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Reference # (if applica ‘ Additional on page
Grantor(s):

Grantee(s)

1. Skagit Bank

Legal Description: Lots 4, 5 & BBy n Hill Business Park, BSP.
* Additional on page

Assessor's Tax Parcel ID#: 8002-00G-0 03 (P105939), 8002-000-005-0004 (P105940);

8002-000-006-0005 (P105941)

s made and executed betwean FOLEY
ﬂ_j whose address is 14074 GIBRALTER

THIS ASSIGNMENT OF RENTS dated M 30, 20
BROTHERS, LLC, a Washington Limited Liability C
RD, ANACORTES, WA 98221 (referred to bel
address is 301 E. Fairhaven Ave, P O Box 28
“"Lender”).
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Feor valuable consideration, Grantor hereby assigns, grants a continuing security

address is commonly known as 1525, 1535, 1623 Walton Drive,
The Property tax identification number is 8002-000-004-0003

s Assignment secures the Indebtedness Including, without limitation, a revolving line
terast, which obligates Lender to make advances to Borrower so long as Borrower

#s may be advanced by Lender, repaid, and subsequently readvanced. The unpaid
dlt“_!nay at certain times be lower than the amount shown or zero. A zero balance

1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AHD GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
D ACCEPTED ON THE FOLLOWING TERMS:

the Property. Borrower waives any defensa
without limitation any failure of Lender to

Property. Borrower agrees to remain liabie u
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as othefwisd provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by thiz Assignment as they become due, and shall strictly perform ail of
Grantor's obligations under this Assighment. Unl and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under th gsignment, Grantor may rermain In possession and control of and
operate and manage the Property and collect the Reriig; provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bd Cy proceeding.

GRANTCR'S REPRESENTATIONS AND WARRANTIES. Grantgi warran at:

Ownership. Grantor is entitled to recelve the Rents %
claims except as disclosed to and accepted by Lender i

Right to Assign. Grantor has the full right, power and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or :
Rents except as provided in this Assignment.

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenant
Assignment and directing all Rents to be paid directly to Lender or Lender's

Enter the Property. Lender may enter upen and take possession of the Propéry,. emaﬂd Lollect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute an “cary on all legal proceedings
nacessary for the protection of the Property, including such proceedings a g
possession of the Property; collect the Rents and remove any tenant or tenants o

Maintain the Property. Lender may enter upen the Property to rnalntam the Prope

and expenses of maintaining the Property in proper repair and condition, and also to p. y )
water utilities, and the premiums on fire and other insurance effected by Lender on the Propa

Compllance with Laws. Lender may dao any and all thlngs 1o execute and comply with 3

affecting the Property.

Lease the Property. Lander may rent or lease the whole or any part of the Property for such tel
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eithsr
name or in Crantor's name, to rent and manage the Property, including the collection and applicatio

Other Acts. Lender may do all such other things and acts with respect to the Property as Lendes
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the: pawer
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregeing acts or things, and the f
Lender shall have performed one or more of the foregeing acts or things shall not require Lender to do a
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
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tors sregount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
! application of any and all Rents received by it; however, any such Rents received by Lender which are
ch costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
i and not reimbursed from the Rents shall become a part of the Indebtedness secured by this

03 shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

If Grantar pays all of the Indebtedness when due and otherwise performs all the obligations
ttoizunder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
ction of this Assignment and suitable statements of termination of any financing statement on
curity interest in the Renlts and the Property. Any termination fee required by law shall be
by applicable law.

any action or proceeding is commenced that would materially affect Lender's interest in
o comply with any provision of this Assignment or any Related Documents, ineluding but

ocuments, Lender on Grantor's behalf may (but shall not be obligated to) take any
iate, including_but nqt limited to discharging or paying all taxes, liens, security

he balance of the Note and be apporticned among and be payable with any
ring either (1) the term of any applicable insurance policy; or (2} the
¢ tieated as a balloon payment which will be due and payable at the Note's
dre-payment of these amounts. Such right shall be in addition to all other rights
“upon Default.

installment payments to*be
remaining term of tha Note;
maturity. The Assignment at

DEFAULT. Each of the follow

Other Defaults. Borrower or &
condition contained in this Assigr Arany of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition céintained in any other agreement between Lender and Borrowar or Grantor.

Default en Other Payments. Failure of Gr
for taxes or insurance, or any wther pay

False Statements. Any warranty, represe
or on Borrower’s or Granter's behalf under t
material respect, either now or at the tim
thereafter.

or statement made or fumished to Lender by Borrower or Grantor
Assignment or the Related Documents is false or misleading in any
de or furnished or becomes false or misleading at any time

(including failure of any collateral document to create a v
for any reason.

Death or Insolvency. The dissolution or termination o
msolvency of Borrower or Grantor, the appomtment of & é@a'

w Grantor's existence as a going business, the
part of Borrower's or Grantor's property,

Creditor or Forfeiture Proceedings. Commencement of foreclo or forfgiture proceedings, whather by judicial
proceeding, self-help, repossession or any other method, b
governmental agency against the Rents or any property securin
any of Borrower's or Grantor's accounts, including deposit acco

255, This includes a gamishment of
However, this Event of Default
idity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding an i
notice of the creditor or forfeiture proceading and deposits with Lender
forfeiture proceeding, in an amount determined by Lender, in its sole d
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damag

Evants Affecting Guarantor. Any of the preceding events occurs with re ‘ty any’ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digpules the v tidity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financiaf
praspect of payment or performance of the Indebtedness is impaired.

cir believes the

Insecurity. Lender in good faith helieves itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at asy i
may exercise any one or more of the following rights and remedies, in addition to any other righ
by law:

Accalerate Indebtedness. Lender shall have the right at its option without notice to Borro
the entire Indebtedness immediately due and payable, including any prepayment penalty that Bo
reguired to pay.

Collect Rents. Lender shall have the right, without notice to Borrcrwer or Grantor, to take pogiessie

above Lender's costs, against the Indebtedness. In furtherance of thls right, Lender shall have

provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents a
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrument
payrment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments 5
or other users to Lender in respanse to Lender's demand shall satisfy the obligations for which the paymentz"ars
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undér t
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possassion of all or any parf o
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendis:
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re or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
rshlp. agalnst the Indebtedness The receiver may serve without bond if permitted by law. Lender's

by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

ies, Lender shall have all other rights and remedies provided in this Assignment or the Note or by

. If Lender institutes any suit or action to enforce any of the tarms of this Assignment,
_recover such sum as the court may adjudge reasonable as attomeys' fees at trial and
or not any court action |s |nvolved and to the extent not prohibited by law, all

reasonable expens@s €
interest or thg esiforgen

date of the expenditure until repaid. Expenses covered by this paragraph include,
Hect to any limits under applicable law, Lender's attorneys' fees and Lender's Iggai

without limitation, howe

expenses, whether or ns
{(including efforts to
collection services,

ce, and fees for the Trustee, to the extent permitted by applicable law.
addition to all other sums provided by law.

iscellaneous provisions are a part of this Assignment;

ith any Related Documents, constitutes the entire understanding and
agreement of the parties as »m ;he mattgrs set forth in this Assignment. No alteration of or amendment te this
Assignment shall be effective unlgs given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amengdm

ment are for conveniance purposes only and are not to be used
imeant.

werned by federal law applicable to Lender and, to the extent not
Washlngton without regard to its conflicts of law provisions.
Siate of Washington.

Governing Law. This Assignment will
preempted by federal law, the laws of t

Joint and Several Liability. All obligati
several, and all references to Grantor shall
each and every Borrower. This means th
Assignment. Where any one or more of the pa
entity, it is not necassary for Lender to inquire

ch and every Grantor, and all references to Borrower shall mean
ch Grantor signing below is responsible for all obligations in this
is a corporation, partnership, limited liability company or similar
ny of the offi icers, directors, partners, members

There shall be no merger of the interest or estat #reatad by this Assignment with any ecther interest or

Merger.
i 1 of Lenderin any capacity, without the written consent

of Lender,
Interpretatlon (1)

require. {2) If more than one person signs this Assignment as
and several. This means that if Lender brings a lawsuit, Lendgr

bligations of each Grantor are joint
riy one or more of the Grantors. |If

joined in any lawsuit. {3) The names given to paragraphs or}
purposes only. They are not to be used to interpret or define the

No Waiver by Lender., Lender shall not be deemad to have waived @y
waiver is given in writing and signed by Lender. No delay or omission on {
shall operate as a waiver of such right or any other right. A waiver by
shall not prejudice or constilute a walver of Lender's right otherwise demand; strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lenggr, nor ary’ con
Lender and Grantor, shall constitute a waiver of any of Lender's rights or & 2 obligations as to any
future transactions. Whenever the consent of Lender is required under ‘nﬁAsulgnmer' the granting of such
consent by Lender in any instance shall not constitute continuing consent to subs&quent |nstances where such
consent is required and in all cases such consent may be granted or withheld in th

is Assignment unless such
der in axarcising any right

Notices. Subject to applicable law, and except for notice required or allows

when aclually delivered, when actually received by telefacsimile (unless othervise rewqunreﬁ 'by law), when
deposﬂed with a nallonally recogmzed avernight courler or, if mailed, when deposited i the Ly end 3

Assagnment Any party may change its address for notlces under this Assignment by gl\f’n
to the other parties, specifying that the purpose of the nofice is to change the party's
purposes, Grantor agrees to keep Lender informed at all times of Grantor's cutrent address.
law, and except for notice required or allowed by law to be given in another manner, if th
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantol

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thi
granted for purposes of secunity and may nat be revoked by Grantor until such time as the same are
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illeg
unenforceable as to any circumstance, that finding shall not make the offending provision illega
unenforceable as to any other circumstance. If feasible, the offending pravision shall be considered m;ﬁﬂeg}
that it becomes legal, valid and enforceable. If the offending provision cannot be so meodified, it “shail bé
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalid
unenforceablllty of any provision of this Assignment shall not affect the legality, validity or enfaorceability of an
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
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Aggignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
hip, of the Propanty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
4l with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
ithout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

EACH AND EVERY FEFfﬁON EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPEXT Y, SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS., The faltdwin . &apitalized words and terms shall have the following meanings when used in this
Assignment. "spycificaliy’stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the Unitéd Stateg: of Arherica. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the cgntext may require. Words and terms not otherwise defined in this Assignment shall
have the meanings aftributeg ch terms in the Uniform Commaercial Code:

tgnmeit” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
me, together with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The wor
be amended or modif i
OF RENTS from time to

Borrower. The word "Be
Default. The word "Def:

Grantor. The word "Grantor”

Guarantor. The word "Guarantas™
Indebtedness.

Guaranty. The word "Guaranty” mea
guaranty of all or part of the Note.

Indebtedness. The word "indebtednes

Lender. The word "Lender" means Skagit Ban

Note. The word "Note” means the promissory note date
of $2, 800,000.00 from Borrower to Lender, togesi‘ﬁ

enewals of, extensions of, madifications of,
note or agreament.

and interest in and to all the Property as
described in the "Assignment” section of this Assignmerit, .

Related Documents. The words "Related Documents” |
agreements, environmental agreements, guaranties, security
deeds, collateral mortgages, and all other instruments, agre
existing, executed in connection with the Indebtedness.

aortgages, deeds of trust, security
ments, whether now or hereafter

d interest in, to and under any
we, income, issues, royalties,
‘proceeds from the Property,
d and nature, whether due
ceive and collect payment

and other payments and bensf ts derived or to be denved from such leas& af’ avery
now or later, including without limitation Grantor's right to enforce such feafes and
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIORS OF, THIS
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMEN TO
ON BEHALF OF GRANTOR ON MARCH 30, 2017.

AGNMENT, AND NOT
GNED AND EXECUTED

GRANTOR:

FOLEY BROTHERS, L}.C

, Manager of FOLEY BROTHERS, LLC

, Manager of FOLEY'BROTHERS, LLC

i —
L
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

On this ‘ day of m[mﬂp{. h , 20 f 7 , before me, the undersigned
Notary Pubtic, persqgally rizared RONALD J. FOLEY, Manager of FOLEY BROTHERS LLC and MARGARET T. FOLEY,

ﬁ LLEC, and personally known to me or proved te me on the basis of satisfactory evidence
et ngents of the limited liability company that executed the ASSIGNMENT OF RENTS and

acknowledged the
statute, its articles of: :
stated that they arg auth i i nd in fact executad the Assignment on behalf of the limited

liability company.

Residing at S alve o/ ’CLj

By
My commission expires i/ ’75 ‘

PUBLIC
10-01-2018

LaserPro, Ver. 16.3.10.005 ’ 2017. All Rights Reserved. - WA



Schedule %A.17 01-161889.0

and 6, "BURLINGTON HILL BUSINESS PARK, BINDING SITE PLAN," as per plat recorded in
1 1of Plats, pages 109 through 112, inclusive, records of Skagit County.

'the City of Burlington, County of Skagit, State of Washinpton.



