other actions » deem necessary

or appropriate under this Security Instrument. The term "MERS" includes 31y swécestors and assigns of

MERS. This appointment shall inure to and bind MERS, its successors and assigds,4s well nder, until

MERS' Nominee interest 1s terminated.

definition:

MRS RIDER - Single Fam DocMagic €IRarTs
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minee" means one designated to act for another as its representative for a limited purpose.

B. / TRANSFER OF RIGHTS IN THE PROPERTY

Security Inétrumerit-an
in trust, with power s followmg descnbed property located in the
g of Skagit

[Name of Recording Jurisdiction]
, PHASE 1, ACCORDING TO THE PLAT

LCT 109, PLAT OF CEDAR
UNDER AUDITOR'S FILE NO. 200701180116,

RECORDS OF SKAGIT ¢
A.P.N.: P125805

which currently has the address of 241 & " Street

[Street]

Mt Vernon WASHINGTON {"Property Address”):

[City] [State]

he property, and all casements,
ents and additions shall also
Security Instrument as the

TOGETHER WITH all the improvements now or hebe
appurtenances, and fixtures now or hereafter a part of the property
be covered by this Security Instrument. All of the foregoing is referfed to in

"Property."

ominee for Lender.
der must be served
éas that MERS, as the

Lender, as the beneficiary under this Security nstrument, desigr
Any notice required by Applicable Law or this Security Instrument to b
on MERS as the designated Nominee for Lender. Borrower understand;
designated Nominee for Lender, has the right to exercise any ot ail interests‘gr
including, but not limited to, the right to foreclose and sell the Property; and to ta :
Lender including, but not limited to, assigning and releasing this Security Ins
SUCCessor trustee.

MERS RIDER - Single Family
Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT
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s. All notices given by Borrower or Lender in connection with this Security Instrument must
ice to Borrower in connection with this Security Instrument shall be deemed to have
when mailed by first class mail or when actuai]y delivered to Borrower's notice

equ1res otherwise, The netice address shall be the Property Address uness
itute notice address by notice to Lender. Borrower shail promptly notify
Lender of Borre; address. If Lender specifies a procedure for reporting Borrowet's change
of address, then v report a change of address through that specified procedure. There may
be only ong designated not; gd’ﬁress under this Security lnstrumem at any one time. Any notice to Lender

Borrower has desi

notice to Borrower. Borrower acknowledges that any notice
rovided to MERS as Nommee for Lender unnl MERSY Nommee

be deemed to have been given t
Sec.urny Insir wtent shall ot be d 7

20, Sale of Note; Change of Loan Servi

Grigvance. The Note or a partial interest in
the Note (tegether with this Security Instrument) can be 54

r more tines withnut prior notice to

obligations under the Note, this Security Instrumcnt, and Appli
changes of the Loan Servicer unrelated to a sale of the Note.
Borrower wilt be given written notice of the change which will st
Servicer, the address to which payments should be made and any othe
connection with a notice of transfer of servicing. If the Note is sold andth:
a Loan Servicer other than the purchaser of the Note, the mortgage loan :

will remain with the Loan Servicer or be transferred to a successor Loan Servicer
the Note purchaser unless otherwise provided by the Note purchaser.

£hange of the Loan Servicer,
; ’ﬂd ddress of the new Luan

individual lmgant ot the member ofa class} that arises fmm the other party' s actions ptrd
Instrument or that alleges that the other party has breached any provision of, or any dutyby
this Security Instrument, until such Borrower or Lender has notified the other party (with sut!
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ance wnth the requucments of Section 1 S) of such alleged breach and afforded the other party hereto

ble fof purposes of this paragraph, The notice of acLeIeratlon and opportunity to cure given to
ang C Sectlcm 22 and the notme of acceleration glven ta Borrowe1 pursu'mt to Section 18 shall

24, Substitinte Truate
appoint a successor trusteg
of the Property, the sucgessa
herein and by Applicable

scordance with Applicable Law, Lender or MERS may from time to time
ustee appointed hereunder who has ceased to act. Without conveyance
fuall succeed to all the title, power and duties conferred upon Trustes

BY SIGNING BELOW, “Bosrower
MERS Rider.

epts and agrees to the terms and covenants contained in this

W/M p PP ' lea’H %Qk‘e.‘» ;/?‘B‘L\@(Sea!)

Ciark M. Pierce ©V thhleean. ~Borrower
Wilkes-Plerce

{Seal) {Seal)
-Borrower -Borrower
(Sealy (Seal)
-Borrower -Borrower
MERS RIDER - Single Fam[\r bocMagic EForTEs
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Loan Number: 59400001379

PLANNED UNIT DEVELOPMENT RIDER

ED UNIT DEVELOPMENT RIDER is made this 29th day of
, and is incorporated [nto and shall be deemed to ameind and

e, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

gned (the "Borrower") to secure Borrower's Note to FINANCE OF AMERICA

LAWARE LIMITED LIABILITY COMPANY

and covering the Property described in the Security Instrument and located at:

reet, Mt Vernon, Washington 928274

{the "Lender") of thE
241 S

[Property Address]
The Property includes, 4

such parcels and certain comm
COVENANTS, CCNDITTONS

a parcel of land improved with a dwelling, together with other
facilities, as deseribed in
RESTRICTIONS OF RECORD

(the "Declaration”}, The Property is a part of nned unit development known as

CEDAR HEI
[Name of Planned Unj

(the "PUD"). The Property also includes Borrower's int
entity owning or managing the common areas and facilities
uses, henefits and proceeds of Borrower's interest.

homgawners association or equivalent
“Chwners Assaciation”) and the

PUD COVENANTS. In addition to the covenants and agn.:
Borrower and Lender further covenant and agree as follows:

he Security nstrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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D Obligations. Borrower shall perform all of Borrower's obligations vnder the PUD's

or any equwalcnt document which creates the Ownerg Assoc1at1on and (ii1) any by—laws or
ulatlons of the Owners Assoclatlon Borrower shall promptly pay, when due, all dues and

_ age in the amounts (including deductible levels), for the periods, and against
loss by fire, hazar wded-wkithin the term "extended coverage." and any other hazards, mcluding, but
net limited to, earthqu :
prevision in Section 3 fo
insurance on the Prope
coverage on the Property
Owners Association policy

What Lender requires a h

Borrower shall give Lendeipron ¢e of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of & distribution o ance proceeds in lieu of restoration or repair following
4 loss to the Property, or to common areds an ities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Len :$hall apply the proceeds to the sums secured by the
Security [nstrument, whether or not then i ]

Paifiodic Payment to Lender of the yearly premium installments for property
“Burrower's obligation under Section 5 to maintain property insurance

C. Public Liability Insurance. Bdg
that the Owners Association maintains a public
extent of coverage to Lender.

er shall take such actions as maybe reasonable to insure
hility insurance policy acceptable in form, amount, and

D. Condemnation. The proceeds of any aw
payable to Borrower in connection with any condemnati { all or any part of the Property
or the common areas and facilities of the PUD, or for any convey -f:' gy of condemnation, are hereby

Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall nat, except aftes
prior written consent, cither partition or subdivide the Property or con

WMULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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of the PUD, except for abandonruent or termination required by law in the case of substautial
.fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
i1y pr ovision of the "Constituent Documents” il the provision is for the express benefit of
‘mination of professional management and assumption of self-management of the Owners
"f} any aclion which would have the effect of renderlng the public liability insurance

BY SIGNING BE
Rider.

Yol

¢lark M. Pierce

{Seal)
-Borrower

{5eal)
-Botrower

{Seal)

(Seal)
-Borrower

~Barrower

MULTISTATE PUD RIDER - Single Famlly Fanme Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3163
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Loan Number: 55400001379

SECOND HOME RIDER

OME RIDER is made this 26¢th  day of MARCH 2017
and shall be deemed to amend and supplement the Mortgage, Dzed of Trust, or
ity Instrument") of the same date given by the undersigned (the "Borrower,"

persons undersigned) to secure Borrowet’s Note to FINANCE OF
2 DELAWARE LIMITED LIABILITY COMPANY

and covering the Property described in the Security Instrument (the

Mt Vernon, Washington 38274
[Property Address]

nd agteemtents made in the Security Tnstrument, Borrower and Lender
and 8 of the Security Instrument are deleted and are repiaced by

In addition to the covenim
frther covenant and agree that Seclion
the following:

6. Occupancy. Borrower shall "and shall only use, the Property as Borrower' s second
home. Borrower shall keep the Property/availed wfor Borrower' s exclusive use and enjoyment at
all times, and shall not subject the Pro o any timesharing or other shared ownership
arrangement or to any rental pool or agreerhent that requires Borrower either torent the Property
or give & management firm or any other on any control over the occupancy or use of the
Property.

n default if, during the Loan
af the direction of Borrower or with

sy Inaccurate information or
1) i connection with the
resentations concerning

8. Borrower's Loan Application. Borred
application process, Borrower or any persons or enti €5 acti
Borrower' s knowledge or consent gave materially false,..
statements to Lender (or failed to provide Lender with mater
Loart. Material representations include, but are not lif
Borrower's occupancy of the Property as Borrower's second,

MULTISTATE SECOND HOME RIDER--Single Family P
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT ooty doemagic. <
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JGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

- M;) (o e (Seal)

athleen H -Borrowet

Clark M. Pie® -Barrower Kak ]
Wilkes-Fiexrce

{Seal)
-Borrower

(Seal}
-Borrower

MULTISTATE SECOND HOME RIDER—Single Family cMagic €Foming
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