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SUITE 2000
SEATTLE, Wash"'gwn
Attn.: Post Closing’

Loan No.: 0002016888
Assessor’s Parcel or Account
4661-000-013-0000 (P108182
Abbreviated Legal Description:
Lot 13, Copper Pond PUD, SKAG
See attached Exhibit “A” for full leg
Grantor(s): Robert A Hughes
Grantee(s HOMESTREET BANK.
Trustee: Guardian Northwest Tit
Escrow
Reference No. of Related documents

GUARDIAN NORTHWEST TITLE CO.

AI3S 70

[Space Above This Line Fo

HOME EQUITY LINE OF CREDIT D

(Securing Puture Advatice

OF TRUST

NOTICE TO RECORDER: FOR PURPOSES OF ARTICLE 9 OF THE ORM COMMERCIAL
CODE (RCW 62A.9). THIS INSTRUMENT CONSTITUTES
FIXTURE FILING WITH BORROWER BEING THE DEBTOR NDER BEING THE

SECURED PARTY.

y Borrower's
Home Equity Line of Credit Agreement and Promissory Note (the "Agreement") dated the sgs as this Security
tively, the

contemplate a series of advances 1o be secured by this Security Instrument. The total outstandif,
owmg at any one time under the Agreement (not including charges and collection costs which m

interest thereon (the "Credit Limit"). That sum is referred to in the Agreement as the Credlt Limi
indebtedness under the Agreement, if not paid earliet, is due and payable on 04401/2042 or on such late
be permitted by Lender in writing, or at such earlier date in the event such indebtedness is accelerated in adg
with the terms of the Agreement and/or this Security Instrument.
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Words used.i mu]
12,17, 19 and 20.

(A) “Security Ingteament
document,
(B) “Borrower” is Robe
Pl, Anacortes, Washingtin.<J
(C) “Lender” is HOMEST,

SUITE 2000, SEATTLE, Wa:
(D)} “Trustee” is Guardian
Vernon, Washington 98273,
(E) “Agreement” means the Home
dated March 24, 2017. The Agreement staj
of the Agreement, such advances to be of a
time under the Agreement (not including chi

“redit Agreement and Promissory Note signed by Borrower and
ender has agreed to make advances to Borrower under the terms

debt in regular Periodic Payments and to pay the debtin full not latér than April 1, 2042,

(F) “Property” means the property that is described below upé eading “Transfer of Rights in the Property.”
il st, any prepayment charges and late charges

t, plus interest.

nted by Borrower. The following Riders are

due under the Agreement, and all sums due under this Sec 1
(H) “Riders” means afl Riders to this Security Instrument ©
to be executed by Borrower [check box as applicable}:

[ 1 Adjustable Rate Rider [ 1 Condominium Rider
{ 1 Balloon Rider [X] Planned Unit Development
[ 7 VA Rider [ 1 Biweekly Payment Rider
() “Applicable Law” means all controlling applicable federal, state
administrative rules and orders (that have the effect of law) as well as all £
opinions.,

(J) “Community Association Dues, Fees, and Assessments™ means all

1-4 Family Rider
Dither(s) [specify]
regulations, ordinances and
ial, non-appealable judicial

organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a trans
or similar paper instrument, which is initiated through an electronic terminal, teleph»a
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credi
includes, but is not limited to, point-of-sale transfers, automated teller machine transactio
telephone, wire transfers, and automated clearinghouse transfers.

{L} “Escrow Items"” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or prog
third party (other than insurance proceeds paid under the coverages described in Section 5} for: &
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ii
lieu of condemnation; or {(iv) misrepresentations of, or omissions as to, the value and/or condition of the:
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on; th
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest 1
Agreement, plus (ii} any amounts under Section 3 of this Security Instrument.
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RE PA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its lmplementmg

on or regulatlon that govems the same subject matter. As used in this Secunty Instrument,
all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Buecess
party has a

This Security Insteysient®
and all renewals, extensio
Agreement; (b) the paym
the Agreement, (i) advarized curity of this Security Instrument, (ii) incurred by Lender in connection
with the enforcement of its ri Security Instrument and/or the Agreement, and/or (iii) required to be
paid as set forth herein or in t: d (c) the performance of Borrower's covenants and agreements under

this Security Instrument and a agé or deed of trust. However, this Security Instrument does not secure

For this purpose, Botrower irrevoc;a.
described property located in the County,
Turisdiction]:

Lot 13, "PLAT QF COPPER POND P 5 UNIT DEVELOPMENT", as per plat thereof
recorded in Volume 16 of Flats, pages 70 through 72, records of Skagit County, Washington.

‘onveys to Trustee, in trust, with power of sale, the following
f Recording Jurisdiction] of SKAGIT [Namec of Recording

Property Tax ID Number: 4661-000-013-0000 (P103182)
which currently has the address of 1807 Copper Pond Pl [Street] Anacortes[City], ¥
[Zip Code| (“Property Address™):

ashington [State] 98221

TOGETHER WITH all the improvements now or hereafter erected on the”Prope
appurtenances, and fixtures now or hereafter a part of the Property. All replacemis
covered by this Security Instrumnent. All of the foregoing is referred to in this Securi

d all easements,
itions shall also be
' 9% the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate her

encumbrances of record.
Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the

Instrument shall be made in U.8. currency. However, if any check or other instrument received by Le de
payment under the Agreement or this Security Instrument is returned to Lender unpaid, Lender may require that/ad
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as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
.ck, provided any such check is drawn upon an institution whose deposits are insured by a federal
ertality, or entity; or (d) Electronic Funds Transfer,

tian of Payments or Proceeds. If your loan account balance on a payment date is less than the
amount, you promise to pay only the loan account balance. You can pay off all or part of what

applicable), and f' nall
after you receive yout
mg an access check from the line of credit.

We may, if required or'perinitted by law, or in the event you fail to pay taxes or maintain required
insurance on the property, réquiie th: establish and fund on a monthly basis an escrow account with us for
payment of taxes and/or fns
3. Funds for Escroy

or other security agreement with a lign™whic has nonty over this Secunty Instrument. Borrower shaIl pay when
due, all taxes, assessments, charge: : ions attributable to the Property which can attain priority over
this Security Instrument, leasehold payti d rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge ;
or in any title report Lender obtained which s |

en ethef'than a lien disclosed to Lender in Borrower's application
i over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secure the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) co the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinigk operate to-fizevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are gengléded; or (c) secures from the holder of the lien an

heAts now existing or hereafier erected on the

nt "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick™T quites insurance. This insurance shall be
maintained in the amounts (including deductible levels) and fo at Lender requires. What Lender
requires pursuant to the preceding sentences can change during thelterm ofithé Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to isapprove Borrower's choice,
which right shall not be exercised unreasonably.
If Borrower fails to maintain any of the coverages described above

obtain insurance coverage,
icular type or amount
Borrower, Borrower's

of coverage. Therefore, such coverage shall cover Lender, but might or i
equity in the Property, or the contents of the Property, against any risk, hazard or 11
or lesser coverage than was previously in effect,

Lender as mortgagee and/or as an additional loss payec and Borrower further agrees to g
insurance proceeds to the holder of the Agreement and the Account up to the amount of-t
balance. Lender shall have the right to hold the pollc1es and renewal certificates. If Lender rei
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Progerty
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional lgs

Account, up to the amount of the outstanding Account balance. '
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriang,

insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restorg
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‘of the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
der believes that Borrower abandons the Property, Lender may file, negotlate and settle any available

has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
tice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise,
to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the
greement or this Security Instrument, and (b) any other of Borrower's rights (other than

insofar as such right
deed of trust or othe

ble to the coverage of the Property. Subject to the rights of any hold of a mortgage,
gement with a lien which has priority over this Security Instrument, Lender may
repair or restore the Property ot to pay amounts unpaid under the Agreement,

operty to deteriorate or commit waste on the Property. Whether or not
wer shall maintain the Property in order to prevent the Property from
ndition. Unless it is determined pursuant to Section 5 that repair or
er shall promptly repair the Property if damaged to avoid further

Borrower is residing in the
deteriorating or decreasing i

proceeds for such purposes. Lender may” wiceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work'is ‘gompleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not religvéd of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reason ntries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the imprayvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such rezsonable cause.

7. Borrower's Home Equity Line of Credit Appli rrower shall be in default if, during the home
equity line of credit application process, Borrower or an dns or;entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially f: i . Or inaccurate information or statements to
Lender (or failed to provide Lender with material informatics siegtion, with the Loan. Material representations
include, but are not limited to, representations concerning venpancy of the Property as Borrower's
principal residence.
8. Protectmn of Lender's Interest in the Property anci E]ghtS L

ler this Security Instrument. If (a)
ity nstrument, {b) there is a legal
> rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnatiod of forfe for enforcement of a lien
which has or may attain priority over this Security Instrument or to en [
believes that Borrower has abandoned the Property, then Lender may do ‘a
appropriate to protect Lender's interest in the Property and rights under this™ |
protecting and/or assessing the value of the Property, and securing and/or repairi

Security Instrumcnt (b) appearmg in court; and (c) paying reasonable attorneys' fées
Propeﬂy and/or r1ghts under this Securlty Instrument, 1ncludmg its secured position m a,

conditions, and have utilities tumed on or off. Although Lender may take action under this Seq
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incur?
taking any or all actions authorized under this Section §.

rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 1%
requesting payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the le
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uires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

ge Insurance. Mortgage Insurance reimburses Lender {or any entity that purchases the
ain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to

ired Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
ftain the Mortgage Insurance in effect.

claim for damages di
part thereof, or for ¢

sequential, in connection with any condemnation or other taking of the Property, or
i, lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to

Instrument.

If the Property is.
Property, if the restoratiy
repair and restoration period
an opportunity to inspect suc
that such mspectlon shall be
disbursement or in a series of progr
or Applicable Law requires interest?

nomically feasible and Lender's security is not lessened. During such
ave the right to hold such Miscellaneous Proceeds until Lender has had
ensure the work has been completed to Lender's satisfaction, provided

the work is completed. Unless an agreement is made in writing
Miscellaneous Proceeds, Lender shall not be required to pay

2 notice is given, Lender is authorized to collect
f the Property or to the sums secured by this
neans the third party that owes Borrower
ght of action in regard to Miscellaneous

i acceleration has occurred, reinstate
d-awith a ruling that, in Lender's

as provided in Section 18, by causing the action or proceeding to |
judgment, precludes forfeiture of the Property or other material impar ;
rights under this Security Instrument. The proceeds of any award or clainy that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shal

All Miscellaneous Proceeds that are not applied to restoration or r
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. E;
or modification of amortization of the sums secured by this Security Instrument gp
any Successor in Interest of Borrower shall not operate to release the liability of Boy
Interest of Borrower. Lender shall not be required to commence proceedings against any,

me for payment
to Borrower or

Borrower. Any forbearance by Lender in exercising any right or remedy shall not be a wai
exercise of any rlght or remedy.

agrees that Borrower s obligations and hablhty shaII be Jjoint and several. However, any Borrower W
Security Instrument but does not execute the Agreement (a "co-signer"): (a) is co-signing this Security i
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of th

Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard

WASHINGTON-Home Equity Security Instrument
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thority to impose additional fees and charges to perform services requested by or
ize administer and service the Agreement and the Account. The additional fees
and charges may includé_ad
Lender to third parties. Suc
credit Limit and, unless B

es shall be secured by the Security Instrument up to the amount of the
ider agree to other terms of payment, be payable, with interest,
ant Lender to Borrower requesting payment thereof, Lender may not
#this Security Instrument or by Applicable Law.
ybject to a law which sets maximum loan charges, and that law

Agreement and the Account exceed the pérmitte
amount necessary to reduce the charge to t

the principal owed under the Agreement or by
the reduction will be treated as a partial prep

unless Appllcable Law expressly
rrower has designated a substitute
Borrower's change of address. If any
wthe Applicable Law requirement
rovided for in this Security
ided in this paragraph.

tument shall be governed by

notice address by notice to Lender. Borrower shall promptly notif}
notice required by this Security Instrument is also required under
will satisfy the corresponding requ1rernent under this Security Instru
Instrument shall be deemed to have been gwen to Borrower or Lender when

construed as a prohibition against agreement by contract. In the event that any pr
Instrument or the Agreement conflicts with Applicable Law, such conflict shall n
Security Instrument or the Agreement which can be given effect without the conflicting proy

17. Transfer of the Property or a Beneficial Interest in Borrower.
If all or any part of the Property or any interest in the Property is sold or transferred (or if By
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writteén
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, thi
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall p
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&5 of not less than 30 days from the date the notice is given in accordance with Section 14 within which
; ay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
period, Lender may invoke any remedies permitted by this Security Instrument without further

;fiplicable Law; and (d} takes such action as Lender may reasonably require to assure
that Lenders mterest in the Pmp’ ; u!ld rights under this Security Instrument, and Borrower s obligation to pay the

ore of the following forms as selected by Lender: {a) cash; (b) money
's check or cashier's check, provided any such check is drawn upon
federal agency, mstrumentahty or entity; or (d) Electronic Funds

arder; (c) certified check, b
an institution whose deposits
Transfer. Upon reinstatement by
fully effective as if no acceleratior,
acceleration under Section 17.

'due under the Apreement and this Security Instrument and
der the Agreement, this Security Instrument, and Applicable

.unrelated 1o a sale of the Agreement. If there is
i, ‘Borrower will be given written notice of the

change which will state the name and address of the ne
made and any other information RESPA requires in &
Agreement and the Account is sold and thereafter the Loa
of the Agreement and the Account, the mortgage loan servic
Servicer or be transferred to a successor Loan Servicer and are 1
Agreement purchaser unless otherwise provided by the purchaser
Neither Borrower nor Lender may commence, join, or

a notice of transfer of servicing. If the
oan Servicer other than the purchaser
orrower will remain with the Loan
the Agreement and the Account

. judicial action (as either an

Instrument or that alleges that the other party has breached any provision
Security Instrument, until such Borrower or Lender has notified the
compliance with the requirements of Section 14} of such alleged breac
reasonable period after the giving of such notice to take corrective action. If Apph
which must elapse before certain action can be taken, that time period will be dee
of this section. The notice of acceleration and opportunity to cure given to Borrow
notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to saitis
to take corrective action provisions of this Section 19.

owed by reason of, this
| such notice given in
other party hereto a

materlais c:ontammg asbestos or formaldehyde, and radioactive matenals {b) "Environmental &
laws and laws of the jurisdiction where the Property is located that relate to health, safety ¢
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or rem val action,
defined in Environmental Law; and {(d) an "Environmental Condition” means a condition that can caube contri
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any I
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor

WASHINGTON-Home Equily Security Instrument
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o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which

that adversely affects the value of the Property. The preceding two sentences shall not apply to
, or storage on the Property of small quantities of Hazardous Substances that are generally
appropriate to normal residential uses and to maintenance of the Property (including, but not
bussubstances in consumer products).

romptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ntal or regulatory agency or private party involving the Property and any Hazardous
aw of which Borrower has actual knowledge, (b) any Environmental Condition,

eme_giation of any Hazardous Substance affecting the Property is necessary,
Ty remedial actions in accordance with Environmental Law. Nothing herein
Environmental Cleanup.

el s;ler sha!l gwe notlce to Borrower prior to acce]eratlon followmg

Borrower shall promptly*také
shall create any obligation o
21. Acceleration; R
Borrower’s breach of any coy
under Section 17 unless Applica 2
action required to cure the defaitlts'(c) a not less than 30 days from the date the notice is given to
Borrower, by which the defanit m (d} that fajlure to cure the default on or before the date
sums secured by this Security Instrument and sale of
0 days in the future The notice shall further inform

required to be included in the notice by Ap ble Law. If the default is not cured on or before the date
specified in the notice, Lender at its option, m ire impsediate payment in full of all sums secured by
this Security Instrument without further demand and _mi rvoke the power of sale andlor any other
remedies permitted by Applicable Law. Lender shall collect all expenses incurred in pursuing

gl , reasonable attorneys’ fees and costs of
title evidence. The notice described herein may be given©i) 4 statutory notice of default under the
Washington Deed of Trust Act.
If Lender invokes the power of sale, Lender shall giv e to Trustee of the occurrence of

an event oi' default and of Lender’s election to cause the Prope

ion to the highest bidder
or more parcels and in any

order Trustee determines. Trustee may postpone sale of the Property ]
Applicable Law by public announcement at the time and place fixed in the
designee may purchase the Property at any sale.,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prop
or warranty, expressed or implied. The recitals in the Trustee’s deed shall bé-p
truth of the statements made therein. Trustee shall apply the proceeds of the sale in {
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and att@
sums secured by this Security Instrument; and {c) any excess to the person or persons L
to the clerk of the superior court of the county in which the sale took place,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument

by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty t
persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trusy
preparing the reconveyance.

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time &ppoi
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Propg
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stee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

f Property. The Property is not used principally for agricultural purposes,

torneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
mg 40 construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
“This ecurlty Instrument, shall include without limitation attorneys’ fees incurred by Lender in any
bankruptcy pr
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

receive a refund of unearned charge ¢ordance with the law.

ORAL AGREEMENTS OR ORAL CO
FORBEAR FROM ENFORCING REPA
WASHINGTON LAW.

TO LOAN MONEY EXTEND CREDIT, OR TO
OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON-Home Equity Security Instrument
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SHINING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
any Rider executed by Borrower and recorded with it

(Seal)
-Borrower

Robert A Hughes

{Seal}
-Borrower

ughes
STATE OF WASHINGTO

County of J KA

} 58

individual(s) described in and who
he/she/they signed the same as his/her/t
mentioned.

GIVEN under my hand and official

the State of Washington, residing at
COMPE L.

on ff-}b P00

SA SUNDANCE NMLS: 487542

REQUEST FOR RECONVEYANC

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trist:
all other indebtedness secured by the Deed of Trust, have been paid in full. You
note or notes and this Deed of Trust which are delivered hereby, and to reconv
now held by you under this Deed of Trust to the person or persons legally entitled thez

T notes, together with
ereb difi:*fg:;tcd to cancel said
hoyt“warranty, all the estate

Date:
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s 70 through 72, records of Skagit County, Washington.



NIT DEVELOPMENT RIDER

PMENT RIDER is made this 24th day of March, 2017, and is
to atngnd and supplement the Mortgage, Deed of Trust or Security Deed (the
ven by the undersigned (the “Borrower™) to secure Borrower's Note to

THIS PLANNED T
incorporated into and shall be &
“Security Instrument”) of the same

1807 Copper Ford Pl..Anatortes, Washington 98221
[Propefty Address)

(the “PUD™). The Property also includes Borrower's interest”
owning or managing the common areas and facilities of the PUD
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and égre
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Boix
Constituent Documents. The “Constituent Documents™ are the: (i) Declaration; ( ¢les of jncorporation, trust
instrument or any equivalent document which creates the Owners Association; and #if} : or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, ai] giments imposed
pursuant to the Constituent Documents. '

B. Hazard Insurance. So long as the Owners Association maintains, W

provides insurance coverage in the amounts (including deductible levels), for the periods, an
hazards included within the term “extended coverage,” and any other hazards, including, &
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provi

Property; and (ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance co
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associatio
‘What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE PUD RIDER - Single Family Junior Lien

Page 1 of 2
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orrower shali give Lender prompt notice of any lapse in required hazard insurance coverage provided by
naster or blanket policy.

eyent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a 1oss to

dability Insurance. Borrower shall take such actions as may be reasonable to insure that
mintains a public liability insurance policy acceptable in form, amount, and extent of

with any condemnation or other taking of all or any part of the Property or the
BLID, or for any conveyance in lieu of condemnation, are hereby assigned and

e Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment inatioi required by law in the case of substantial destruction by fire or
other casualty or in the case of a takin iation or eminent domain; (ii} any amendment to any provision
of the “Constituent Documents™ if the prov Aor the express benefit of Lender; (iii} termination of professional
management and assumption of self-managerherit of the Gwners Association; or (iv) any action which would have
the effect of rendering the public liability insupings Covtrage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does notpay PUD dues-nd assessments when due, then Lender may pay
them. Any arnounts disbursed by Lender under this paragra) shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lende to othet terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate a
to Borrower requesting payment.

Robert A Hughes_~Rarrower

HOMESTREET BANK NMLS: 417396 A SUNBANCE NMLS: 487542

MULTISTATE PUD RIDER - Single Family Junior Lien 11213
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