3

L -

$93.00

$kagit County Auditor
8 1 of 20 3:26PM

3/28/2017 Page

P.0. Box 233+
Lynden , WA

Assassor's Parcel or Accgﬁu Num 53302020258, APN #: (P7000)

Abbreviated Legal Des 6/Shelter Bay Div 4

lInclude lot, Block and plat ar section, township and range)
Full tegal description located o

Trustee: Land Title of Skagi

Escrow No.: 01-160811.0E
LOAN #: 7010804

[Space A ne For Recording Data]

Land Title and Escrow DEEE) OF TRUST

| MIN  1001358-0007010804-5
MERS PHONE #: 1.888-679-6377

DEFINITIONS
Words used in multiple sections of this document Zre-gs
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is,
tagether with all Riders to this document.

(B} "Borrower” is RONALD L RAVATT AND LYNNE B

and other words are defined in
f words used in this document

-h 24, 2017,

Borrower is the trustor under this Security instrument.
(C) "Lender” is Peoples Bank .

ig under the
s address is

Lenderis  a State Chartered Bank,
taws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

{D) “Trusiee” is Land Title of Skagit County.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed !
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be exgg
Borrower, which further describes the relationship between Lender and MERS, and which is incor
into and amends and supplements this Security Instrurnent.
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LOAN #: 7010804
te” means the promissory note signed by Borrower and dated March 24, 2017.
gte states that Barrower owes Lender TWO HUNDRED EIGHT THOUSAND AND NO/100* * *
LA AR AR REEEREERERE EEE R R I I I R R R T T A e A r T N
5{thS. $208,000.00 ) plus interest, Borrower has promised to pay this debt in regufar
iz Pgyments and to pay the debt int full not later than  April 1, 2037.
ropeh " means the property that is described below under the heading "Transfer of Rights in the
erty.”
eans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
e Mbte, and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
ider L Condominium Rider _i Second Home Rider
U Planned Unit Development Rider ] V.A. Rider
: Biweekly Payment Rider

eglstranon Systems, Inc. Rider

{J) "Applicable Law' |, controliing applicable federal, state and focal statutes, regulatians,
ordinances and adm i ind orders {that have the effect of law) as well as all applicabie final,

ees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

(L) “Electronlc Funds Trafisfes m&
draft, or similar paper instrumentswhith is initiated through an electronic terminal, telephonic instrument,
' ms‘f’zuct or authorize a financial institution to debit or credit an
& 4 10, point-of-sale transfers, autornated teller machine trans-
actions, transfers initiated by telephone wire fransfers, and automated cfeannghouse transfers.
(M} “Escrow Iltems"” means those ite
(N) “Miscellaneous Proceeds™ mean
paid by any third party {other than insurar;
for: {i} damage to. or destruction of, the Fr
Property; {iii) conveyance in lieu of cond
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuranc
on, the Loan.

{P) "Periodic Payment” means the regularly schedul
the Note, plus {ii} any amounts under Section 3 of th
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulfation X (12 C.F.R. Part 1024},
additional or successor fegislation or regulation that gov

i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

otecting Lender against the nonpayment of, or default

t due for (i) principal and interest under
strument.

12 U.5.C. §26017 et seq.) and its imple-
ght be amended from time to time, or any
subject matter. As used in this Security
areimposed in regard to a “federally

related mortgage loan” evert if the Loan does not qualify as a “feterally related mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower means any party at has n title to the Property, whether

rL

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as homing r and Lender's succes-
[ ent secures to Lender:
{iy the repayment of the Loan, and all renewals, extenswns and mincfi cat:on 7of the Note; and (i) the
performance of Borrower's covenants and agreements under this S " 2 and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trusteg, intru of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R

A leasehold interest in the following described tract:

s Indian
inclusive,

Lot 786, "SURVEY OF SHELTER BAY DIV. 4, Tribal and Allotted Lands of Swi
Reservation,” as recorded in Velume 48 of Offical Records, pages 627 throug
records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.
Lot 786, Shelter Bay Div 4

APN #: 83302020258

APN #: {P7000)
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LOAN #: 7010804
rrently has the address of 786 Lillooet Ct., La Conner,
[Street] [City]
{"Property Address"):
[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and afl easements,
ag) urtenanges, and fixtures now or hereafter a part of the property. Al replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Orrpwer understands and agrees that MERS holds only legat title to the interests granted
; ec:urlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
mited o, the right to foreclose and sell the Property; and to take any action required of
ut potdimited to, releasing and canceling this Security Instrument.

ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvey the Property and that the Property is unencumbered, except for encum-
brances of record. Bor‘m’we rrants and will defend generally the title to the Property against all claims
ncumbrances of record.

covenants with timited’
property,

] Skl and Lender covenant and agree as follows:
1. Payment of Principal- t. Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th i
prepayment charges and late
Iterns pursuant to Section 3. Pa
U.5. currency. However, if any chegkl
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: {a) cash; {b) |
cashier’s check, provided any such chetl dréwn upon an mstltunon whose deposﬁs are insured by a
federal agency, instrumentality, or entity; dt {§) Electronic Funds Transfer.

e, when received at the location designated in the Naote or at
gnder in accerdance with the notice provisions in Sectlon

er the Note and this Security Instrument shall be made in
Anstrument received by Lender as payment urider the Note
der uppaid, Lender may require that any or all subsequent

such other location as may be designated by
15. Lender may return any payment or partial
to bring the Loan current. Lender may accept any paym ial payment insufficient to bring the Loan

: ights to refuse such payment or partial
ayments at the time such payments are
‘due date, then Lender need not pay inter-
Bl %@rrower makes payment to bring the
, Lender shall either apply such
Iied to the outstanding principal

accepted. Ifeach Penodlc Payment |s applied as of its'
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do so within a reasonal
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from m

¢ inthis Section 2, alt pay-
riority: (a) interest due
. Such payments shall

ments accepted and applied by Lender shafl be applied in the follo
under the Note; (b) principal due under the Note; (C) amounts due g

be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.
lf Lender receives a payment from Borrower for a delinquent Periodic P

fate charge. If more than one Periodic Payment is outstanding, Lender may’e
from Borrower 1o the repayment of the PeI'FOdIC Payments if, and to the extent,

shall be applied first to any prepayment charges and then as described in the Not
Arty application of payments, insurance proceeds, or Miscellaneous Proceeds :
the Note shall not extend or postpone the due date, or change the amount, of the Pej Qﬂ';

under the Note, until the Note is pald in full, a sum (the "Funds”} to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pigpe
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow'ite
Al arigination or at any time during the term of the Loan, Lender may require that Community ZSC i
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LOAN #: 7010804
les.£ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ghal n Escrow item. Borrower shall promptly furnish to Lender aif notices of amounts to be paid under
Asection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ahistiig pay the Funds for any or all Escrow tems. Lender may waive Borrower's obligation to pay to
Fumds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event
hwaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ich payrhent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ts ncipg such payment within such time period as Lender may require, Borrower's obligation
ueh pdyments and to provide receipts shall for alf purposes be deemed to be a covenant and
agregment contzined in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 8. If Bel igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Inyu Tar atvEscrow Item, Lender may exercise its rights under Section 9 and pay such amount

and Borrower shiail then be obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may’ at any4
Funds at the time specifi
under RESFPA. Lender st

Ohect and hold Funds in an amount {a) sufficient to permit Lender to apply the
der RESPA, and {b) not to exceed the maximum amount a iender can require
timate the amount of Funds due on the basis of current data and reasonable
crow items or otherwise in accordance with Applicabie Law.
tution whose deposits are insured by a federal agency, instrumental-
ity, or entity {incfuding Letdér, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet shall applythe Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall fistcharge Barrower for holding and applying the Funds, annually analyzing
the escrow account, of vernfying-the
and Applicable Law permits Leng®r 16 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest t rthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupds!'| ver and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lendér, o Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

i there is a surplus of Funds held i : efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordand RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bopdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ugithe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REBPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sedurityinstrument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
fistrurment, feasehold payments or ground
rel Assessments, if any. 7o the extent

provided in Section 3.
this Security Instrument unless
the lien in @ manner acceptable
) contests the lien in good faith
#xl.ender's opinion operate to
prevent the enforcement of the lien while those proceedings areeriting, but.obly untit such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemen Stactdryto Lender subordinating
the lien to this Security Instrument. If Lender determines that any p perty is subject to a lien
which can atlain priority over this Security Instrument, Lender may otice identifying the
fien. Within 10 days of the date on which that natice is given, Borrowe
more of the aciions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term "ejte
ather hazards including, but not limited to, earthquakes and floods, for which Lesder
This insurance shall be maintained in the amounts (including deductible levels) ang
Lender requires. Whal Lender requires pursuant 1o the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably®
Borrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zo
certification and tracking services; or (b} a one-time charge for flood zone determinations
services and subsequent charges each time remappings of similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the payment of ar
imposed by the Federal Emergency Management Agency in connection with the review of ariy ipod
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain Igu
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc%

rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has p
Borrower: {a) agrees in writing to the payment of the obligation secure
1o Lender, but only so long as Borrower is performing such 4
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LOAN #: 7010804
rticilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
atect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risi,
atd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
sknowigdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurameethal Borrower coutd have obtained, Any amounts disbursed by Lender under this Section 5 shall
bgceme additional debt of Borrawer secured by this Security Instrument. These amounts shall bear interest
Note te from the date of disbursement and shall be payable, with such interest, upon notice from

pohcres required by Lender and renewals of such policies shall be subject to Lender’s
ich palicies, shall inciude a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and
Jagee andfor as an additional loss payee.

may make proat of loss &
in writing, any insuranc
shall be applied to resta

ade prompily by Borrower. Unless Lender and Borrower otherwise agree

ceeds, whether or not the underlying insurance was required by Lender,

ol 8 ropalr of the Property, if the restoratron or repair is economically feasibie
e,

right to hold such institande grocegds until Lender has had an opportunity to mspect such Property to
ensure the work has beg ompleﬁe‘ to Lender's satrsfactlon prowded that such mSpect;on shall be
undertaken promptly. Ler; ;
orin a series of progress work is completed. Unless an agreement is made in writing of
Applicable Law requires interesto bie paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ears g% an such proceeds. Fees for public adjusters, or other third parties,

: insurance proceeds and shail be the sole obligation of
pomically feasible or Lender's security would be lessened,
# sums secured by this Security Instrument, whether or not
wer. such insurance proceeds shall be applied in the order

Borrower. If the restoration of rep
the insurance proceeds shall be appk
then due, with the excess, if any, paid
provided for in Section 2.

insurance carrier has offered 1o settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Néte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an id.0f, unearned premiums paid by Borrower)
under all insurance policies covering the Property, in h rights are applicabie to the coverage

repair or restore the Property or to pay

agrees in writing, which consent shall not be unreasonably
exist which are beyond Barrowet's control.
7. Preservation, Maintenance and Protection of the

it is determined pursu-
promptly repair the

Property if damaged to avoid further deterioration or damage. If msuré .._Co 9 congemaati

paid in connection with damage to, or the taking of, the Property, Borrowe shdil

or restoring the Froperty only if Lender has released proceeds for such purps

proceeds for the repairs and restoration in a single payment or in a series £

Property, Barrower is nat relieved of Borrower's pbligation for the completson @
Lender or its agent may make reasonable entries upon and inspections of the Pr

Borrower or any persons or entities acnng at the drrectlon of Borrower or with Borrowgs*
consent gave materially false, misleading, or inaccurate information or statements to Leg
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Property a3
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security

Initials:
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LOAN #: 7010804
Gementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
(2] Bbrrower has abandaned the Property, then Lender may do and pay for whatever is reasonable or
rgipriate to protect Lender’s interest in the Property and rights under this Security Instrument, inciuding
Steclirgrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
jons-cam ifclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ity Insiriment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
Pro and/or rights under this Security Instrument, including its secured position in a bankruptcy
' ecuring the Property includes, but is not limited to, entering the Property to make repairs,
kS, rePlace or board up doors and windows, drain water from pipes, eliminate building or other
hgerous conditions, and have utilities turned on or off. Although Lender may take action
sender does not have to do so and is not under any duty or obligation to do so. itis
s irelrs no liabifity for not taking any of all actions authorized under this Section 9.

secured by this Sect 5
dishursement a all b ‘o_eyable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sec .0n a leasehold, Borrower shall comply with ail the provisions of the lease.
Borrower shall not surreng® the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease., Bor ol :

¢ ; wntmg
10. Mortgage insurance. If Le fer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pré ' o

d by Lender ceases to be available from the mortgage insurer
nd Borrower was required to make separately designated pay-

gage insurer selected by Lender. sy
Borrower shall continue to pay to Lend
when the insurance coverage ceased to
a non-tefundable loss reserve in liey
notwithstanding the fact that the Loan is

it y paidin full and Lender shall not be reqwred to pay Bor.
rower any interest or earnings on such ioss réserve. Lender can no longer require loss reserve payments
if Martgage surance coverage {in the am and for the period that Lender reguires) provided by an
insurer selected by Lender again becomes yatable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insurap Lender required Mortgage Insurance as a
& separately designated payments toward

emiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
etdecn Borrower and Lender providing for
Rothing in this Section 10 affects Bor-

tnsurance ends in accordance with any written agre
such termination or until termination is required by Api
rower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such instgance jh force from time to time, and may

{, orfedues losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-Surer and other party (or parties)
to these agreements. These agreements may require the mortgage ke payments using any
source of funds that the mortgage insurer may have available {wh :
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Notg
other entity, or any affiliate of any of the foregoing, may receive {directiy-ex.
from (or might be charactenzed as)a pomon of Borrower s payments for Mort
€ provides that
an affiliate of Lender takes a share of the insurer's rlsk in exchange for a sh e of emiums paid to
the insurer, the arrangement is often terrned "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower-hias
Mortgage Insurance, or any other terms of the Loan. Such agreements will hot i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes: @

{b) Any such agreements will not affect the rights Berrower has - if any - with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet, I
may include the right to receive certain disclosures, to request and obtain cancélls
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anﬁfor 1 rec
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration ofy
the Property, if the restoration or repair is economically feasible and Lender's security is notjwf

Initials: _7%4« l
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LOAN #: 7010804
Uring.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iFLender has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
i repatrs.and restoration in a single disbursement or in a series of progress payments as the work is
pletet, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
llaneoys; Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Haneats Proceeds. If the restoration or repair is not economically feasible or Lender's security would
d, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
t thien, due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be

elal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
in \ s secured by this Security Instrument, whether or not then due, with the excess,
if any, patd to Bogrbw

Inthe event of
of the Property i
than the amougit of ti
destruction, or 1055 in ¥
this Security Instrument
following fraction: (a) thy amaunt of the sums secured immediately before the partial taking, destruc-
tion, or oss in valu ’ e fair market value of the Property immediately before the partial
taking, destruction, orvossfin#alueiAny balance shall be paid to Borrower.

Inthe event of a partial tiking, désfruction, or loss in value of the Property in which the fair market value
of the Property immediately.before the partial taking, destruction, or loss in value is less than the amount
of the sums sectred immegdiately befos® the partial taking, destruction, or loss in value, unless Rorrower
and Lender otherwise agrecin.wiiting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethér of not the sums are then due.

If the Property is abandonesi by Borrowa, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers tv make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afferthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds itierio restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or thy
Miscellaneous Proceeds. ;

Borrower shall be in default if any action
Lender's judgment, could resuit in forfeitur
interest in the Property or rights under this
acceleration has occurred, reinstate as provid
dismissed with a ruling that, in Lender’s judgment, pr
impairment of Lender’s interest in the Property or rigk
any award or claim for damages that are attributablé,t
are hereby assigned and shall be paid to Lender. : ‘

Al Miscellaneous Praceeds that are not applied to &pair of the Property shall be applied
in the order provided for in Section 2. J

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by thi
Borrower or any Successor in Interest of Borrower shall not &
any Successors in Interest of Borrower. Lender shall not be req immeance proceedings against any
Successar in lnterest of Borrower or to refuse ta extend time for Sesfient hewise modify amortization
of the sums secured by this Security Instrument by reason of any d 1 made’by the otiginal Borrower
or any Successors in Interest of Barrower. Any forbearance by Len ing any right or remedy
including, without limitation, Lender's acceptance of payments from tities or Successors
in Interest of Borrower or in amounts less than the amount then due,”
the exercise of any tight or remedy. :
13. Jointand Several Liability; Co-signers; Successors and Assig

aking, destruction, or loss in value of the Property in which the fair market value
ly:pefore the partial taking, destruction, or loss in value is equal to or greater
urhs secured by this Security Instrument immediately before the partial taking,
e, uhigss Borrower and Lender otherwise agree in writing, the sums secured by

r proceeding, whether civit or criminal, is begun that, in
f the Property or other material impairment of Lender’s

by causing the action or proceeding to be
Grfeiture of the Property or other material
s Security Instrument. The proceeds of

r. Extension of the time for pay-
Instrument granted by Lenderto
lease the liability of Borrower or

ns

terms of this Security Instrument; (b) is not personaily obligated to pay the sum$-stcu
Instrument; and (c} agrees that Lender and any other Borrower can agree to extey
make any accommodatians with regard to the terms of this Security Instrument
Co-signer’s consent. ‘

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who &

rower's rights and benefits under this Security Instrument. Borvower shall not be release
obligations and liability under this Security instrument unless Lender agrees to such release |
covenants and agreements of this Security Instrument shall bind {except as provided in Sé
benefit the successors and assigns of Lender. ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi
nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees/|
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LOAN #: 7010804
any:other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Lafe expressly prohibited by this Security Instrument ar by Appiicable Law.

ifthe koan is subject ta a law which sets maximum loan charges, and that law is finally interpreted
S0 thawtfiedriterest or other loan charges collected or to be colfected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
fo/the permitted limit; and (b) any sums already collected from Borrower which exceeded
d timits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
' der the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a

prepayme,m‘ rovided for under the Note). Borrower's acceptance of any such refund made by
direct payrm er will constitute a waiver of any right of action Borrower might have arising out
of such overcha

15. Notices. Al > given by Borrower or Lender in connection with this Security Instrument must

rrower in connection with this Security Instrument shall he deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
SaNotice to any one Borrower shali constitute notice to all Borrowers unless
dires otherwise. The naotice address shall be the Property Address unless
ubstifuite notice address by natice to Lender. Borrower shall promptiy notify
& of addvess. if Lender specifies a procedure for reporting Borrower’s change
of address, then Borrowe hall only feport a change of address through that specified procedure, There
may be only one design G notice address under this Security Instrument at any one time. Any notice to
Lender shalt be given by delivering by mailing it by first class mail to Lender's address stated herein
unless Lender has designgled.a;
Security Instrument shall notdbe @
any notice required by this Secu Ipsirument is also required under Applicable Law, the Apphcable Law
[ irement under this Security Instrument,
ility: Ry quConstructlon This Security Instrument shal be governed
by federal law and the law of the’ _mmdmti@ An which the Property is iocated. Al rights and obligations
contained in this Security Instrument arg subject tp.any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic [
such silence shall not be construed as ) against agreement by contract. in the event that any
provision or clause of this Security Instrutnerit ofthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this SecuritysInstrument or the Note which can be given effect without the
conflicting prov:smn

been given to 8g
address if sent By oth
Applicable Law expressly,
Borrower has deagnateﬂ

(b) words in the singular shall mean and
include the piural and vice versa; and {¢) the word "m fes.sole discretion without any obligation to
take any action, )

17. Borrower's Copy. Borrower shall be give copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Int ‘Borrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contr.
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Fropi
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a
However, this aption shall not be exercised by Lender if such eXorcis

If Lender exercises this option, Lender shall give Borrower nof
provide a period of not fess than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Inst;

d) without Lender’s prior written
Cured hy this Security Instrument.
S prohibited by Applicable Law.

Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. if Borrower my

Borrower's

Security rnstrument (b} such other period as Applicable Law might specify for _
ons are that

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.”
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had oceurred; {b) cures any default of any other covenan:

attorneys' fees, property inspection and valuation fees, and other fees tncurred for the\g ;

ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes:
as Lender may reasonabiy require to assure that Lender's interest in the Property andights
Security instrument, and Borrower's obligation to pay the sums secured by this Security nsts
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (@) cash; (b) money order; (c) cerified c&
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsifia
Upon reinstatemnent by Borrower, this Security instrument and obligations secured hereby shall

Initials:
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LOAN #: 7010804
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acceteration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Ahe, Mote. {tagether with this Security Instrument} can be sold one or more times without prior notice to
B rower: Sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
Payrents due under the Note and this Security Instrument and performs other mortgage loan servicing
o?ol;gatlons under the Note. this Security Instrument, and Applicable Law. There also might be one or more
‘ﬁf gan Serwcer unrelated to a sale of the Note. If there is a change of the Loan Setvicer,

il ber

[UW@? :
Servicer”

to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
.Servicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action {as either an indi-
{ a class) that arises from the other party's actions pursuant to this Security
ae other party has breached any pravision of, or any duty owed by reason
fitil such Borrower or Lender has notified the other party (with such notice
41rements of Sectlon 15) of such alleged breach and afforded the other

of, this Security Instrum
given in compliance Wi

5t elapse before certain action can be taken, that time: period will be
‘ of this paragraph. The notice of acceleration and opportunity to
cure given 1o Borrower purauant toBectipn 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee f the notice and opportunity to take corrective action provisions of
this Section 20.

the following substances gasolm kEr s@ other flammable or toxic petroleum products, toxic pesti-
dals containing asbestos or formaldehyde, and radicactive
materiais; (b} "Environmental Law” m deraldaws and laws of the jurisdiction where the Property
is located that relate to heaith, safety or
any response action, remedial action, ‘prTerpdvat’action, as defined in Environmental Law, and (d) an
"Environmental Condition” means a condi hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardaus Substanees, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Property,(a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or ¢ f, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérs#ly affecis the value of the Property. The preced-
ing twe sentences shall not apply to the presence,® e on the Property of smail quantities of
Hazardous Substances that are generally recognized, fopriate (0 normal residential uses and 1o
maintenance of the Property (including, but not limite substances in consumer products).
Borrower shall promptly give Lender written notice : iiwe:;tlgat:on claim, demand. lawsuit
or ather action by any gavernmentat or regulatory agency or

1al knowfedge, (b} any Environ-
mental Condmon including but not limited to, any spilling. Iee;kmg rge, release or threat of release
engeysse or release of a Hazard-

iarns, or is notified by any

ther remediation of any
ptly take all necessary
e any obligation on

ous Substance which adversely affects the value of the Properti:=H
governmental or regulatory authority, or any private party, that any 1
Hazardous Substance affecting the Property is necessary. Botrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant g
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwis

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othé
permitted by Applicable Law. Lender shal! be entitled to coliect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys’ fées’
and costs of title evidence.
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LOAN #; 7010804
If A.ender invokes the power of sale, Lender shalli give written notice to Trustee of the occur-
¢e af an event of default and of Lender's election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and

hei“parsons as Applicable Law may require. After the time required by Applicable Law and
g pubtication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iblic auction to the highest bidder at the time and place and under the terms designated in the
ice of 5 n one or more parcels and in any order Trustee determines. Trustee may postpone
: r Property for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale, Lender or its designee may purchase the Property

shall ‘deliver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
'all expenses of the sale, including, but not limited to, reasanable Trustee's
and attorneys’ ! ; {b) t0all sums secured by this Security Instrument; and (c) any excess to the
person or persons iegally-entitled to it or to the clerk of the superior court of the county in which
the sale took place. -
23. Reconveyance
request Trustee to rec
dercing debt secure

perty and shall surrender this Security Instrument and all notes evi-
rity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the pers ! fegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for pre g the reconveyance.

24. Substitute Trusteé. In accgfdagce with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trustee apgoitted hereunder who has ceased to act. Without conveyance of
the Property, the successor tr shalFsucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The BErep

26. Attorneys' Fees. Lender_ gkl :
any action or proceeding to construe-gr enfarg
fees,” whenever used in this Security |

sed principally for agricultural purposes.

led to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
ent, ghall include without limitation attorneys’ fees incurred

UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accept
Security Insty

Y 7‘"/ 7(Seal)

DATE

2-A -7 77 (Seal)

T DATE
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COUNTY OF:‘:‘Q%a ,'i §8:

‘dby personally appeared b me RONALD L RAVATT AND LYNNE B RAVATT to

Barties Hescribed | 1 and who executed the within and

«theysigned the same as his/herthei Iree
ot and deed, for the uses and purposes therein mentioned.
GIVE under m “hand and official seal thts day ofM_ O/ D

Notary Public in and for the S

Washington, residing at
My Appointment Expires-or

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloy
NMLS ID: 493147
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 A RIDER is made this 24th day of March, 2017

and s_hal! be deemed to amend and supplement the Mort-

(the "Lender”)
e Property described in the Security Instrument

1-4 FAMILY COVENANTS
in the Security Instrument, Bo
follows:

ey are fixtures are added to the
operty covered by the Security

urposes of supplymg or
light, fire prevention and
paratus, plumbing, bath
refrigerators, dishwash-

extinguishing apparatus, security and acces
tubs, water heaters, water closets, sinks, ranges, st
ers, dtsposals washers dryers, awnings, storm wind
blmds shades, curtains and curtain rods, attached
and attached floor coverings, all of which, including re

y described in
fnstrument is on a
ity Aristrument as

the Security Instrument (or the leasehold estate if the S
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borry
agree to or make a change in the use of the Property or its zonj!
unless Lender has agreed in writing to the change. Borrower sha
laws, ordinances, regulations and requirements of any governm
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bor
not allow any lien inferior to the Security Instrument to be perfected &
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance agairist

loss in addition to the other hazards for which insurance is required by Sectio
initials:
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LOAN #: 7010804
. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree
6 concerning Borrower’s occupancy of the Property is deleted.

shall asmgn
connection wi

“discretion. As used in this paragraph G, the word “lease”
f the Security Instrument is on a leasehold.

POSSESSION. Bo
Lender all the rents;

znues ("Rents’) of the Property, regardless of to whom

erty arespayable. Borrower authorizes Lender or Lender’s
agents to collect the Re 5,4nd agrees that each tenant of the Property shall pay
the Rents to Lender or Lep ef‘ s agents However, Borrower shall receive the Rents
until (i) Lender has give tice of default pursuant to Section 22 of the
Security Instrument and (i s given hotice to the tenant(s) that the Rents

an absolute assngnment and n
If Lender gives notice of de
shall be held by Borrower as t

'i‘gnment for additional security only.
It to'Bdrrower: (i) all Rents received by Borrower
the benefit of Lender only, to be applied to
strument; (i) Lender shall be entitled to collect
rpperty; (m) Borrower agrees that each tenant
of the Property shall pay all Rents due and upgaid to Lender or Lender's agents
upon Lender’s written demand to the tenad . unless applicable law provides
el agents shall be applied first to

perty and collectmg the Rents,
et’s fees, premiums on receiver’s
rEémiums, taxes, assessments

15 secured by the Security
appomted receiver shall

and other charges on the Property, and theh 10
Instrument; (v} Lender, Lender's agents or an
be liable to account for only those Rents act

Property and collect the Rents and profits derive-.a:._f oY
showing as to the inadequacy of the Property as secut
i ts of taking control
iy _funds expended

assignment of the Rentis and has not performed, and will na perfc;i‘
would prevent Lender from exercising its rights under this paiagraph

Lender, or Lender's agents or a judicially appointed receive!
required to enter upon, take control of or maintain the Property befy
hotice of default to Borrower. However, Lender, or Lender's agep

of Rents shall not cure or waive any default or invalidate any other rrg
of Lender. This assignment of Rents of the Property shall terminate:
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach und
or agreement in which Lender has an interest shall be a breach under the §

Instrument.
Initials:
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BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Ride

D -4 7~/ ASeal)
DATE

B~ A/ ~/ /iSeal)

DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENM Al 3470 1/01 o L
Ellie Mae, tnc. Page 3 of 3 FA170RDU 0307
. F3170RLU (CLS)

517 09:35 AM PST



LOAN #: 7010804
MIN: 1001359-0007010804-5

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 24th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”}
y the undersigned (the "Borrower”) to secure Borrower’s Note

THIS.P
March, 2017

‘ (the "Lender")
_, nd.the Property described in the Security Instrument and
focated at: 786 Lilloogt £t., La Ccnner, WA 98257.

The Property include 'limited to, a parcel of land improved with a dwelling,
together with other such patfcels and gertain common areas and facilities, as described

in” COVENANTS, CONDITIONS AND-RESTRICTIONS

. {the "Declaration”).
The Property is a part of a plann t development known as SHELTER BAY

(the "PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managirig the compimon areas and facilities of the PUD
(the “Owners Association”) and the usées, bene d proceeds of Borrower's interest.

PUD COVENANTS. in addition to th
Securitg instrument, Borrower and Lenderfur venant and agree as follows:

A. PUD Obligations. Borrower shall perip Lof Barrower’s obligations under the
PUD's Constituent Documents. The "ConstitUest 19 nts” are the (i} Declaration;
(ii) articles of incorporation, trust instrument or anyegui
the Owners Association; and (i) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blanket?
which is satisfactory to Lender and which provides insurance covef
(including deductible levels), for the periods, and against: by fir

and agreememnts made in the

regulations of the Owners
dues and assessments

to, earthquakes and floods, for which Lender requires insurance 4hen: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lendef ¢f the yéarly premium
instaliments for property insurance on the Property: and (i) Borkower s'Olfigation under
Section 5 to maintain property insurance coverage on the Propertyis geew
to the extent that the required coverage is provided by the Owndrs-Asso

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu af
repair following a loss to the Property, or to common areas and facilities of
proceeds payabile to Borrower are hereby assigned and shall be paid to Lendgt,
shall apply the proceeds to the sums secured by the Security Instrument,swi
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: -« &
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. Cgndemnation. The proceeds of any award or claim for damages, direct or
conseguentiafpayable to Borrower in connection with any condemnation or other
taking.sf part of the Property or the common areas and facilities of the PUD,
or fora eyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender Slch
Security Inst

E. Lender’
with Lender's,{
to: (i) the abando
required by law in t
of a taking by conders
“Constituent Docu
of professionalmariag
or (iv) any action whi
coverage maintained by the Oy

F. Remedies. If BGrrawe
then Lender may pay thent.
F shall become additional g

oceeds shall be applied by Lender to the sums secured by the
‘as provided in Section 11.
or, Consent. Borrower shall not, except after notice to Lender and
ritten consent, either partition or subdivide the Property or consent
nt &r.termination of the PUD, except for abandonment or termination
 case Of substantial destruction by fire or other casualty or in the case
ation or eminent domain; (i) any amendment to any provision of the
iftheprovision is for the express benefit of Lender; (i) termination
ertapdassumption of self-management ofthe OwnersAssociation;
would have the effect of rendering the public liability insurance
wers Association unacceptable to Lender.
&s not pay PUD dues and assessments when due,
amounts disbursed by Lender under this paragraph
f Borrpower secured by the Security Instrument. Unless
thersterms of payment, these amounts shall bear
t at the Note rate and shall be payabie, with
orrower requesting payment.

5 and agrees to the terms and covenants

3""27’/i (Seal)
DATE

ONALD L RAVATT

e ﬂ i = ) .
L/{(f Lrrre L5 roppiily DA 7~ 7 (Seal
LYNNE B RAVATT E DATE
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
_ e this 24th day of March, 2017, and is
incorporated i, andwamends and supplements the Deed of Trust {the "Security
Instrument”) of the'same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Peoples Bank, ha _ered Bank

("Lender”) of the s
Instrument, which is lo

786 Lillooet Ct.,,LaC

| covering the Property described in the Security

In addition to the covenants afi
and Lender further covenant an
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
1at the Security instrument is amended as

1. The Definitions section of Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrur
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst

corporation that is the Nominee for Lender and is actin ¥ender. MERS is
organized and existing under the laws of Delaware, and has an gdgiess and telephone
number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ¢ igati
Lender as Lender may from time to time direct, including but not,
successor trustee, assigning, or releasing, in whole or in part thi%-&
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successorssa
MERS. This appointment shall inure to and bind MERS, its successal

as well as Lender, until MERS' Nominee interest is terminated.

thstrument,
riatsy,

2. The Definitions section of the Security Instrument is further ament¢
the following definition:

“Nominee” means one designated to act for another as its representative
a limited purpose.

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT .
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SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures 1o Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and {ii) the performance of
nts ‘and agreements under this Security Instrument and the Note.
rigwer irrevocably grants and conveys to Trustee, in trust, with
g described pro]perty located in the
[ l\P(pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

Hw ﬁ)llowing described tract:

County
Skagit
A leasehold intery

Lot 786, "SURVEY Of SHE:! ER BAY DIV. 4, Tribal and Allotted Lands of
Swinomish Indian ﬁg“s&qatﬁq as recorded in Volume 48 of Offical Records,

pages 627 through 63 , records of Skagit County, Washington.

Situate in the County of*
Lot 786, Shelter Bay Div 4
APN #: $3302020258 ’
APN #: (P7000)

of Washington.

, La Conner,

which currently has the address of 74  Lillooet Gt

[Street][City]
WA 98257 ("Property Ad
[State] {Zip Code]

TOGETHER WITH all the improvements hereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shal also be covered by this Security
Ir;)strument. All of the foregoing is referred t curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security [ns;
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served .
Nominee for Lender. Borrower understands and agrees t ERS, &5 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and
and to take any action required of Lender including, but not Iimited o

esignates MERS
w or this Security
ERS a4, the designated

lthe Property,
ning and
releasing this Security Instrument, and substituting a successor” 3

C. NOTICES

Section 15 of the Security Instrument is amended to read as Tolic

15.Notices. All notices given by Borrower or Lender in connechio
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower w| f
by first class mail or when actually delivered to Borrower's notice address if.sen
by other means. Notice to any one Borrower shall constitute notice 1o alt Borrow:
uniess Applicable Law expressly requires otherwise. The notice address ‘shall b
the Property Address unless Borrower has designated a substitute notice ¢
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“to Lender. Borrower shall promptly notify Lender of Borrower's change of
If Letider specifies a procedure for reporting Borrowet’s change of address,
‘shall only report a change of address through that specified procedure.

arty one designated hotice address under this Security Instrument at
notice to Lender shali be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated anather
Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
terest is terminated. Any notice provided by Borrower in connection
mstrment will not be deemed to have been given to MERS until
'RS. Any notice in connection with this Security Instrument
ave,been given to Lender until actually received by Lender, If
his-Security Instrument is also required under Applicable Law,
ent will satisfy the corresponding requirement under this

D. SALE OF NOTE \ OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

ange 0f Lloan Servicer; Notice of Grievance. The Note
or a partial interest in the Note. (igaether with this Security Instrument) can be sold
one or more times without prior hotice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS'y ined interest in this Security Instrument, MERS
remains the Nominee for Lenderywith te authority to exercise the rights of Lender. A
sale might result in a change in the egitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the'Note and this Security Instrument and performs
other rnortgalge loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also mightbe one ef riore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change.
the new Loan Servicer, the address to which pa
other information RESPA requires in connectip
If the Note is sold and thereafter the Loar

1 a notice of transfer of servicing.
ted by a Loan Servicer other

and are not assumed by the Note purchaser un
purchaser.

ve joined to any judicial
‘Class} that arises from the
leges that the other
Fiof, this Security

Neither Borrower nor Lender may commence,’]
action (as either an individual litigant or the member of;
other party's actions pursuant to this Security Instrumenrt
Farty has breached any provision of, or any duty owet
nstrument, until such Borrower or Lender has notified the'a
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the ;
take corrective action. If Applicable Law provides a time pet
before certain action can be taken, that time period will be deertie
for purposes of this paragraph. The notice of acceleration and oppeostunity
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and appe
corrective action provisions of this Section 20. Cog

E. SUBSTITUTE TRUSTEE

ust elapse
rasonable

gure given
» Borrower
“ty) take

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed heraun
who has ceased to act. Without conveyance of the Property, the successor i
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2d to all the title, power and duties conferred upon Trustee herein and by

ING BELOW, Borrower accepts and agrees to the terms and covenants

547/ 7 (Seal)

2R /7

_ él Z*JZZ VO &
‘CYNNE B RAVATT
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