JRN ADDRESS: Wjﬂ{) 'Mﬁﬂﬂ Lmlﬂm m

EOPLES BANK Skagit County A q; 3 54
Loan §ervices Department 3,31/201? Pa itor fe10
, WA 98264 8 3:19PM

AROEATOAT TR R

DEED OF TRUST

WAL
GUARDIAN NORTHWES‘#TITLE Co.
DATE: March 31, 2017

Reference # (if applicable):
Grantor({s}):
1. PRINCIPE, FRANK K
2. PRINCIPE, NANCY R

Additional on page

Grantee(s)
1. PEOPLES BANK

Additional on page 2

riopy FRANK J PRINCIPE and NANCY R
PRINCIPE, HUSBAND AND WIFE, whose address is™ 1033 CARMICHAEL LANE, ANACORTES,
WA 98221 ("Grantor"); PEOPLES BANK, whose mailing addres ANACORTES OFFICE, 1218
COMMERCIAL AVE, ANACORTES, WA 98221 (referr sometimes as "Lender" and
sometimes as "Beneficiary"); and Guardian Northwest it, whose mailing address is
28 "Trustee").
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OMVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
f ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
chwmg s,ascnbed real property, together with all existing or subsequently erected or affixed bmldlngs,

utilities with ditch or irrigation rights); and all other rights. royalties, and roﬂt§ relating to the real
jthout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

ICHAEL ESTATES", as per plat recorded in Volume 17 of
through 9, inclusive records of Skagit County, Washington

V ts address is commonly known as 11030 CARMICHAEL LANE,

ANACORTES, The Real Property tax identification number is 4716-000-002-0000

P112985.

REVOLVING LINE OF CRE
line of credit, with a variable
so long as Grantor compli
suspended or cancelled; the Sr
remade from time to tirke s
including finance charges on 4

Deed of Trust secures the Indebtedness including, without limitation, a revolving
interest, which obligates Lender to make advances to Grantor up to the credit limit
terms of the Credit Agreement and the line of credit has not been terminated,

eament allows negative amortization. Such advances may be made, repaid, and
tothiy limitation that the tetal outstanding balance owing at any one time, not
t a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other ¢ y amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Be: 4 secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit-as provided in the Credit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repaid, and subsgqusitly readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the apioust sho zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advinte funds to, . Therefore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment s accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfeg nd ciioatd upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and h license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of @ patt of the Indebtedness. In addition, Grantor grants to Lender a
Unifarm Commercial Code security interest in thie B€rsonal Property and Rents.

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise p
amounts secured by this Deed of Trust as they become
Grantor's obligations under the Credit Agreement, this Deed

POSSESSION AND MAINTENANCE OF THE PROPERTY. Griwdr
Property shall be governed by the following provisions:

Deed of Trust, Grantor shall pay to Lender all
fiali strictly and in a timely manner perform all of
1 elated Documents.

fof may {1} remain in possession and
collect the Rents from the Property
on default). The following provisions
al. Property is not used principally

control of the Property; {2) use, operate or manage the Proj
(this privilege is a license from Lender to Grantor automatical
for agricultural purposes.

Duty to Mzintain. Grantor shall maintain the Property in gocd c "d; on an
replacements, and maintenance necessary to preserve its value.

romptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisan | it, permit, or suffer any
ippi i imifing the generality of the
foregeing, Grantor will not remove, or grant to any other party the right to mber, minerals {including

oll and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prig

Removal of Improvements. Grantor shall not democlish or remove any lmpép‘ mentsAr the Real Property
i inder may require
Grantor to make arrangements satisfactory to Lender to replace such Improvemehts W ¢ ents of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and.
ccmpllance by all agents, tenants or other persons or entities of every nature whatsoe

in good faith any such faw, ordinance, or regulation and withhold compliance during any prc%i:e
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so lofg
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor &
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shal[ de
acts, in addition to those acts set forth above in this section, which from the character and use of the
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and paya

document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
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sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
qal, beneficial or equitable; whether voluntary or invaluntary; whether by cutright sale, deed, installment sale
re-GONtract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
le, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
other methad of conveyance of an interest in the Real Property. However, this aption shall not be
if such exercise is prohibited by federal law or by Washington law.

The following provisions relating to the taxes and liens on the Property are part of this Deed of

| pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
disig wiater and sewer), fines and impositions levied against or on account of the Property, and shall
: for work done on or for services rendered or material furnished to the Property. Grantor
y Tree of ali liens having pricrity over or equal to the interest of Lender under this Deed of

. withhold payment of any tax, assessment, or claim in connection with a good faith
so long as Lender's interest in the Property is not jeopardized. If a lien arises or
, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
rantor has notice of the filing, secure the discharge of the lien, or if requested by
or a sufficient corporate surety bond or other security satisfactory to Lender in an
plus any costs and attorneys' fees, or other charges that ¢ould accrue as a
lien. In any contest, Grantor shall defend itself and Lender and shall
cement against the Property. Grantor shall name Lender as an additional

W|th|n fifteen (15} days :'aft #C
Lender, deposit with L.en
amount sufficient to di

Evidence of Payment. Gra
or assessments and shall a

Notice of Construction. Grantar sh
services are furnished, or any maiy
other lien could be asserted on ac
furnish to Lender advance assurant

k, services, or materials. Grantor will upon request of Lender
to Lender that Grantor can and will pay the cost of such

improvements.
PROPERTY DAMAGE INSURANCE. The followigig elating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall p d maintain policies of fire insurance with standard extended

Property in an amount sufficient to aveid appiication of any coinsurance clause, and with a standard morigagee
clause in favor of Lender, together with such otfiefhazard and liability insurance as Lender may reasonably require.
Paolicies shall be written in form, amounts, coveragas and basigsrgasenably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. upon request of Lender wnII delwer to Lender
from time o time the policies or certificates of insurance i
coverages will not be cancelled or diminished without a

area, Grantor agrees to obtain and maintain Federal Flood® lnﬂ__
given by Lender that the Property is located in a special flood hag
credit line and the full unpaid principal balance of any prior lie

the maximum amount of Grantor's
; @perty securing the loan, up to the

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of aby
make proof of loss if Grantor fails to do so within fifteen (15) days-
security is impaired, Lender may, at Lender's election, receive and retaip { f any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affgeting t roperty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to reste:uratlon and palr Grantor shall repair or
replace the damaged or destroyed |Improvements in a manner satisfictpry to ,  Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from t i
repalr or restoration if Grantor is not in default under this Deed of Trust. “Auay’ ‘
disbursed within 180 days after their receipt and which Lender has not committe

Whether or not Lender's

] #théan to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of tha debt 6n 55, If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paig
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C;
Property then Lender may do so. If any action or proceeding is commenced that would g
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
of repayment by Grantor.  All such expenses will become a part of the Indebtedness and, at Lendd
be payable on demand; (B)
payable with any installment payments to become due during either (1)

at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The ng
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitlet]
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lendey:
remedy that it otherwise would have had. '

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of i D
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee st
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in &
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
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itt this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
tust to Lender.

. Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
roperty against the lawful claims of all persons. In the event any action or proceeding is commenced
s Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ntor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
the proceeding and to be represented in the proc:eedmg by counsel of Lender's own choice, and

All promises, agreements, and statements Grantor has made in this Deed of Trust shall
delivery of this Deed of Trust, shall be continuing in nature and shal! remain in full force

Proceedings. If any
Grantor shall promptly tg
may be the nominal

in condemnation is filed, Grantor shall promptly notify Lender in writing, and
h steps as may be necessary to defend the action and obtain the award. Grantor
oceeding, but Lender shall be entitled to participate in the proceeding and to be

Application of Net Proce any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purch in |i famnation, Lender may at its election require that ail or any portion of the
net proceeds of the awa he Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall
incurred by Trustee or Lender in

‘ VERNMENTAL AUTHORITIES. The following provisicns relating
to governmental taxes, fees and charges’ . w this Deed of Trust:

st by_LLender Grantor shall execute such documents in addltlon to
the Real Property. Grantor shall reimb

incurred in recording, perfecting or cd ‘
decumentary stamps, and other charges for,

Deed af Trust, including without limitation all taxes, fees,
ng or registering this Deed of Trust.

which this section applies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of th debledness secured by this Deed of Trust;, (2} a specific tax on
Grantor which Grantor is authorized or require deduct from.payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Dees of Trust chgfgéable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portios Indebtedness or on payments of principal and
interest made by Grantor.

Taxes. The following shall constitute taxés

Subsequent Taxes. [f any tax to which this sectioh efplies is
Trust, this event shall have the same effect as an Eyént of
avaﬁabie remedies for an Event of Default as provided, Balasi ntor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as providethghs he Téxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other securjty s« y to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisio
security agreement are a part of this Deed of Trust:

cted subsequent to the date of this Deed of
@ult, and Lender may exercise any or all of its

relating to this Deed of Trust as a

Security Agreement. This instrument shall constitute a Sec :
constitutes fixtures, and Lender shail have all of the rights of a s&
as amended from time to time.

ent to the extent any of the Property

Security Interest. Upon request by Lender, Grantor shall take whatewv
and continue Lender's security interest in the Perscnal Property.
real property records, Lender may, at any time and without further®

uested by Lender to perfect
ing this Deed of Trust in the

¥ default, Grantor shall not
rantor, shall assemble any

Personal Property not affixed to the Property in a manner and at a place reagor
Lender and make it available to Lender within three (3) days after receipt of wri
extent permitted by applicable law.

Addresses, The maiiing addresses of Grantor {(debtor) and Lender (secured “pagy)
cancerning the security interest granted by this Deed of Trust may be obtained (each
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating
alttorney-in-fact are a part of this Deed of Trust:

and places as tender may deem appropriate, any and all such mortgages, deeds of trust, security
agreements, financing statements, continuation statements, instruments of further assurance, c
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effe
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed o
Related Documents, and {2} the liens and security interests created by this Deed of Trust as first 2
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Le
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectior
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender ma
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably apgoiits
Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering, filing, recording, and doing all
other things as may be necessary ar desirable, in Lender's sole opinion, to accorplish the matters referred to in
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eding paragraph.

aRFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise

1e"abligations imposed upon Grantor undes this Deed of Trust, Lender shall execute and deliver to Trustee
econveyance and shall execute and deliver to Grantor suitable statements of termination of any
t on file evidencing Lender's security interest in the Rents and the Personal Property. Any
hall be paid by Grantor, if permltted by appllcable Iaw The grantee in any reconveyance may be

_proof of the truthfulness of any such matters or facts.

ntor will be in default under this Deed of Trust if any of the following happen: (A) Grantor
ymaterial misrepresentation at any time in connection with the Credit Agreement. This can
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
r does not meet the repayment terms of the Credit Agreement {C) Grantor's action or
mactmn adversely affgtts e Gollateral or Lender's rights in the collateral. This can include, for example, failure to
te or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
ale of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclos) thie hoidgr of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES O £ If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise ;iy tie or more of the following rights and remedies:

Election of Remedies. Alf gf
together. An electionfby Lenge
Lender decides to sp T
failure to do so, that decis
Lender's remedies.

the account, transfer

‘s rights and remedies will be cumulative and may be exercised alone or
0 chpose any one remedy will not bar Lender from using any other remedy. If
perform any of Grantor's obligaticns under this Deed of Trust, after Grantor's
y Lenderiwill not affect Lender's right to declare Grantor in default and to exercise

Accelerate Indebtedness.

he right at its option to declare the entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all o4 art of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclosegbyhotice andtsale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in acc

UCC Remedies. With respect to a papt of the Personal Property, Lender shall have all the rights and
remedies of a secured party under th

Collect Rents. Lender shall have the ri n
i i st due and unpaid, and apply the net proceeds, over and
. # furtherance of this right, Lender may reguire any tenant ar
#ent or use fees directly to Lender. If the Rents are collected by
r as Grantor's attorney-in-fact to endorse instruments received in

above Lender's costs, against the Indebtegn
other user of the Property to make paymentg
Lender, then Grantor irrevocably designates Lin
payment thereof in the name of Grantor and to
ar other users to Lender in respaonse to Lender
made, whether or not any proper grounds for t
subparagraph either in person, by agent, or through a receives

isfy the obligations for whlch the payments are
i Lender may exercise its rights under this

Appoint Receiver. Lender shall have the right to have
the Property, with the power to protect and preserve %
foreclosure or sale, and to collect the Rents from the Prigpe
the receivership, against the Indebtedness. The receiveriris
right to the appointment of a receiver shall exist whether”
Indebtedness by a substantial amount. Employment by Lender
receiver.

nted to take possession of all or any part of
operate the Property preceding or pending
pply the proceeds, over and ahove the cost of
out bond If permitted by law. Lender's

Tenancy at Sufferance If Grantor remains in possession of th:e after the Property is sold as provided
Son default of Grantor Grantor shall

pay a reasonable rental for the use of the Property, or {2} vacate “tha
Lender.

Other Remedies. Trustee or Lender shall have any other right or reme
Credit Agreement or available at law or in equity.

Property or of the time after which any private sale or other intended dispositier‘af
made. Reasonable notice shall mean notice given at least ten {10) days before th
Any sale of the Personal Property may be made in conjunction with any sale of the

the Property marshalled. In exercising its rights and remedies, the Trustee or Lend‘g whisl| b
part of the Property together or separately, in one sale or by separate sales. Lender:shall
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable
and upon any appeal. Whether or not any court acticn is involved, and to the extent nol prohlb
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for.
interest or the enforcement of its rights shall become a part of the Indebtedness payable on d
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expensa \
paragraph include, without limitation, however subject to any limits under applicable law, Lender's st
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and -
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), ag
anticipated post-judgment collection services, the cost of searching records, obtaining title repc
fareclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee,
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided:

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Truss:
(pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. |n addition to all powers of Trustee arising as a matter of law, Trustee shall have the powe
take the following actions with respect to the Property upen the written request of Lender and Grantor: (a) join in
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ring and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
: {b) join in granting any easement or creating any restriction on the Real Property; and (c) join in any

o Notify, Trustee shall not be obligated to notify any other party of a pending sale under any other
r lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
pplicable law, or uniess the action or proceeding is brought by Trustee.

2 shall meet all quahfcatlons required for Trustee under applicable law. In addition to the rights

der, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
sad of Trust by an instrument executed and acknowledged by Lender and recorded in the
SKAGIT County, State of Washington. The instrument shall contain, in addition to all
te law, the names of the original Lender, Trustee, and Grantor, the book and page or

appointed und
office of the rec
other matters rg
the Auditol
trustee, and
successor trustee, wi
upon the Trustee in thigs
govern to the exclusiqg

NOTICES. Subject to afiplis
any notice required to be gi
notice of sale shall be give
telefacsimile (unless otherwig
mailed, when deposited in th
the addresses shown near the
any lien which has priority over
this Deed of Trust. Any person may
written notice to the other person
address. For notice purposes, Gral
Subject to applicable law, and except®
more than one Grantor, any notice give
be Grantor's responsibility to tell the others

MISCELLANEOUS PROVISIONS. The followi

Il be executed and acknowledged by Lender or its successors in interest. The
evance of the Property, shall succeed to all the title, power, and duties conferred
of Trust and by applicable law. This procedure for substitution of Trustee shall
rovisions for substitution.

xcept for notice required or allowed by law to be given in another manner,
Deed of Trust, including without limitation any notice of default and any
d shall be effective when actually delivered, when actually received by
aw), when deposited with a naticnally recognized aovernight courier, or, if

juired or allowed by law to be given in another manner, if there is
to any Grantor is deemed to be notice given to all Grantors. [t will

veous provisions are a part of this Deed of Trust:
st and in the Related Documents is Grantor's entire agreement

Merger. There shall be no merger of the interest or egh By this Deed of Trust with any other interest or

r in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed E
preempted by federal law, the laws of the State of Washirgt
This Deed of Trust has been accepted by Lender in the State of

Choice of Venue. If there is a lawsuit, Grantor agrees upon t
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this, Dt
references to Grantor shali mean each and every Grantor. TR
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up an
unless Lender does so in writing. The fact that Lender delays or om
Lender has given up that right. If Lender does agree in writing to givé, Ui, ’ s rights, that dees not
mean Grantor will not have to comply with the other provisions of this f Triadt. «Grantor also understands
that if Lender does consent to a request, that does not mean that Granto to get Lender's consent
again if the s1tuat|on happens agaln. Grantor further undetstands that just bet ée Lendgt consents to one ar

Severabllity. If a court finds that any provision of this Deed of Trust is not valid
fact by itself will not mean that the rest of this Deed of Trust will not be valid or er
enfarce the rest of the provisions of this Deed of Trust even if a provision of this Deed
invalid or unenforceable,

ore, a court will
v be found to be

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on tran
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their sut

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to anyjury trial in any actio

counterclaim brought by any party against any other party. (Initial Here é ?ﬂﬁ! }

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of th

exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means FRANK J PRINCIPE and NANCY R PRINCIPE and includes all co-s
and co-makers signing the Credit Agreement and all their successors and assigns.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TH
GRANTOR AGREES TOQ ITS TERMS.

GRANTOR:

X

igreement. The words "Credit Agreement” mean the credit agreement dated March 31, 2017, with
imit of $250,000.00 from Grantor to Lender, together with all renewals of, extensions of,
ifigattans of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The words "Deed of Trust” mean this Deed of Trust among Granter, Lender, and Trustee, and
t limitation ail assignment and security interest provisions relating to the Perscnal Property and

#“The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
ction of this Deed of Trust.

mntor" means FRANK J PRINCIPE and NANCY R PRINCIPE.

"Improvements” means all existing and future improvements, buildings, structures,
Real Property, facilities, additions, replacements and cther construction on the Real

mobile hol
Property.

Indebtedness.
payable unde & Chy
modifications of¥ cons
amounts expended or advapdedby Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantess sbligations under this Deed of Trust, together with interest on such amounts as
provided in this Deed af#ry

tedness" means all principat, interest, and other amounts, costs and expenses
ement or Related Documents, together with all renewals of, extensicns of,

Lender. The word " mdans:PEOPLES BANK, its successars and assigns. The words "successors or

t acquires any interest in the Credit Agreement.

anal Property" mean all equipment, fixtures, and other articles of personal
anf‘gr. and now or hereafter attached or affixed to the Real Property;
Fadditions to, all replacements of, and all substitutions for, any of such
- profits thereon and proceeds (including without limitation all insurance

Personal Property. The wi
property now or hereafter
together with all accessionshp
property; and together with all
proceeds and refunds of premiumsy

Real Property. The wards "Real Pro
Deed of Trust.

Related Documents. The words "Relat
agreements, security agreements, mortgaj ¢
instruments, agreements and documents, ‘avheth
Indebtedness; provided, that guaranties and
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present
other benefits derived from the Propetty.

Drive, Mount Vernon, WA 98273 and any substitute or s yustees.

ROVISIONS OF THIS DEED OF TRUST, AND EACH
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On this day before me, the undersigned Notary Public, personally appeared FRANK J PRINCIPE an

personally known to me or proved to me on the basis of satisfactory evidence to be the indivi

and deed, for the uses and purpeses therein mentioned.
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Given under my hand and official seal this 5\ - day of W{Cn
. Ly,

By

INDIVIDUAL ACKNOWLEDGMENT

Notary Public in and for the State of WF\
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My commission expires O(/"




DEED OF TRUST
No: 57248971 (Continued) Page 8

REQUEST FOR FULL RECONVEYANCE

, Trustee

dersigne the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ed, upgh payment of ali sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
tle an erest now held by you under the Deed of Trust.

Date Beneficlary:
By:
Its:
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