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For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

A-1", which is attached to this Assignment and made a part of this
fully set forth herein.

address is commonly known as 1525, 1535, 1623 Walton Drive,
233. The Property tax identification number is 8002-000-004-0003
5-0004 (P105940); 8002-000-006-0005 (P105941).

Burlmgtoh WA
(P105939); 800%

% may be advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving lin fgredit may at certain times be lower than the amount shown or zero. A zero balance
does not terminate the lin
of this Assignment will

| entltled to a claim for deficiency, before or after Lendel"s commaeancement
fther judicisifly or by exercise of a power of sale.

takes in connection with this Assignme
the Property. Borrower waives any d
without limitation any failure of Lender to r
Property. Borrower agrees to remain liable ui
take under this Assignment.

Property, or any delay by Lender in reallzmg upon the
ith Lender no matter what action Lender takes or fails to

shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unl ‘and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under th ignment, Grapter may remain in possession and control of and
operate and manage the Property and collect the Re prowded thaf %he granting of the right to collect the Rents shall

Right to Assign. Grantor has the full right, power and :
convey the Rents to Lender.

No Pricr Assignment. Grantor has not previously assigned or
instrument now in force.

Na Further Transfer. Grantor will not sell, assign, encumber, o atf
Rents except as provided in this Assignment.

time, and even though no
ig purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants
Assignment and directing all Rents to be paid directly to Lender or Lender's

Enter the Property. Lender may enter upon and take possession of the Propé
the tenants or from any other persons liable therefor, all of the Rents; institute ang’casy on all legal procsedmgs
necessary for the protection of the Property, including such proceedings a ‘ )

possession of the Property; collect the Rents and remove any tenant or tenants or Hth

Maintain the Property. Lender may enter upon the Property to maintain the Property
to pay the costs thereof and of all services of all employees, including their equipmenat
and expenses of maintaining the Property in proper repair and condition, and alse to pay
water utilities, and the premiums on fire and other insurance effected by Lender an the P pﬁ

aﬁectlng the Praperty.

Lease tha Property. Lender may rent or lease the whole or any part of the Property for such e“
such conditions as Lender may deem appropriate.

Empley Agents. Lender may engage such agent or agents as Lender may deem appropriate, eitnér“'
name er in Grantor's name, to rent and manage the Property, including the collaction and applicatio :

Other Acts, Lender may do all such other things and acts with respect to the Property as Lendér
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of thé,pawer
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fazitt 14
Lender shall have performed one or more of the foregeing acts or things shall not require Lender to do any:bth
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be :
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1 r’e-‘"%epunt and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion shall

ch costs and expenses shall be applied to the Indebtedness All expenditures made by Lender under
and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
shall be payable on demand, with intarest at the Note rate from date of expenditure until paid.

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
nder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
ction of this Assignment and suitable statements of termination of any financing statement on
curity interest in the Rents and the Property. Any termination fee required by law shall be

not limited to Grantors
this Assignment o’ any %e

#rving the Property. All such expenditures incurred or paid by Lender for such
t the rate charged under the Note from the date incurred or paid by Lender to the date

; «t0'the balence of the Neote and be apportioned among and be payable wilth any
installment payments to *bec ue d g either (1) the term of any applicable insurance policy; or {2} the
remaining term of the Not ated as a balloon payment which will be due and payable at the Note's
i yment of these amounts. Such right shall be in addition to all other rights

ply with or to perform any other term, obligation, covenant or
condition contalned in this A55|g W of the Related Documents or to comply with or to perform any
term, obligation, covenant or conditio tained in any other agreement between Lender and Borrower or Grantor.

e tima raquired by this Assignment to make any payment
o provent filing of or to effect discharge of any lien.

mply with or parform when due any term, obligation, covenant or

condition contained in any environmental gresmedit executed in connection with the Praperty.

False Statements. Any warranly, representali
or on Borrower's or Grantor's behalf under t
material respect, either now or at the tim
thereafter.

or statement made or fumished to Lender by Borrower ar Grantor
Assignment or the Related Documents is false or misleading in any
de or furnished or becomes false or misleading at any time

Defective Collateralization. This Assignment or any of the Relziéd Blocuments ceases to be in full force and effect
(including failure of any collateral document to create a valld dhd parfected security interest or lien) at any time and
for any reason,

Death or Insolvency. The dissolution or termination o ¢ Grantor's existence as a going business, the
msolvency of Borrower or Grantor the appointment of a emive rt of Borrower's or Grantor's property,
dithe commencement of any proceeding

proceeding, self-help, repossession or any other method, b
governmental agency against the Rents or any property securing
any of Borrower's or Grantor's accounts, including deposit accol

Bomower or Grantor or by any
ss. This includes a garnishment of
Ho_wever, this Event of Default

s or a sursty bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole di being an adequate reserve or

bond for the dispute.

Events Affecting Guarantor. Any of the preceding events cccurs with re
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or di
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

may exercise any one ot more of the following rights and remedies, in addition to any other rigk
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrowerst
the entire Indebtedness immediately due and payable, including any prepayment penalty that B
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take pogse
Property and collect the Rents, including amounts past due and unpaid, and apply the net pro
above Lender's costs, against the Indebtedness. n furtherance of this right, Lender shall have
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents an
Lender, then Grantor irrevocably designates Lender as Grantor's attorney- |n—fact te endorse instrument
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments
or other users to Lender in respense to Lender's demand shall satisfy the obligations for which the paym

made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under
subparagraph either in person, by agent, or through a receiver.

Appaint Receiver. Lender shall have the right to have a receiver appoeinted to take possession of all or any partz:o
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendl
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MISCELLANEOQUS PROVISI

by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

penditures or to take action to perform an obligation of Grantor under this Assignment, after
orm, shall not affect Lender's right to declare a default and exercise its remedies.

. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
recover such sum as the court may adjudge reascnable as attorneys' fees at trial and
or not any court acticn is involved, and to the extent not prohibited by law, all
ncurs that in Lender's opinion are necessary at any time for the protection of its
gts rights shall become a part of the Indebtedness payable on damand and shall bear

expenses, whether or
(including efforts to n
collection services,4he
reports, and appraisdl fe
Grantor also will pay any

sétate any automatlc stay or mjunctlon) appeals, and any anticipated post judgrnent
f s-e@rching records, obtaining title raports (including foreclosure reports), surveyors'
sitle | nce, and fees for the Trustes, to the extent permitted by applicable law.
addition to all other sums provided by law.

ing miscellaneous provisions are a part of this Assignment:

ith any Related Documents, constitutes the entire understanding and
grs set forth in this Assignment. No alteration of or amendment to this

Amendmants. This Assl

Assignment shall be effective unlgs:
bound by the alteration or amendm

Governing Law. This Assignment wi
preempted by federal iaw, the laws of
This Assignment has been accepted by

Joint and Several Llability. All obligati

arned by federal law applicable to Lender and, to the extent not
State of W@shlngion without regard to its conflicts of law provisions.

srrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall ‘each and every Granlar, and all references to Borrower shall mean
each and every Bomrower. This means that. each Grantor signing below is responsible for all obligations in this
Assignment. Where any one or more of the partigs is a corperatlen, partnership, limited liability company or similar
entity, it is not necessary for Lender to inquire g ny of the officers, directors, partners, memhers,
K and any obligations made or created in reliance

Merger. There shall be no merger of the interest or estt this Assignment with any other interest or
estate in the Property at any time held by or for the bgnafit of Len n any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there Is more thia Borrowes.or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been Usad
require. (2} If more than one person signs this Assignment as
and several. This means that if Lender brings a lawsuit, Lends
Borrowar and Grantor are not the same person, Lender need n
jeined in any lawsuit. (3) The names given to paragraphs
purposes only. They ara not to be used to interpret or define the

bligations of each Grantor are joint
one or more of the Grantors. If

No Waiver by Lender. Lender shall not be deemed to have waived an !
waiver is given in writing and signed by Lender. No delay or omission on | pa
shall operate as a waiver of such right or any other right. A waiver by
shall not prejudice or constitute a waiver of Lander's rlght otherwise
provision or any other provision of this Assngnment No prior waiver by ? !
Lender and Grantor, shail constitute a waiver of any of Lender's rights or 3f sinyonf Gran 3
future transactions. Whenever the consent of Lender is required under tmﬁ Aﬁmgn ent, the granting of such
consent by Lender in any instance shall not constitute continuing consent to submq nt |nstances where such
consent is required and in all cases such consent may be granted or withheid in th

Notices. Subject to applicable law, and except for notice required or allowe
manner, any notice required to be given under this Assignment shall be given in ;
when aclually delivered, when actually received by telefacsimile (unless otherijse n

deposited with a nationally recognized avernight courier, or, if mailed, when deposited”ir-ih
first class, certified or registered mail postage prepaid, directed to the addresses shown negil
Assignment. Any party may change its address for notices under this Assignment by gi
to the other parties, specifying that the purpose of the notice is to change the party
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
law, and except for notice required or allowed by law to be given in ancther manner, if thak
Grantor, any notice given by Lender to any Grantor is deemed to be notice given te all Grantors

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under
granted for purposes of security and may net be revoked by Grantor until such time as the same arg
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illeg
unenforceable as to any circumstance, that finding shall not make the oﬂ'sndmg provision illegal
unenforceable as to any other circumstance. If feasible, the offending provision shall be considerad n‘mcﬁlﬁ
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, i
considered deleted from this Assignment. Unless otharwise required by law, the illegality, mvall i
unenforceability of any provision of this Assignmant shall not affect the legality, validity or enforceability &f a
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
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Assigitment shail be binding upon and inure to the benefit of the parties, their successors and assigns. |If
,of the Property becornes vested in a person other than Grantor, Lender, without neotice to Grantar, may
(ﬁrantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or

ime is &f the Essence.

by fH réstead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead
he State of Washinglon as to all Indebtedness secured by this Assignment.

Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RiGHTS OF REDEMPTION FROM

Time is of the essence in the performance of this Assignment.

pitalized words and terms shall have the following meahings when used in this
ted to the contrary, all references to dollar amounts shall mean amounts in lawful

shall include the singular, as the
have the meanings attribu

be amended or mo&gﬁé
QF RENTS from time to

Pefault. The word "Def:

Event of Default. The words
the default section of this Assig

Grantor. The word "Grantor” ri

Guarantor. The word "Guaranliapr”
Indebtedness.

Guaranty. The word "Guaranty” me
guaranty of all or part of the Note.

Indebtednass. The word "Indebtedne: :
payable under the Note or Related Documénis’ together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Poke or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations of:ekpenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with intereston s ounts as provided in this Assignment.

2017, in the original principal amount
enewals of, extensions of, modifications of,
note or agreement.

Pruperty, The word “Property" means all of Grantd i titte and interest in and to all the Property as
described in the "Assignment” section of this Assignmer,

Related Documents. The words "Refated Documents” X is0Ty notes, credit agreements, loan
agreements, envircnmental agreements, guaranties, security . mortgages, deeds of frust, security
deeds, collateral mortgages, and all other instruments, agree: ments, whether now or hereafter
exisling, executed in connectlon with the Indebtedness.

Note. The word "Note" means the promissory note dat
of $1, 200,000.00 from Bomower to Lender, togeth

Rents. The word "Rents" means all of Grantor's present and f
and all present and future leases, including, without limitation
bonuses, accounts receivable, cash or security deposits, advance rentals, @

and other payments and benef‘ ts denved or to be derwed fram such Ieasé.fs f every

d interest in, to and under any
income, issues, royalties,
roceeds from the Property,
d and nature, whether due
feceive and collect payment

] . HIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNIKEN TO E GNED AND EXECUTED
ON BEHALF OF GRANTOR ON MARCH 30, 2017.

GRANTOR:

FOLEY BROTHERS, LLC

/
J
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

, - .
i day of r W{/"Vr(/h ,20 | 7 . before me, the undersigned
Notary Pubilic, pershpally adieared RONALD J. FOLEY,Manager of FOLEY BROTHERS, LLC and MARGARET T. FOLEY,
Manager of FOLEY BROTHERE, LLC, and personally known to me or proved to me on the basis of satisfactory evidence

its operating agreement, for the uses and purposes therein mantioned, and on oath
cute this Assignment in fact executed the Assignment on behalf of the limited

LaserPro, Ver. 16.3.10.005 WA



Schedule “A-1 01-161889-0

and 6, "BURLINGTON HILL BUSINESS PARK, BINDING SITE PLAN," as per plat recorded in
1¥of Plats, pages 109 through 112, inclusive, records of Skagit County.

f Burlington, County of Skagit, State of Washington.



