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DEED OF TRUST

Grantor(s):
1. FOLEY BROTHER

Grantee(s)
1. Skagit Bank s
2. Land Title Company of S Trustee

Legal Description: Lots 4, 5 & 6, Burl;= n Hill Business Park, BSP.

Assessor's Tax Parcel ID#:. 8002-000- 0@__,__.,_ 0003 (P1 35939); 8002-000-005-0004 (P105940);
8002-000-006-0005 (P105241)

THIS DEED OF TRUST is dated March 30, 2017;
Limited Liabllity Company, whose address is 1407
("Grantor™); Skaglt Bank, whose malling address Is

§ FOLEY BROTHERS, LLC, aWashington

"Beneficiary”); and Land Title Company of Skagit Cofi;n%y, wh

nf mailing address is P.0. Box
445 111 E. George Hopper Rd.,, Burlington, WA 9823‘3;%::‘{-zef

o helow as "Trustee").

/ Additional on page

Additional on page
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AND GRANT. For valuable consideration, Granter conveys to Trustes in trust with power of sale, right
possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
iscribed real property, tegether with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch ar irrigation rights); and all other rights, royalties, and profits relating to the real
khout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"})

. County, State of Washington:

", which is attached to this Deed of Trust and made a part of this Deed
et forth herein.

address is commonly known as 1525, 1535, 1623 Walton Drive,
he Real Property tax identification number is 8002-000-004-0003
004 (P105940); 8002-000-006-0005 (P105941).

Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and

profits of the Property. Thi @ignment is recorded in accordance with RCW 66.08.070; the lien created by this

assignment is intended to bé spécific. perfected and choate upon the recording of this Deed of Trust Lender grants to

autematically revoked upaﬁ CE |ﬁ'?a ¢t all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code se W nter the Personal Property and Rents.

4A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
D OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON

Grantor warrants that: (a) this Deed of Trust is executed at
b} Grantor has the full power, right, and authority to enter into

Borrower's request and not at the re:; a5t of |.erile
this Deed of Trust and to hypothecat 'Prop
result in a defauit under any agreeme| ¥

PAYMENT AND PERFORMANCE. Except as otherwige ‘provided in

e Deed of Trust, Borrower shall pay to Lender all
indebtedness secured by this Deed of _Trusl as it bacomes du

Borrower and Grantor shall perform all their

possession and use of the Property shall be governed by thel

Possession and Use. Until the ocourrence of an Eve
control of the Property, (2} use, ¢perate or manage th
(this privilege is a license from Lender to Grantor automatiCatiy
relate to the use of the Property or to other limitations on the P
for agricultural pumpases.

rantor may (1) remain in possession and

3) collect the Rents from the Property
wvoked.wpon default). The following provisions
sty. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenar g and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

stripping of or waste on or to the Property or any portion of the Property W imiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right t imber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lende consent.

Removal of Improvements Grantor shall not demollsh or remove an fmm the Real Property
Grantor to make arrangements satlsfactory to Lender to replace such Improvéman‘ts
equal value. :

Lender's Right to Enter. Lender and Lender's agents and representatives may el

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, “and sl aﬂ pro 'ptly cause
compliance by all agents, tenants or other persons or entities of avary nature whatsoevet wio 4

in effect, of all govemmental authorities applicable to the use or occupancy of the Pr&gxerty [ It}
limitation, the Americans With Disabilities Act. Grantar may contest in good faith any such liw, ewdi
regulation and withhold oompllanoe during any proceeding, |nc|ud|ng appropriate appeals, sé long as’
nolified Lender in writing prior to doing se and so leng as, in Lender's sole opinion, Lendér
Properly are not jeopardized. Lender may require Grantor to post adequate security or a surety’
satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or Ieave unattended the Property. Grantor sl

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and pagable
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other doc
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or t 1
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Properiy.
"sale or transfer' means the cenveyance of Real Property or any right, title or interest in the Real Property; wheth
legal, beneficial or equitable; whether voluntary or involuntary; whether by cutright sale, deed, installment sale contragt,
land contract, contract for deed, leasehold interest with a term greater than three (3) vears, Jease-option contract, or b
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PROPERTY DAMAGE INSURANCE. The folicwing provi
Trust.

assignment, or transfer of any beneficial intarest in or to any land trust holding title to the Real Property, or by any
thod’ of convayance of an intergst in the Real Properly. If any Grantor is a corporatlon partnership or IImlted

p interests or limited liability company interests, as the case may be, of such Grantor. However, this
e exercised by Lender if such exercise is prohibited by federal law or by Washington law.
he following provisions relating to the taxes and liens on the Property are part of this Deed of

ms for work dene on or for services rendered or material fumished to the Property. Grantor
arty free of all liens having priority over or equal to the interest of Lender under this Deed of
of taxes and assessments not due and except as otherwise provided in this Deed of

rantcr has notice of the ﬁling. secure the discharge of the lien, or if requested by
or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to-d md the‘“ﬁan plus any costs and attorneys® fees, or cther charges that could accrue as a
result of a foreclos: i wthe lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgriept befo orcement against the Property. Grantor shall name Lender as an additional
in the contest proceedings.

emand furnish to Lender satisfactory evidence of payment of the taxes
Topriate governmental official to deliver to Lender at any time a written

Lendar, deposit with

other lfen could be asserted on accpu i
furnish to Lender advance ass
improvements.

relating to insuring the Property are a part of this Deed of

nd maintain policies of fire insurance with standard extended
‘ r the full insurable value covering all Improvements on the Real

cation of any coinsurance clause, and with a standard morigagee
clause in favor of Lender. Grantor shall also prosure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request wii ustee and der being named as additional insureds in such
liability insurance policies. Additionally, Grantot?shall maintgi such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lengér miayireasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceplﬁ' 1O E ler and issued by a company or companies
reasonably acceplable to Lender. Grantor, upon reque 4 Lender,.will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactofy th Lendersingluding stipulations that coverages will not be
canoelled or diminished without at Ieast thirty (30) daysz dor writtes) nofice to Lender. Each insurance policy also

Maintenance of Insurance, Grantor sha
coverage endorsements on a replacement ¥
Property in an amount sufficient to avoid &

ill be located in an area designated by
od hazard area. Grantor agrees to
ncipal balance of the loan and any
¥ fimits set under the National Flood
insurance for the term of the loan.

of damage to the Property. Lender may
suai‘ty Whether or not Lender's
proceéds;of any insurance and apply

omission or default of Granter or any other person. The ReakRed

the l.\dminislra.tor of the Federal Emergency Management Agenc

Application of Proceeds. Grantor shall promptly notify Lender of an
make proof of loss if Grantor fails to do so within fifteen (15) déye.
securnity is impaired, Lender may, at Lender's election, receive and retain #
the proceeds to the reduction of the Indebtedness, payment of any lien saff; Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to resioration and rgpair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satlsfaétory to Ggndes, Lender shall, upon
satisfactory proof of such expenditure, pay ar reimburse Grantor from th W@ceeds ihe reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. - preteeds which have not been
disbursed within 180 days after their receipt and whlch Lender has not cornmltte he repalr or restoration of

If Lender holds
any proceeds after payment it full of the Indebtedness, such proceeds shall be regt to Grantor as

Grantor's interests may appear.

shall furnish
(2) the risks

Grantor's Report on Insurance, Upon request of Lender, however not more than onc
to Lender a report on each existing policy of insurance showing: (1} the name of th
insured; (3) the amount of the pplicy; {4) the property insured,_the then current r

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affec
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related D
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to disth
under this Deed of Trust or any Related Documents, Lender an Grantor's behalf may (but shall not be obli
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes,
interests, encumbrances and other claims, at any time levied or ptaced on the Property and paying all cos
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpo:
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of rep

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be pagjﬁ o oy

demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instafime
payments to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Dee
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedie ;t
which Lender may be entitled upon Default.
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; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

a. Granipr warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
& and dezr of all lisns and encumbrances other than those set forth in the Real Property description or in any
i policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

ainst the lawful claims of all persons. In the event any action or proceeding is commenced
s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shail defend the
sa. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in th& p i i
Grantor will dellver,

Compliance
emstlng appllwble la

lating to condemnation proceedings are a part of this Deed of Trust:
demnation is filed, Grantor shall prorrjptly notify I:ender in writing, and

cause to be deliverad to Len“
time to permit such participation,

>
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=
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any proceeding or purchase in lie mf i en Lender may at its elaction require that all or any portion of the
hg riebtedness or the repair or restoration of the Property. The net
after p ment of all reasonable costs, expenses, and attorneys’ fees

proceeds of the award shall mean the a
incurred by Trustee or Lender in connecti

t by Lender, Grantor shall execute such documents in addition to
n is requested by Lender tlo perfect and continue _Lender's lien on

his Deed of Trust.

plies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebted this Dead of Trust; (2) a specific tax on
Borrower which Borrower is authorized or required to ded i
type of Deed of Trust; (3) a tax on this type of Deed &f T
Note; and {4) a specific tax on all or any portion of the fi
made by Borrower. :

Subsequent Taxes. If any tax to which this section applies is #n
Trust, this event shall have the same effect as an Event of D er may exercise any or all of its
ither (1} pays the tax before it

nd Liens section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proW
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agre tent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under thg'Uniform Commercial Code
as amended from time to time.

this Deed of Trust as a

Security Interest. Upon request by Lender, Grantor shall take whatever acii je
and continue Lender's security interest in the Rents and Personal Property. tn adgitior

Trust in the real property records, Lender may, at any time and without furthe
executed counterparts, copies or reproductions of this Deed of Trust as a fin
reimburse Lender for all expenses incurred in perfecting or continuing this security

>d by Lender to perfect
recording this Deed of
m Grantor, fite

Grantor shall

any Personal Property not affixed to the Property in a manner and at a place reasonab?w cbnvemem Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demasi Lender to the
extent pemmitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party)

Commercial Code) ara as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthe
attorney-in-fact are a part of this Deed of Trust:

Furlher Assurances At any time, and from ume 1o time, upon request of Lender, Grantor will ma

Lender cause to be filed, recorded refiled, or rerecordad as the case may be, at such Umes and in
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security dee
agreements, financing statements, continuation statements, instruments of further assurance, certifi it
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to eﬂ‘ectuate cop
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust"an
the Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and pri
liens on the Property, whather now owned or hereafter acquired by Grantor. Unless prohibited by law or Lendsr
agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectien
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wighs‘%i'ﬁe%rnatters referred to in this paragraph.

. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so

e name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevecably appoints
rantor's attorney-in-fact for the purpase of making, executing, delivering, filing, recording, and doing ail
i :ﬁs as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

e m:e ng |

f Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all
ypen Grantor under this Deed of Trust, Lender shall execute and daliver to Trustee & request for
full reconvsganss sn @hé!l execute and deliver to Grantor suitable statements of termination of any financing statement
on file evﬁ:‘!encu

to make any payment when due under the Indebtedness.

or fails to comply with or to perform any other term, obligation, covenant or
Trust or in any of the Related Documents or to comply with or to perform any
iofy contained in any other agreement between Lender and Barrower or Grantor.

Other Defaults. Bomgiv
condition containe i
term, obligation, cote

Compliance Default. F
Deed of Trust, the Note i

Defauit on Other Payme
for taxes or insurance, ol

with any other term, obligation, covenant or condition contained in this

ure of (rantor within the time required by this Deed of Trust to make any payment
r paymant necessary to prevant filing of or to effect discharge of any lien.

False Statements. Any warranty-tepsesentation or statement made or fumnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's ait under thigiDeed of Trust or the Related Documents is false or misleading in
any material respect, either n : time':made or furnished or becomes false or misleading at any time
thereafter.

Defectlve Collateralization. This L
effect (including failure of any collateral
time and for any reason.

st or any of the Related Docurments ceases to be in full force and
ocment tzreate a valid and perfected security interest or lien) at any

Death or Insclvency. The dissolution or E
insolvency of Borrower or Grantor, the appgihteent of a receiver for any part of Borrower's or Grantor's property,
any assignment for the benefit of creditors,-ar¥ type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by i

Creditor or Forfelture Proceedings. Commence
proceeding, self-help, repossession or any oth
governmental agency against any property securing the
Borrower's or Grantor's accounts, including deposit accd
not apply if there is @ good faith dispute by Borrow

ire or forfeiture proceedings, whether by judicial
gy creditor of Borrower or Granter or by any

This includes a garnishment of any of
ender. However, this Event of Default shall
lo the validity or reasonableness of the claim

the creditor or forfeiture proceeding and deposits with Eerig
proceeding, in an amount determined by Lender, in its 50 3
dispute.

w% or a surety bond for the creditor or forfeiture
ion,.zz-being an adeguate reserve or bond for the

Borrower or Grantor and Lender that is not remedied within ar‘ J_ provided therein, including without
limitation any agreement concerning any indebtedness or oth [ Borrower or Grantor to Lender,
whether existing now or later.

Events Affecting Guaranter. Any of the preceding events occu !
Indebtedness or any Guarantor dies or becomes incompstant, or revoka
under, any Guaranty of the Indebtedness.

helieves the prospect of payment or performance of the Indabtedness is i
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed gf T, 'st at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

‘other remedy, and
Deed of Trust,

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall ha
power of sale and to foreclose by notice and sale, and Lender shall have the right tef
foreclosure, in either case in accordance with and to the full extent provided by applicable lave:

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall hawv
remedies of a secured party under the Uniform Commercial Code.

over and above Lender's costs, against the Indebtedness.
tenant or ather user of the Properly to make payments of rent or use fees directly to Lender
collected by Lender, then Grantor irrevocably designates tender as Grantor's attornay-in-fact t

proceeds. Payments by tenants or other users to Lender in rasponse to Lender's demand shall sa
ohligations for which the payments are made, whether or not any proper grounds for the demand existed,
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part.
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendirig
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re or sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cost of
arship, against the Indebiedness. The receiver may serve without bond if permitted by law. Lenders
ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantiai amount. Employment by Lender shall not disqualify a persen from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
‘atherwise becomes enfitled to possession of the Property upon default of Borrower or Grantor,

hich any prlvate sale or other intended disposition of the Personal Property is to be
(Hmean notice given at least ten (10) days before the time of the sale or disposition.

xtent permltted by applicable law, Borrower and Grantor hereby waives any and all
In exercising its rlghts and remedies, the Trustee or Lender shall be free to

to bid at any publlc Sa}é
Attornays Fees; Expens

rtion of the Property.

stitutes any suit or action to enforce any of the terms of this Deed of
such sum as the court may adjudge reasonable as attorneys’ fees at trial
i court action is involved, and to the extent not prohibited by law, all

Lender's opinion are necessary at any time for the protection of its

interest at the Note rate from the
without limitation, however subj
expenses, whether or not there "

coliection services, the cost of seamkﬁhg Gorgs, obtalmng title reports (|nclud|ng foreclosure reports) surveyors'
reports, and appraisal fees, title insurange’ apd fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to il other sums provided by law.

Rights of Trustee. Trustee shall have all of the nd dutias of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. Th wing provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this, Died of Trust:

Powers of Trustee. In addition to all powers of stee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the erty upon the avritten request of Lender and Grantor: (a) join in
preparing and fi Ilng a map or plat of the Real Piperty, incluging'ihe dedication of streets or other rights to the
public; (b) join in granting any easement or creating an fiction on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of erest of Lender under this Deed of Trust.

er party of a pending sale under any other
] Lender, or Trustee shall be a party, unless
reguired by appllcable law, or unless the action or procee _r‘i@ i

Trustee. Trustee shall meet all qualifications required for ”f’meﬁée : icable law. In addition to the rights
and remedies set forth above, with respect to all or any part of rop e Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foréelose by judicial foreclosure, in sither case in
accordance with and to the full extent provrded by applicable la

office of the recorder of Skagit County, State of Washington. The Il“i‘%%w eni sha.ll G atain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, dnd: the book and page or the
Audltor‘s File Numbker where this Deed of Trust is recorded, and the naj of the successor trustee,
mterest The successor

exclusion of all other provisions for substitution.

HOTICES. Subject to applicable law, and except for notice required or allowed by law
any notice required to be given under this Deed of Trust, including without limitatl
notice of sale shall be given in writing, and shall be effective when aciually deliv
telefacsimile (unless otherwise raquired by law), when deposited with a nationally rect
mailed, when deposited in the United States mail, as first class, certified or registered ma
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fi
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as sho
this Deed of Trust. Any party may change its address for notices under this Deed of Trus!
notice to the cther parties, specifying that the purpose of the notice is to change the party's
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, Subj
and except for natice required or allowed by law to be given in another manner, if there is more t‘na’z‘r
notice given by Lender to any Grantor is deemed to he notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of T

Amendmaents. This Deed of Trust, together with any Related Documents, constitutes the entire un
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amett
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to bg
bound by the alteration or amendment. ’

urier, or, if
dlrected to

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shal
Lender, upon request, a certified statament of net operating income received from the Property during G ;
previous fiscal year in such form and detail as Lender shall require. “"Net operating income” shall mean at¥cas

receipts from the Praperty less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to he
used to interpret or define the provisions of this Deed of Trust.
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DEFINITIONS. The following capitalized words and terms shall hgw
Trust, Unless specifically stated to the contrary, all referenc

iahility. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
ences to Grantor shail mean each and every Grantor, and all references to Borrower shall mean
wer. This means that each Grantor signing below is responsible for all obligations in this
@ any one or more of the parties is a corporation, partnership, limited liability company or
hecessary for Lender to inquire into the powers of any of the officers, directors, partners,
acting or purporting to act on the entity’s behalf, and any obligations made or created in
exarcise of such powers shall be guaranteed under this Deed of Trust.

rdser shall not be deemed to have waived any rights under this Deed of Trust unless such
signed by Lender. No delay or omission on the part of Lender in exercismg any right

provision ot any oth

this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender angd”

shal"gonstitute a waiver of any of Lender’s rights or of any of Grantor's obligations
as to any future tra s franwver the consent of Lender is required under this Deed of Trust, the granting
of such consent by Len any ifistance shall not constitute continuing consent to subsequent instances where
such consent is required aid in all cf such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a court iction finds any provision of this Deed of Trust to be iliegal, invalid, or
unenforceable as to an at finding shall not make the cffending provision illsgal, invalid, or
unenforceable as to any other-eircumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid a forceable. If the offending provision cannot be so modified, it shall be
congidered deleted from this #Jeed of Tryst™, Unless otherwise required by law, the illagality, invalidity, or
rust shall not affect the legality, validity or enforceability of any

other provision of this Deed of Tm {4
Successors and Assigns. Subject

deal with Grantor's successors with refél g Ifleed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor fromithe gbligations of this Deed of Trust or liability under the Indebtedness.

Waiver of Homestead Exemption. Grantor h:
exemption laws of the State of Washington as

following meanings when used in this Deed of
mounts shall mean amounts in lawful money

of the United States of America. Words and terms used #i {hé sing' shall include the plural, and the plural shall

include the singular, as the context may requira. Word
have the meanings attributed to such terms in the Uniform

them'lse defined in this Deed of Trust shall

caEsers and assigns.
CERTER

Beneficiary. The word "Beneficiary” means Skagit Bank,

Borrower. The word "Borrowet” means MASTER MARINE
co-makers signing the Note and all their successors and assigns

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust amg 4 Grantor, Lender, and Trustes, and
includes without limitation all assignment and security interes) visions ralating to the Personal Property and
Rents. :

Default. The word "Default” means the Default set forth in this De

Event of Default. The words "Event of Default” mean any of the events of default s¢
the avents of default section of this Deed of Trust.

Grantor. The word "Grantor" means FOLEY BROTHERS, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or ac
Indebtedness.

INC. and includes all co-signers and

ection titled "Default”.
forth in this Deed of Trust in

Property.
Indebtedness. The word "Indebtedness” means all pn‘nmpal interest, and other amots

Lender to discharge Grantor's obligations or expenses incumed by Trustee or Lender:
obligations under this Deed of Trust, together with interest on such amounts as provided in this

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 30, 2017, in the original pringipat“arou t
of $1,700,000.00 from Borrower to Lender, together with all renewals of, extensions of,
refinancings of consolidations of, and substitutions for the promissory note or agreament.

Personal Property. The words "Perscnal Property™ mean all equipment, fixtures, and other articles

together with all accessions, parts, and additions to, all replacements of, and all substltutlons for, any of s
property, and iogether with all issues and profits thereon and proceeds (including without limitation all i
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in tFj
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The words "Reiated Documents” mean all promissory notes, credit agreements, loan
secunty agreements, mortgages, deeds of trust, securty deeds, collateral mortgages and aII other

; provided, that guaranties and anvironmental indemnity agreements are not "Related Documents” and
ed by this Deed of Trust.

"Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
from the Property.

GRANTOR ACKNOWLED AVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TER
GRANTOR:

FOLEY BROTHERS, LLC

STATE OF R
COUNTY OF » f’[fjﬁ )f'

On this day of
Notary Public, personally appeared RONALD J. FOL

.20 ; 7 , before me, the undersigned

EY BROTHERS, LLC and MARGARET T. FOLEY,
wwed to me on the basis of satisfactory evidence
iat"gxecuted the Deed of Trust and acknowledged
iability company, by authority of statute, its

the Deed of Trust to be the free and voluntary act and deed
articles of organization or its operating agreement, for th
that they are authorized to execute this Deed of Trust an
liability company.

;20 / wm

Notary Public in and for the State of ﬂg

I, /“/&

To:

The undersigned is the legal owner and holder of all indebtedness secured by %hla,
raquested, upen payment of all sums owing to you, to reconvey without warranty, to t
right, titie and intarest now held by you under the Deed of Trust.

Date;

; You are hereby
5ons entitled thereto, the

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017.
LACFILPLVGO1.FC TR-26364 PR-2




Schedule “A-17 01-161889-0

and 6, "BURLINGTON HILL BUSINESS PARK, BINDING SITE PLAN,"

( . as per plat recorded in
of Plats, pages 109 through 112, inclusive, records of Skagit County.



