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Prepared By:
Wi 11 Winkelkotter, Trustee
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The Amended and Restated Winkelkotter Power of Appaii
California 94591
(the "Lender")

-AND-

-——‘—V—‘u e \1,:_ Q&-\i‘f-a._a‘g::

-AND-

Jason Kitzman of Washington, 20654 Prairie Road, Sedro Woolley 98;
(the "Guarantor")

WITNESSETH:

THAT FOR AND IN CONSIDERATION OF the sum lent to the Borrower by
Lender, in the amount of $217,500.00 U.S. Dollars (the "Principal Amount") as evidenced by



promissory note (the "Note") dated August 15, 2016, the receipt of which the Borrower does

by acknowledge itself indebted, the Borrower IRREVOCABLY GRANTS, TRANSFERS
ASSIGNS to TRUSTEE IN TRUST, WITH POWER OF SALE, the following described
erty (the "Property"), located at 830 E Fairhaven in the County of Skagit, State of

with the following legal description:

GTONLOTS 1 &2BLK 45DK 12

R, WITH all the improvements now or hereafter erected on the Property, and
ces, and fixtures now or hereafter a part of the Property. All
ions, will also be covered by this Trust.

all easemedts;
replacements and

BORROWER ENANTS that Borrower is the legal owner of the estate hereby
conveyed and has the rig] ant and convey the Property and that the Property is
unencumbered, except- ces of record, Borrower further warrants and will defend
generally the title to the Property agginst all claims and demands, subject to any encumbrances of
record.
To Protect the Security.sf ced of Trust, the parties do hereby agree as
follows:

TERMS RELATING TO PAYMENT

romises to pay to the Lender the
tlined in this Trust or in any

2. INTEREST. The Borrower agrees to pay the Principai-Am
maturity and before and after default at the rate of 6 percent (th
Rate will be calculated from the date this Trust begins on Augu
Date") and accrues until the whole of the Principal Amount is paid..The |

following terms: )

~will be repaid on the

a. The Principal Amount with interest will be repaid in consecutive a0 allments of

$4,204 .88.
b. The Adjustment Date for this Trust is August 15, 2016,
¢. The balance, if any, of the Principal Amount and any interest thereon andlam

moneys owed under this Trust will be due and payable on August 15, 2021 (th
Date").



-PAYMENT LOCATION. The Borrower will make payments to 649 Cedar St, Vallejo,
'ornia 94591, or at such other place as may be designated by Lender at a later date.

UNDS FOR ESCROW ITEMS. The Borrower will pay to Lender, on the day periodic
duc under this Trust, until the Principal Amount is paid in full, a sum (the "Funds") to

Borrower does not make

past due payments for E$
any such amount. The']
all Escrow Items at any ti
the Borrower must pay diree
Items. If the Borrower is obhga;
payments on time, then the Lend
amounts and Borrower will be obli

ents on time, the Lender can, at its discretion, make any and all
ems and the Borrower will be obligated to repay the Lender for

y praviding written notice to the Borrower. If such waiver occurs,
aiid where payable, the amounts due for any and all Escrow
ay Escrow Items directly, and the Borrower fails to make
reise its rights under this Section and pay for any such
epay. Lender for any such amount,

The Borrower will collect and hold the 3§ 1n accordance with the Real Estate Settlement

Procedures Act (the "RESPA"). Lender w esttmate the amount of Funds due in accordance with
Applicable Law. If there is a surplus of Funids held i w, as defined under RESPA, the

Lender must provide to Borrower the excess fun
shortage or deficiency of Funds held in escrow, 2
Borrower in writing and Borrower must pay to Lerids
shortage or deficiency.

er RESPA, Lender must notify
iunt necessary to make up the

Upon payment in full of all Funds relating to Escrow Items
Borrower any excess Funds held by Lender.

5. OBLIGATION TO PAY. The Borrower agrees to pay all mongys payable pursuant to this

Trust and all additional amounts secured by this Trust without abatemeiit, $et-off-er counterclaim.
Should the Borrower make any claim against the Lender either initiall
set-off or counterclaim, the Borrower agrees that any such claim will notred
obligation to make all payments as provided by this Trust.

due. However, if the Borrower dcfaults on payment, then the Lender will have the rlgh
any payments received while in default as the Lender so chooses.

7. PREPAYMENT PRIVILEGES. When not in default, the Borrower may prepay, witho



penalty, all or a portion of the Principal Amount and Interest earlier than it is due (i.e., make
aent prior to the time that it is due). Partial prepayment will not postpone the due date of any
uent payment or change the payment amount, unless the Lender otherwise agrees in writing.

rand interest, the Lender will request the Trustee to reconvey the
is-Trust and the Note evidencing debt secured by this Trust to
operty without warranty to the person or persons legally
il pay any recordation costs. The Lender may charge such
the Property, but only if the fee is paid to a third party
ed.and the charging of the fee is permitted under

person or persons a fee fo
(such as the Trustee) for servmﬁ
Applicable Law.

10. NO SALE WITHOUT CONS
dispose of all or part of the Property or ariy.interest in the Property, without the Borrower's and
Lender's prior written consent.

azards included within the term

j "'ﬁmited to, eanhquakcs and floods,
for which the Lender requires insurance. The insurance caft i
chosen by the Borrower. However, the Lender will have tt
choice, which right may not be unreasonable.

insurance coverage, at Lender's discretion and Borrower's expen%*
the cost of the insurance coverage so obiained might significantly exce

bear interest at the Interest Rate from the date of payment and will be payabie,
upon notice from Lender to Borrower requesting payment.

as mortgagee and/or as an additional loss payee, stating that any loss is payable to the,
Borrower further agrees to generally assign rights to insurance proceeds to the Lender upito,
amount of the outstanding loan balance. If, at the request of the Lender, Borrower will pros
Lender (a) a copy of the insurance policy; (b) all receipts of paid premiums and renewal notic



Insthe event of loss, the Borrower must give prompt notice to the insurance carrier and to the

r. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds must be
to restoration or repair of the Property, if the restoration or repair is economically feasible.
toration or repair is not economically feasible, the insurance proceeds will be applied to
of this Trust, whether or not the balance of the Trust is then due, with the excess, if

1)

or commit wasteo

Borrower will maintain
decreasing value due to
Borrower will promptly
further deterioration or d:
upon and inspections of theé. P
condition or allows the Property'
will have the right to make such repai
Property.

perty in order to prevent the Property from deteriorating or

ndition. Unless repair or restoration is not economically feasible,
essary repairs, replacements, and improvements to avoid any
>nder may, whenever necessary, make reasonable entries
the Borrower neglects to maintain the Property in good
rigrate resulting in decreased property value, the Lender
iiprovements as it considers necessary to maintain the

13. HAZARDOUS SUBSTANCES. Hie-Borrower will not cause or permit the presence, use,
dlsposal storage, or release of any hazardo s substances on the Property. Hazardous substances
oxic or hazardous substances by

le solvents, materials containing
e, the Borrower will not, nor

asbestos or formaldehyde, and radioactive materials..Fur
allow anyone else to do, anything affecting the Property
would materially affect the value of the Property. The B

Covenantor, or Co-signer agrees to the following terms:

a. Guarantor covenants and agrees that all obligations and liabi rust will be
will be jointly and severally liable to the other Guarantor(s) and Borfo

b. The Guarantor is bound to fulfill the terms and conditions of this Tru.
Borrower, as principal debtor, fails to do so;

¢. The Guarantor guarantees full performance and release of all the Borrower's obliga
under this Trust;

d. If the Guarantor assumes the Borrower's obligations under this Trust, the Guarantor will



15. DEFAULT. The Borrower will be considered in defaul
the following conditions are met:

also obtain all of the Borrower's rights and benefits under this Trust;

~ e. The Guarantor must indemnify and hold harmless the Lender against all claims,
famages, and payments, or loss which might arise or have arisen from the failure of the
Borrower and/or Guarantor to pay the amounts owed under this Trust;

ithout the consent or approval of the Guarantor, modify and/or
Rate, the Principal Amount and any other term of the Trust or any

er-this Trust. Furthermore, any amendment or modification of the
en the liability of the Guarantor;

h. The Guarantor will
variations, and mncndrgg"'
made with or without thi

and subject to any and all changes, modifications,
ade to this Trust, regardless of whether such changes were
approval of the Guarantor;

i. The Guarantor has read this .
particular, the terms of this Sectign

nd is aware of and fully agrees with its terms and in

j- The Lender will serve notice to the-Guarantorat
manner as provided in the Notice Section a8

any notice will be provided in same
in this Trust.

DEFAULT ANI}BEI\

e terms of this Trust if any of

a. The Borrower fails to pay the sum of the Principal A terest, or any other
amounts due under this Trust.

b. The Borrower fails to perform or comply with any of the tera ns Or any
obligations or responsibilities due under this Trust,

¢. The Borrower has given or made, at any time during the loan process
false, misleading, or inaccurate information or statements to the Lender orany
under this Trust in connection with the loan.

d. If any action or proceeding, whether civil or criminal, is begun that, in Lender!
judgment, could result in forfeiture of the Property or other material impairment
interest in the Property or rights under this Trust.



e. If a lien is registered against the Property, or if default occurs under any other lien or
encumbrance existing against the Property;

The Borrower abandons or fails to occupy the Property.
' Property or any material part of the Property is expropriated.

ION. If at any time the Borrower should be in default under this Trust, the
tice to the Borrower. The notice must specify: (a) the default; (b) the action

notice, by whlch
date specified in. _
the Property. If the de au i
specified in the notice, the
including the Principal
is cured, the Trust will be

1ot curable and/or if the default is not cured on or before the date
der-at its option may require immediate payment in full of all sums,

default. Any forbearance on the patt
to acceptance of late payment, accep

jer has abandoned the Property, then
fopriate to protect the Lender's
ncludes, but is not limited to:

the Lender may do and pay for whatever is reasonab
interest in the Property and/or rights under this Trust, wh

a. Paying any sums secured by a lien which has prieri
b. Appearing in court,

c. Paying reasonable attorneys' fees to protect its interest in th
under this Trust; and

rty-and/or rights

d. Paying for reasonable costs to repair and maintain the Property.

The Lender will at all times retain the right to take action under this Section. How
does not have to do so and is not under any duty or obligation to do so. It is agreed,
Lender will not incur any liability for not taking any or all actions to perform such tasks
Furthermore, any amounts paid by the Lender will become additional debt of the Borrow
secured by this Trust.

18. POWER OF SALE. If at any time the Borrower is in default under this Trust, the Lender w



haye the right and authority to foreclose and force the sale of the Property without any judicial
eeding. Any delay in the exercising of this right will not constitute a waiver to exercise this right
er date should the Borrower remain in default or subsequently default again in the future,

DIES. The Lender will have the right to invoke all remedies permitted under
-kaw, whether or not such remedies are expressly granted in this Trust, including but not
reclosure proceedings.

S:the power of sale, the Trustee will execute a written notice of the occurrence
nd of the Lender's decision to sell the Property. The Lender or Trustee will
the Borrower and Guarantor and will also give public notice of sale in

Y gllcable Law. After the time required by Applicable Law, the Trustee
ublie auction to the highest bidder at the time and place and under the
in the notice of sale. The Trustee may postpone sale of the

the time and place of any previously scheduled sale.

may purchase the Property at any sale.

mail coples ‘of the
the manner provid
will sell the Pmperty
terms designated by the
Property by public anncting
Furthermore, the Lender

ANEOUS TERMS

20. GOVERNING LAW. This Trust*wiil b€ construed in accordance with the laws of the state
of Washington ("Applicable Law"). Applicable Law will include all controlling applicable federal,
state and local statutes. All rights and obhgatmns undeg-this Trust are subject to any requirements
and limitations of Applicable Law.

21. SEVERABILITY. If any portion of this Trustswi ld-te.be invalid or unenforceable for
any reason, the remaining provisions will continue to be valid and nforceable. If a court finds that
any provision of this Trust is invalid or unenforceable, but that by ng such provision it would
become valid and enforceable, then such provision will bé.d rbe.written, construed, and
enforced as so limited. ‘

22. JOINT SIGNATURES. If the Borrower is more than one frerSon ¢
Borrower who signs this Trust will be jointly and severally bound to coripl§
and liabilities of the other Borrower(s).

gdl entity, each
ith.all the obligations

23. STATUTORY PROVISIONS. The provisions contained in this Trust: onal and
supplemental, to the extent permitted by law, to the provisions set out in the Ap
they relate to trusts.

24. SUBSTITUTE TRUSTEE. The Lender may, at its option, from time to time app
successor Trustee by an instrument executed and acknowledged by Lender and recordex
office of the Recorder of the county in which the property is located. The instrument will cd
the name of the original Lender, Trustee, and Borrower, the book and page where this Trust
recorded and the name and address if the successor Trustee. Without conveyance of the Property,



he successor trustee will succeed to all the title, powers and duties of the Trustee.

effective of the s

that it was sent, unless the day falls on a national holiday, Saturday, or
Sunday, in which ¢

-next business day will be considered as the day of receipt.

ORAL AGREEMEN

. ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDUR, OR TO FORB

JFROM ENFORCING REPAYMENT OF A DEBT ARE
ASHINGTON LAW.

IN WITNESS WHERE
Guarantor in the manner prescribéd b

Guara or:

ast has been executed by the Borrower and
7 as of August 15,2016 as stated above.

[7 V
J aso manl/

[Notary Acknowledgment to Follow] K



Borrower Acknowledgement

Washington )
)

, personally
LLC, who proved to me on the basis of satisfactory evidence to be the

Notary =

My commission expires



