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DEED OF TRUST

DATE: March 27, 201
Reference # (if applicable){g- 7 Additional on page
Grantor(s):

1. RR SUMMIT NW LL

Grantee(s)
1. Skagit Bank
2. Land Title and Escrow, Trugie:

Legal Description: Lots 13, 14 & 15, Reck:Ridge South, Phase 3
' Additional on page

Assessor's Tax Parcel ID#: 4960-000-016-0000(127685)4690-000-014-0000(P127684) and
4690-000-013-0000(P127683) N

THIS DEED OF TRUST is dated March 27, 201
State Limited Liability Company, whose addres
98221-0000 ("Grantor"); Skagit Bank, whose mailin
Ave, P O Box 285, Burlington, WA 98233 {referred.
sometimes as “Beneficiary™); and Land Title and Es¢
Commericial Avenue, Anacortes, WA 98221 (referred to

j BR SUMMIT NW LLC, a Washington

4U9~R AVE, ANACORTES, WA
Main Office, 301 E. Fairhaven
. ometimes as "Lender” and
W, W mailing address is 3010
yelowas " Trustee").

. 2017033100 8¢9
Skagit County Auditor $81.0
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures:; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
i ilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, cil, gas, gecthermal and similar matters, {the “Real Property™)

Zounty, State of Washington:

and 15, "PLAT OF ROCK RIDGE SOUTH, PHASE 3," as per plat recorded on
# under Auditor's File No. 200806300185, records Skagit County,

Situate i

The Real Property ok.its au ess is commonly known as 2307, 2311 and 2315 Antone Way,
Anacortes, WA b tax identification number s
and

4690-000-013- 009 H

Grantor hereby assigns as
profits of the Property. TH
assignment is intended to be
Grantor a license to collec
automatically revoked upon a
Uniform Commercial Code secunty i

THIS DEED OF TRUST, INCLUDIN
PERSQONAL PROPERTY, {3 GIVEN

er, all of Grantor's right, title, and interest in and to all leases, Rents, and
s recorded in accordance with RCW 65 08.070; the lien created by this

réwded in this Deed of Trust, Grantor shall pay to Lender all
amounts securad by this Deed of Trust as they becsin -ﬁ’ue and shall strictly and in a timely manner perform alf of

Grantor's obligations under the Note, this Déeg

POSSESSION AND MAINTENANCE OF THE
Property shall be governed by the fallowing pr

Possession and Use. Until the occurrence n Event of Default, Grantor may (1) remain in possession and
caontrol of the Preoperty; {2) use, operate or age the Progarty; and (3} collect the Rents from the Property
(this privilege is a license from Lender to Grartor automatigil y yevoked upon default). The following provisions
relate to the use of the Property or to other limitations rty. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prop
replacements, and maintenance necessary to preserve

condition and promptiy perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct Hitiisance nor commit, parmit, or suffer any

" % Without limiting the generality of the
move, any timber, minerals (including
or written consent.

provements from the Real Property
y Improvements, Lender may require
niETits, with Improvements of at least

foregeing, Grantor will not remove, or grant to any other party th
oil and gas), coal, clay, scoria, soil, gravel or rock products withiout Lender's

Removal of improvements. Grantor shall not demolish or
without Lender's prior written consent. As a condition to the

equal value.
Lender's Right to Enter. Lender and Lender's agents and representative ) pon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the for purposes of Grantor's

compliance with the terms and conditicns of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promp
compliance by all agents, tenants or other persons or entities of every Faturd

otherwise use or occupy the Property in any manner, with all laws, ordinances, a
in effect, of all governmental authorities applicable to the use or occupancy of
limitation, the Americans With Disabilities Act. Grantor may contest in good 1
reguiation and withhold cornpliance during any proceeding, |nc|ud|ng approprla

“shall promptly cause
ever who rent, lease or
i now or hereafter

satisfactory to Lender, to pfutect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immedia
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Not :
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon ftife sgke
W|thout Lender's prior written consent, of all or any part of the Real Property, or any interest in the

sale, assngnment or transfer of any beneficial interest in or to any land trust holding title to the Real Prope £
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, parthershig

liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of t
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Howesér, t
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed o
Trust:
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aymeitts, Grantor shall pay when due (and in alf events prior to delinquency) all taxes, special taxes, assessments,
ngluding water and sewer), fines and impositions levied against or on account of the Property, and shall
} all claims for work dane on or for services rendered or material furnished 1o the Properly. Grantor
1 the Property free of all liens having priority over or equal to the interest of Lender under thls Deed of

rantor may withheld payment of any tax, assessment, or claim in connection with a goed faith
ation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or

whnonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
) dayis after Grantor has netice of the filing, secure the discharge of the lien, or if requested by
ith Lepder cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficieri{ to gischarge the lien plus any costs and attorneys® fees, or other charges that could accrue as a
result of a foreclo rﬁr %ale under the lien. In any contest, Grantor shall defend itself and Lender and shall
i fore enforcement against the Property. Grantor shall name Lender as an additional
rnished in the contest praceedings.,

alt upon demand furnish to Lender satisfactory evidence of payment of the taxes
sihorize the appropriate govermmental official to deliver to Lender at any time a written
Sessments against the Property.

or assessments and shall
statement of the taxes ap4

Notice of Constructi
services are furnished,
other lien could be assert
furnish to Lender advanc
improvements. :

PROPERTY DAMAGE INSURAN
Trust.

g provisions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grant
coverage endarsements on a fa

and maintain policies of fire insurance with standard extended
'aluemb i fpr he full |nsurable value coverlng all Impmvements on tha Real

hazard, business interruption, and boiler i
farm, amounts, coverages and basis rea
reasonably accepiable to Lender. Granto _'upﬂ
policies or certrf‘ cates of i insurance in form ti

eoptable to Lender and issued by a company or companies
uest of Lender, will deliver to Lender from time to time the
ory to Lender, including stipulations that coverages will not be
) days prier written notlce to Lender Each insurance policy also

omission or default of Grantor or any other pers . Should the Rzal Property be located in an area designated by
the Administrator of the Federal Emergency Management Age '
obtain and maintain Federal Flood Insurance, if available, within45 r;jays after notice is given by Lender that the
Property is located in a special flood hazard area, for the fis mcipal balance of the lean and any prior liens
on the property securing the loan, up to the maximum peil nder the National Flood Insurance Pragram,
or as otherwise required by Lender, and to maintain such

the proceeds to the reduction of the Indebtedness, payment of any dlen aff
and repair of the Property. If Lender elects to apply the proceeds
replace the damaged or destroyed Improvements in a manne
satisfactory proof of such expenditure, pay or reimburse Granto )
repair or restoration if Grantor is not in default under this Deed &f Tt
disbursed within 180 days after their receipt and which Lender has et

Indebtedness shall constitute compliance with the insurance provisions under thi
compliance with the terms of this Deed of Trust would constitute a duplication
proceeds from the insurance become payable on loss, the provisions in this Deed

If any
of proceeds

Grantor's Repert on Insurance. Upon request of Lender, however not more than once*a.yedr, G
to Lender a report on each existing policy of insurance showing: (1} the name of the ing

property and the manner of determrnmg that value; and (5) the exprratlon date of the polig
request of Lender, have an independent appraiser satisfactory to Lender determine the cash
of the Property.

LENDER'S EXPENDITURES If any action or proceedmg |s commenced that would materially affect Ler

but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in go
required below, or to discharge or pay when dug any amounts Grantor is required to drscharge or pay ug

encumbrances and other ciaims, at any time levied or placed on the Property and paying aII costs fo
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposesty
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaym
Granlor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payab
demand; (B) be added te the balance of the Note and be apportioned ameng and be payable with any instalimen
payments ta become due during either (1) the term of any applicable insurance policy; or (2} the remaining term of
the Note; or (C) be treated as a ballecon payment which will be dus and payable at the Note's maturity. The Deed c;f
Trust also will secure payment of these amounts. Such right shall be in addition ta all other rights and remedies té
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neler may be entitled upen Default.
FENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

or warrants that. (a) Grantor holds good and marketable title of record to the Property in fee simple,
ar of all liens and encumbrances other than those set forth in the Real Property description or in the

y, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
nd deliver this Deed of Trust to Lender.

bject to the exception in the paragraph above, Grantor warrants and will forever defend the

; inst the lawful claims of all persons. In the event any action or proceeding is commenced
that questionéraptOry title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grant se. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to

Granter will
to permit su

Compliance With Laws.
existing applicable law.

“erantles All representations, warranties, and agreements made by Grantor in
ot executlon and delivery of this Deed of Trust, shall be continuing in nature, and

shall remain in full force il such time as Grantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS ovisions concerning Existing Indebtedness are a part of this Deed of Trust:

and agrees to pay, or ses to the payment of, the Existing indebledness
and to prevent any defauit d tedness, any default under the instruments evidencing such indebtedness,
or any default under any securit ”ments for such indebtedness.

y agreement with the holder of any mortgage, deed of trust, or
@ver this Deed of Trust by which that agreement is modified,
prior written consent of Lender. Grantor shall neither request nor

accept any future advances under a{r‘ty 1 urity agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions

Proceedings. If any proceeding in condamngdio
Grantor shall promptly take such steps
may be the nominal party in such proceedifig,
represented in the proceeding by counsel ¢
cause to be delivered to Lender such instrumy
time to permit such participation.

filed, Grantor shall promptly notify Lender in writing, and
necessary to defend the action and obtain the award. Grantor
Lender shall be entitled to participate in the proceeding and to be
s own choice all at Grantor's expense, and Grantor will deliver or
and documentation as may be requested by Lender from time to

Application of Net Proceeds. If all or any part of the Propesty &___é ndemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Le election require that all or any portion of the
net proceeds of the award be applied to the Indebtegfiegs pair or restoration of the Property. The net
sonable costs, expenses, and attorneys' fees

incurred in recording, perfecting or continuing this Deed of )
documentary stamps, and other charges for recording or reglsterlrzg

Taxes. The following shall constitute taxes to which this section applie 4 cific tax upen this type of
3 ust; {2) a specific tax on

Grantor. A
Subsequent Taxes. [f any tax to which this section applies is enacted subsequdnt, &
available remedies for an Event of Default as provided below unless Grantor i

becomes delinquent, or (2) contests the tax as provided above in the Taxes a
Lender cash or a sufficient corporate surety bond or other security satisfactory to

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating
security agreement are a part of this Deed of Trust:

sbay the tax before it
d deposits with

Security Agreement. This instrumant shall constitute a Security Agreement to the e
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uni
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
and continue Lender's security interest in the Rents and Personal Property. In addition to recars

executed counterparts, copies or reproductions of this Deed of Trust as a financing statement.
reimburse Lender for all expenses incurred in parfecting or continuing this security interest. Upon
shall not remove, sever or detach the Personal Property from the Property. Upon defaulf, Grantor
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} from which inf
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unifo
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances &
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_ r, oriwill cause to be made, executed or delivered, to Lender or to Lenders designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
d plac Lender may deem appropriate, any and all such mortgages, deeds of trust, securily deeds, security
fingncing statements, continuation statements, instruments of further assurance, certificates, and
: may, in the sole apinion of Lender, be necessary or desirable in order to effectuate, complete,
it preserve (1) Grantor's obligations under the Nota, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust as first and prior liens on the

ave.owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
ting, Gragtor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referredito in |

perast Boptinue;
Documents,

ails 1o do any of the things referred to in the preceding paragraph, Lender may do so
r and at Grantor's expense. For such purpeses, Grantor hereby irrevocably appoints

fact for the purpose of making, executing, delivering, filing, recording, and doing alt
ecesgidry or desirable, in Lender's sole opinion, to accomplish the matters referred to in

Attorney-in-Fact.
for and in the n

the preceding paragraphi.

FULL PERFORMANCE. If G

ays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor updl

f Trust, Lender shall execute and deliver to Trustee a request for full

Rents and the Personal Property. Any reconveyance fee shall be paid by
: rantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and theirecitals i conveyance of any matters or facts shall be conclusive proof of the

truthfulness of any such matters ér

EVENTS OF DEFAULT. Each of fhe,foflowif
of Trust:

Payment Default. Grantor fails t

Other Defaults. Grantor fails to ceviply wit
contained in this Deed of Trust or i, i
obligation, covenant or condition containeg

i to perform any other term, abligation, covenant or condition
Related Documents or to comply with or to perform any term,
reement between Lender and Grantor.

Compliance Default. Failure to comply 2
Deed of Trust, the Note or in any of the R

n the time required by this Deed of Trust to make any payment
ssary to prevent filing of or to effect discharge of any lien.

Default on Other Payments. Failure of Grantoy
for taxes or insurance, or any other paymentge

False Statements. Any warranty, representai or statement made or fumished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the:Rélated Docum: is false or misleading in any material respect,
either now or at the time made or furnished or becsimes false leading at any time thereafter.

Pefective Collateralization. This Deed of Trust or any of i Feiatéd Documents ceases to be in full force and
effect (including failure of any collateral document to cre: validialid perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regaidles whether election to continue is made}, any
member withdraws from the limited liability company, or*g ermination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantsr, th tment of a receiver for any part of
Grantor's property, any assignment for the benefit of cred v type of creditor workout, or the
commencement of any proceeding under any bankruptey or inso laws by dr against Grantor.

Creditor or Forfalture Procesdings. Commencement of foreclo
proceeding, self-help, repossession or any other method, by any o G
against any property securing the Indebtedness. This includes g

dispute by Grantor as to the validity or reasonableness of the claim which |
proceeding and if Grantor gives Lender written notice of the creditor or
Lender monies or a surety bond for the creditor or forfeiture proceeding, i
sole discretion, as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to ny Guasfinter of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes thesfvalidity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Changs. A material adverse change occurs in Grantor's financial condi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existi
not made within the time required by the promissory note evidencing such indebtedness, or a“dgf.
the instrument securing such indebtedness and is not cured during any applicable grace peried in
or any suit or other action is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tire
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other ‘
an election to make expenditures or to take action to perform an obligation of Grantor under this Dee
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remec!_ 5,

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immegiate
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise it
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judi
foreclosure, in either case in accordance with and to the full extent provided by applicable law.
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rsmedies. With respect to al! or any part of the Personal Property, Lender shali have all the rights and
f a secured party under the Uniform Commercial Code.

llect Rehts. Lender shall have the right, without notice to Grantor to take possession of and manage the
d collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lénflers costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other «5er of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by

ritle ihen Gr@ntor irrevocably designates Lender as Grantor's attorney-in-fact to enderse instruments received in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
mnder in response to Lender's demand shall satisfy the obligations for which the payments are
t any proper grounds for the demand existed. Lender may exercise its rights under this

Appoint Receiver,,
the Property, wi

] aga% t 53 debtedness. The receiver may serve without bond if permltted by law. Lender's
eceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a tia¥" amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferasi 2,
above or Lender otherwi

emains in possession of the Property after the Property is sold as provided
entitled to possession of the Property upon default of Grantor, Grantor shall

Lender.

made. Reasonable notice shall¥n
Any sale of the Personal Propel

the Property marshalled. In exercising itg ri
part of the Property together or separatd
public sale on all or any portion of the

n on "sa or by separate sales. Lender shall be entitled to bid at any

any suit or action to enforce any of the terms of this Deed of
sum as the court may adjudge reascnable as attorneys' fees at trial
and upon any appeal. Whether or not an rt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lander's opinion age necessary at any time for the protection of its
interest or the enforcement of its rights shall bécdme a part of indebtedness payable on demand and shall bear
|nterest at the Note rate from the date of the expendlture i sid. Expenses covered by this paragraph include,
, Lender's attorneys' fees and Lender's legal
s and expenses for bankruptcy proceedings
, appeals, and any anticipated post-judgment
1 ;:‘Iorts (including foreclosure reports), surveyors'
reports, and appralsal fees, title insurance and fees fctzr i "’Tr Ate the extent permitted by applicable law.
by law.

Attorneys' Fees; Expenses. If Lender mq&i‘tut
Trust, Lender shall be entitled to recover su

Rights of Trustee. Trustee shall have all of the rights and dulle

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisiol
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising a:
take the following actions with respect to the Property upon the
preparing and filing a map or plat of the Real Property, including tl dcatith e iatreets or ather rights to the
public; (b) join in granting any easement or creating any restriction perty; and {c) join in any
suberdination or other agreement affecting this Deed of Trust or the inte nder this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any oth

lk have the right to
in either case in

and rernedles set forth above, with respect to all or any part of the Property,
foreclose by nolice and sale, and Lender shall have the right to foreclose by juds
accordance with and to the full extent provided by applicable law.

any Trustee
corded in the

appointed under this Deed of Trust by an instrument executed and acknowledged by Lensde
office of the recorder of Skagit County, State of Washington. The instrument shall conts
matters requnred by state law, the names of the orlgmal Lender, Trustee, and Grantor,

trustee, without conveyance of the Property, shall succeed to all the title, power, and dutiés
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trusteeg
exclusion of all other provisions for substitution. ’

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in
any notice required to be given under this Deed of Trust, including without limitation any notice of ‘
notice of sale shall be given in writing, and shall be effective when actually delivered, when actuall

telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight
mailed, when deposited in the Uni’ted States mall as first class, certnﬁed ar reg|stered mail postage prapaid,

any lien which has priority over this Deed of Trust shall be sent ta Lender's address, as shown near the begr
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writté
natice to the other parties, specifying that the purpose of the notice is to change the party’s address. For notﬁce
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable Faw
and except for notice required or allowed by law to be given in another mannet, if there is more than one Grantar, sy
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-by Lender to any Grantor is deemed to be notice given to all Grantors.
MISCEL NEQUS PROVISIONS. The following miscellaneous provisions are a part of this Dead of TrusL:

. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
Fgreemen of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Cigad of B shall be effective unless given in writing and signed by the party or parties sought to be charged or
lt&fzation or amendment.

a certified statement of net operating income received from the Property during Grantor's
risuch form and detail as Lender shall require. *Net operating income® shall mean all cash
less all cash expenditures made in connection with the operation of the Property.

Caption Headings

headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret g

e provisions of this Deed of Trust.

erger of the interest or estate created by this Deed of Trust with any other interest or
any time held by or for the benefit of Lender in any capacity, without the written consent

Mearger. Ther
estate in the B
of Lender.

Governing Law. This

e laws. of the State of Washinglon without regard to Its conflicts of law provisions.

This Deed of Trust hﬁ f ¥y Lender In the State of Washington,

vl signed pyiLender. No delay or omission on the part of Lender in exercising any right

ofisuch righ sar any other right. A waiver by Lender of a provision of this Deed of Trust

shail not prejudice or cobsy “of Lender's right otherwise to demand strict compliance with that

f this Déed of Trust. No prior waiver by Lender, nor any course of dealing

gonstitute a waiver of any of Lender's rights or of any of Grantor's obligations

wer the consent of Lender is required under this Deed of Trust, the granting

¢ vl r\ot constitute continuing cansent to subsequent instances where
such consent is required and in alf nseut may be granted or withheld in the sole discretion of Lender.

Severability. If a court of compete

between Lender and Granto s
as to any future transactions. W

unenforceable as to any other circumsta
that it becomes legal, valid and enforcy Lri X
considered deleted from this Deed of Trist
unenforceability of any provision of this D&
other provision of this Deed of Trust.

18 Ieg, the offending provision shall be considered modlf ed 50
il offending provision cannot be so medified, it shall be
niess otherwise required by law, the illegality, invalidity, or
ust shall not affect the legality, validity or enforceakbility of any

Successors and Assigns. Subject ta any Ilmlta s stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inyré; to the bene f the parties, their successors and assigns. If
ownership of the Property becomes vested in a pefson other th rantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed rigil 3nd the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations tof Trust or liability under the Indebtedness.

is Dead of Trust.

Time is of the Essence. Time is of the essence in the pérfofmance

Waiver of Homestead Exemption. Grantor hereby rele
exemption laws of the State of Washington as to all Indeb

DEFINITIONS. The following capitalized words and terms shall hay
Trust. Unless specifically stated to the contrary, all references to doll;
of the United States of America. Words and terms used in the sungu,gar shall
include the smgular as the context may require. Words and terms aczt otherwi
have the meanings attributed to such terms in the Uniform Commercial

eanings when used in this Deed of
all mean amounts in lawful money
e the plural, and the plural shall
efined in this Deed of Trust shall

Beneficiary. The word "Beneficiary" means Skagit Bank, and its su

Borrower. The word "Borrower” means RR SUMMIT NwW LLC and includes
the Note and all their successors and assigns.

rs and co-makers signing

Lender, and Trustee, and
“Rersonal Property and

Dead of Trust. The words "Deed of Trust” mean this Deed of Trust a
includes without limitation all assignment and security interest provisiong
Rents.

Event of Default. The words "Event of Default” mean any of the events of defaul
the events of default section of this Deed of Trust.

provision of this Deed of Trust,
Grantor. The word "Grantor” means RR SUMMIT NW LLC.

Guarantor. The word "Guarantor” means any guaranfor, surety, or accommodation p.
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, includi
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, build
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructios
Praperty.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, custs a
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advaric )
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Gra
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Tru

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Mote, The word "Note"” means the promissory note dated March 27, 2017, in the original principal amourst
of $187,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
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Freamwaings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
TZ CONTAINS A VARIABLE INTEREST RATE.

operty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
w or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
th all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
d tagether with aII issues and profits thereon and prooeeds (lncludlng without limitation all insurance

Related Docum

e words "Related Documents®™ mean all promissory notes, credit agreements. loan
agreements, seg i

Rents. The word "Re rieans all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derive

Trustee. The word
Anacortes, WA 98221

SERVICING NOTICE. Grar; is hereby: notified that the servicing for the loan is subject 1o sale, transfer, or
assignment.  1f and when ik icingrisf i i ici i i
provide neotification to Grant

GRANTOR ACKNOWLEDGES FiA)
AGREES TO ITS TERMS.

Land Title and Escrow, whose mailing address is 3010 Commericial Avenue,
jitute or successor trustees.

i ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
GRANTOR:

RR SUMMIT NW LLC

UMMIT NW LLC

stareor IS hl m(f TZ/V\
COUNTY OF S Ka[} "‘F

On this 2'61 -h'\ day of \\/’k (U/(, lﬂ

Notary Public, personally appeared NELS G. STRANDBERG, Member of STRAMDB%.

ust and acknowledged the
‘authority of statute, its
entionsd, and on oath stated

By,

. -
Nota(y Pty(c in and for @a of A_A

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust.
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entith
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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