AR A

20170331
Skagit County Auditor $82.00
3/31/2017 Page 1 of 9 10:58AM

SUARDIAN NORTHWEST TITLE O
DEED OF TRUST A))g_gj[)

DATE: March 31, 20
Reference # (if applicah

Grantor(s):
1. Farrar, Logan

Additional on page

of The Logan Thatcher Farrar Trust dated March 28, 1967

Grantee(s}
1. Park State Bank & Tru
. 2. Skagit County Publi§ J

Legal Description: Unit 2, F:
Washington

/ Square Condominium, records of Skagit County,

Additional on page 2
Assessar's Tax Parcel ID#: P I'Z-, ;L

MAXIMUM LIEN. The lien of this Deed of Trust sha

THIS DEED OF TRUST is dated March 31, 2017
Thatcher Farrar Trust dated March 28, 1967 uind
mailing address is 551 Woollen Road, Burlingtor:
Trust, whose mailing address is P.O. Box 9, 710
{refarred to below sometimes as "Lender” and sometim
Public Trustee, whose mailing address is 700 South 2n
98273 {referred to below as "Trustee").

‘excead at any one time $398,000.00.

o dgan T. Farrar, Trustee of The Logan
the provisions of a trust agreement, whose
A~ 98233 ("Grantor"); Park State Bank &
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MEE. AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nd-poksession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
sscribed real property, together with alt existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits reiating to the real

ithout limitation all m|nerals oil, gas geothermal and similar matters, {the "Real Property”)

ary'28, 2004, under Auditor’s File No. 200401280083, and Survey Map and
.recoided January 28, 2004, under Auditor's File No. 200401280084, records

FUTURE ADVANCES. In additios’ to the Note, this Deed of Trust secures all future advances made by Lender to
Grantor whether or not t ade pursuant to a commitment. Specifically, without limitation, this Deed of
Trust secures, in additio pecified in the Note, ail future amounts Lender in its discretion may loan to
Grantor, together with al ‘

Grantor hereby assigns as se r, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. Th racorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be sheéifi erfegtEdiand choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect th apd pfofits, which license may be revoked at Lendar's option and shall be
automatically revoked upon acce | or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security int onal Property and Rents.

F OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
ECL AYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER T HE RELATED DOCUMEI’\ITS. AND THIS DEED OF TRUST. THIS

DEED OF TRUST IS GIVEN AND ACCEPTED (

PAYMENT AND PERFORMANCE. Except as
amounts secured by this Deed of Trust as t

Property shall be governed by the following provisit

It, Grantor may {1} remain in possession and
. and (3) collect the Rents from the Property
‘ ?oked upon default}. The fallowing provisions
ty. The Real Property is not used principally

Possession and Use. Until the oceurrence of &
control of the Property; (2
{this privilege is a license from Lender to Grantor aut
ralate to the use of the Praperty or to other limitatio
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prop #jopdl condition and promptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and 4
Grantor's ownership of the Property, there has been no use, g ion, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any perso under, about ar from the Property;
cept as previously disclosed to and
acknowledged by Lender in wrmng, {a} any breach or \nola 0751 any mental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or thye : of any Hazardous Substance
on, undar, about or from the Praperty by any prior owners or occupant (¢) any actual or
iti i i d (3) Except as previously
t, contractor, agent or other
r release any Hazardous
ted in compliance with
g without limitation ali
Property to make such

ime, compliance of the
all be for Lender's

all apphcab!e tederal, state, and local Iaws, regulations and ordinai
Environmental Laws. Grantor authorizes Lender and its agents to enter upg
inspections and tests, at Grantor’'s expense, as Lender may deem appropriate
Property with this section of the Deed of Trust. Any inspections or tests mag

to any other person. The representations and warranties contained herein are bas
investigating the Property for Hazardous Substances. Grantor hereby {1} releases-ermd
against Lender for indemnity or contribution in the event Grantor becomes liable for cle
any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender again
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sus
a breach of this section of the Deed of Trust or as a consequence of any use, genaratio
disposal, release or threatened release occurring prior to Grantor's ownership or interest ii,
or not the same was or should have been known to Grantor. The provisions of this section
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness a:
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender’s acqmsm
in the Property, whether by foreciosure or otherwise.

s due diligence in
py future claims

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permi;
stripping of or waste on or to the Property or any portion of the Praperty. Without limiting the g
foregoing, Grantor will not remove, or grant ta any other party the right to remava, any timber, minef
ail and gas), coal, clay, scoria, sail, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the ReakFropg
without Lender's prior written consent. As a condition to the removal of any Improvemeants, Lender may regup
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of atjed
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reascnable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
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pifance with the terms and conditions of this Deed of Trust.

G mphance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
y all agents, tenants ar other persons or entities of every nature whatsoever who rent, lease or
or acoupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter

peals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
Le der's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
ond, reascnably satisfactory to Lender, to protect Lender's interest.

tor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
thofe acts set forth above in this section, which from the character and use of the Property are
ratect and preserve the Property.

ENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
st or (Bl increase the interest rate provided for in the Note or other document
pose such other conditions as Lender deems appropriate, upon the sale or transfar,
ent, of all or any part of the Real Property, or any interest in the Real Property. A
ce of Real Property ar any right, title or interest in the Real Property; whether
het voluntary or involuntary; whether by cutright sale, deed, installment sale cantract,
1 sehold |nterest wuth a term greater than three (3) years, lease-option contract, or by

legal, beneficial or equitable; w
land contract, contract for de

pay when due all claims for w services rendered or material furnished to the Property, Grantor
shall maintain the Proparty free df ; riority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes .and a nts not due and except as otherwise provided in this Deed of
Trust.

Grantor may withhold

Right to Contest.

merest in the Property is not jeopardized. If a lien arises or
n fuﬁeen {15) days after the lien anses or, |f a lien is filed,

amount sufficient to discharge the lien plus d
result of a foreclosure or sale under the lien:
satisfy any adverse judgment befare enforcemery ainst the Pre

any contest, Grantor shall defend itself and Lender and shall
erty. Grantor shall name Lender as an additional

Evidence of Paymsent. Grantor shall upan demand furnis| atisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate govsine al to deliver to Lender at any time a written

echanic's lien, materialmen’s lien, or
Grantar will upon request of Lender

services are furnished, or any materials are supplied to tha
other lien could be asserted on account of the work, serv
furnish to Lender advance assurances satisfactory to Lender
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relatlng the Property are a part of this Deed of
Trust, :

coverage endorsements on a fair value basis for the full insurable value/ coderi Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, arid iwith a standard mortgagee
clause in favor of Lender, together with such other hazard and hability in er may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonaly coeptabie tgil ender and issued by a
campany or companies reasonably acceptable to Lender, Grantor, upon Fg

coverages will not be cencelled or diminished without at least fifteen (156} day
Each insurance policy also shall include an endorsement providing that coverag
impaired in any way by any act, omission ar default of Grantor or any other perg
located in an area designated by the Administrator of the Federal Emergency Ma egm‘nezzf
flood hazard area, Grantor agrees to obtain and maintain Federal Floed Insurance,
principal balance of the loan and any prior liens an the property securing the loan, up
set under the National Flood Insurance Program, or as otherwise required by Lend
insurance for the term of the loan.

as a special
e full unpaid

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whe?
security is impaired, Lender may, at Lender's election, receive and retain the praceads of an
the proceeds to the reduction of the Indebtedness, payment of any lien affacting the Prope
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantog
replace the damaged or destroyed Improvements in a manner satisfactory ta Lender, i

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to hay
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lendar
any praceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to G
Grantor's interests may appear.

LENDER'S EXPENDITURES. |f Grantor fails (A} to keep the Property free of all taxes, liens, security inters
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C) to make repairs to
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
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be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
rest at the rate charged under the Note fram the date incurred or paid by Lender 1o the date of repayment
such expenses will become a part of the Indebtedness and, at Lender's option, will (Al be payable on
dded to the balance of the Note and be apportioned among and be payable with any installment
ime due during sither (1} the term of any applicable insurance policy; or {2} the remaining term of
be treated as a balloon payment which will be due and payable at the Nota's maturity. The Deed of
re payment of these amounts. The rights provided for in this paragraph shall ba in addition to any
inedies to which Lender may be entitled on account of any default. Any such action by Lender
curing the default se as to bar Lender from any remedy that it otherwise would have had.

TITLE. The following provisions relating to ewnership of the Property are a part of this Deed
of Trust:

Title. G¥antor
free and clear of a
title insurance poh
with this Dee
Trust to Lend

at: (a) Grantor holds good and marketable title of record to the Property in fee simple,
nd encumbrances other than those set forth in the Real Property description or in any
teport, or final title opinion issued in favor of, and accepted by, Lender in connection
b) Grantor has the full right, power, and authority to execute and deliver this Deed of

exception in the paragraph above, Grantar warrants and will forever defend the
b lawful claims of all persons. [n the svent any action or proceeding is commenced
interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
.may be the nomlnal party in such proceeding, but Lender shalt be entltied to

Defense of Title. Subjutt
title to the Property agairy
that questions Granto i
action at Grantor's e
participate in the prégéed
Grantor will deliver, or ca

Compliance With Laws.
existing applicable laws, o

Survival of Promises. All pro
survive the execution and delivesy

0 condemnation proceedings are a part of this Deed of Trust:

iled, Grantor shall promptly notify Lender in writing, and

n choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instrug and documentation as may be requested by Lender from time to

time to permit such participation.

Application of Net Proceeds. If all ar any par
any praceeding or purchase in lieu of condemn
net procesds of the award be applied to the Indebtedne
proceeds of the award shall mean the award after paym

E he Property is condemned by eminent domain proceedings or by

Current Taxes, Fees and Charges. Upon request by Lendgr, Gra

the Real Property. Grantor shall reimburse Lender for all tax : descrz Ld below, together with all expenses
incurred in recording, perfecting or continuing this Deed of without limitation all taxes, fees,
documentary stamps, and other charges for recording or registeting this ‘of Trust.

Taxes. The following shall constitute taxes to which this sectign™
Deed of Trust or upon all or any part of the Indebtedness securebts
Grantor which Grantor is authorized or required to deduct from payment A
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable againgt the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the indebtedness or on

a specific tax upan this type of
Trust; {2) a specific tax on

Grantor.
Subsequent Taxes. [f any tax to which this section applies is enacted & uentto dhe date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and L ‘ma¥ exercise any or all of its

available remedies for an Event of Default as provided below unless Grantor ejthes (1)
becomes delinquent, or (2} contests the tax as provided above in the Taxes
Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatin
security agreement are a part of this Deed of Trust:

PaYys the tax before it
and deposits with

Security Agreement. This instrument shall constitute a Security Agreement to the

as amended from time to time.

Security Intarest. Upon request by Lender, Grantor shall take whatever action is requestes
and continue Lender’s security interest in the Persenal Property. In addition to racording this £

counterparts, copies or reproductions of this Deed of Trust as & financing statement.
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,?Ge
remove, sever or detach the Personal Property from the Property, Upon default, Grantor shai
Personal Property not affixed to the Property in a manner and at a place reasonably convenient
Lender and make it available to Lender within three (3) days after receipt of written demand from
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured partyl from which i i
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unif:
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
attarney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will rnake, execute and
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¢f, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
wter, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
nd_pidices, as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security

: fmancmg statements conttnuatlon statements, instruments of further assurance, certificates, and

_r_\ue, or preserve (1Y Grantor's obhganons under the Note, this Deed of Trust, and the Related
nd (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
thetr now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

.. Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
his paragraph.

kantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
rantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
riey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
essary or dasirable, in Lender’s sole opinion, to accomplish the matters referred to in

The grantee in any
on or persons legally entitled thereto”, and the recntals in the reconveyance

of any matters or facts shaif be Fonciusiv proof of the truthfulness of any such matters or facts,

EVENTS OF DEFAULT. At Let
happen:

Payment Default. Grantor

ny promise made to Lender or fails to perform promptly at the time and

Break QOther Promises. Grantor br
F st or in any agreement related to this Deed of Trust.

strictly in the manner provided

Compliance Default. Failure to

Deed of Trust, the Nate or in any ¢ ocuments
Default on Other Payments. Failure of G ithin time required by this Deed of Trust to make any payment

for taxes or insurance, or any other paym prevent filing of or to effect discharge of any lien.

under this Deed of Trust or the Related D&
the time made or furnished.

Defective Collateralization. This Deed of Trus
effect {including failure of any collateral docul % to create a valid and perfected security interest or lien) at any
time and for any reason,

for any part of Grantor's property, any assignment for t
commencement of any proceedmg under any bankruptg

Grantor's property in which Lender has a lien. This ir
accounts with Lender. Howaever, if Grantor disputes in gobe:
Property is based is valid or reasonable, and if Grantor gives
Lender with monies or a surety bond satisfactory to Lender to s
apply.

Breach of Othar Agreemeant. Any breach by Grantor under the tezrmi
Lender that is not remedied within any grace period provided th
concerning any indabtedness or other abligation of Grantor to Lender,

notice of the claim and furnishes
, then this default provision will not

uarantor, endorser, surety,
, or accommodation party
any Guaranty of the

Events Affecting Guarantor. Any of the preceding events occurs with
ar accommadation party of any of the Indebtedness or any guarantor,
dies or becomes incompetent, or revokes or disputes the wvalidity of,
Indebtedness.

fs not been given a notice

Right ta Cura. If any default, other than a defauit in payment, is curable and 1
months, it may be cured if.

of a breach of the same provision of this Deed of Trust within the preceding twelv
Grantor, after Lender sends written notice to Grantor demanding cure af such def;
twenty (20} days; or (2} if tha cure requires more than twenty {20} days, i

RIGHTS AND REMEDIES ON DEFAULT. If an Evant of Default occurs under this Deed of Trus;
Trustee or Lender may exercise any one or more of the following rights and remedies: ;

Election af Remedies. All of Lender's rights and remedies will be cumulative and may
together. An election by Lender to choase any one remedy will not bar Lender from using
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of "Try
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in d §
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebte
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclos
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remediss. With respect to all or any part of the Personal Property, Lender shall have all the r
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice te Grantor to take possession of and manag
Property and callect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant ar
ather user of the Property to make payments of rent or use fees directly to Lender. If the Rants are collected by
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Bndér, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
"’ment thereof in the name of Grantor and to negotlate the same and collect the proceeds. Payments by tenants

er or not any proper grounds for the demand existed. Lender may exercise its rights under this
| either in person, by agent, or through a receiver.

Lender shall have the right to have a racaiver appointed to take possession of all or any part of
the power to protact and preserve the Property, to operate the Property preceding or pending
., and to collect the Rents from the Property and apply the proceeds, over and above the cost of
gamst the Indebtedness The receiver may serve without bond if permitted by law. Lender's

COther Remedies. Truste
or available at law or iy

or reasonable notice of the time and place of any public sale of the Personal
private sale or other intended disposition of the Personal Property is to be
ice given at least ten (10) days before the time of the sale or disposition.

Notice of Sale. Len
Property or of the ti

the Property marshalled. A=
part of the Property tagether or segp ly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion ¢ thd Property

Attorneys' Fees; Expenses. |f
Trust, Lender shall be entitled to ré :
and upon any appeal. Whether or urt actlon is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that%jn Fmpinion are necessary at any time for the protection of its
r part of the Indebtedness payable on demand and shall bear
ay er1 ure until repaid. Expenses covered by this paragraph include,
its-{inder applicable law, Lender's attorneys” fees and Lender's legal
luding attorneys' fees and expenses for bankruptcy proceedings
tic stay or injunction}, appeals, and any anticipated post-judgment
. obtaining title reports {including foreclosure reports), surveyors'
i1stee, to the extent permitted by applicable law.
ovided by law.

collection services, the cost of searching reco
reports, and appraisal fess, title insurance, a

nder as set forth in this section.

ing to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee &z wrgtter of law, Trustee shall have the power to
take the following actions with respect to the Property upcii“ifie est of Lender and Grantor: ({a} join in
preparing and filing a map or plat of the Real Property, includ ion of streets or other rights to the
pubtic; (b) join in granting any easement or creating any res Real Property; and {(c) join in any
subordination or ather agreement affecting this Deed of Trust of, the interest ¢f Lender under this Deed of Trust.

pirty of a pending sals under any other
rustee shall be a party, unless

Trustee. Trustee shall meet all gualifications required for Trustee und
and remedies set forth above, with respect to all ar any part of the Pr
foreclose by notice and sale, and Lender will have the right to foreclo
accordance with and to the full extent provided by applicable law.

& placable‘ w. In addition to the rights

Successor Trustee. Lender, at Lender’s option, may from time to time app!
appointed under this Deed of Trust by an instrument executed and acknowledg
office of the recorder of Skagit County, State of Washingtan. The instrument s
mattaers required by state law, the names of the original Lender, Trustee, and ok, and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and &ddre: assor trustes,
and the instrumeant shall be executed and acknowledged by Lender or its successog. !
trustee, without conveyance of the Property, shall succeed to all the title, power, and dyil
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of,
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be g
any notice required to be given under this Deed of Trust, including without limitation any noticy
notice aof sale shall be given in writing, and shall be effective when actually delivered, when gt
telefacsimile {unless otherwise required by law}, when deposited with a natiopally recognized ovrs
mailed, when deposited in the United States mail, as first class, certified or registered mail postage pre
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure 1
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust b’
written notice ta the other person or persons, specifying that the purpose of the notice is to chang
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curreh
Subject to applicable law, and except for notice required or allowed by law to be given in another manner,;
mare than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors'
be Grantor's responsibility to tell the others of the natice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted ta
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's discretion on
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tter that may come before the association of unit owners. Lender will have the right to exercise this power
orney only after Grantar's default; however, Lender may decline to exercise this power as Lender sees fit.

The insurance as required ahove may be carried by tha association of unit owners on Grantor's behalf,
fie prodeeds of such insurance may be paid te the association of unit owners for the purpose of repairing or
the Property. If not so used by the association, such proceeds shall be paid to Lender.

nit ownership, by the bylaws of the association of unit owners, or by any rules or regulations
der s #il e an event of default under this Deed of Trust. If Grantor's interest in the Real Property is a
1d such property has been submitted to unit ownership, any failure by Grantor to perform any
posed on Grantor by the lease of the Real Property from its owner, any default under such
t in termination of the lease as it pertains te the Real Property, or any failure of Grantor as
ation of unit owners to take any reasonable action within Grantor's power to prevent a
the association of unit owners or by any member of the association shall be an Event
e bf Trust,

E AND DEED OF TRUST (ENDER MEANS PARK STATE BANK & TRUST, TRUSTFE
WOCABLE TRUST, )

default Gnder SUEE
of Default under th

with Lender concernigg
this Deed of Trust miy

erest or estate created by this Deed of Trust with any other interest ar
aor for the benefit of Lender in any capacity, without the written consent

Merger. There shall be no riv
estate in the Property at any ti
of Lender.

Governing Law. With respect
against the Property, this Deed of
preempted by federal law. ths law.

mada, and all necessary loan documents ha

Grantor understands Lender will not glve up any of Lender's rights under this Deed of Trust
omils to exercise any right will not mean that
@ give up one aof Lender's rights, that does not
this Deed of Trust. Grantor also understands
antor will not have to get Lender's consent
fhat just because Lender consents to ong or
g rgquired to consent to any of Grantor's future
notice of dishonor. Grantor waives all
stor agrees that the rights of Lender in
ed of Trust remains in effect.

No Waiver by Lender.

Severability. If a court finds that any provision of this Deed o ust is nqﬂt wahd or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will‘not be ' or enforced. Tharefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a isiorofthis Deed of Trust may be found to be
invalid or unenforceable.

nsfer of Grantor's interest,
uccessors and assigns. |If
ithout notice to Grantor, may
s3 by way of forbearance or
Ungier the Indebtedness,

Successors and Assigns. Subject to any limitations stated in this Deed gf Trist o
this Deed of Trust shall be binding upon and inure to the bansfit of the jpafties, t
ownership of the Property becomes vested in a person other than Grantar iender,
deal with Grantor's successors with reference to this Deed of Trust and
extension without releasing Grantor from the obligations of this Deed of T#

Time is of the Essence. Time is of the essenca in the performance of this De&dbdf Trus

Waive Jury. All parties to this Deed of Trust heraby waive tha right to any jur
countarclaim brought by any party against any other party.

trigi in any gtion, proceeding, or

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights,
exemption laws of the State of Washington as to all Indebtedness secured by this E?a,ed o

Beneficiary. The word "Beneficiary™ means Park State Bank & Trust, and its successors'gr

Barrower, The waord "Borrower" means Logan T. Farrar, Trustee of The Logan Thatcher Fgl
28, 1967 under the provisions of a trust agreement and includes all co-signers and co-makes
&ll their successors and assigns.

Dead of Trust. The words "Deed of Trust" mean this Deed of Trust amang Grantor, Lend
includes without limitation all assignment and security interest provisions relating to the Persom
Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and %od
regulations and ordinances relating to the protection of human health or the environment, incl

U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 19Bg] Pub.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the B éoq
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rui
or regulations adopted pursuant thereta.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Deed of TrLl
the events of default section of this Deed of Trust.
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The words "Hazardous Substances" mean materials that, because of their quantity,
r physical, chemical or infecticus characteristics, may cause or pose a present or potential hazard
r the environment when improperly used, treated, stored, disposed of, generated, manufactured,
srwise handled. The words "Hazardous Substances” are used in their very broadest sense and

i Laws. The term "Hazardous Substances" alsp includes, without limitation, petroleum and

under thgE
j r any fraction thereof and asbestos.

petrolegim

Improvements. "Improvements” means all existing and future improvements, buildings, structures,
mabile homes affi Real Praperty, facilities, additions, replacements and other construction on the Real
Property.

edness includes the future advances set forth in the Future Advances
r with all interest therean.

Specifically, withou
provision of this Dee

Lender. The word "Lend
or assigns”™ mean any per.

State Bank & Trust, its successors and assigns. The wards "successors
at acquires any interast in the Note.

ry note dated March 31, 2017, in the original principal amount
nder, together with all renewals of, extensions af, medifications of,
ubstitutions for the promissary note or agreement.

of $199,000.00 from G

refinancings of, consolidations

Personal Property. The words
property now or hereafter gwne
together with all accessions, parts;
property; and together with all issues
proceeds and refunds of premiums} fram

nd now or hereafter attached or affixed to the Real Property;
i“ns to, all replacements of, and all substitutions for, any of such
ts thezeon and proceeds (including without limitation all insurance

Property. The ward "Property™ megns ¢

Real Property. The words "Real Property
Deed of Trust.

Related Documents. The words "Related
agreements, enviranmental agreements, secur reements, giartgages, deeds of trust, security deeds, collateral
hether now or hereafter existing, exacuted in
Related Documents™ and are not secured by

this Deed of Trust.

Rents. The word "Rents” means all present and fut
other benefits derived from the Property.

se mailing address is 700 South 2nd
trustees.

Trustee. The word "Trustee" means Skagit County P ]
Street, Room 204, Mount Vernon, WA 98273 and any substitutg

SERVICING NOTICE. Grantor is hereby notified that the servicin
assignment, If and when the servicing is sold, transferred or assigned, the
provide notification to Grantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION
AGREES TO ITS TERMS.

n is subject to sale, transfer, or
asing servicing agent is required to

B, OF TRUST. AND GRANTOR

GRANTOR:

S

‘I'.‘d'g“a:n Farrar, Trustes of ;i'[)(l;dgan Thatcher Fan"ar Trust dated
March 28, 1967
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TRUST ACKNOWLEDGMENT

188

day of MP‘( QC/H , 20 ‘1 . before me, the undersigned

peared Logan T. Farrar, Trustee of The Logan Thatcher Farrar Trust dated March 28, 1967,
meiar proved to me on the basis of satisfactory evidence to be an authorized trustee or agent
eed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
et forth in the trust doecuments or, by authority of statute, for the uses and purposes
vated that he or she is authorized to execute this Deed of Trust and in fact executed

deed of the trust, by ptith
therein mentioned,

Organization: Park State Bank & Tri NMLSR ID: 684265

Individual: NMLSR 1D:
REQUEST FOR'FULL RECONVEYANCE
To: rustee

The undersigned is the legal owner and holder of 4L}
requested, upon payment of all sums awing to you,
right, title and interest now held by you under the Deed of Tri

Date: Beneficiary:
By:
Its:
LaserPro, Ver. 16.4.0.017 Copr. D+H USA Corporation 1997, Il Rights Heserved. - WA/CO
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