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Reference # (if applicabl Additional on page

Grantor(s):
1. HOVERSON, RODG!

Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk

Legal Description: Tract C, SP ANA Being A Ptn Of NW 1/4 SW 1/4, 25-35-1 E W.M.

Additional on page 2
Assessor's Tax Parcel |ID#: 350125-3-0

THIS DEED OF TRUST is dated March 29
unmarried man, as his separate property, wh
98221-4402 ("Grantor”}; Skagit Bank, whose mailing
Ave , P 0 Box 36, Anacortes, WA 98221 (referre
sometlmes as "Beneficiary"); and Land Title Company
is P O Box 445, Burlington, WA 98233 (referred to be

is 3905 A AVE, ANACORTES, WA
s Anacortes, 1400 Commercial
o below sometimes as "Lender” and
*ounty, whose mailing address
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utilities with ditch or irrigation rights); and all other rights, royalties, and
without limitation all minerals, oil, gas, geothermal and similar matters,

to the real

roperty")

rofits relatin

the "Real

REVOLVING LINE OF CRED|
line of credit, with a variable
so0 fong as Grantor complies

ation that the total ouistandmg balance owing at any ona tlme, not
a fixed or variable rate or sum as provlded In the Credlt Agreement, any
temporary overages, other charges,
paragraph or this paragraph, shall nof

it Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of T

re$ the balance outstanding under the Credit Agreement from time to
the Credit Agreement and any irtermediate balance. Funds may be

A zero balance does not terminate the line of credit or
Therefore, the llen of this Deed of Trust will remain in full

rantor's right, title, and interest in and to all leases, Rents, and
d in accordance with RCW €5.08.070; the lien created by this
oate upon the recording of this Deed of Trust. Lender grants to
hich license .may be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

DOCUMENTS, AND THIS DEED QF TRUST. THIS DEED Q ! AND ACCEPTED ON THE FOLLOWING
TERMS:

rust, Grantor shall pay to Lender all
d in a timely manner perform all of
ed Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, G (%) remain in possassion and
control of the Property; (2} use, operate or manage the Property; and the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked apon defauit). The following provisions
relate to the use of the Property or to other limitations on the Property rty is not used principally
for agricultural purpases, ;

Duty to Maintaln. Grantor shall maintain the Property in good conditidii™a mptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Len

Auring the period of
Grantor's ownership of the Property, there has been no use, generation, manufa

, trdatment, disposal,
‘ the Property;

sclosed to and

(b) any use,
3

{2) Grantor has no knowledge of, or reason to believe that there has been, excep
acknowledged by Lender in writing, {a) any breach or violation of any Environment
generation, manufacture, storage, treatment, disposal, release or threatened release of
on, under, about or from the Property by any prior owners or occupants of the Prop:
threatened litigation or claims of any Kind by any person relating to such matters; and {
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, cowtfag
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or regl
Substance on, under, about or from the Property; and {b) any such activity shall be conductegs
all applicable federal, state, and local laws, regulations and ordinances, including. with
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Prope
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shal
purposes only and shall not be construed to create any responsibility or liability on the part of Lende
to any other person. The representations and warranties contained herein are based on Grantor's d
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any fufiire.
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other césts u
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, lo:
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resultmg firt
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactura, stéra
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust
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sAing the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
arll reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
n the Property, whether by foreclosure or otherwige.

ste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
r waste on or to the Property or any portion of the Property. Without limiting the generality of the
ntor will not remove, or grant to any other party the right to ramove, any timber, minerals {including
clay, scoria, scil, gravel or rock products without Lender's prior written consent.

ements. Grantor shall not demolish or remove any Improvements from the Real Property
wpior written consent. As a condition to the removal of any Improvements, Lender may require

Grantor aments satisfactory to Lender to replace such Improvements with Improvements of at least

Lender's Rightis'E ender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times fg" attelid to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with b d conditions of this Deed of Trust.

ntor has notified Lender in writing prior to doing 50 and so long as, in Lender's
Property are not jeopardized. Lender may require Grantor to post adequate
isfactory to Lender, to protect Lender's interest.

sole opinion, Lender's ins
security or a surety bond;

(A) declare immediately due and payable all
the interest rate prowded for in the Credit Agreement or other
h other conditions as Lendsr deems appropriate, upon the sale or
Il or any part of the Real Property or any interest in the Real

decument evidencing the Indebtednes
transfer, without Lender's prior writt
Property. A "sale or transfer” means th
whether legai, beneficial ar equitable; whethei
contract, land contract, contract for deed, |
contract, or by sale, assignment, or transfer:
Property, or by any other method of conveya
exercised by Lender if such exercise is prohibite

TAXES AND LIENS. The following provisions refa
Trust: '

fest with a term greater than three (3) years, lease-option
ficial interest in or to any land trust holding title to the Real
nterest in the Real Property. However, this option shall not be
ederal law or by Washington law.

to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay when due {and in all events pri
charges {including water and sewer), fines and impositi
pay when dt_Je all claims for work done on or for servi

linquency) all taxes, special taxes, assessments,
ainst or on account of the Property, and shall
r material furnished to the Property. Grantor
: al to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments ndt du xcept as otharwise provided in this Deed of
Trust. k

‘ claim in connection with a good faith
Property is not jeopardized. If a lien arises or
) days aftjar the lien anses or, |f a lien is filed,

Right to Contest. Grantor may withhold payment of any tasasss
dispute over the obligation to pay, so long as Lender's interest i
is filed as a result of nonpayment, Grantor shall within fifteen?
within fifteen (15) days after Grantor has notice of the filing, 3
Lender, deposit with Lender cash or a sufficient corporate suret
ameount sufficient te discharge the lien plus any costs and attorngys*
result of a foreclosure or sale under the lien. In any contest, Grapbet” g
salisfy any adverse judgment before enfarcement against the Property.
obligee under any surety hond furnished in the contest proceadings.

Biher security satisfactory to Lender in an
ther charges that could accrue as a
fénd itself and Lender and shall
ame Lender as an additional

Evidence of Payment. Grantor shall upon demand furnish to Lender sa
or assessments and shall authorize the appropriate govemmental offici
statement of the taxes and assessments against the Propeity.

ncg of payment of the taxes
r at any time a written

furnish to Lender advance assurances satisfactory to Lender that Grantor ca' :
improvements,

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insura

clause in favor of Lender, together with such other hazard and liability insurance as Lender m i' aso bi
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Let 5
company of companies rgasenably acceptable to Lender. Grantor, upon request of Lender,
from time to time the policies or certificates of insurance in form satisfactory to Lender, includi
coverages will not be cancelled or diminished without at least ten (10) days prior written notice
insurance policy also shall include an endorsement providing that coverage In favor of Lender will 5
in any way by any act, omission or default of Grantor or any other person. Should the Real Prope
an area designated by the Administrator of the Federal Emergency Management Agency as a speci
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aft
given by Lender that the Property is located in a special flood hazard area, for the maximum amount o
credit lineg and the full unpaid principal balance of any prior liens on the property securing the loan, up t
maximum policy [imits set under the National Flood Insurance Program, or as otherwise required by Lender, a%
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty, Whether or not Lender
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is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
thé proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the rastoration
ran +€p& of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
‘proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
rgpair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
di hin 180 days after their receipl and which Lender has not committed to the repair or restoration of
“shall be used first to pay any amount owing te Lender under this Deed of Trust, then to pay accrued
amainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
r payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
appear.

Indebtedness. During the period in which any Existing Indebtedness described below is
“With the insurance provisions contained in the instrument evidencing such Existing
te compliance with the insurance provisions under this Deed of Trust, to the extent
f this Deed of Trust would constitute a duplication of insurance requirement. If any
ecome payable on loss, the provisions in this Deed of Trust for division of proceeds
the proceeds not payable to the holder of the Existing Indebtedness.

zintor fails (A} to keep the Property free of all taxes, liens, security interests,

Property, then Lender on e may, but is not required to, take any action that Lender beliaves to be
appropriate to protect Lender’s ; Il expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged wurder the ‘Credit Agreement from the date incurred or paid by Lender to the date of

e during elther (1} the term of any applicable insurance policy; or (2) the
i (C) be treated as a balloon payment which will be due and payable at the
1. i

with any installment payments to tisehi
remalnmg term of the Credlt Agreem 2

ights’or any remedies to which Lender may be entitied on account of
be construaed as curing the default so as to bar Lender from any

of Trust:

Title. Grantor warrants that: (a) Grant ¢ od and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrancé:
Exustlng Indebtedness sectlon below or |n a"

Defense of Title. Subject to the exception in the paragra Grantor warrants and will forever defend the
i vent any action or proceeding is commenced
ar this Deed of Trust, Grantor shall defend the
ch proceeding, but Lender shall be entitied to

Grantor will deliver, or cause to be delivered, to Lender 5
to permit such participation,

Co_mpllance With Laws. Gr_antor warrants that the Property a

Survival of Promises. All promises, agreements, and statemné
survive the execution and delivery of this Deed of Trust, shall
and effect until such time as Grantor's Indebtedness is paid in full

and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

No Modlf‘catlon Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
h that sement is madified,
amended, extended, or renewed without the prior written consent of Lender. 5 G reshatl neither request nor
accept any future advances under any such security agreement without the prior

time to permit such participation.
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain pebogedi

net proceeds of the award he applied to the Indebtedness or the repair or restoration of the Pt perty
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, an
incurred by Trustes or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provision:
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in additi
this Deed of Trust and take whatever other action is requested by Lender to perfact and continue Lender's 1i#
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together with all expensés
incurred in recording, perfecting or continuing this Deed of Trust, Including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.
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. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
)etd of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
rapr whlch Grantnr is authorized or required to deduct from payments on the Indebtedness secured by this type

B ; {3) atax on thIS type of Deed of Trust chargeable against the Lender or the holder of the Credit

r an Event of Default as provided below unless Grantor either (1) pays the tax before it
r (2) contests the tax as provided above in the Taxes and Liens section and deposits with
ient corporate surety bond or other security satisfactory to Lender.

!ENANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

Security Agreemsnt.

nstrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtur

r shall have all of the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon
and continue Lender's
real property record
counterparts, copies!

by Lender, Grantor shall take whatever action is requested by Lender to perfect
interest in the Personal Property. In addition to recording this Deed of Trust in the
~rigy, at any time and without further authorization from Grantor, file executed
wmon@ of this Deed of Trust as a financing statement. Grantor shail reimburse
Lender for all expensigs i d in iaerfectlng or continuing this security interest. Upon default, Grantor shall not
remove, sever or detac e Persohial Property from the Property. Upon default, Grantor shall assemble any
Personal Property not afiixéd to thé Property In a manner and at a place reasonably convenient to Grantor and
Lender and make it avallabi@ to Len ithin three (3) days after receipt of written demand from Lender to the

Addresses. The mailing a
concerning the security interestgr
Commercial Code) are as stated™

attorney-in-fact are a part of this Deed ofTr

Further Assurances. At any time, and , upon request of Lender, Grantor will make, execute and

to Lender or to Lender's designee, and when requested by

Ay and all such mortgages, deeds of trust, security deeds, security
statements, instruments of further assurance, cemﬂcates, and

perfect, continue, Orpreserve (1) Grartor's®
Related Docurments, and (2)

ed by this Deed of Trust as first and prior liens
or. Unless prohibited by law or Lender agrees
5 and expenses incurred in connection with the

matters refeired to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the thin in the preceding paragraph, Lender may do so
i ses, Grantor hereby irrevocably appoints
g, detivering, filing, recording, and doing all

.accomplish the matters refered to in

Lender as Grantor's attorney-in-fact for the purpose of m
other things as may be necessary or desirable, in Lender'
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when d
performs all the obligations imposed upon Grantor under this Deed
a request for full reconveyance and shall execute and deliver to il
financing statement on file evidencing Lender's security interest ifi-theRenis
reconveyance fee shall be paid by Grantor, if permitted by applicable law.
described as the "person or persons legally entitled thereto”, and the recita
facts shall be conclusive proof of the truthfulness of any such matters or fact;

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if
commits fraud or makes a material misrepresentation at any time in connectié
include, for example, a false statement about Grantor's income, assets, liabilitiés
financial condition. (B) Grantor does not meet the repayment terms of the Credit A
inaction adversely affects the collateral or Lender's rights in the collateral. This ¢
maintain required insurance, waste or destructive use of the dwelling, failure to pay ti
the account, transfer of title or sale of the dwelling, creation of a senior lien
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of T
Trustee or Lender may exercise any one or more of the following rights and remedies:

it Agreement This ¢an
ny“other aspects of Grantor's
ent. {Ck Grantor's actlon or

Election of Remedies. All of Lender's rights and remedies will be cumulative and may’ bé
together. An election by Lender to choose any cne remedy will not bar Lender from usi
Lender decides to spend money or to perform any of Grantor's obligations under this Deed &f
failure to do so, that decision by Lender wiil not affect Lender's right to declare Grantor in dgf;
Lender's remedies.

Accelerate Indebtedness. Lender shal have the right at its option to declare the entire Indebte
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rig
power of sale and to foreclose by notice and sale, and Lender shall have the right to forecloga
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the ugﬁts
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor to take possession of and mana
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ovef.dnd
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected b
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then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
r HHEFusers to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
“ther or not any proper grounds for the demand existed. Lender may exercise its rights under this

iver. Lender shall have the right to have a receiver appointed to take possession of all ar any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending

i, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ip:@gainst the Indebtedness. The receiver may serve without bond If permitied by law. Lender's
} ent of a receiver shall exist whether or not the apparent value of the Property exceeds the
stantial amount. Employment by Lender shall not disqualify a person from serving as a

Grantor rerralns in poss&ssaon of the Property after the Property is sold as provided

nder shall have any other right or remedy provided in this Deed of Trust or the
t law or in equity.

tor reasonable notice of the time and place of any public sale of the Personal
private sale or other intended disposition of the Personal Property is to be
tice given at least ten (10) days before the time of the sale or disposition.
‘be made in conjunction with any sale of the Real Property.

Property or of the timé a
made. Reasonable notice

tted by applicable law, Grantor hereby waives any and all rights to have

¥ =1 : ghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or ;33 e ely. in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion @t the Prope|

Attorneys' Fees; Expenses. If 1
Trust, Lender shall be entitled to

and upon any appeal. Whether ol
reasonable expenses Lender incurs th
interest or the enforcement of its rights
interest at the Credit Agreement rate fs

tes’any suit or action to enforce any of the terms of this Deed of
sium as the court may adjudge reasonable as attorneys' fees at trial
rt action is involved, and to the extent not prohibited by law, all
‘gpinion are necessary at any time for the protection of its
F becorne. 4 part of the Indebtedness payable on demand and shall bear
Izte of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, ho subject to any limits under appiicable law, Lender's attorneys' fees
and Lenders legal expenses, whether o here is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts toymigdify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection serviceg, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' reports, and appreisal fees, titlghinsurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any court.£osts$, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights an

POWERS AND OBLIGATIONS OF TRUSTEE. The followind pravisions
(pursuant to Lender's instructions} are part of this Deed of Trust:

nder as set forth in this section.
ting to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee f as’a muiter of law, Trustee shall have the power to
take the following actions with respect to the Property upéret uest of Lender and Grantor: {a} join in
preparing and filing a map or plat of the Real Property, includ ication of streets or other rights to the
public; {b) join in granting any easement or creating any rest (¢) join in any
subordination or other agreement affecting this Deed of Trust

Obligations to Notify. Trustes shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which Gra?
required by applicable law, or unless the action or proceeding is brougit

Trustee. Trustee shall meet all qualifications required for Trustee und
and remedies set forth above, with respect to all or any part of the P
foreclose by notice and sale, and Lender will have the right to foreclo
accordance with and to the full extent provided by applicable law.

w. In addition to the rights
ustee shall have the right to
losure, in either case in

8uccessor Trustee. iender, at Lender's option, may from time to time app
appointed under this Deed of Trust by an instrument executed and acknowledg#
office of the recorder of SKAGIT County, State of Washmgton The :nstruma

v Lende}tr and recorded In the
$ita

the successor
" interest. The
uties conferred

trustee, and the instrument shall be executed and acknowledged by Lender or ‘r‘s“__su ce
successor trustee, without conveyance of the Property, shall succeed 1o all the title, po
upen the Trustee in this Deed of Trust and by applicable law. This procedure for syb
govern to the exclusion of all other provisions for substitution.

any notnce required to be glven under this Deed of Trust, including without limitation any noti
notice of sale shall be given in writing, and shall be effective when actually delivered, when
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized ove
mailed, when deposited in the United States mail, as first class, certified or registered mail postage pr
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure
any lien which has priority over this Deed of Trust shaill be sent to Lender's address, as shown near :
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving forpial
written notice to the other person or persons, specifying that the purpose of the notice is to chang _.ti‘!ae p
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantors cur
Subject to applicable law, and except for notice required or allowed by law to bae given in another manner -*i e
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantogs.
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Doguments is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
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s Heed of Trust must be in writing and must be signed by whosver will be bound or obligated by the change or

P s Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preemptedby ed ra{ law, the laws of the State of Washington wnthout regard to its conflicts of law provisicns.

writing. The fact that Lender delays or omits to exercise any right will not mean that
ight. If Lender does agree in writing to give up one of Lender's rights, that does not
o comply with the other provisions of this Deed of Trust. Granter also understands
a request, that does not mean that Grantor will not have to get Lender's consent
gain. Grantor further understands that just because Lender consents to one or
more of Grantor's reqlie t does not mean Lender will be required to consent to any of Grantor's future

requests. Grantor waiv

Severability. fac
fact by itself will n
enforce the rest of the p
invalid or unenforceable.

ownershlp of the Property bewme wested in a person other than Grantor, Lender, without notice to Grantor, may
ference to this Deed of Trust and the Indebtedness by way of forbearance or

extension without releasing Gr. ations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is the performance of this Deed of Trust.

Waiver of Homestead Exemption.
examption laws of the State of Washmgﬂa

DEFINITIONS. The following words shall havs
Beneficiary. The word "Beneficiary” me

the Credit Agreerment and all their successor

Credit Agreement. The words "Credit Agreement” mean the* credit agreement dated March 29, 2017, with
credit ?mlt of $62,000.00 from Grantor to Len gether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and” substititions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT COMTANS A IABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean t st among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
Rents.

Environmental Laws. The words "Environmental Laws sy dndall state, federal and local statutes,
i he environment, including without
: ¥ Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq, ("CERCLA"), the Superfund Amendments af eauthorization Act of 1986, Pub. L.
No. 89-499 ("SARA"), the Hazardous Materials Transportation Agt.49., . Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seqg i
ar regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the event
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the ind,
provision of this Deed of Trust.

Grantor. The word "Grantor” means RODGERS F HOVERSON.

Hazardous Substances. The words "Hazardous Substances" mean materials edugs of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a presefit or potential hazard
to human health or the environment when improperly used, treated, stored, disp -, géneraied, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used o, shetf ; ,;oadest sense and
include without limitation any and all hazardous or toxic substances, materials or was fined by or listed
under the Envircnmental Laws. The term "Hazardous Substances” also includes, with
petraleum by-products or any fraction thereof and asbestos.

ess dg dhbed in the Existing Liens

Improvements. The word "Improvements” means all existing and future |mprovemen,
mobile homes affixed on the Real Property, facilities, additions, replacements and other 6o
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, “&
payable under the Credit Agreement or Related Documents, together with all renewals gf

amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurre
Lender to enforce Grantor's obligations under this Desd of Trust, together with interest on sudh ‘mmoun
provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors
rean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of pergos
proparty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Prope
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any ofslch
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.
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toparty. The ward "Property” means collectively the Real Property and the Personal Property.
. The words "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documents mean all promlssory notes, cred|t agreements, loan

nts" means all present and future rents, revenues, income, issues, royalties, prefits, and
from the Property.

jstee” means Land Title Company of Skagit County, whose mailing address is P O Box
3 and any substitute or successor trustees.

GRANTOR ACKNOWLED A\VING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TER

STATE OF

On this day before me, the undersigned Nota!
to me or proved to me on the basis of satisf4d

for the uses and purposes thergin mentioned.

20/ /

Given under my hand and official seal this
.

REQUEST FOR FULtRE

To: , Trustea
The undersigned is the legal owner and holder of all indebtedness secured of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without wairanty, to persons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

taserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1897, 2017.
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