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n muitiple sections of this document are defined below and other words are defined in Sections
20 and 21. Certain rules regarding the usage of words used in this document are also provided

(A) by

S Fument"” means this document, which is dated MARCH 23, 2017 , together
with all Ridersi#o thi

ment.
RISTOPHER J RANKIN AND ELIZABETH A RANKIN A

Borrower is the tru
(Cy '"Lender'is

Lender is a ILLI
and existing under the lawsuf
Lender's address is 2001
60523

orpanized

RING RSAD SUITE 100, OAK BROOK, ILLINOIS

(D) "Trustee"is PLACER TITLE' COMPANY
9087 FOOTHILLS BLVD., 3§ T 00,, ROSEVILLE, WASHINGTON
895747
(E) "MERS" is the Morigage Electroni
nominee for Lender for this Loan, and attached’a MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the relationship betwe
into and amends and supplements this Security Instrusfe
(F) "Nete" means the promissory note signed by dated MARCH 23, 2017

The Note states that Borrower owes Lender TWO NE THQUSAND FOUR

HUNDRED FIFTY AND 00/100  Dollars (U F50.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Paying y the debt in full not later than
APRIL 1, 2032 .
(G) "Property” means the property that is described below tnder
Property."
() "Loan" means the debt evidenced by the Note, plus interest, any,
due under the Note, and all surms due under this Security Instrument,
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iders' means all Riders to this Security Instrument that are executed by Borrower. The following

Planned Unit Development Rider

[ Biweekly Payment Rider

[J Second Home Rider

Other(s} [specify] MERS Rider

(5} "Applicable Ta
ordinances and admini
non-appealable judicial ¢
X)

controlhng applicable federal, state and local statutes, regulatlons

s, and Assessments” means all dues, fees, assessments and other
or the Property by a condominium association, homeowners

check, draft, or similar paper ins
instrument, computer, or magnetic tape

machine transactions, transfers initiated by one, wire transfers and automated clearinghouse transfers.
(M) "Escrow Items" means those items that are described in Section 3.

by any third party (other than insurance proceeds paid up
damage to, or destruction of, the Property; (ii) col
Property; (iii) conveyance in lieu of condemnnation;”
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting
the Loan.

(P} "Periodic Payment" means the regularly scheduled amo
Note, plus (i) any amounts under Section 3 of this Security Ins
() "RESPA" means the Real Estate Settlement Procedures Act

verages deseribed in Section 5) for; (i)
other taking of all or any part of the
resentations of, or omissions as to, the

not that party has assumed Borrower's obligations under the Note and/or this Secuarity”
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MSFER OF RIGHTS IN THE PROPERTY

nts and agreements under this Security Instrument and the Note. For this purpose,
grants and conveys to Trustee, in trust, with power of sale, the following described

SKEAGIT
{Name of Recording Jurisdiction]

which currently has the address of 5240 LARRAEEE WAY

Sireet]

MOUNT VERNON , W
[City] [Zip Code]

appurtenances, and fixtures now or hereafter a part of the prop
be covered by this Security Instrument. All of the foregoing

ements and additions shall also
this Security Instrument as the
et the interests granted by
fom, MERS (as nominee

Borrower in this Security Instrument, but, if necessary to comply wi
for Lender and Lender's successors and assigns) has the right: to ¢
including, but not limited to, the right to foreclose and sell the Property;’s
Lender including, but not limited to, releasing and canceling this Security

BORROWER COVENANTS that Borrower is lawfully seised of the es
the right to grant and convey the Property and that the Property is unencumber
of record. Borrower warrants and will defend generally the tifle to the Pro
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal
covenants with limited variations by jurisdiction to constitute a uniform security insfed
property.
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HNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
1 pay when due the principal of, and interest on, the debt evidenced by the Note and any

if any check or other instrument received by Lender as payment under the Note or this

L returned to Lender unpaid, Lender may require that any or all subsequent payments
the Me ami i

artial payment if the payment or partial payments are insufficient to
Accept any payment or partial payment insufficient t bring the Loan

: it obligated to apply such payments at the time such payments are
is appligd-as of its scheduled due date, then Lender need not pay interest

3 slied funds until Borrower makes payment to bring the Loan
onable period of Lime, Lender shall either apply such funds

or return them to Borrower. If not app
balance under the Note immediately pri
now or in the future against Lender shal

due. Any remaining amounts shall be
this Security Instrument, and then to

applied first to {ate charges, second to any other amo
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de
sufficient amount to pay any late charge due, the payment ma

ic Payment which includes a
he delinquent payment and the
pissany payment received from

Any application of payments, insurance proceeds, or Mlscellaneous Pro
the Note shall not extend or postpone the due date, or change the amount, of
3. Funds for Escrow Items Borrower shall pay to Lender on the da

premiums for any and all insurance required by Lender under Section 3; and (d) Maértgage
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at any time during the term of the Loan, Lender may require that Community Assomatlon
d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this
r'shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation
nds forany or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender

pay directly, when and where payable, the amounts due for any Escrow Ttems
has been waived by Lender and, if Lender requires, shall fumish to Lender

Borrower is obhgated
amount due for an Esc

S at any time by a notice given in accordance with Section 15 and,
ay fodzender all Funds, and in such amounts, that are then required

under this Section 3.
Lender iy, at any I;Jme C

the Escrow Items no later than the time
ding and applying the Funds, annually
s Lender pays Borrower interest on the

nless an agreement is made in writing
Ii'got be required to pay Borrower
ing, however, that interest shall
nnual accounting of the Funds

analyzing the escrow account, or verifying the Escré
Funds and Applicable Law permits Lender to make su

be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as detined tind
Borrower for the excess funds in accordance with RESPA. 1f there is
as defined under RESPA, Lender shall notify Borrower as required b
Lender the amount necessary to make up the shortage in accordance with,
monthly payments. If there is a deficiency of Funds held in escrow, as defined
notify Borrower as required by RESPA, and Borrower shall pay to Lender the
the deficiency in accordance with RESPA, but in no more than 12 monthly payitie

Upon payment in full of all sums secured by this Security Instrument, Lender.sH
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fifes,

DG 00000000000 O 0 10

WASHINGTON - Single Farnily DocMsgic €Famtes,
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS www. docmagic. cogi

Form 3048 1/01 Page 6 of 17




und-sents on the Property, if any, and Community Association Dues, Fees, and Assessments, {fany. To
t these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
er shall promptly discharge any lien which has priority over this Security Instrument unless

ecurity Instrument, Lender may give Borrower a notice identifying the lien.
shich that notice is given, Borrower shall satisfy the lien or take one or more
this Section 4,

r to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lehder ift connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaﬁer erected
on the Property insured agams& loss & hazards included within the term "extended coverage,” and any
other hazards including, butwit | o, earthquakes and floods, for which Lender requires insurance.
‘This insurance shall be maintaiticd“in the ameunts (including deductible levels) and for the periods that
Lender requires. What Lender reguaifes, par it to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower' s choice, which right-shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with thi ter: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b ime charge for flood zone determination and certification
services and subsequent charges each time'rémappings or similar changes occur which reasonably might
affect such determination or certification. Borrgwer shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency:ifi eermection with the review of any flood zone
determination resulting from an objection by Borrow;

If Borrower fails to maintain any of the coverages descri
coverage, at Lender's option and Borrower's expen:
particular type or amount of coverage. Therefore, such ¢

Within 10 days of the ‘dite sil
of the actions set forth
Lender may goqui

above, Lender may obtain insurance
under no obligation to purchase any
r Lender, but might or might not
operty, against any risk, hazard
viously in effect Borrower

insurance that Borrower could have obtained. Any amounts dis
become additional debt of Borrower secured by this Security Instrume:
at the Note rate from the date of disbursement and shali be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies
right to disapprove such pelicics, shall include a standard mortgage clause]

renewal notlces If Borrower obtams any form of insurance coverage, not othervnse rgg
damage to, or destruction of, the Property, such policy shall include a standard mortgd
name Lender as mortgagee and/or as an additional loss payee.
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In.the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
oof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
1y insurance proceeds, whether or not the underlying insurance was required by Lender, shall
restoration or repair of the Property, if the restoration or repair is economically feasible and

s not lessened. During such repair and restoration period, Lender shall have the right to

pleted. Unless an agreement is made in writing or Applicable Law requires
ssurance proceeds, Lender shall not be required to pay Borrower any interest or

paid to Borrower. Such

If Borrower aband F
and related matters. 1f Borroweat
carrier has offered to settle a clgi
begin when the notice is given”,
otherwise, Borrower hereby assig

respond within 30 days to a notice from Lender that the insurance
Lender, may negotiate and settle the claim, The 30-day period will

} Borrower s rights to any insurance proceeds in an amount
Securily Instrument, and {b) any other of Borrower s

ghts are applicable to the coverage of the Property. Lender
or restore the Property or to pay amounts unpaid under the

policies covering the Property, insofar as
may use the insurance proceeds either to r
Note or this Security Instrument, whether or

$. Occupancy. Borrower shall occupy, establish] and=use the Property as Borrower's principal
residence within 60 days after the execution of this amert and shall continue to occupy the
Property as Borrower's principal residence for at lez er the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall no nahly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of
destroy, damage or imnpair the Property, allow the Property &
Whether or not Borrower is residing in the Property, Borro
prevent the Property from deteriorating or decreasing in value du
pursuant to Section 3 that repair or restoration is not economically fea

pections. Borrower shall not
¥ commit waste on the Property.
i &m_i,_the Property in order to

. Lender may
paymﬁnts as

repairing or restoring the Property only if Lender has released proceeds for s
disburse proceeds for the repairs and restoration in a single payrnent or in a sefi

Borrower notice al the time of or prior to such an interior inspection specifying such ress S0
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
WIOWET OF any persons or entities acting at the direction of Borrower or with Borrower's

If (a) Borrower £
is a legal proceedif

5 andfor r1ghts under this Secunty Instrument, including its secured
" Securing the Property mcludes but is not lmnted to, entermg the

fees to protect its interest in“'thif‘
position in a bankruptcy proces

duty or obligation to do so. It s agre
authorized under this Section 9.

Any amounts disbursed by Lender this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These améunts shall besr interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, o 1
payment.

If this Security Instrument is on a leasehold,
Borrower shall not surrender the leasehold estate and i
ground lease. Borrower shall not, without the express wr :
lease. If Borrower acquires fee title to the Property, the leas ee title shall not merge unless
Lender agrees to the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage lins s acandition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage ct. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be aval mertgage insurer that
previously prowded such insurance and Borrower was required to dgsignated payments

mply with all the provisions of the lease.
£onveyed or terminate or cancel the

0 ) 0O GG
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rnings.on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
the amount and for the period that Lender requires) provided by an insurer selected by Lender
es available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

Fequire the mortgage insurer to make payments using any source
ve available (which may include funds obtained from Mortgage

of funds that the mortgage tie
Insurance premiums).
As a result of these agreemeats;

derive from (or might be characterized
exchange for sharing or modifying
provides that an affiliate of Lender takes a s
paid to the insurer, the arrangement is ofte

(a) Any such agreements will not affe;
Mortgage Insurance, or any other terms of the Loan.
Borrower will owe for Mortgage Insurance, and the

11. Assignment of Miscellaneous Proceeds; Forfeiture,
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall
the Property, if the restoration or repair is economically feasible an

repairs and restoration in a single disbursement or in a series of progress paymen
Unless an agreement is made in writing or Applicable Law requires interest to be paidon such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds If the restoration or repair is not economically feasible or Lencler s securi
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1 due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ed to the sums secured by this Security Instrument, whether or not then due, with the excess,

partial taking, destruction, or loss in value of the Property in which the fair market
Iimmediately before the partial taking, destruction, or loss in value is equal (o or greater

ehgums secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by
1 be reduced by the amount of the Miscellaneous Procesds multiplied by the
tal amount of the sums secured immediately before the partial taking,

vided by (b) the fair market value of the Property immediately before the

following fraction: et
destruction, or loss in

Borrower and Lender othersiis
secured by this Security Instrurs

i writing, the Miscellaneous Proceeds shall be applied to the sums
hethex.@f ot the sums are then due.

apply the Miscellaneous Proceeds eithet, bration or repair of the Property or to the sums secured by
this Security Instrument, whether or n jue. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the p against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

rrower can cure such a default and, 1f
ing the action or proceeding to be
of the Property or other material
Instrument. The proceeds of
nder’s interest in the Property

any award or claim for damages that are attributable to the i
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorati
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ¥
payment or modification of amortization of the sums secured by this Sectii
to Borrower or any Successor in Interest of Borrower shall not operate to relea
or any Successors in Interest of Borrower. Lender shall not be required to co

RV 005590 T O 0 A O 0L
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53018 in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
exercise of any right or remedy.

int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
t Borrower's obligations and liability shall be joint and several. However, any Borrower who

20) and benefit the succe
14. Loan Charges.
Borrower's default, for the pu

charge Borrower fees for services performed in connection with
f proteeting Lender's interest in the Property and rights under this
_ , altorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ab piess authonty in this Secunty Instrument to charge a specific
fee to Borrower shall not be construed i

fees that are expressly prohibited by thi:

maximum loan charges, and that 1aw is finally interpreted
ed or to be collected in connection with the Loan exceed the

be treated as a partial prepayment without any prepa
provided for under the Note). Borrower's acceptance
Borrower will constitute a watver of any right of action Borro
15. Notices. All notices given by Borrower or Lend
must be in writing. Any notice to Borrower in connection wi
have been given to Borrower when mailed by first class mail or w
address if sent by other means. Notice to any one Borrower shall con
Applicable Law expressly requires otherwise. The notice address shal]
Borrower has desi gnated a subsntute notice address by notlce to Lender:

d made by direct payment to
arising out of such overcharge.
with this Security Instrument

to Borrower' s notice
all Borrowers unless
ty Address unless

be only one designated notice address under this Security Instrument at any one'iin
shall be given by delivering it or by mailing xt by first class mail to Lender ] aﬁdmss stat&i
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Squired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

(o ch silence shall not be construed as a prohibition against agreement by contract. In
or clause of this Security Instrument or the Note conflicts with Applicable Law,
other provisions of this Security Instrument or the Note which can be given
provision.

. Instrument: {a) words of the masculine gender shall mean and include

If all or any part of the Proﬁérﬁf
is not a natural person and a beneficial Inl

Instrument. However, this option shal
Applicable Law.

exercised by Lender if such exercise is prohibited by

give Borrgayer notice of acceleration. The notice shall
is given in accordance with Section 15
wument. If Borrower fails to pay these
y remedies permitted by this Security

wer meets certain conditions,
discontinued at any time prior

19. Borrower's Right to Reinstate After Acce
Borrower shall have the right to have enforcement of this Sec
to the earliest of: (a) five days before sale of the Property

right to reinstate; or (c) entry of a judgment enforcing this Security
Borrower: (a) pays Lender all sums which then would be due under
as if no acceleration had occurred; (b) cures any default of any other cg
expenses mcurred in enforcmg this Secunry Instrument, mcludmg, but g,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall
Lender may require that Borrower pay such reinstatement sums and expenses in one or ms
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, :
or cashier's check, provided any such check is drawn upon an institution whose deposits _are
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Féderal-pgency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
rewes, this Secunty Instrument and obllgauons secured hereby shall remain fully effecnve as if no

ith this Security Instrument) can be sold one or more times without prior notice to
t result in a change in the entity (known as the "Loan Servicer") that collects Periodic

is Security Instrument, and Applicable Law. There also might be one or more
unrelated to a sale of the Note. If there is a change of the Loan Servicer,
tice of the change which will state the name and address of the new Loan

Borrower will'be gweﬁ
Serv1cer the add.re'is

take corrective action. If Applicable Law provides a
on can be taken, that time period will be deemed to be
notice of acceleration and opportunity to cure given to
cceleration giyvern (o Borrower pursuant to Secuon 18 shall

time period which must elapse before ¢
reasonable for purposes of this paragraph
Borrower pursuant to Sec‘uon 22 and the noti

21. Hazardous Substances. As used in thi
substances defined as toxic or hazardous substanc
following substances: gasoline, kerosene, other flam
herbicides, volatile solvents, materials containing asbest
"Environmental Law" means federal laws and laws of the juris
to health, safety or environmental protection; (¢} "Environm
remedial action, or removal action, as defined in Environmental ;
means a condition that can cause, contribute to, or otherwise trigger

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in thy

(a) "Hazardous Substances" are those
wastes by Environmental Law and the
mlfum products, toxic pesticides and

includes any response action,
"anxronmenta] Condition"

Law, (b) which creates an Environmental Condition, or (¢} which, due to the
Hazardous Substaince, creates a condition that adversely affects the value of the
sentences shall not apply to the presence, use, or storage on the Property of s
Substances that are generally recognized to be appropriate to normal residential Uit
the Property (including, but not limited to, hazardous substances in consumer product
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deaus Substance of Envnonmental Lawof w‘mch Borrower has actual knowledge, (b} any Environmenta)

stance, and {c) any condmon caused by the presence, use or release of a Hazardous Substance
ly affects the value of the Property. If Borrower learns, or is notified by any governmental

22. Acceleratmﬂ
Borrower's breach of

this Secarity Instrument afit
the future The notice slmll ¥

ie Prnperty at public anction at a date not less than 120 days in
infor=m-RBorrower of the right to reinstate after acceleration, the

to acceleration and sale, and any it
1If the default is not cured on or before
immediate payment in full of all sums?
may invoke the power of sale and/or r remedies permltted by Applicable Law. Lender shall
be entitled to collect all expenses incurrad:in pursumg the remedies provided in this Section 22,
including, but not Limited to, reasonable atiarpeys’ fees and. costs of title evidence,

If Lender invokes the power of sale, Lender shall i
of an event of default and of Lender's election to c
shall take such action regarding notice of sale and

persons as Applicable Law may require After

rty to be sold. Trustee and Lender
ch notices te Borrower and to other
uired by Applicable Law and after

fixed in the notice of sale. Lender or its designee may purchase tfie P
Traustee shall deliver to the purchaser Trustee's deed conveyin
or warranty, expressed or implied. The recitals in the Trustee's de 2

23. Reconveyance. Upon payment of all sums secured by this Securit?"i-m&ﬂmg:ﬂt,
request Trustee to reconvey the Property and shall surrender this Secusity Instrument angd-
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o p&a:son of persons Iegally entltlecl to it. Such person or persons shall pay any recordation costs and

5. Lender shatl be entitled to recover its reasonable attorneys’ fees and costs in
onstrue or enforce any term of this Security Instrument. The term "attorneys
ecurily Instrument, shall include without limitation attorneys' fees incurred
roceeding or on appeal.

ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEAELE UNBER WASHINGTON LAW,

BY SIGNING BELO
Security Instrument and in any

Y5

CHRIS PHER \{RANKIN

&1 accepts and agrees to the terms and covenants contained in this
execntedhy Borrower and recorded with it.

22

ELIZABETH A RANKIN -Borrower

{Seal} (Seal}
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

(name of signer)

is the personywho appeard before
acknowledged it 10 be h.lS/heI‘ fre

dsaid personficknowledged that hie/she signed this instrument and
luntary act for the uses and purposes mentioned in the instrument,

Datea: MALCH 2 3’,20"/7

MARTHA R. VANDERPOOL
STATE OF WASHINGTON

NOTARY --e-- PUBLIC
My Commission Expires 6-17.2019

(Seal or stamp)

Loan Originator: NICK MAJESKI, NMLSR ID 1512357
Loan Originator Organization: MIDWEST EQUITY MORTGAGE, LLC, NML%R

0 O 00 0
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£ SKAGIT HIGHLANDS DIVISION V (PHASE 1},” as per plat recorded on
08, under Auditor’s File No. 200612210067, records of Skagit County, Washington.

Situate in tHe City 61 Vernon, County of Skagit, State of Washington.




, and is incorporated into and amends and
f Trust (the "Security Instrument™) of the same date given by the undersigned
there are one or more persons undersigned) to secure Borrower's Note to
sAGE, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY
("Lender") ofthic sarne Yace and covering the Property described in the Security Instrument, which is located
at:

5240 LARR . MOUNT VERNON, WASHINGTON 98273-4002
[Property Address]

In addition to the covenanty- otits made in the Security Instrument, Borrower and Lender further
covenant and agree that the Secyrity.dnstrument is amended as follows:

A. DEFINITIONS

1. The Definitions section of the ament is amended as follows:

"Lender" is MIDWEST EQU MORTGAGE, LLC
Lenderisa ILLINOIS LIMITED LIABLLITY COMPANY organized and existing under the laws of
ILLINOIS . Lender's address is
2001 SPRING ROAD SUITE 100 ILLINGIS 60523

r

Lender is the beneficiary under this Security Instrus "Lender" includes any successors and

assigns of Lender.

"™MERS" is Mortgage Electronic Registration Syste: is 2 separate corporation that
is the Nominee for Lender and is acting solely for Lender. M ed and existing under the laws
of Delaware, and has an address and telephone aumber of P.O. oﬁ;lﬂ b, £l MJ 48501 2076 tel (BR2)

Lender as Lender may from time to time direct, including but not iimi
asmgmng, or releasing, m whole or in pari this Securrty Instrument,

2 A SUCCESEOr trsiee,
irecting Trustee to
y deem necessary

MERS' Nominee interest is terminated.

2. The Definitions section of the Security Inswument is further amended to
definition:
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Nominee" means one designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY
fer of Rights in the Property section of the Security Instrument is amended to read as follows:

 Ipstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
sthe Note; and (ii) the performance of Borrower's covenants and agreements under this

of SKAGIT

[Name of Recording Jurisdiction]

A P.N.:

which currently has the address of 524 AEE WAY

[Street]

MOUNT VERNON WASHINGTON 3-6002 ("Property Address"):

[City] [State]

TOGETHER WITH all the improvements now or
appurtenances, and fixtures now or hereafter a part of the p
be covered by this Security Instrument. All of the foregoing i
"Property.”

sted.gn the property, and all easements,
eplacements and additions shall also

Lender, as the benefictary under this Security Instrument, designa
Any notice required by Applicable Law or this Security Instrument to
on MERS as the designated Nominee for Lender. Borrower unders 1

Successor trustee.
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otice to Borrower in connection with this Security Insrument shall be deemed to have
ver when mailed by first class mail or when actually delivered to Borrower's notice
means. Notice to any one Borrower shall constitute notice to all Borrowers unless
requires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify

Lender has designated a
Borrower provides to Let
interest is terminated. An

s also required under Applicable Law, the Applicable Law
uirement under this Security Instrument,

or more times without prior notice to
ign MERS's Nominee interest in this
the authority to exercise the rights of
-ean Servicer") that collects Periodic

changes of the Loan Servicer unrelated to a sale of the Not
Bormwer will be given wrmen notice of the change which will :

change of the Loan Servicer,
e-and, address of the new Loan

connect:on with a notice of transfer of servicing. If the Note is sold a
a Loan Servicer other than the purchaser of the Note, the morigage loah
will remain with the Loan Servicer or be transferred to a successor Loaft
the Note purchaser unless otherwise provided by the Note purchaser.

individual litigant or the member of a class) that arises from the other party's actioﬁ?‘l:‘ﬁii‘
Instrument or that alleges that the other party has breached any provision of, or any du
this Security Instrument, until such Borrower or Lender has notified the other party (with
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awliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a'teastitable period after the giving of such notice to take corrective action If Applicable Law provides a

i accepts and agrees to the terms and covenants contzined in this

%ﬂé ZZ\ (Seal)

ELIZABETH A~ RANXIN

MERS Rider,

YL

CHRISTYGZPHER % RANKIN

-Borrower

(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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Lean Number: 1017022205

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
, and is incorporated into and shall be deemed to amend and

gage, Deed of Trust, or Security Deed {the "Security Instrument") of the same date,

med (the "Borrower”) to secure Borrower's Note to MIDWEST EQUITY

ILLINCIS LIMITED LIABILITY COMPANY

date and covering the Property described in the Security Instrument and located at:

[Property Address]
ed to, aparcel of land improved with a dwelling, together with other

imon aress and facilities, as described in
TIONS AND RESTRICTIONS OF RECORD

such parcels and certain
COVENANTS, CO

{the "Declaration”). The Property is a par planned unit development known as

(the "PUD"). The Property also includes Borrower's tist
entity owning or managing the common areas and facilities of
uses, benefits and proceeds of Borrower's interest.

{smeowners association or equivalent
'Owners Association”) and the

PUD COVENANTS. In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

3. the Security Instrument,

Bo Magwc
magic. com
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PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
wentDocuments. The "Constituent Documents” are the (i) Declaration; (i} articles of incorporation,
Ument or any equivalent document which creates the Owners Association; and (iii} any by-laws or
 regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

surance So long as the Owners Association maintains, with a generally accepted
" "b!anket" policy i msurmg the PropEIty which is satlsfactory to Lender and

not hn-uted to, ca;rthqt,ak
provision in Section 3 fe

In the event of a distributiofi’
a loss to the Property, or to commdsarise
hereby assigned and shall be paid to
Security Instrument, whether or not thet

C. Public Liability Insurance.
that the Owners Association maintains a publis
extent of coverage to Lender.

D. Condemnation. The proceeds of any =
payable to Borrower in connection with any condemnat
or the common areas and facilities of the PUD, or for ariy.
assigned and shall be paid to Lender. Such proceeds shall be agplied by
Security Instrument as provided in Seetion 11.

aither taking of all or any part of the Property
ieu of condemnation, are hereby
der to the sums secured by the

E. Lender's Prior Consent. Borrower shall not, exceptafte
prior written consent, either partition or subdivide the Property or cg

“ender and with Lender' s
the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac
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nation of the PUD, except for abandonment or termination required by law in the case of substantial
ten*by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
any provision of the "Constituent Documents” if the provision is for the express benefit of
ermination of professional management and assumption of self-management of the Owners

stgument. Unless Borrower and Lender agree to other terms of payment, these
5 the date of disbursement at the Note rate and shall be payable, with interest,

accepts and agrees to the terms and covenants contained in this PUD

) K—

(Seal)

ELIZABETH A" RANKIN -Borrower

2 (Scal)
-Borrowsr -Borrower
(Seal) (Seal)
-Borrower -Borrower
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