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Recorded return to:
mie' Trust of Skagit

MEMORANDUM OF GROUND LEASE

Derrick and Heather Baer, and Home Trust of Skagit

This Memorandum.Bf Ground Lease (the "Memorandum”) is made and entered into this ]_
day of _n\\ ity y and between Derrick and Heather Baer, husband and wife,
whose address is 950 Park Street, La Conner, Washington 98257 (the “Homeowner™”) and Home
Trust of Skagit, with of RP.O. Box 2444, Mount Vernon, WA 98273 (the “Trust).

WITNESSETH:

Home Trust of Skagit in thé-ow
of Washington, known as 950 Pa
more particularly described as

rtain real property located in Skagit County, the state
et, la Conner Washington 98257, (the “Leased Land”)

Insert Legal Description: UN)T T a’?W}} JELD PLANNED INIT RESiDENT AL

The Homeowner is the owner of the housé atid other improvements (the” Home”) locatedp on the
Leased Land and purchased the Home s ct to the terms and of an unrecorded Ground Lease
(the “Lease”) between Home Trust of Skagit.&s the lessor.and Derrick and Heather Baer as the
lessee, Which Ground Lease is dated __{> « | 2«

The provisions of the Lease include the followin

. TE lease commences on /ﬁ 1A IL//
21 iﬂ\ . “The Lease is/subject t;

years.

* The Lease proh1b1ts Homeowner from mortgagmg the H
the Leased Land without the consent of the Trust.

* The Lease requires that, in the event the Homeowner
Homeowner shall notify the Trust of such intent; and th
the option to purchase the Home on the terms and conditi
Home may not be conveyed to a third party without complia
Lease. :

* The Lease stipulates that the Homeowner's interest in the Leasee%»La not be
assigned or subleased without the prior written consent of the Trus

* The Lease requires that the Leased Land be used only for residenti
Additions or alterations to the Home must comply with the terms of the-

* No liens for services, labor, or materials shall attach to the Trust’s title tg
Land.

* The Lease requires the Homeowner to make certain monthly payments.

* The Lease requires that this Memorandum of Ground Lease be recorded in th
Skagit County, Washington.

This Memorandum is executed pursuant to the provisions contained in the Lease and is
intended to vary the terms and conditions of the Lease, but is intended only to give notice
Lease and the provisions thereof.



WITHESS WHEREOF, the undersigned have executed this Memorandum of Ground Lease.
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STATE OF WASHINGTON
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Home Trust of Sk@glt’ ﬂFngﬁ &éknowled@

STATE OF WASHINGTON )
8S.
COUNTY OF SKAGIT)
On this day personally appeared before me j
the individual, or individuals, described in and who executed the within and fos
acknowledged that he/she/they signed the same as his/her/their free and

uses and purposes therein mentioned. Given under-my hand
Cpam 201,
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Schedule “C”
Legal Description



