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EED OF TRUST

DATE: March 30, 2017

Reference # (if applicable): 01-1618
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Grantor(s}:

1. FOLEY BROTHERS, LLC

Grantee(s)
1. Skagit Bank
2. Land Title & Escrow, Trustee

Legal Description: Lots 4, § & 6, Burlington Hill E
Additional on page

Assessor's Tax Parcel ID#  8002-000-004-0003+¢ 02-000-005-0004 (P105940};

8002-000-006-0005 (P105941)

MAXIMUM LIEN. The lien of this Deed of Trust shall n

THIS DEED OF TRUST is dated March 30, 2017, amon;
Washington Limited Liability Company, whose addre
ANACORTES, WA 98221 ("Grantor"); Skagit Bank, whose ma
E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (refa
"Lender" and sometimes as "Beneficiary”); and Land Title & Es
is P.O. Box 445 111 E. George Hopper Rd., Burlington, WA 9823;
"Trustee"), [

ne time $127,500.00.

ROTHERS, LLC, a

GIBRALTER RD,
“is Main Office, 301
elbw sometimes as
e mailing address

This Deed of Trust is Third and Subordinate to those certain Deeds of T
which are concurrently recorded herewithin Aly” Parditov's WL -

1017077\ 0105 gwd wf{oa’:!g@:k__
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'amry and poysession and for the benefit of Lender as Beneficlary, all of Grantor's nght title, and interest in and to
followmgﬁ éescnbed real property, together with all existing or subsequently eraectad or affixed bmldlngs.

ities W|th ditch or |rr|gat|on rights); and all ether rights, royaltles and rofits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

unty, State of Washington:

*, which is attached to this Deed of Trust and made a part of this Deed

REVOLVING LINE OF CRED!T.
line of credit, with a vagia

the Note and the line of credit has not been terminated, suspended or
Griization. Funhds may be advanced by Lender, repaid, and subsequently
folving line of credit may at certain times be lower than the amount shown or
the line of credit or terminate Lender's cbligation to advance funds to
st will remain in full force and effect notwithstanding any zero balanca.

2y rity Il of Grantor's right, title, and interest in and to al leases, Rents, and
profits of the Property. This a§9fgnm At i3" recorded in accordance with RCW B5.08.070; the lien created by this
assignment is intended to be specificsberécted and choate upon the recording of this Deed of Trust. Lender grants to
i ‘ which license may be revoked at Lender's option and shall be
of the Indebtedness. In addition, Grantor grants to Lender a
ssonal Property and Rents.

THIS DEED OF TRUST, INCLUDING TH ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) P WENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED O 4ST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRAANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lepdar; (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Prop {c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other ingfriiment binding ypon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable fo Grantor; {d) @ra’n r has established adequate means of obtaining
from Borrower on a coentinuing basis |nformatlon aboul Borro ncial condition; and (e) Lender has made no
‘thé;, creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defengesérising by reason of any "one action” or “anti-deficiency”
law, or any other law which may prevent Lender from’ i ction against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a ¢

PAYMENT AND PERFORMANCE. Except as otherwise provided
Indebtedness secured by this Deed of Trust as it becomas due, ,
respective obligations under the Note, this Deed of Trust, and the R

Possession and Use, Until the occurrence of an Event of Default™&fa
confrofl of the Property; (2) use, operate or manage the Property; and |

remain in possession and
e Rents from the Properly
The following provisions
operty is not used principally

relate 1o the use of the Property or to other limitations on the Property
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable conéition »nd ty perform all repairs,
replacements, and maintenance necessary to preserve its value. A

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ng
siripping of or waste on or to the Property or any portion of the Property. Withou

it, or suffer any
generality of the
irferals (including

without Lender's prior written consent. As a condition to the removal of any Improvemgi
Grantor to make arrangements satisfactory to Lender to replace such Improvements witl
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon {
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptty comply, and shall peémpy
comp!lance by all agents, tanants or other persons or entities of every nature whatsoever wh k

regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Gy

notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interes
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reas
satisfactory to Lender, to protect Lander's interast. i

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all oth
acts, in addition to those acls set forth above in this section, which from the character and use of the Property &re
reasonably necessary to protect and preserve the Property.
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{uding water and sewer), fines and impositions levied against or on account of the Property, and shall
ue all claims for work done on or for services rendered or material furnished to the Propsrty. Grantor

_fter Grantor has notice of the fi flmg, secure the d|scharge of the [ien, or if requesled by
&r cash or a sufficient corporate suraty bond or other security satisfactory to Lender in an

2 under the lien. In any contest, Grantor shall defend itself and Lender and shall
safisfy any adverse jzdgmenit E:efore enforcement against the F'roperty Grantor shall name Lender as an additional

statement of the tamé

Notice of Construction.
services are furnished,

hts against the Property.

otify Lender at least fifteen (15) days before any work is commenced, any
re supplied to the Property, if any mechanic's lien, materialmen's lien, or

other lien could be asseted] the work, services, or materials. Grantor will upon request of Lender
fumish to Lender advandg ass atisfactory to Lender that Grantor ¢an and will pay the cost of such
improvements.
PROPERTY DAMAGE INSURANCE visions relating to insuring the Property are a part of this Deed of
Trust,
Maintenance of Insurance. Grar‘i shafl pk ire and maintain policies of fire insurance with standard extended

for the full |nsurable value covering all Improvements on the Real

clause in favor of Lender. Grantor shall &
coverage amounts as Lender may requj
liability insurance policies, Additionally, . Gr: all maintain such other insurance, inctuding but not limited to
hazard, business interruption, and boiller ing e, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasanably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, §pin reguest of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form saﬁsfactury to Le , including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days pri riten notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in fayer af« énder will not be impaired in any way by any act,
omission or default of Grantor or any other person. The & is or will be located in an area designated by
the Administrator of the Federal Emergency Managem, ency gs 3 special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance, if avail I} unpaid principal balance of the loan and any
prier liens on the property securing the loamn, up t im policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, i

security is impaired, Lender may, at Lender's eleclmn receive dng retain tha p ocaeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of =ny lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeysito restération and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner wﬁsfae’to 2 Lender. Lender shall, upon
sallsfactory proof of such expenditure, pay or reimburse Grantoffrpm ads for the reasonable cost of
repair or restoration if Grantor is mot in default under this Deed of Tru eds which have not been

disbursed within 180 days after their receipt and which Lender has no the repair or restoration of

Grantor's interests may appear.
Grantor's Report on insurance. Upon request of Lender, however not more than :
insured; (3) the amount of the policy, (4) the property insured, the then currs
property, and the manner of determining that value; and (5) the expiration date ©

request of Lender, have an independent appraiser satisfactory to Lender determine &
of the Property.

LENDER'S EXPENDITURES

policy
sk valys repfacement cost

If any action or proceedmg rs commenced that would materially gff

but not limited to Granter's failure to discharge or pay when due any amounts Grantor is recired 1
under this Deed of Trust or any Related Documents, Lender on Grantors behalf may (but shall n

interests, encumbrances and other claims, at any time levied or placed on the Property and paying al
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such®

Grantor.  All such expenses will become a part of the Indebtedness and, at Lender’s option, will
demand; (B) be added to the balance of the Note and be apportioned among and be payable with 2
payments to become due during either (1) the term of any applicabie insurance policy; or (2} the remasi
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity, F}
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and r
which Lender may be entitted upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of {
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in ary
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SECURITY AGREEMENT; FINANCING STATEMENTS. The followi
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attomey-in-fact are a part of this Deed of Trust:

ance policy, title report, or final titie opinion issued in favor of, and accepted by, Lender in connection
witii Hils Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
der.

Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
£ne’ Property against the lawful claims of all persons. In the event any action or proceeding is commenced
4 Zrantor's title or the interest of Trustea or Lender under this Deed of Trust, Grantor shall defend the
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lender's own choice, and

Grantor warrants that the Property and Grantor's use of the Property complies with all
rdinances, and regulations of govemmental authorities.

nd Warranties, All representations, warranties, and agreements made by Grantor in
e the execution and delivery of this Deed of Trust, shall be continuing in nature, and

Survival of Repi
this Deed cﬁ{ Tyd

visions relating to condemnation proceedings are a part of this Deed of Trust;

Proceedings. I an; ] oondemnatlon is filed, Grantor shall prornptly notify Lander in wntlng, and

may be the nominal '-f)a
represented in the proc nsel af its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered tc Lender such jnstruments and documentation as may be requested by Lender fram time to

any proceading or purchase
net proceads of the award be

Applis d to the lndebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mi

he a e’ after payment of all reasonable costs, expenses, and attorneys' fees

incurred in recording, perfecting or cont
documentary stamps, and other charges fo

Taxes. The following shall constitute taxes o which this section applies: (1) a specific tax upon this type of
Deed of Trust or upen all or any part of the iﬁg_ abtedness seﬁm{_ed by this Deed of Trust;, (2) a specific tax on
Borower which Borrower Is authorized or requifed to dedugst s, payments on the Indebtedness secured by this
type of Deed of Trust; (3} a tax on this type of Deed eable against the Lender or the holder of the
Note; and {4) a specific tax on all or any portion of.4h ess or on payments of principal and interest
made by Borrower.

Subsequent Taxes. If any tax to which this section
Trust, this event shall have the same effect as an Ev Nt
available remedies for an Event of Default as provided Bedewslnid @ al‘a!,or elther (1) pays the tax before it
becomes delinquent, or (2} conlests the tax as provided above; .

Lender cash or a sufficient corporate surety bond or ather secur

Security Agreement. This instrument shall constitute a Securi extent any of the Property
i e Uniform Commercial Code

as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall take whateve
and continue Lender's security interest in the Rents and Personal Prop: ; te: recording this Deed of
Trust in the real property records, Lender may, at any time and without fii ition from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust a a_ﬁnancmg statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security iiteréist. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Uposi d&fault Gr fitor shall assemble
any Personal Property not affixed to the Property in a manner and at a place rea enignt to Grantor and
Lender and make it available to Lender within three (3) days after receipt of w fang fropn Lender to the
extent permitted by applicable law.

asted by Lender to perfect

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pafy g
concerning the security interest granted by this Deed of Trust may be obtained (each as ;£
Commercial Code) are as staied on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will p
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and®

other documents as may, in the sole opinion of Lender, be necessary or desirable in order {o effectu
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed
the Related Documents, and (2} the liens and security interests created by this Deed of Trust on thig Props
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the co
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
to in this paragraph.

Attorney-in-Fact. If Grentor fails to do any of the things referred to in the preceding paragraph, Lender may d
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoigt
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing &
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a and shall execute and deliver to Grantor suitable statements of termination of any financing statement
nder's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid

for taxes or msuran'ce
False Statements. An

any material respect, e
thereafter.

Defective Collateralization.
effect {including failure of an
time and for any reason.

PE
any assignment for the benefit of creditgs, ,:my type of creditor workout, or the commencement of any proceedmg
under any bankruptey or insolvency lawg’ by’ or agéinst Borrower or Grantor.

Creditor or Forfeiture Proceedings. Col
proceeding, self-help, repossession or any
governmental agency against any prope

nt of foreclosure or forfeiture proceedings, whether by judicial
r method, by any creditor of Borrower or Grantor or by any
curing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantor's accounts, includingdeposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by awer of Granter as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture prgiteeding and: Bprmwer or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lencﬁér mignies or a surety bond for the crediter or forfeiture
proceeding, in an amount determined by Lender, in its s as being an adequate reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Borrow
Borrower or Grantor and Lender that is not remedied
limitation any agreement conceming any indebtednes
whether existing now or latar.

er the terms of any other agreement between
1 eriod provided therein, including without

Events Affacting Guarantoer. Any of the preceding events o cu ;
Indebtedness or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borroiwers=6
believes the prospect of payment or performance of the Indebtedness.j;

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cccurs under j ust, at any time thereafter,

Trustee or Lender may exercise any ane or more of the following rights and r

Election of Remedies. Election by Lender to pursue any remedy shall not | . purs
an election to make expenditures or to take action to perform an obligation™ for.dinder this Deed of Trust,
after Grantor's failure te perform, shall not affect Lender's nght to daeclare a defay| an‘ ercise, its remedies.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall ha
power of sale and to foreclose by notice and sale, and Lender shall have the ¥ght t
foreclosure, in either case in accordance with and to the full extent provided by applicable |

UCC Remedies. With respect to all or any part of the Personal Property, Lender sh
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to tz
manage the Property and collect the Rents, including amounts past due and unpaid, and a
over and above Lender's coslts, against the Indebtedness. In furtherance of this right, Len
tenant or other user of the Property to make payments of rent or use fees directly to Lender!
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-

may exerclse its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or an
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, agarnst the Indebtedness. The receiver may serve without bond if permitted by law. Lender
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds th
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as®
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Sufferance, f Grantor remains in possession of the Property after the Property is sold as provided

r shall give Grantor reasonable notice of the time and place of any public sale of the Personal
f the tlmﬁ* after which any pnvate sale or other intended disposition of the Personal Property is to be
shall mean notice given at least ten (10) days hefore the time of the sale or disposition.
operty may be made in conjunction with any sale of the Real Property.

extent permitted by applicable law, Borrower and Grantor hereby waives any and all
halled. In exerciging its rights and remedies, the Trustee or Lender shalil be free to
r any portion of the Property.

Aender institutes any suit or action to enforce any of the terms of this Deed of

and upon any appegl Wheth
reasonable expenses Lehder incu t in Lender's opinion are necessary at any time for the protection of its
shall become a part of the Indebtedness payable on demand and sha!l bear
interest at the Note rate

without limitation, howei

(mcludlng efforts to madify or v
collection services, the cost o
reports, and appraisal fees, title,+
Grantor also will pay any court

Rights of Trustee. Trustes shall ha

POWERS AND OBLIGATIONS OF TRUSTEE.
{pursuant to Lender's instructions) are part o

Powers of Truqtea. In additicn to all po!

obtaining title reports (including foreclosure reports), surveyors'
ees for the Trustee, to the extent permitted by applicable law.
© all other sums provided by law.

public; (b} join in granting any easement
subordination or other agreement affecting thi

Obligations to Notify, Trustee shall not be o other party of a pending sale under any cther
i i or, Lender, or Trustee shall be a party, unless

required by applicable law, or unless the action or procesting’ "'ght by Trustee.

Trustee. Trustee shall meet all qualifications requir
and remedies set forth above, with respect to all or
foreclose by notice and sale, and Lender shall have the
accordance with and to the full extent provided by applicablg

der applicable law. In addition to the rights
@ Property, the Trustee shall have tha right to
: by judicial foreclosure, in sither case in

Successor Trustee. Lender, at Lender's option, may from time
appointed under this Deed of Trust by an instrument execute
office of the recorder of Skagit County, State of Washington.

matters required by state law, the names of the original Lende
Auditor's File Number where this Deed of Trust is recorded, and;
and the instrument shall be executed and acknowledged by Lendir
trustee, without conveyance of the Property, shall succeed to all the titl ¢
Trustee in this Deed of Trust and by applicable law. This procedure for s s’t ution
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allow “be _ghyen in another manner,
any notice required 1o be gwen under this Deed of Trust, including without fmitation any*hatice of default and any
notice of sale shall be glven in wrltlng and shall be ef‘fectwe when aclually da!were ien actually received by

mailed, when deposited in the United States mail, as first class, certified or registered
the addresses shown near the beginning of this Deed of Trust. All copies of notice:
any lien which has priority over this Deed of Trust shall be sent to Lender's address,
this Deed of Trust. Any party may change its address for notices under this Deed o

notice given by Lender to any Grantor is deemed to be naotice given to afl Grantors.
MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed

agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of o
Deed of Trust shall be effective uniess given in writing and signed by the party or parties soug
bound by the alteration or amendment.

Annual Reports. I the Property is used for purposes other than Grantor's residence, Grantor
Lender, upon request, a certified statement of net operating income received from the Property dur
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall miéear: all
receipts from the Property less all cash expenditures made in connection with the operation of the Proped

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest,
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consan
of Lender. :
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GWel‘ﬁmg Law. This Deed of Trust will he governed by federal law applicable to Lender and, to the extent not
ezitiplet] by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.

»Borrower. This means that each Grantor signing below is responsible for all obligations in this
here any one or more of the parties is a corporation, partnership, limited liability company or
ot necessary for Lender te inquire into the powers of any of the officers, directors, parmers
ents acling or purporting to act on the entity’s behalf, and any obligations made or created in

such right or any other right. A waiver by Lender of a provision of this Deed of Trust
itute a waiver of Lender's right otherwise to demand strict compliance with that
ion of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
hall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting
any instance shall not constitute continuing consent to subsequent instances where

such consent is ragﬁr es such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a oo risdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to an , that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any gther circkmstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, ivelid and épforcgable. If the offending provision cannot be so madified, it shall be
considerad deleted frol Unless otherwise required by law, the illegality, invalidity, or
unenfarceability of any dsiory of s Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed o

Successors and Assigns. Su :
this Deed of Trust shall he bindin e to the benefit of the parties, their successors and assigns. I
i i erson other than Grantor, Lender, without notice to Grantor, may

Waiver of Homestead Exemption. Graftir
exemption laws of the State of Washingto

DEFINITIONS. The following capitalized words a

releases and waives all rights and benefits of the homestead
15 all Indebtedness secured by this Deed of Trust.

erms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, ‘all'zeferences to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and tentis ised in the sisfigular shall include the plural, and the plural shall
include the singular, as the context may require. Words and terfis kot otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform C 3 de:

Beneficiary. The word "Beneficiary” means Skagit Bap¥, agh . ssors and assigns.

Borrower. The word "Borrower™ means MASTER
co-makers signing the Nate and all their successors an

Deed of Trust. The words "Deed of Trust” mean this E&md
includes without timitation all assignment and security interest
Rents.

Default. The word "Default™ means the Default set forth in thi

ENTER, INC. and includes all co-signers and

mng Grantor, Lender, and Trustee, and
i lating to the Personal Property and

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean th
provision of this Deed of Trust.

Grantor. The word "Grantor™ means FOLEY BROTHERS, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or actormadation pé
Indebtedness. i

guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future im
mobile homes affixed on the Real Property, facitities, additions, replacements an
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, ¢
payable under the Note or Related Documents, together with all renewals of, extensidng
consolidations of and substitutions for the Note or Related Documents and any amounts\‘aame
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender
obligations under this Deed of Trust, together with interest on such ameunts as provided In ti

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 30, 2017, in the original pkinci
of $1,200,000.00 from Borrower to Lender, together with all renewals of, extensions of, m
refinancings of consolidations of, and substitutions for the promissory note or agreement. NOTIC
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, and now or hereafler attached or affixed to the Reah#Proj
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any et il
property; and together with all issues and profits thereon and procsads (including without limitation all iy
proceeds and refunds of premiums) from any sale or other disposition of the Property. )

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in tt
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cuments. The words "Related Documents" mean all promissory notes, credit agreements, loan
security agreemenis, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
., agreements and documents, whether now or hereafter existing, executed in connection with the
3, provided, that guaranties and environmantal indemnity agreements are not "Related Documents” and

Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
d fram the Property.

rustee" means Land Title & Escrow, whose mailing address is P.O, Box 445 111 E. George
WA 98233 and any substitute or successor trustees,

HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STATE OF li'l,"‘ﬂ

COUNTY OF éf((ugf i )‘

,2%1* ' 7
On this g day of , 20 / , before me, the undersigned

Motary Fublic, personally appeared RONALD J. FOLE

yed to me on the basis of satisfactory evidence
t #xecuted the Deed of Trust and acknowledged
the Deed of Trust to be the free and voluntary act and dasﬂ fihe I|m|iec£ liability company, by authorlty of statute, its

liakility company

By m:m / V) ')LdH

Notary Public in and for the State of W ;’

Sedye Woel Lc‘faf

eminisslon expires /L ~/ ~/8

10-01-2018

‘\é

D

REQUEST FOR

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this
requested, upon payment of all sums owing to you, fo reconvey without warmranty, t
right, title and interest now held by you under the Deed of Trust.

Date: Benefi ary

. You are hereby
ititled thereto, the

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017. All Rights /Reseived.
LACFWLPL\GO1.FC TR-26370 PR-1
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