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DEED OF TRUST
S DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDi
DEFINITIONS
Words used in multiple s

Sections 6, 8, 13 and 15.
provided in Section 11.

s document are defined below and other words are defined in
‘tegarding the usage of words used in this document are also

{A)"Security Instrument” meays this docuswént, which is dated March 23, 2017
{B)"Borrower" is ‘
MARK A KING AND LAUREN N KING, 1

Borrower is the trustor under this Secur ;
{C)"Lender” is Boeing Employees’ Cr fiion. Lender is a Credit Union organized and existing
under the laws of the State of Waskingjton. Lender's address is P.O. Box 97050, Seattle,
Washington 38124-8750. Lender is the be fary under this Security Instrument.
{D)"Trustee" is Trustee Services, Inc. PO Box 298D ‘3647 NW Byreh, Street #200 Silverdale, WA 98383
{E)"Agreement" means the Credit Line Account Va nterest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending Bi signed by Borrower and dated
March 23, 2017 . The Agreement-States that Borrower may, from time to time, obtain
advances not to exceed at any time an amount equak té,the Maiimum Credit Limit (as defined therein) of
Thirty thousand and 00 / 10greesreme
Dollars (U.S. $ 30,000.00 ) plus interest. Bi
Periodic Payments and to pay the debt in full not later than
{F) "Property” means the property that is described below uhd
Property.”

omised to pay this debt in regular

i ing "Transfer of Riéhts in the
Loan Reference Number: 2010787280

Abbreviated Legal Description:
LT148 NOOKACHAMP HILLS PUD PH2B NO 20050823008 SKAGIT CO WA

Assessor's Property Tax Parcel Number; P123242

(G) “Loan" means the debt owed under the Agreement, plus interest, any late ¢
and charges due under the Agreement, and all sums due under this Security Instrugz
(H) "Applicable Law” means all controlling applicable federal, state and local stafut
ordinances and administrative rules and orders (that have the effect of law) as wefi-&
final, non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and Assessments” means all dues, fees;”
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ori nated' by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, te
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated '-ieller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghou
transfers.

OTBS 093 WA (8/1
QOTBS (BA7)
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'Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
any third party {other than insurance proceeds paid under the coverages described in Section
) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
raperty (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

Interest of Borrower" means any party that has taken title to the Property, whether
s assumed Borrower's obligations under the Agreement and/or this Sec urity

This Security Inst
extensions and i of the Agreement; and (i} the performance of Bormower's covenants and

Instrument and the Agreement For this purpose, Barrower irrevocably

of Skagit
[Name of Recording Jurisdiction]

LOT 148 NOOKSCHAMP HILLS
UNDER AUDITOR'S FILE NO. |
200508230082, RECORDS OF SKAGIT CO

NED UE»I DEVELOPMENT PHASE 28, AS RECORDED AUGUST 23, 2005

VEASHINGTON. TAX 1D: P123242,

which currently has the address of

Mount Vernon . Washington

TOGETHER WITH all the improvements now or hereafter:
easements, appurtenances, and fixtures now or hereafter a part of the
additions shall also be covered by this Security Instrument. All of -
Security Instrument as the "Property.”

the property, and all
All replacements and

BORROWER COVENANTS that Borrower is lawfully seised of the
has the night to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the title:
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

pay when due the principal of, and mterest on, the debt owed under the Agreement at
other fees and charges due under the Agreement. Payments due under the Agr

by Lender as payment under the Agreement or this Security Instrument is returned to L
Lender may require that any or all subsequent payments due under the Agreement and
Instrument be made in ane or more of the following forms, as selected by Lender: (&) cash,
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such &h
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enft
(d) Electronic Funds Transfer. "
Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the notice”
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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ents are insufficient to bring the Loan current. If Borrower has breached any covenant or
reement in this Security Instrument and Lender has accelerated the obligations of Borrower
! r pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ing the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

“or.partial payments in the future, but Lender is not obligated to apply such payments at the
yments are accepted If each Perlodlc Payment is applied as of its scheduled due date

ich can attain priority over this Security Instrument, leasehold payments or
ny, and Community Association Dues, Fees, and Agsessments, if any.
scharge any lien which has priority over this Security Instrument unless
to the payment of the obligation secured by the lien in a manner
S !Qng as Borrower is perfonnlng such agreement (b} contests the Ilen

part of the Property is subject
may give Borrower a notice id
Borrawer shall satisfy the lien or
3. Property Insurance. Borroy
on the Property insured against loss. by fire
other hazards including, but not limited
This insurance shall be maintained in t :
Lender requires. What Lender requires, o the preceding sertences can change during the
term of the Loan. The insurance carrier p the insurance shall be chosen by Borrower subject to
Lender's right to drsapprove Borrower's ‘|ce which nght shall not be exercised unreasonably.

jan which can attain priority over this Security Instrument, Lender
ig'the lien. Within 10 days of the date on which that notice is given,
qre of the actions set forth above in this Section 2.

' keep the improvements now existing or hereafter erected
zards included within the term "extended coverage,” and

objection by Borrower,
If Borrower fails to maintain any of the coverag above, Lender may obtain insurance

i5 under no obllgatlon to purchase any

shall become additional debt of Borrower secured by this Securi

bear interest at the rate chargeable for advances under the Agx:___‘_

and shall be payable, with such interest, upon notice from Lender to
All msurance policies reqmred by Lender and renewals of

Lender as mortgagee and/or as an additional loss payee. Lender shat“ ave t
and renewal certificates. If Lender requires, Borrower shall promptly give: tcs
premiums and renewal notices. If Borrower obtains any form of msuran__

of progress payments as the work is completed. Unless an agreement is made in wrifing
Law requires interest to be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thir
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obl _
Borrower. If the restoration or repair is not economically feasible or Lender's security would be leségri
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether or
then due, with the excess, if any, paid to Borrower.
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orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
ted matters. If Borrower does not respond within 30 days to a notice from Lender that the
surgnce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
encd.will begin when the notice is given. In either event, or if Lender acquires the Property under
ér otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
in amount not to exceed the amounts unpaid under the Agresment or this Security
nd (b) any other of Borrower's rights (other than the right to any refund of uneamed

mpair the Property, allow the Property to deteriorate or commlt waste on the
orrower is residing in the Property, Borrower shall maintain the Property in

3 that repair or restoration s not economically feasible, Borrower shall
f damaged to avoid further deterioration or damage. If insurance or

Lender or its agent ma
reasonable cause, Lender may,iis|
Borrower notice at the time of or'prigr.ie
5. Protection of Lender’s §
If: (@) Borrower fails to perform the cot
there is a legal proceeding that migh
under this Security Instrument {such
forfeiture, for enforcement of a lien whic
laws or regulatlons or (c) Borrower h

attain priority over this Security Instrument or to enforce
ndoned the Pnoperty then Lender may do and pay for

saring in court; and (¢) paying reasonable
nder this Security Instrument, including
roperty includes, but is not limited to,
Iaeard -up doors and wmdows drain water

hd liability for not taking any or all
nder under this Section & shall
gitThese amounts shall bear

hereby asmgned to and shall be paid to Lender. If the Property is d
Proceeds shall be applied to restoration or repair of the Property, if
economically feasibleé and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Lend

made in writing or Applicable Law requires interest to be paid on such Mlscellaneows
shall not be required to pay Borrower any interest or eamings on such Miscellaneol
restoration or repair is not economically feasible or Lender's security would b

Proceeds shall be applied to the sums secured by this Security Instrument, whether or hot:
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmaikst
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
greater than the amount of the sums secured by this Security Instrument immediately before the partiai
taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the suims’

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



utiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
g, destruction, or loss in value divided by {b) the fair market value of the Property immediately before

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
et-veiue of the Property |mmed|ately before the partial taklng, destructlon or Ioss in value is less

Cured by this Security Instrument whether or not the sums are then due.
operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

damages
is autho

interest in the Property
acceleration has occur

material impairment of Ler
proceeds of any award
in the Property are hereb shaﬂ be paid to Lender.

‘earance By Lender Not a Walver Extensmn of the time for

' ‘_:Borrower Lender shall not be required to commence
. of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the secured by this Security Instrument by reason of any
demand made by the original Borrowe S oé‘essors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy dncludisg, without limitation, Lender's acceptance of payments
from third persons, entities or Successo erest of Borrower or in amounts less than the amount
then due, shall not be & waiver of or precl e exercise of any right or remedy.

8. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shiaii bind and ehefit the successors and assigns of Lender
and Borrower, subject to the provisions of parag Borrower covenants and agrees that
Borrower's obligations and liability shall be joint an aever, any Borrower who co-signs this
Security Instrument but is not personally liable un ament (a "co-signer"): (a) is co-signing
th co-s:gners interest in the Property

proceedings against any Success

Agreement without the co-signer's consent.

8. Loan Charges. Lender may charge Borrower fee:
Borrower's default, for the purpose of protecting Lender's intéie
Security Instrument, including, but not limited to, attorneys' fees, prof
In regard to any other fees, the absence of express authority in th
specific fee to Borrower shall not be construed as a prohibition on th
not charge fees that are expressly prohibited by this Security Instrum !

if the Loan is subject to a law which sets maximum loan ¢hag
interpreted so that the interest or other loan charges collected or to ba col
Loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the pemmitted limit, and (b) any sumis afeady oéllected from

#id that law is finally
in co;;»ﬂectlon with the

this refund by reducing the principal owed under the Agreement or by mak 9 7
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge

notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a prosed
for reporting Borrowers change of address, then Borrower shall only report a change of aqﬁraﬁ
through that specified procedure, There may be only one designated notice address under this Segm
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by firg
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beex -
~ {page 5of 8)



n to Lender until actually received by Lender. If any notice required by this Security Instrument is
vired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ment under this Security Instrument.

overning Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security lnstrument are subject to any requirements and limitations of

any provision or clause of this Security Instrument or the Agreement conflicts W|th
conflict shall not affect other provisions of this Security Instrument or the

rds or words of the feminine gender; (b) words in the singular shall mean and
rsa; and {c} the word "may" gives sole discretion without any obligation to

1y legal or beneficial interest in the Property, including, but not limited to,
in a bond for deed, contract for deed, installment sales contract or
is the transfer of title by Borrower at a future date to a purchaser.

rty or any Interest in the Property is sold or transferred (or if

escrow agreement, the'in
If all or any part;

prohibited by Applicable Law.

If Lender exercises this ‘
T the date the notice is given in accordance with Section
ecured by this Security Instrument. If Borrower fails to pay

10 within which Borrower must pay all
these sums prior to the expiration of thig
Security Instrument without further not amgnd on Borrower.

ler Acceleration. If Borrower mests ceriain conditions,
ment of this Security Instrument discontinued at any time
2 of the Property pursuant to any power of sale contained
in this Security Instrument (b} such other pencxd as Applicable Law might specify for the termination of
Bormower's right to reinstate; or (¢) entry of a judg forcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sy, :then would be due under this Security
Instrument and the Agreement as if no accelerat}
covenants or agreements; (¢} pays all expenses incul
but not limited to, reasonable attomeys' fees, props
incurred for the purpose of protecting Lender's interestifi
Instrument; and (d) takes such action as Lender may reascn

nfdrcing this Security Instrument, including,
i,i@m and valuation fees, and other fees

reqwre tsa assure that Lender's interest in
wer's @biigatlon to pay the sums secured

(b) money order, (c) certified check, bank check, treasurer's chec
check is drawn upon an institution whose deposits are insured by
entity; or (d) Electronic Funds Transfer. Upon reinstatement by
obligations secured hereby shall remain fully effective as if no accelgrati
right to reinstate shall not apply in the case of aceeleration under Sectién, 13
15. Hazardous Substances. As used in this Section 15: (a) "Haza
substances defined as toxic or hazardous substances, pollutants, or wastes
the following substances: gasoline, kerosene, other flammable or tox
pesticides and herbicides, volatile solvents, materials containing asbe 2
radicactive materials; (b) "Environmental Law" means federal laws and laws™oF tl
the Property is located that relate to health, safety or environmental protectiori
Cleanup" includes any response action, remedial action, or removal action, as det
Law; and (d) an "Environmental Condition” means a condition that can cau
otherwise trigger an Envircnmental Cleanup.

ency, instrumentality or
ecurity Instrument and
furred. However, this

Hazardous Substances, or threaten 1o release any Hazardous Substances, on or n"
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:
violation of any Environmental Law; (b) which creates an Environmental Condltlon or (¢}

the Property of small quantities of Hazardous Substances that are generallyr recognlze
appropriate to normal residential uses and to maintenance of the Property (including, but not i
hazardous substances in consumer products). :

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demangd;
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
{page 6 of 9)




any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
ronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
f reléase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
j ‘azardous Substance which adversely affects the value of the Property. If Borrower leamns, or is
c-iry-any governmental or regulatory authority, or any private party, that any removal or other
ion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

remedies provided in thiz
and costs of title evidence
If Lender invokes the o

ncluding, but not limited to, reasonable attorneys' fees

sali, Lender shall give written notice to Trustee of the
# Lender's election to cause the Property to be sold.
regarding notice of sale and shall give such notices
|calole Law may require. After the time required by
, Trustee, without demand on
i ction to the hlghest bidder at the time and place
atice of sale in one or more parcels and in any order

to Borrower and to other persons
Applicable Law and after publica
Borrower, shall sell the Property at

Lender or its designee may purchase the Fﬁmperty at

Trustee shall deliver to the purchaser Trusteg’
covenant or warranty, expressed or implied. T :
facie evidence of the truth of the statements i
the sale in the following order: (a) to all experi
reasonable Trustee's and attormeys’ fees; (b) to Y
and (c) any excess to the person or persons legally en
court of the county in which the sale took place. _

17. Reconveyance. Upon payment of all sums ¢ this Security Instrument and
termination of Borrower's ability to obtain further advances reement, Lender shall request
Trustee to reconvey the Property and shall surrender this “S; taent and the Agreement
evidencing debt secured by this Security Instrument to Trustee. ‘ li. reconvey the Property
without warranty to the person or persons legally entitled to it. Such ferson br persons shall pay any

conveying the Property without any
the Trustee's deed shall be prima
rustee shall apply the proceeds of
sale, including, but not limited to,
iCtived by this Security Instrument;

ARE)
appolnt a successor trustee to any Trustee appointed hereunder vihg- ha ?
conveyance of the Property, the successor trustee shall succeed to all
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricultirat.
20. Attorneys’ Fees. Lender shall be entitled to recover its reasonabl
in any action or proceeding to construe or enforce any term of this Security
"attorneys’ fees,” whenever used in this Security Instrument, shall include witho
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT A
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

urity Instrument.
Mg (Seal)

r than Borrower) Fuark A King -Borrower

Glagn_| Ay (Seal)

OV«"CI') Lauren N King - -Borrower

{Seal)

Owner of Collateral {other'than, -Borrower
(Seal)

Owner of Collateral {other than Borr -Borrower
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TATE OF WASHINGTON, ST County ss:

{Seal) MOLLY P SMITH
NOTARY PUBLIC

STATE OF WASHINGTON
My Commission Expires November 6. 2020

SO P o

I\g:f)tary Public in an& for the State of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustee: ‘
The undersigned is the holder of the Agreement At Deed of Trust. Said Agreement,
together wnth all other mdebtedness secured by th|s Dedd of Trust, Have been paid in full. You are

are delivered hereby, and to

reconvey, without warranty, all the estate now held by you Geed of Trust to the person or

persons legally entitled thereto.

Date:

Copyright Qak Tree Business Systems, Inc., 1997-2008, All Rights Reserved.



