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NM ’_1‘. For valuable consideration, Grantor hereby assigns grants a continuing security

TIQN‘*{ aF G@BI\NTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMERT IS GIVEN AND: CCEPTED ON THE FOLLOWING TERMS:

GgHrment. Unless and until Lender exercises its right to collect the Rents as provided
der this Asmgnment Grantor may remain in possessmn and control of and

operate and manage the Ff‘ru ¥
not constitute Lender's cons o the us of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTAT
0wnersh!p Grantor is

TIES, Grantor warrants that:
he Rents free and clear of ail rights, loans, liens, encumbrances, and

Right to Assign. Grantor has tf
convey the Rents to Lender.

No Prior Assignment. Grantor ha’S’
instrument now in force.

No Further Transfer. Grantor will not se
Rents except as provided in this Assignms

LENDER'S RIGHT TO RECEIVE AND COLLE

Notice to Tenants. Lender may send notice:

to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid dﬂ' :

y to Lende Lender’s agent.

Enter tha Proparty. Lender may enter upon and ake poss
the tenants or from any olher persons liable therefor, all g
necessary for the protection of the Properly, includ;

; institute and carry on all legal proceedings
ceedings as may be necessary to recover
r tenants or other persons from the Property.

in the Property and keep the same in repair;

and expenses of maintaining the Property in proper repair a

“also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effe

on the Property.

ply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances a
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pait,
such conditions as Lender may deem appropriate.

Employ Agents., Lender may engage such agent or agents as Lender

prapriate, either in Lender's
name or in Grantor's name, to rent and manage the Property, including the o

d application of Rents.

Grantor for the purposes stated above.
No Requirement to Act. Lender shall not be required to do any of the foregoing

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connectio
Grantor's account and Lender may pay such costs and expenses from the Rents. Len
determine the application of any and all Rents received by it; however, any such Rents received b
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditurgs pi
this Assignment and not reimbursed from the Rents shall become a part of the Indebtes
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendityre |

FULL PERFORMANCE. If Granter pays all of the indebtedness when due and otherwise perforra
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exe
Granior a suitable satisfaction of this Assignment and suitable statements of termination of any finar
file evidencing Lender's security interest in the Rents and the Property. Any termination fee raquired b
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lendér
the Property or if Grantor fails to comply with any provisien of this Assignment or any Related Documents,
not limited to Gramtor's failure to discharge or pay when due any amounts Grantar is required to discharge or
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to)
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
interests, encumbrances and ather claims, at any time levied or placed on the Rents or the Property and paying alicosty
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for su
purposes will then bear intarest at the rate charged under the Note from the date incurred or paid by Lender to the dg
of repayment by Grantor. All such expenses will become a pant of the Indebtedness and, ai Lender's option, will
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenc:
may exercise any one or more of the following rights and remeés)
by law: )

abitep demand; (B) be added to the balance of the Mote and be apportioned among and be payable with any
iimest-payments to become due during either (1) the term of any applicable insurance policy; or {2) the
f the Note: or (C} be treated as a balloon payment which will be due and payable at the Note's
sighment also will secure payment of these amounts. Such right shall be in addition to all other rights
which Lender may be entitled upon Default.

e following, at Lender's option, shall constitute an Event of Default under this Assignment:
rantor fails to make any payment when due under the Indebtedness.
ntar fails to comply with or to perform any other term, ohligation, covenant or condition

Default on Oth
for taxes or ms

of any party to comply with or perform when due any term, obligation, covenant or
ironmental agresment executed in connection with the Property.

False Statements. arr nty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf unde #Assignmant or the Related Documents is false or misleading in any material respect,
either now or at the fimgsna i i

Defective Collateral
(including fallure of any
for any reason.

Insolvency, The dissol
the appointment of a re
type of creditor workout, orfheg
against Grantor.

gnment or any of the Related Documents ceases to be in full force and effect
ment to create a valid and perfected security interest or lien) at any time and

1ethod by any creditor of Grantor or by any governmental agency
Indebtedness. This includes a gamishment of any of Grantor's
er. However, this Event of Default shall not appiy if there is a
good faith dispute by Grantor as to the validity or resifgnableness of the claim which is the basis of the creditor or
forfelture proceedmg and if Grantor give ‘Laﬁder ltt“_ # notlce of the credltor or forfeiture proceedlng and deposits

Property Damage or Loss. The Property is olen, substantially damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the prés
Indebtedness or any Guarantor dies or becon®
under, any Guaranty of the Indebtedness.

ing events occurs with respect to any Guarantor of any of the

Adverse Change. A material adverse change occurs igi
prospect of payment or performance of the Indebtedn

Insecurity. Lender in good faith believes itself insecu

t of Default and at any time thereafter, Lender
" ag4ifion & any other rights ar remedies providad

Accelerate Indebtedness. Lender shall have the right at its op
Indebtedness immediately due and payabie, inciuding any pre
pay.

Collect Rents. Lender shall have the right, without notice to Gral
collect the Rents, including amounts past due and unpaid, and apfbs
costs, against the Indebtedness. In furtherance of this right, Lender s
Lender's Right to Receive and Collact Rents Section, above. If the Re
irrevocably designates Lender as Grantor's attorney-in-fact to endorse i
the name of Grantor and to negotiate the same and collect the proceeds; P
Lender in response to Lender's demand shall satisfy the obligations for whickk pay

not any proper grounds for the demand existed. Lender may exercise its righls éindgf
person by agent or through a receiver.

rights provided for in the
d by Lender, then Grantor
ived in payment thereof in
tenants or ather users to

foreclosure or sale, and to collect the Rents from the Property and apply the proce;
the receivership, against the Indebtedness. The receiver may serve without bon
right to the appointment of a receiver shall exist whether or not the apparent value the PF
Indebledness by a substantial amount. Employment by Lender shall not disqualify a p
receiver.

Lender's
exceeds the
serving as a

Other Remedies. Lender shall have all other rights and remedies provided in this Assigriment
law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any sther
an election to make expenditures or to take action to perform an obligation of Grantor under thig

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of

interest or the snforcement of its rights shall become a part of the Indebtedness payable on demand an
interest at the Nole rate from the date of the expenditurs untii repaid. Expenses covered by this paragrap

expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedmgs
(including efforts to modify or vacate any automatic stay ar injunction), appeals, and any anticipated post-judgmen
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), survey
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law
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“also will pay any court costs, in addition to all cther sums provided by law.

f the parties as to the mattars set forth in this Assignment. No alteration of or amendment to this
sh I be effective unless given in writing and signed by the party or parties sought to be charged or

preempted by $sd
This Assignment kb

the laws of the State of Washington without regard to its conflicts of law provisions.
. accepted by Lender in the State of Washington.

Merger. Therg ; $ rger of the interest or estate created by this Assignment with any other interest or
estate in the‘Prp at aiy'time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1)
Assignment in the singi hall be deemed to have been used in the pIuraI where lhe context and construction so
require. (2) If more signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This rider brings a lawsuit, Lender may sue any one or more of the Grantors. |If

joined in any lawsuit.
purposes only. They are

L&Q&@;,;ghall n :

No_WaIver by Lende!’._

shall operate as a waiver of
shall not prejudice or constitutg

. A waiver by Lender of a provision of this Assignment
nder's right otherwise to demand strict compliance with that
t. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall consti of Any of Lender's rights or of any of Grantor's obligations as to any
future transactions, Whenever con en of Lender is required under this Assignment, the granting of such
consent by Lender in any instanc nstitute continuing consent to subsequent instances where such
consent is required and in all cases such gongant may Ee granted or withheld in the sole discretion of Lender.

Notices. Subjeqt to applicable law, ar otlce required or allowed by Iaw to be given in another

s véd by telefacsimile (unless otherwise reqmred by law), when
#t courier, or, if mailed, when deposited in the United States mail, as

when actually delivered, when actuaily
depaosited with a nationally recognized overry

fi rst class, certified or registered mail postaga Prepaid, dlrected to the addresses shnwn near the begmnmg of thls

to the other parties, specifying that the purpéSé of the nofi&
purposes, Grantor agrees to keep Lender informed at all timss
law, and except for notice required or allowed by law
Grantor, any notice giver by Lender to any Grantor is de

to change the party's address. For notice
antor's current address. Subject to applicable
angther manner, if there is more than one
tice given to all Grantors.

Powers of Attorney. The varlous agencies and powefs nveyed on Lender under this Assignment are

Lender.

Severability. If a court of competent jurisdiction finds any
unenforceable as to any circumstance, that finding shall not
unenforceable as to any other circumstance. If feasible, the o
that it becomes legal, valid and enforceable. If the offend
considered deleted from this Assignment. Unless otherwis
unenforceability of any provision of this Assignment shall not afip
other provision of this Assignment.

fanding provision illegal, invalid, or
n shall be considered modified so
rnnot be sc modified, it shall be
law, the illegality, invalidity, or
litg=saalidity or enforceability of any

Successors and Assigns. Subject to any limitations stated in this Assignm®
Assignm_ent shall be binding upon and inpre to the benefit of the pgrti iccessors and assigns.  If

Liout notice to Grantor, may

deal with Grantor's successors with reference to this Assignment and thé‘x__lnq
extension without releasing Grantor from the obligations of this Assignment

Waiver of Homestead Exemption. Grantor hereby releases and waives all rightg a
exemption laws of the State of Washington as to all Indebtedness secured by this As

DEFINITIONS. The following capitalized words and terms shall have the followin
Assignment. Unless specifically stated to the contrary, all references to dollar amaounts “shallm

shall include the singular, as tha context may require. Words and terms not otherwise define
have the meanings attributed to such terms in the Uniform Commercial Code:

be amended or modified from time to time, together with all exhibits and schedules attached
OF RENTS from time to time.

Borrower. The word "Borrower” means LANG CUSTOM CONCRETE & CONSTRUCTION, INC.,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
the default section of this Assignment.

Grantor. The word "Grantor” means LANG CUSTOM CONCRETE & CONSTRUCTION, INC..

Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or a
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expens
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yabiésynder the Note or Related Documents, together with all renewals of, extensions of, medifications of,
nedtidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
snder té célscharge Grantors obllgatlons or expenses incurred by Lender to em‘orce Grantor's obligations under

bt The wetd¥Note" means the promissory note dated March 27, 2017, In the original principal amount
0f.$615000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
snzolidations of, and substitutions for the promissory note or agreement.

"Property" means aII of Grantor's rlght titte and interest in and to all the Property as

words "Related Documents™ mean alt promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security
and all other instruments, agreements and documents, whether now or hereafter
with the Indebtedness.

Rents. The word "R s all of Grantor's present and future rights, title and interest in, to and under any
and all present and eases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts regeivat sagh or security deposits, advance rentals, profits and proceeds from the Property,
ed or to be derived from such leases of every kind and nature, whether due
atipn Grantor's right to enforce such leases and to receive and collect payment

and proceeds thereunde

THE UNDERSIGNED ACKN
PERSONALLY BUT AE AN Al ICE‘?ER HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON*

GRANTOR:

LANG CUSTOM CDNCR/ElyNSTRu- 0
By: / /f

VINCE™ P. LANG, President of LANG SCU
CONSTRUCTION, INC.

CONCRETE &

By:

KELLT- L. (EANG, &ecretary of LANG CUSTOM CONCRETE &
CONSTRUCTION, INC.

CORPORATE ACKNOWLECGMENT
STATEOF __ ~ _ s~

COUNTY OF %-ﬁ_cc};&

Onthis % day of W ol T ; .., before me, the undersigned
Notary Public, perscnally appeared VINCE P. LANG, President of LANG CEBTOM CQM{: TE & CONSTRUCTION, INC.
and KELLI L. LANG, Secretary of LANG CUSTOM CONCRETE & CONSTRUCTIGN, ANC., personally known to me or
proved to me on the basis of satisfactory evidence to be authorized agenjs Hf the reoration that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the fiee and vc%ura*tary act and deed of the
corporation, by autharity of its Bylaws or by resolution of its board of directors, for thé‘uses and purposes therein
mentioned, and on oath stated that they are a@ﬂ@b? QH‘meecute this ¢
Assignment on behalf of the corporation. s"
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