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DEED OF TRUST
{With F

[[] Master form recorded by
ing the instrument to be

BY st

(Signature) (Date)

1. DATEANDPARTIES.  The date of this Deed of Trust (Security Inst
................................................ . The parties and thelr addresses are:

03/09/2017

GRANTOR: '
JUDY A. OLSON AND TODD J. OLSON, MARRIED TO EACH OTH

PARCEL: P75988

] If checked, refer to the attached Addendum incorporated herein, for additiona
signatures and

acknowledgments.

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST

{NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTYLJSED FOR O
AGRICULTURALPURPOSES) * -
- 1994 Wolters Kluwer Financial Services - Bankers Systerns Farm USBOCP-DT-WA 11/16/2012



4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt’
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HUSTEE:
-Bank Trust Company, National Association,
idtarial banking association crganized under the laws of the United States

CONVEYANCE.

acknowledged, arid
Security Instrumenit, G
Lender, with power

See Exhibit A

L9 le .and valuable consideration, the receipt and sufficiency of which is
L ecured Debt (defined below) and Grantor's performance under this

bly grants, conveys and sells to Trustee, in trust for the benefit of
ing described property:

The property is lacated in ..SKAGIL.COUNTY........ at

l (County)

A21L.TALCOTT ST, SERRO. WOOLLE Ywashi
[Address)

08284-1732
(ZIP Code)

ghts, oil and gas rights, all water
provements, structures,
art of the real estate described

Together with all rights, easements, appurtenances,
and riparian rights, ditches, and water stock and all existi
fixtures, and replacements that may now, or at any time in
above (all referred to as "Property").

MAXIMUM OBLIGATION LIMIT.
any one time shall not exceed 5
does not include interest and other fees and charges validly made p

Also, this limitation does nat apply to advances made under the ter

protect Lender's security and to perform any of the covenants contain
Instrument.

The total principal am

A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty{i
evidence of debt described below and all their extensions, refewals,

substitutions. (You must specifically identify the debt(s} secured and you shouid)
maturitydate of such debt{s).}

Borrower(s). TODD OLSON and JUDY OLSON
Principal/Maximum Line Amount: 82,555.00
Maturity Date: 03/10/2047

Note Date: 03/09/2017



. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under

ny promissory note, contract, guaranty, or ather evidence of debt executed by Grantor in favor

ender after this Security Instrument whether or not this Security Instrument is specifically

renced. If more than one person signs this Security Instrument, each Grantor agrees that this

ity Instrument will secure all future advances and future obligations that are given to or

by any one or more Grantor, or any one or more Grantor and others. All future advances

uture obligations are secured by this Security Instrument even though all or part may

 yert be dvanced All future advances and other future obligations are secured as If made on the

Securfty Instrument. Nothing in this Security Instrument shall constitute a

_,‘e‘d o in a separate writing.

s Grantor owes to Lender, which may later arise, to the extent not prohibited
st not limited to, liabilities for overdrafts relating to any deposit account
antor and Lender.

! dvanced and expenses incurred by Lender for insuring, preserving or
otherwise pritesfing thieRroperty and its value and any other sums advanced and expenses
incurred byd.endst uritlerthe terms of this Security Instrurnent.

any subsequent securit
Instrument.

5. DEED OF TRUST COVENA
obligations under the Secure
this section, Lender may refuse t6'ma
not exercising either remedy on Gran

consider the event a breach if it happ

r agrees that the covenants in this section are material
ecurity Instrument. If Grantor breaches any covenant in
itiona) extensions of credit and reduce the credit limit. By
nder does not waive Lender's right to later

lien document that created a prior security interest gf epcum
make all payments when due and to perform or camgaiy with
allow any madification or extension of, nor to requi i

secured by the lien document without Lender's prior

Claims Against Title. Grantor will pay all taxes, assessm
ground rents, utilities, and other charges relating to the Pr
to provide to Lender copies of all notices that such amounts:
Grantor's payment. Grantor will defend title to the Property ags :
lien of this Security Instrument. Grantor agrees to assign to Lender, aste
claims or defenses Grantor may have against parties who supply lab;
imprave the Property.

mbrances, lease payments,
e. Lender may require Grantor

Property Condition, Alterations and Inspection. Grantor will keep t
make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property, Grantor agrees that the natu
will not substantially change without Lender's prior written consent, Granto
in any license, restrictive covenant or easement without Lender's prior written’ sns&nt
notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
damage to the Property.

change

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonab
purpose of inspecting the Property. Lender sha'l give Grantor notice at the time of or befg
inspection specifying a reasonable purpose for the inspection. Any inspection of the Propdg
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection,
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Adthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
cusity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor

iaté, Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
ce. Lender's right to perform for Grantor shall not create an abligation to perform, and

&llure to perform will not preclude Lender from exercising any of Lender's other rights under

dominiums; Planned UnitDevelopments. Grantor agreestocomply  with the
se if this Security Instrument is on a leasehoid. If the Property includes a unitin a
tapned unit development, Grantor will perform all of Grantor's duties under the

| give Lender prompt notice of any pending or threatened action, by private
or public entities to plrchdse or take any or all of the Property through condemnation, eminent domain,
or any other means, Grdntdr authorizes Lender to intervene in Grantor's name in any of the above
described actions a7 clafms-Grardor assigns to Lender the proceeds of any award or claim for damages
connected with a'¢endemnation,or other taking of all or any part of the Property. Such proceeds shall be
considered payments ang will b lied as provided in this Security Instrument. This assignment of
groceeds is subject to erms &f Any prior mortgage, deed of trust, security agreement or other lien
ocument.

Insurance. Grantorshallkeep roperty I

2 ed against loss by fire, flood, theft and other hazards and
tisks reasonably associated with the Pro ‘

“due to its type and location. This insurance shall be
maintained in the amounts anc; i5 that Lender requires. What Lender requires pursuant to
the preceding two sentences may charige guring the term of tha Secured Debt. The insurance carvier
providing the insurance shall be chosen by Grantorsubject to Lender's approval, which shall not be
unreasonably withheld. If Grantor fai the coverage described above, Lender may, at
Lender's option, obtain coverage to pro
Security instrument,

All insurance policies and renewals shall be acteptable to Lender and shall include a standard "mortgage
clause" and, where applicable, "loss payee clause.” Granw immediately notify Lender of
cancellation or termination of the insurance. Lender. e right to hold the pohnes and

Unless otherwise agreed in writing, ail insurance proceeds shaff to the restoration or repair of
the Property or to the Secured Debt, whether or not then die, at Lend#r's aption, Any application of
proceeds to principal shall not extend or postpone the due date.of te stheduled payment nor change
the amount of any payment. Any excess will be paid to the Grantor.!fthe Prapénty is acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting from & 1o the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt imj

Financial Reports and Additional Documents.  Grantor will provid
financial statement or information Lender may deem reasonably neces:
deliver, and file any additional documents or certifications that Lender may ¢
perfect, continue, and preserve Grantor's obligations under this Security Inst
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully sei
conveyed by this Security Instrument and has the right to irrevocably grant, conve

for encumbrances of record.
DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Deb
immediately due and payable upon the creation of, or contract for the creation of, a transfer§r

or any part of the Property. This right is subject to the restrictions imposed by federal law (12¢
591), as applicable.
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"DEFAULT. Grantor will be in default if any of the following occur:

\ny Consumer Borrower engages in fraud or material misrepresentation in connection with the
bt that is an open end home equity plan.

y dgtion or inaction by the Borrower or Grantor occurs that adversely affects the Property
ights in-the Property. This includes, but is not [imited to, the following: (a) Grantor fails to
maintain required’ing ance on the Property, (b} Grantor transfers the Property; (¢} Grantor commlts

urity; {d} Grantor fails to pay taxes on the Property or otherwise fails to
to be filed against the Property that is senior to the lien of this Security
dies; (f) if more than one Gra ntor, any Grantor dies and Lender 5 security

REMEDIES ON DEFAULT.
Instrument, Lender may accelerate th red Debt and foreclose this Security Instrument in a manner
provided by law if Grantor is in defaul me iriszances, federal and state law will require Lender to
provide Grantor with notice of the right/o cuvé,_of other notices and may establish time schedules for
foreclosure actions.

At the option of the Lender, all or any pa the agreed fees and charges, accrued interest and principal
shall become immediately due and payablé;.akter giving ngtice if required by law, upon the occurrence
of a default or anytime thereafter. Lender shall be entitled thout limitation, the power to sell the
Property.

7 adlvertise and sell the Property as a
) derfor cash and convey absolute title free
and clear of all right, title and interest of Grantor at such "

shall give notice of sale including the time, terms and plac

Upon sale of the Property and to the extent not prohibited by taw
to the Property sold which conveys absolute title to the purchas
and costs, shall pay to Lender all moneys advanced for repairs, taxes

baying all fees, charges
¢ns, assessments and

shall be prima facie evidence of the facts set forth therein,

The acceptance by Lender of any sum in payment or partial payment on the
balance is due or is accelerated or after foreclosure proceedlngs are filed sh

incurs in performing such covenants or protecting its security interest in the Property. Sud
include, but are not llmlted to, fees incurred for inspecting, preserving, or otherwise protect



enﬁ:rcmg or protecting Lender's rights and remedies under this Security Instrument. This amount may
“ing ude, but is not limited to, attorneys' fees, court costs, and other legal expenses, To the extent

1 &d by the United States Bankruptcy Code, Granior agrees to pay the reasonable attorneys’ fees
s 1o collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankruptcy Code. This Security Instrument shall remain in effect until reteased. Grantor agrees to pay
tordation costs of such release.

LAWS AND HAZARDQUS SUBSTANCES. As used in this section, (1)
means, -without limitation, the Comprehensive Environmental Response,
bility Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and
dinances, court orders, attorney general opinions or interpretive letters
ith, safety, welfare, environment or a hazardous substance; and (2) Hazardous
radioactive or hazardous material, waste, pollutant or contaminant which has

concerning
Substance

safety, welfare aren
"hazardous materia

titrstances,” "hazardous waste," "hazardous substance,” or "regulated

C. Grantor shall immediately noti
Substance occurs on, under ora
Law concerning the Property. In su
accordance with any Environmental |

er'if a release or threatened release of a Hazardous
he Property or there is a violation of any Environmental
‘an event, Grantor shall take all necessary remedial action in

D. Grantor shall immediately notify Lender in wri
is any pending or threatened investigation;”
threatened release of any Hazardous Subst

ESCROW FOR TAXES AND INSURANCE. Unlesgo
Grantor will not be required to pay to Lender funds for taxe

 as Grantor has reason to believe there
roceeding relating to the release or
ation of any Environmental Law.

12

H

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCE
All duties under this Security Instrument are joint and individual,
Instrument but does not sign an evidence of debt, Grantor does so o
the Property to secure payment of the Secured Debt and Grantor dog to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty ager and Grantor,
Grantor agrees to waive any rights that may prevent Lender from brifigingany actidn br claim against
Grantor or any party mdebted under the obhgatlon These rights may mf:fude it are

fage Grantor's interest in

beneflt the SUCCessars and assigns s of Grantor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is compli
This Security Instrument may not be amended or modified by oral agreement. Any se
Security Instrument, attachments, or any agreement related to the Secured Debt t
applicable law will not be effective, unless that law expressly or impliedly permits the
written agreement. If any section of this Security Instrument cannot be enforced accordi
that section will be severed and will not affect the enforceability of the remainder of this $
Instrument. Whenever used, the singular shall include the plural and the plural the singular;
captions and headings of the sections of this Security Instrument are for convenience only a
be used to interpret or define the terms of this Security Instrument. Time is of the essence in
Security [nstrument.

o
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JCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appeint a successor trustee without any other formality than the designation in writing. The successar
ustes, without conveyance of the Property, shall succeed to all the title, power and duties conferred

mail and either registered or certified mail, return receipt requested, to the appropriate
page 1 of this Security Instrument, or to any other address designated in writing.
tor will be deemed to be notice to all grantors.

17 The property subject to this Deed of Trust is not used principally for

USE OF PROPE RTY
agricultural ‘

-+ The'becured Debt includes a revolving line of credit. Although the Secured Debt

may be reduced to Balance, this Security Instrument will remain in effect until
reieaseq. '

19, APPLICABLE LAWY,
Debt, except to the e

applicable federal la

ty Instrument is governed by the laws as agreed to in the Secured
: reqmred by the laws of the jurisdiction where the Property is located, and

20. RIDERS. The covenantbandageéer
supplerment and amend the tefms

{Check all applicable boxes]

] Assignment of Leases and Rent

21. [ ] ADDITIQNAL TERMS.
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NATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
Insirgraent and in any attachments. Grantor also acknowledges receipt of a copy of this Security

...... %J L N eon

(Signatured DY A. OLSON

Originator |D: 000001136770
Originator Name: KATHERINE MARIE HARGETT

ACKNOWLEDGMEN

STATE OF Nﬁml OUNTY OF SW@H‘ }ss.
- rB isk ct%{evidence that
Ondividual) — J|J OLSON, MARRIED TO EACH OTHER

is/are the individual(s)
she/he/they signed this iris
and purposes mentioned il

Dated: g 4}2&1/‘“

fore me, and said individual(s) acknowledged that
acknowledged it to be a free and voluntary act for the uses

(Seal) otary Put;lic‘in-and for{ég State of Washingtorm,
€ Reslding At:

My notary . (d ’\)V\@NMMLUL
appointmen Notary Public s
expi:g;:ﬂl i State of Washingt
KATHERINE M HAR|
My Appointment Expires De
TO TRUSTEE:

The undermgned is the holder of the note or notes secured

' full. You are hereby
hout warranty, all
niitled thereto.

directed to cancel this Deed of Trust, which is delivered hereby, and to
the estate now held by you under this Deed of Trust to the person or p

{Authorized Bank Signature)

Frepared By:

Solidifi US Inc

537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:
Parcel f: P75988

OT 18 BLOCK 62 "FIRST ADDITION TO THE TOWN OF
GTON" AS PER PLAT RECORDED IN VOLUME 3 OF PLATS
GIT COUNTY STATE OF WASHINGTON.

SUBJECT TO ALL EASEMENTS, COV TS, GONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHEWAYS, ALL RIGHTS OF WAY ALL ZONING,
BUILDING AND OTHER LAWS ORDINAN AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE S AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED:BY DEED R (.IORDED IN VOLUME 1135, PAGE 0052,
OF THE SKAGIT COUNTY, WASHINGTON RECORD




