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Finance of America Reverse LLC
8909 S. Yale Ave.
Tulsa, OK 74137

Above This Line For Recording Data]

FHA Case No, 566-2184570-961
Loan No. 2880188

MIN: 1007954-0005032118-0
"HASE MONEY

FIXED RATE

ERSION DEED OF TRUST
ures a reverse mortgage loan

State of WASHINGTON

HOME EQUIT
This deed of trus

THIS DEED OF TRUST ("Security Instruniens”) is mad
Wllllam R Hearn, an unmarried person , whose address,

March 31, 2017. The grantor is
Harmony Lane, Mount Yernon,

is PO Box 2026, Flint, MI 48501-2026, tel (888) 679-MERS. Borrowe di4o repay to Lender
amounts which Lender is obligated to advance, including future advanc terms of a Home

Equity Conversion Loan Agreement dated the same date as this Security, trument ("L
Agreement™). The agreement to repay is evidenced by Borrower's Fixed- Tote dated
as this Security Instrument ("Note"). This Security Instrument secures to Len i
the debt evidenced by the Note, with interest at a fixed rate (interest), and all rep
modifications of the Note, up to a maximum principal amount of Five Hundred T
Hundred Dollars and Zero Cents (U.S. $502,500.00); (b} the payment of all other-atim:
advanced under paragraph 5 to protect the security of this Security Instrument or otherwi
the terms of this Security Instrument; and (c) the performance of Borrower's covenan
under this Security Instrument and the Note. The full debt, including amounts described in (&
(c) above, if not due earlier, is due and payable on June 1, 2101. This security instrument g
in full force and effect notwithstanding any zero outstanding balance on the debt from time t6 ti
our lien shall not be released except when the property is reconveyed. For this purpose, Borrovw
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described pr
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KAGIT County, WASHINGTON:

iption as Exhibit A attached hereto and made a part hereof for all intents and

rights, appurtenan s A0
additions shall al
Security Instrum
designates and appoints

y this Security Instrument. All of the foregoing is referred to in this

rty." Lender, as the beneficiary under this Security Instrument,

25 the Nominee for Lender. As used herein, "Nominee"” means one

resentatwe and agent for a limited purpose. Any notice required

timent to be served on Lender must be served on MERS as the

r understands and agrees that MERS, as designated Nominee
ument, its successors and assigns, has been delegated the

by applicable law or this
designated Nominee for Le
for Lender, beneficiary of th
authority and right to exerci

including, but not limited to, assi
successor trustee.

BORROWER COVENANTS that Borrow,
right to grant and convey the Property and'sh
of record. Borrower warrants and will defen
demands, subject to any encumbrances of reco

Froperty is unencumbered, except for encumbrances
fierally the title to the Property against all claims and

national use and non-uniform
e a uniform security instrument covering

THIS SECURITY INSTRUMENT combines uniform co
covenants with limited variations by jurisdiction to cor

real property.
UNIFORM COVENANTS. Borrower and Lender covenan

1. Payment of Principal and Interest. Borrower shall pay when, ; cipal of, and interest on,
the debt evidenced by the Note.

of property taxes,
f planned unit
nay be required
by local or state ]aw ina ‘umely manner, and sha]l provide evidence of payment er, yaless Lender

pays property charges as provided for and in accordance with the Loan Agreem

whether now in existence or subsequently erected against any hazards, casualties, an
including, but not limited to, fire and flood, for which Lender requ1res insurance. Such’
be maintained in the amounts, and for the periods that Lender requires, Lender has the dise
increase or decrease the amount of any insurance required at any time provided the amount
greater than any minimum required by the Secretary of Housing and Urban Development ("
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum ingy
improvements on the Property, whether now in existence or subsequently erected, against loss by
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fent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
with companies approved by Lender, and the insurance policies and any renewals shall be
er,and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

, Borrower shall give Lender immediate notice by mail. Lender may make proof of
tly by Borraower. Each insurance company concerned is hereby authorized and

vatent for such loss to Lender instead of to Borrower and Lender jeintly. Insurance
o restoration or repair of the damaged Property, if the restoration or repair is
ender's security is not lessened. If the restoration or repair is not

4. Decupancy, Preservation,
Application; Leaseholds. Borrowe
Principal Residence within 60 days a tion of thlS Security Instrument and Borrower (or at
Borrowers) shall continue to occupy the
‘Property as Borrower's Principal Residence/fof the tefmeof the Security Instrument.

Borrower shall not commit waste or destroy, dangage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tedr éxcepted. Borrower shall also be in default if Borrower,
during the loan application process, gave materialy’ false or inace rate information or statements to
Lender {or failed to provide Lender with any material infopsi connection with the loan
evidenced by the Note, including, but not limited to, repieseh oncerning Borrower's occupancy
of the Property as a Principal Residence. 1f this Security s on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acq Propetrty, the leaschold and
fee title shall not be merged unless Lender agrees to the merg

5. Charges to Borrower and Protection of Lender's Rights i . Borrower shall pay all
governmental or municipal charges, fines and impositions that are- -Paragraph 2.
Borrower shall pay these obligations on time dlrectly to the entity which i§ owéd thes payment If failure
to pay would adversely affect Lender's interest in the Property, upon Le
promptly furnish to Lender receipts evidencing these payments. Borrow
lien which has priority over this Security Instrument in the manner provided.in.]

If Borrower fails to make these payments or pay the property charges required
perform any other covenants and agreements contained in this Security Instrum :
proceeding that may significantly affect Lender's rights in the Property (such as a pro
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
is necessary to protect the value of the Property and Lender's rights in the Property, inct
of taxes, hazard insurance and other items mentioned in Paragraph 2,

To protect Lender's security in the Property, Lender shall advance and charge to Borrower
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any at
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rsed*by Lender under this Paragraph shall become an additional debt of Borrower as provided for
Agreement and shall be secured by this Security Instrument.

r and at reasonable times provided that Lender shall give the Borrewer notice prior to
i aisal specifying a purpose for the inspection or appraisal which must be related to
roperty. If the Property is vacant or abandoned or the loan is in default, Lender
n to protect and preserve such vacant or abandoned Property without notice to

eils of any award or claim for damages, direct or consequential, in
connection with dny-tonddmnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be'paid to Lender. The proceeds shall be applied to the reduction of the
indebtedness under the Noté sis. Security Instrument. Any excess proceeds over an amount required
1o pay all outstanding irfdebt ér the Note and this Security Instrument shall be paid to the
entity legally entitled theret

8. Fees. Lender may collect uthorized by the Secretary.
9. Non-Borrowing Spouse. Borr
{"Non-Borrowing Spouse"), who is
this Security Instrument.

gried under the laws of Washington to N/A
under the terms of the "Note,” "Loan Agreement” or

eri-Borrowing Spouse identified by the Borrower
Qualifying Attributes requirements established by the
g, Spouse must satisty in order to be eligible for the

(a) Eligible Non-Borrowing Spous

who meets, and continues to me

Secretary that the Non-Borro
Deferral Period.

ouse who does not meet the
tary that the Non-Borrowing Spouse

(b) Ineligible Non-Borrowing Spouse - A Nonst
Qualifying Attributes requirements established,
must satisfy in order to be eligible for the Deferra

HECM First Deed Of Trust-2015
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ds for Acceleration of Debt.
{2y Dhie-and Payable - Death,

pt as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full of
) s s&s;ured by this Security Instrument if a Borrower dies and the Property is not the

uch Borrower's lifetime;
_wmg Spouse has occupied, and continues to occupy, the

) yer under the Note, the Loan Agreement and this
fisfied;and
and payable for any other reason.

This sub paragraph (ii} is inappl
is or becomes an Inellglble Non-B
ions for deferral cease to be met, such

me immediately due and payable in

(b) Due and Payable - Sale. Lender may require 1mmu

full of all sums secured by
this Security Instrument if all of a2 Borrower's title in the

arhis or her beneficial interest

years which is renewable or a lease having a remaining perio 10 Jess than 50 years beyond the
date of the 100th birthday of the youngest Borrower or retains a li ate ot
beneficial interest in a trust with such an interest in the Property

:f due and payable
status is not permitted when a Lender requires immediate payme i

this Paragraph.
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(¢} Due and Payable with Secretary Approval. - Lender may require immediate payment in full
{ ums secured by this Security Instrument, upon approval of the Secretary, ift

Property ceases to be the Principal Residence of a Borrower for reasons other than

nd the Property is not the Principal Residence of at least one other Borrower; or

of physical or mental illness and the Property is not the Principal Residence
ier Borrower; or

A deferral of due ind. le status is not permitted when a Lender requires immediate
payment in full arggraph 10(c).

der. Borrower shall complete and provide to the Lender on an
jrescribed by the Lender, stating whether the Property

Non-Borrowing Spouse. W
9 and the identified Non-Bo

{o the Lender on an annual ha51s an Eligible
scribed by the Lender, certifying that all
d conunue to apply and contmue to be met.

Secretary and Borrower whenever
¢). Lender shall not have the right
r notice to either:

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Berrowing Spouse, Lender shall noti
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragrap
occurs during a Deferral Period,

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meet;
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall no
considered an occupant or be considered as having a Principal Residence for purposes of
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ermitted by applicable law Lender may, at its option, require immediate
of all sums secured by this Security Instrument. A written statement of any

11, Ne Deficiency Judg 3etrower shall have no personal liability for payment of the debt
secured by this Securit nder may enforce the debt only through sale of the Property.
Lender shall not be pe & deficiency judgment against Borrower if the Security
Instrument is foreclosed. 1f't i strument is assigned to the Secretary upon demand by the
Secretary, Borrower shall no! y difference between the mortgage insurance benefits paid
to Lender and the outstandin cluding accrued interest, owed by Borrower at the time of
the assignment.

=m the condition which resulted in the requlrement
; in reasonable and customary attomey s fees and

nytrument and the obligations that it secures shall
remain in effect as if Lender had not required imsisiliate pa in full. However, Lender is not
required to permit remstatement ift (i) Lender has accepte,d ment after the commencement of

foreclosure proceeding, (ii) reinstatement will precludé e
(iii) reinstatement will adversely affect the priority of the

urity Instrument
Note, the Loan
ible to be called

i g Spouse may

Agreement, or this Security Instrument has not been met or the Note ha
due and payable and is in default for a reason other than death, an Eligiby
have a Deferral Period and this Security Instrument reinstated provided that
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
Nen-Borrowing Spouse to pay for foreclosure costs and reasonable and custom
expenses propetly associated with the foreclosure proceeding, such costs may nét,
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the e
this Security Instrument and the obhgatlons that it secures shall remaln in effect as if

Period or this Security Instrument w1thln the past two (2) years immediately preceding the ¢
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i1
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure
future, or {iii} reinstatement of either the Deferral Period or Security Instrument will adversely affa;c the”

Page 8of 15 HECM First Deed Of Trust-2015



his Security Instrument,

rees to extend this Security Instrument in accordance with this Paragraph 14(a).
ermines that the original lien status of the Security Instrument is jeopardized
including but not limited to situations where the amount secured by the

ent equals or exceeds the maximum principal amount stated or the

nder which loan advances retain the same lien priority initially granted to
pired} and state law permits the original lien status to be maintained for

¢ priority over this Security Instrument
i the obligation secured by the lien in

lien by, or defends against

1der's opinion operate to prevent

enforcement of the lien in, legal proceedings which j
the enforcement of the lien or forfeiture of any pa

secured by this Security Instrument. If Lender determi -
subject to a lien which may attain priority over this Securlty
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rance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
Il not be a waiver of or preclude the exercise of any right or remedy.

y the contrary herein, upon the death of the last surviving Borrower, the
igns will be bound to perform Borrower's obligations under this Security

Borrower's successors a
Instrument.

17. Notices. Any notice to'Bo provided for in this Security Instrument shall be given by

ili 54 @iass mail unless applicable law requires use of another method.
Address or any other address all Borrowers jointly designate.

t class mail to Lender's address stated herein or any address

y notice {o a Non-Borrowing Spouse provided for in this

ihg it or by mailing it by first class mail unless applicable

otice shall be directed to the Property Address. Any notice

The notice shall be direftg
Any notice to Lender shali b
Lender designates by notice
Security Instrument shall be
law requires use of another meth
provided for in this Security Instru
Non-Berrowing Spouse when given
notice Borrower provides to Lender mi
MERS’ Nominee interest is terminated. Ang m
Security [nstrument will not be deemed to ha

wided by Borrower in connection with this
ven to MERS until actually received by MERS.

that any provision or clause of this
gonflict shall not affect other
effect without the conflicting

e Note are declared to be

provisions of this Security Instrument or the Note whic,“
provision. To this end the provisions of this Security Inst
severable,

19. Borrower's Copy. Borrower shall be given one conformed
Instrument.

Non-Borrowing Spouse, this Security Instrument does not and is not int
remedies upen any person other than the parties, Borrower agrees that i
to the Contract of Insurance between HUD and Lender.

21, Capitalized Terms. Capitalized terms not defined in this Security Instrum
meanings ascribed to them in the Loan Agrecment.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

22. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all t
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rentss
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's ag@
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemeéy
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as try
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‘nefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
gnment for additional security only.

e for benefit of Lender only, to be applied to the sums secured by this Security
_ender shall be entitled to cellect and recelve all of the rents of the Property; and (c)

Borrower has not e
that would preve

prior assngnment of the rents and has not and will not perform any act
fiexercising its rights under this Paragraph 22.

shall not cure or waive any default or invalidate any other
right or remedy of Lender. t of rents of the Property shall terminate when the debt

secured by this Security Insts

Lender may invoke the power o
Lender shall be entltled te collect

to other persons as applicable law may require.
after publication of the notice of sale, Trustee, without ¢
Property at public auction to the highest bidder at 1 lace and under the terms

order Trustee determines.

public announcement at the time and place fixed in the no
purchase the Property at any sale.

facie evidence of the truth of the statements made therein. Trustee
sale in the following order: (a) to all expenses of the sale, including,
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instr
excess to the person or persens legally entitled to it or to the clerk of the supi
county in which the sale took place.

e proceeds of the
"0, reasenable

24. Lien Priority. The full amount secured by this Security Instrument shall have the
any other liens on the Property as if the full amount had been disbursed on the date th
disbursement was made, regardless of the actual date of any disbursement. The amount seguf;
Security Instrument shall include all direct payments by Lender to Borrower and all other led
permitted by this Security Instrument for any purpose. This lien priority shall apply notwith
State constitution, law or regulation, except that this lien priority shall not affect the priority o
for unpaid State or local governmental unit special assessments or taxes.
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veyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
vey the Property and shall surrender this Security Instrument and all notes ev1dencmg

son or persons legally entitled to it. Such person or persons shall pay any recordation
fee for preparing the reconveyance.

accordance with applicable law, Lender or MERS, at its option, may from

tlme: to tim, a«ppm sor trustee to any Trustee appointed hereunder who has ceased to act.

Without conveyan
conferred upon Tryst

29. Obligatory Loan Advances.

ility to make Loan Advances under the terms of the
Loan Agreement, including Loan A

pal to Borrower as well as Loan Advances of
obligatory.

30. Riders to this Security Instrument. If ore riders are executed by Borrower and recorded
together with this Security Instrument, the co¥eriints of each such rider shall be incorporated into and
shall amend and supplement the covenants an eements of thls Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable b

I:I Condominium Rider lanned Unit Devetopment Rider

[]  Other [Specify]

31. Purchase Money. The funds advanced to Borrower unde

¢ used to pay all or part of
the purchase price of the Property.

32. Nominee Capacity of MERS. MERS is appointed as the Nominee ﬁ:ar Lend 1o gxercise the
rights, duties and obligations of Lender as Lender may from time to time'd :
limited to appointing a successor trustee, assigning, or releasing, in whole or in
Instrument, foreclosing or directing Trustee to institute foreclosure of this Sec
such other actions as Lender may deem necessary or appropriate under this Sec
acknowledges that until it directs MERS to assign MERS’s Nominee interest in this-Securi
Instrument, MERS remains the Nominee for Lender, with the authority to exercise thes
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

ORCEABLE UNDER WASHINGTON LAW,

er accepts and agrees to the terms and covenants contained in this
der(s} executed by Borrower and recorded with it.

(SEAL) j;":/,yé/ 7

Date

Security Instrument ast

7

William R Hearn

[Sps w This Line For Acknowledgment]

State of WASHINGTON.
County of SK,G.,SL "}—

JolCam V2 Heoem
dedged that Ne.
g —}_

owledged it to be

I certify that | know or have satisfactory evid

is the person who appeared before me, and said P

williawn 22 Beare signed this instrum

r free and voluntary act for the uses and purposes mefiti
Dated ?)/Bt/w\’[ @‘(_ADJ\.

Signature

imthe strument.

\\\\\\\\\\\1 H b

a2 )
[Seal g&‘@ﬁ]@?‘\{:—\:ﬁ& ,71”’1 N ooy —

= s, 4

N

= A

=, T0 X/ y i
Fo 5 o Y Tit
= oz -1
ZH%se, - GEXE My appointment expires: %/[Ci
T 5R e %F T y app pires:
o0 9 S5

s Ty RN

CET L [TTIYR B
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inator Organization

iginator Organization: Finance of America Mortgage LLC
age Licensing system and Registry Identification Number: 1071

Mortgage Loai Oi

0 ) Howard Lea Bono, Jr.
Nationwide Mortgag

mg system and Registry Identification Number: 293827
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EXHIBIT "A"

JRT PLAT NO. LU05-058 (Broman Shert Plat), as recorded on January 7,
File No. 201001070088, records of Skagit County, Washington.



Planned Unit Development Rider .
(Home Equity Conversion Mortgage)

FHA Case Number: 566-2184570-961

UNIT DEVELOPMENT RIDER is made on 3/31/2017 and is incorporated
mend and supplement the Morigage, Deed of Trust or Security Deed

the same date given by the undersigned ("Borrower") to secure Borrower's

'merica Reverse LLC("Lender”) of the same date and covering the

nstrument and located at:

into and shall b
{"Security Instilm
Note ("Note'") to Finant
Property described in t

he covenants and agreements made in the Security
Instrument, Borrower and Lender. fU énaht and agree as follows:

A. So long as the Owners Asga
facilities), acting as trustee for the ho /
"master” or "blanket" policy insuring th& prap
existing or hereafter erected on the mortgaged
provides insurance coverage in the amounts, for tie
Secreta?l/ require, including fire and other hazards |
loss by flood, to the extent required by the Secre
3 of this Security Instrument ?or the payment of thy
{ii) Borrower's obligation under Paragraph 3 of this:S
coverage on the Property is deemed satisfied to the exte
Owners Association policy. Borrower shall give Lender promptnetice:of any lapse in required hazard
insurance covetrage and of any loss occurring from a hazardeTnhe event of a distribution of hazard
insurance proceeds in lieu of restoration or repair followirig  the Property or to commeon areas
and facilities of the PUD, any proceeds payable to Borrowek.arg heré iened and shall be paid to
Lender for application to the sums secured by this Security Instrumet y excess paid to the entity
legally entitled thereto.

ion (or.equivalent entity holding title to common areas and
ainfains, with a generally accepted insurance catrier, a
yated in the PUD, including all improvements now
ises, and such policy is satisfactory to Lender and

10ds; and against the hazards Lender or the
&d within the term "extended coverage,” and
then; (i} Lender waives the provision in Paragraph
remium for hazard insurance on the Property, and

ity Instrument to maintain hazard insurance

quired coverage is provided by the

-

B. Borrower promises to pay all dues and assessments imposed pu to the legal instruments

creating and governing the PUD.

ay pay them,
of Borrower
| payment, these

C. If Borrower does not pay PUD dues and assessments when due, th
Any amounts disbursed by Lender under this paragraph C shall become ad
secured by the Security Instrument. Unless Borrower and Lender agree to o
amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and p
this PUD Rider,

Willtar earn

Loan Ctficer Company NMLS # 1071 p
Loan Officer NMLS # 203827 Printed 3/31/2017
2008-2617 RevarssVision. Inc. 2880188 Page 1011 PUDRiderFirst /0222




