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Land Title and Escrow EED OF TRUST

DATE: March 30, 2017

Reference # (if applicable): 01-161888-G
Additional on page
Grantor(s):

1. FOLEY BROTHERS, LLC

Grantee(s)
1. Skagit Bank
2. Land Title & Escrow, Trustee

Legal Description: Lots 4, 5 & 6, Burlington Hill B

Assessors Tax Parcel ID#  8002-000-004-0003=-{F
8002-000-006-0005 (P105941)

MAXIMUM LIEN. The lien of this Deed of Trust shall not

ROTHERS, LLC, a
GIBRALTER RD,
“is Main Office, 301
Hdw sometimes as

THIS DEED OF TRUST is dated March 30, 2017, amon
Washington Limited Liability Company, whose addre
ANACORTES, WA 98221 ("Grantor™); Skagit Bank, whose mg
E. Fairhaven Ave, P O Box 285, Burlington, WA 88233 (refe
"Lender" and sometimes as "Beneficiary”); and Land Title & Es
is P.O. Box 445 111 E. George Hopper Rd.,, Burlington, WA 9823’ to below as
"Trustee"). :

This Deed of Trust is Second and Subordinate to that certain Deed of
which is concurrently recorded herewithiam AU/ PardaAn's g

w\03310105
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

|I|t|es with ditch or |rr|gat|on rights}); and all other rights, myaltles and profits relating to the real
hout limitation all minerals, oif, gas, geothermal and similar matters, (the "Real Property™)

the Mote and the line of credit has not been terminated, suspended or
mortization. Funds may be advanced by Lender, repald, and subsequently
ving line of credit may at certain times be lowsr than the amount shown or
the line of credit or terminate Lender's obligation to advance funds to
st will remain in full force and effect notwithstanding any zero balance.

Il of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This Zusigiimedt is* recorded in accordance with RCW 65.08.070; the lien created by this
assignment Is intended to be specifi ected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Ry which license may be revoked at Lender's option and shall be
automatically revoked upon accelers of the Indebtedness, In addition, Grantor grants to Lender a
Uniform Commercial Code security intgré rsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I8 GIVEN TO SECURE (ﬁ) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS BEED O #8T. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARR
Borrower's request and not at the request of Le

readvanced. The unpald bal
zero. A zero balance does
Berrower. Therefore, the lie

5. Grantor warrants that: {a) this Deed of Trust is executed at
r, (b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Prop {c} the provisions of this Deed of Trust do not conflict with, or
result in a default under any agrasment or other mant binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to 'Grantor; (d) r has established adequate means of obtaining
from Borrower on a continuing basis infarmation about Borrow neial condition; and (e) Lender has made no
representation to Grantor about Borrower (including without | reditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or deferng®s sfising b rizason of any “one action® or "anti-deficiency"
law, or any other law which may prevent Lender from’ ging any #ction against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a cfaim, for géficfency, before or after Lender's commencement
or completion of any foreclosure action, either judicially or by'a :

PAYMENT AND PERFORMANCE. Except as otherwise provided
Indebtedness secured by this Deed of Trust as it becomes due, ;
respective obligations under the Note, this Deed of Trust, and the Res@

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower Mor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the followin igd

rust, Borrower shall pay to Lender aif
tand Grantor shall perform all their

Possession and Use. Until the occurrence of an Event of Defaulf@
control of the Property; {(2) use, operate or manage the Property; and 4
(this privilege is a license from Lender to Grantor automatically revoked ugon defa
relate to the use of the Property or to other limitations on the Property. : The Real
for agricultural purposes.

remain in possession and
e Rents from the Property

The following provisions
erty is not used principally

replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance neg
stripping of or waste on or to the Property or any portion of the Property, With
foregoing, Grantor will not remove, or grant to any other party the right to removw
oil and gas}, coal, clay, scoria, scil, gravel or rock products without Lender's prior

Removal of Improvements. Grantor shall not demolish or remove any Improvem
without Lender's prior written cansent. As a condition to the removal of any Improveman
Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
equal value.

Lender's Right to Enter. Lender and Lender's agents and representafives may enter upon
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall promptly comply, and shall premp
compliance by all agents, tenants or other persons or entities of every nature whatsoever whe; re
otharwise use or accupy the Property in any manner, with all laws, ordinances, and regulations, né
in effect, of all governmental authorities applicable to the use or occupancy of the Property, inclix
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, oidifanc
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as (‘.%mnto
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interes
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, re shabl
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither ta abandon or leave unattended the Property. Grantor shall do all oth
acts, in addition to those acts set forth above in this section, which from the character and use of the Property &
reasonably necessary to protect and preserve the Property. ;
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ayment. &Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges luding waler and sewer), fines and impositions levied against or on account of the Praperty, and shall
ue all claims for work done on or for services rendered or material fumished to the Property. Grantor
insthe Property free of all liens having priority over or equal to the interest of Lender under this Deed of
he lien of taxes and assessments not due, except for the Existing Indebtedness refemred to
s otherwise provided in this Deed of Trust,

ntor may withhold payment of any tax, assessment, or claim in connection with a goed faith
ion to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a r@ﬁul @t ngnpayment, Grantor shall within ﬁﬂeen {15) days after the lien arises or, if a lien is filed,

Evidence of Paymen
or assessments and s/

Notice of Construction.
services are furnished,

otify Lender at least fifteen (15) days before any work is commenced, any
supplied to the Property, if any mechanic's lien, materialmen's lien, or

other lien could be asséﬂeﬁ the work, services, or materials. Grantor witl upon request of Lender
furnish to Lender advance assyrangds sétisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. ./

Trust.

Maintenance of Insurance. sl re and maintain policies of fire insurance with standard extended
coverage endorsements on a replacémiant b for the full insurable valus covering all Imprevements on the Real
Property in an amount sufficient to avg f any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall d maintain comprehensive general liability insurance in such

liability insurance policies, Addltlonally, 43
hazard, business interruption, and boiler ingl e, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasénably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, #pdén request of Lender, will deliver to Lender from time to time the
policies ot certificates of insurance in form sa%lsfactory to Le ,
canoelled or diminished without at Ieast thirty (3&7) days pno riten notice to Lender. Each insurance policy also
‘der will not be |mpa|red in any way by any act,

the Administrator of the Federal Emergency Managems :
obtain and maintain Federal Flood lnsurance if avalféb I} unpaid principal balance of the lcan and any
i m policy limits set under the National Flood

sich insurance for the term of the loan.

make proof of loss if Grantor fails to do so within fifteen (15} days of th sualty. Whether or not Lender's
sacurity is impaired, Lender may, at Lender's election, receive énd retain th, froceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien aﬁ“ec:tlng the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeﬁds 0 res wr on and repair, Grantor shall repair or
.Lender. Lender shall, upon
for the reasonable cost of
eds which have not been
the repair or restoration of
Trust, then to pay accrued
If Lender holds

satisfactory proof of such expenditure, pay or reimburse Grantorfug }"1~
repalr or rasturatlon if Grantor is not in defauit under this Deed of Tru_

the Property shall be used first to pay any amount owing to Lender under this Deed
interest, and the remainder, if any, shall be applied to the principal balaf;!.cé of the

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than 74 year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the na {2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then cyrr value of such
property, and the manner of determining that value; and (5) the expiration date cf tiag tor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine i
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affept
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related
but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is required |
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall n
any action that Lender deems appropriate, including but not limited to discharging or paying all+ia
interests, encumbrances and other claims, at any time levied or placed on the Property and paying
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such® 2
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date offrepavment'y
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A}, bd pa
demand; (B) be added to the balance of the Note and be apportioned among and be payable with -
payments to become due during either (1) the term of any applicable insurance palicy; or (2} the rem
the Mote; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. Fhe:
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and re

which Lender may be entiied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of t
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple
free and clear of all fiens and encumbrances other than those set forth in the Real Property description or in a
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itfg nsurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
Tiiis ‘Beed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

Title. Subject to the exception in the paragraph above, Grantor wamants and will foraver defend the
Property against the lawful claims of all persons. In the event any action or proceeding is commenced
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lender's own choice, and

Grantar wamrants that the Property and Grantor's use of the Property complies with all
rdinances, and regulations of governmental authorities,

nd Warranties. All representations, warranties, and agreements made by Grantor in
e the execution and delivery of this Deed of Trust, shall be continuing in nature, and
sffect until such time as Borrower's Indebtedness shall be paid in full.

Proceedings. If an : ]
Grantor shall proi ! h.steps as may be necessary to defend the action and obtain the award. Grantor

Lmsel of its own chaice all at Grantor's expense, and Grantor will deliver or
h Instruments and documentation as may be requested by Lender from tima to

any proceeding or purchase
net proceeds of the award he
proceeds of the award shall
incurred by Trustee or Lender int

IMPOSITION OF TAXES, FEES AND

it cghdemnation, Lender may at its election require that all or any portion of the
igd to the lndeb!edness or the repair or restoration of the Property The net

Current Taxes, Fees and Charges. Upon regjue nder, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever ofhet action is requestad by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimbusse ar for all taxes, as described below, together with all expenses
incurred in recording, perfecting or contirting this Deed of Trust, including without limitation all taxes, feas,
documentary stamps, and other charges fo ording or registering this Deed of Trust.

Taxes. The following shall constitute taxe hich this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the iebtedness serlyed by this Deed of Trust; {(2) a specific tax on
Borrower which Bomrower is authorized or required to dedu payments on the Indebtedness secured by this
eable against the Lender or the holder of the

made by Borrower.

Subsequent Taxes. If any tax to which this section ig"enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event“sf Default.-end Lender may exercise any or all of lts
available remedies for an Event of Default as provided Belmw-lnisss G

becomes delinquent, or (2} contests the tax as provided abovegin i

SECURITY AGREEMENT; FINANCING STATEMENTS. The followr‘l
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securi il i‘io“ﬂw extent any of the Property
consfitutes fixtures, and Lender shall have all of the rights of a securéd pary umder the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whateve ested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property;, In additign 1 recording this Deed of
Trust in the real property records, Lender may, at any time and withouit firther authgiization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as'g finkncisd statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security ifteréist. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upogi detault, Gr fgor shali assemble
any Personal Property not affixed to the Property in a manner and at a place reascnzably conyenight to Granter and
Lender and make it available to Lender within three (3) days after recelpt of writte Tom Lender to the
extent permitted by applicable faw,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured paity
conceming the security interest granted by this Deed of Trust may be oblained (each as s
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desighee, an h
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times dnd ip
and places as Lendar may deem appropriate, any and all such mortgages, deeds of trust, securlty‘

athar documants as may, in the sole opinion of Lendsr, be necsssary or desirable in order to effectu
perfect, continue, or preserve (1) Baorrower's and Grantor's ohligations under the Note, this Deed 1
the Related Documents, and (2) the liens and security interests created by this Deed of Trust on thia P
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the ¢o Mary
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters Tefidfred
to in this paragraph.

Attorney-inFact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do;
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably app
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, racording, and doing &
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giﬁer ftings as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in

FULE PERFOEMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Granter otherwise performs all
e and shall execute and deliver to Grantor suitable statements of termination of any financing statement
nder's security interest in the Rents and the Personal Property. Any reconveyance fes shall be paid
by applicable law. The grantee in any reconveyance may be described as the "person or
thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof

ment necessary to prevent filing of or to effect discharge of any lien.
sentatlon or statement made or furnished to Lender by Burrower or Grantor

or on Borrower's or Gr
any material respect, eitk
thereafter,

effect (including failure of an
time and for any reason.

tion of Borrower's or Grantor's existence as a going business, the
a receiver for any part of Borrower's or Grantor's property,
creditor workeut, or the commencement of any proceeding

insolvency of Borrower or Grantor, the™
any assignment for the benef' t of credit

Creditor or Forfeiture Proceedings. t of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seff-help, repossession or a i
governmental agency against any property. securing the Indebtedness. This includes a gamishment of any of
Borrower's or Grantor's accounts, including “Jeposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Earmwer or Grantgr as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture pigteeding and; H@rrower or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lengé meanies or a surety bond for the creditor or forfeiture
preceeding, in an amount determined by Lender, in its as being an adequate reserve or bond for the
dispute.

Breach of Other Agreament. Any breach by Bommow
Borrower or Grantor and Lender that is not remedied
limitation any agreement concerning any indebtednes
whether axisting now or later.

er the terms of any other agreement between
face period provided therein, including without
et giligatgn of Borrower or Grantor to Lender,

Events Affecting Guarantor, Any of the preceding events ocgl
Indebtadness or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness.

Adversa Change. A material adverse change occurs in Borrows
believes the prospect of payment or performance of the Indebtednes

iect to any Guarantor of any of the
disputes the validity of, or liahility

Granteds, financial condition, or Lender

Insecurity. Lender In good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Tfust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and rei':_ne“%ﬂies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclide. pursiit gfany other remedy, and
an election to make expenditures or to take action to perform an obligatiaﬁ‘“‘bﬁ‘”‘%r@_ or.dinder this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a defauli and exercise. its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the ghtire Indgbtedhess immediately
due and payable, including any prepayment penalty which Borrower would be required to

ucc Remedies. With respect to all or any part of the Personal Property, Lender sh
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to el
manage the Property and collect the Rents, including amounts past due and unpand and apply
over and above Lender's costs, against the Indebtedness.
tenant or other user of the Property to make payments of rent or use fees diractly to Lender
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fa
instruments received in payment thereof in the name of Grantor and to negotiate the same ¥
proceeds Payments by tenants or other users to Lender in response to Lender's demand sh

!
the Property, WIth the power to protect and preserve the Property, to operate the Property preceding or Bﬁndlng
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lend
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excesds §h
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as™a
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Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
nder otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor,
Il become a tenant at sufferance of Lender cr the purchaser of the Property and shall, at Lender's
er (1) pay a reasonable rental for the use of the Property, or (2) vacate the Properly immediately
mzid of Lender.

rustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
r in equity.

Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
the t1mva-after which any private sale or other intended disposition of the Personal Property is o be
made. Reasorfable; shall mean notice given at least ten (10} days before the time of the sale or disposition.

Any sale of th operty may be made in conjunction with any sale of the Real Property.

Sale of the P

r any portion of the Property
Jdgnder institutes any suit or action to enforce any of the terms of this Deed of

t any court action is involved, and to the extent not prohibited by law, all
t in Lender's opinion are necessary at any time for the protection of its

sfte y automatic stay or injunction}, appeals, and any anticipated posi-judgment
collection services, the cost of gearthing re obtaining title reports (including foreclosure reports), surveyors'
reports, and appralsai fees, titiz vhsuran ¥ ees for the Trustee, to the extent permitted by applicable law.

POWERS AND OBLIGATIONS OF TRUSTEE.
{pursuant to Lender's instructions) are part of

Powaers of Trustee. In addition to all po!

public; (b} join in granting any easement
subordination or other agreement affecting thi

Obligations to Nofify. Trustee shall not be obligated to notif iy other party of a pending sale under any other
i i i tor, Lender, or Trustee shall be a party, unless

der applicable law. In addition to the rights
& Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the by judicial foreclosure, in either case in

accordance with and to the full extent provided by applicéb!gﬁ,l,,[a\ﬂ

Successor Trustee. Lender, at Lender's option, may from time
appeinted under this Deed of Trust by an instrument execute
office of the recorder of Skagit County, State of Washington.
matters required by state law, the names of the original Lende
Auditor's File Number where this Deed of Trust is recorded, an
and the instrument shall be executed and acknowledged by Lendir, g
trustee, without conveyance of the Property, shall succeed to all the titl
Trustea in this Deed of Trust and by applicable law. This procedure for
exclusion of all other provisions for substitution.

ustea/anl Grantor, the book and page or the
i dress of the successor trustee,
in interest. The successor
“afgl duties conferred upon the
Trustee shall govern to the

natice of sale shall be given in writing, and shall be eﬂectwe when actuafly ‘el
telefacsimile (unless otherwise required by law), when deposited with a nationally re:
mailed, when deposited in the United States mail, as first class, certified or registers
the addresses shown near the beginning of this Deed of Trust. All copies of notice
any liens which has priority over this Deed of Trust shall be sent to Lender's addres&

notice to the other pariies, specifying that the purpose of the notice Is to change the* ~parfy’
purposes, Grantor agrees to keep Lender informed at all times of Granlor's current address. Sy

For notice
plicable law,
e Grantor, any

Amendments. This Deed of Trust, together with any Related Documents, constitutes the enfire ysideritanging*and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of o
Deed of Trust shall be effective unless given in writing and signed by the party or parties soug
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor
Lender, upon request, a certified statement of net operating income received from the Property dufi
previous fiscal year in such form and detail as Lender shall require. "MNet operating income" shall maars, all
receipts from the Property less all cash expenditures made in connection with the operation of the Prope;

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are n
used to interpret or define the provisions of this Dead of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intere
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consén
of Lender. )
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Goverfiing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
itipted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.

Soveral Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
Jard all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean

here any one or more of the parties is a corporation, partnership, limited liability company or
ot necessary for Lender to inquire into the powers of any of the officers, directors, partners,
y ggents acting or purporting to act on the entity's behalf, and any obligations made or created in
e prefessed exercise of such powers shall be guaranteed under this Deed of Trust.

.and signed by Lender. No delay or omission on the part of Lender in exercising any right
such right or any other right. A waiver by Lender of a provision of this Deed of Trust

jont of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
all constitute a waiver of any of Lender's rights or of any of Grantor's obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting
any instance shall not constitute continuing consent to subsequent instances where

as to any future transax
of such consent by Lefi

, that finding shall not make the offending provision illegal, invalid, or
ance. If feasible, the offending provision shall be considered madified so
glid and emforgeable.  If the offending provision cannot be so modified, it shall be
. this=Deed of Thust. Unless otherwise required by law, the illegality, invalidity, or

isio deed of Trust shall not affect the legality, validity or enforeeability of any

unenforceable as to any dther cir ]
that it becomes legal,

e to the benefit of the parties, their successors and assigns. If
erson other than Grantor, Lender, without notice to Grantor, may
ane-do this Deed of Trust and the Indebtedness by way of forbearance ar
Sbligations of this Deed of Trust or liability under the Indebledness.

Time is of the Essence. Time is of the ass fce

Waiver of Homestaad Exemption. Gra;reghr
exemption laws of the State of Washingto

DEFINITIONS. The following capitalized words

deal with Grantor's successors with
extension without releasing Grantor fro

rformance of this Deed of Trust.

ky releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Trust.

lerms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all“references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and ternig fised in the ghigular shall include the plural, and the plural shall
include the singular, as the context may require. Words and t fipt otherwise defined in this Deed of Trust shall
have the meanings attributed 1o such terms in the Uniform Cem

Beneficiary. The word "Beneficiary" means Skagit B%nﬁ

Borrower. The word "Borrower™ means MASTER M
co-makers signing the Note and all their successors and:assj

Deed of Trust. The words "Deed of Trust" mean this eed
includes without limitation all assignment and security intere:
Rents.

Default. The word "Default" means the Default set forth in thi

Event of Default. The words "Event of Default" mean any of the
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the ind
pravision of this Deed of Trust.

Grantor. The word "Grantor” means FOLEY BROTHERS, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or acgo
Indebtedness.

S$50rs and assigns.
ENTER, INC. and includes all co-signers and

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lend
guaranty of all or part of the Note.

Improvements. The word "lmprovements” means ail existing and future impi
mobile homes affixed on the Real Property, facilities, additions, replacements an
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amount
payable under the Note or Related Documents, together with all renewals of, extensidng
consolidations of and substitutions for the Note or Related Documents and any amounts ‘a#

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lend
obligations under this Deed of Trust, together with interest on such amounts as provided in t

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated March 30, 2017, in the original pkinc
of $2,800,000.00 from Borrower 1o Lender, together with all renswals of, extensions of, ns
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTIC
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles®pfpersg
property now or hereafter owned by Grantor, and now or hereafter attached ot affixed to the Reai-Progery
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
property; and together with all issues and profits thereen and proceeds (including without limitation all ingufancs
proceeds and refunds of premiums) from any sale ar other disposition of the Property.

ildings, structures,
; on the Real

Property. The word "Property” means collectively the Real Property and the Personal Praperty.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in tt
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peuments. The words "Related Documents” mean all promissory notes, credit agreements, loan
;, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all ather
:, agreements and documents, whether now or hereafter existing, executed in connection with the

L~ Trustee" means Land Title & Escrow, whose mailing address is P.Q. Box 445 111 E. Georga
A, WA 98233 and any substitute or successor trustees,

GRANTOR ACKNOW|, DGES. HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TOITS TER

GRANTOR:

FOLEY EROTHERS, LLC

-

By:
RONALD / FOLEY, Manager of FO

ROTHERS, LLC

BROTHERS, LLC

STATE OF
countyor ok Kf?‘ # )
e i
On this r?l _ﬁb day of , 20 | ’} , before me, the undersigned

Cﬁ!_EY BROTHERS LLC and MARGARET T. FOLEY,
ved to me on the basis of satisfactory evidence
axecuted the Deed of Trust and acknowledged
i liability company, by authority of statute, its

Notary Public, personally appeared RONALD J. FOL

the Deed of Trust to be the free and voluntary act and deed
articles of crganization or its operating agreement, for the
that they are authorized to execute this Deed of T G u‘ted the Deed of Frust on behalf of the limited
liability company. ’

By \—9( Hh//mM&C‘(MV

Notary Publlc in and for the State of Wf

y commisslon axpiras (& '7'{8‘

\; ﬁ' Lisa .»:\.4\\&(‘.7 d
REQUEST Fowﬂh‘.nzéonv

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Dmed - Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, t i

right, title and interest now held by you under the Deed of Trust.
Date: Beneficiaky:

LaserPro, Ver, 16.3.10.005 Copr. D+H USA Corporation 1997, 2017, All Righis Re
LACFALPLVGD1.FC TR-26368 PR-1



Schedule “A-17 01-161889.0

/5 and 6, "BURLINGTON HILL BUSINESS PARK, BINDING SITE PLAN," as per plat recorded in

of Plats, pages 109 through. 112, inclusive, records of Skagit County.
f Burlington, County of Skagit, State of Washington.



