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DATE: March 23, 2017

Reference # (if applicable): 113634 Additional on page

Grantor(s):
1. Valdez, Rafaelita Christine;
2. Batdorf, Kurt R.

Grantee(s)
1. Banner Bank
2. UPF Services, LLC, Trustee
Legal Description: Lots 12 & 13 and ptn. of Lo ‘Beale's Maple-Grove Addition to

the City of Anacortes”
Additional on page 2

Assessor's Tax Parcel ID#: 3775-001-014-0009 (P5658();

as "Beneficiary"); and UPF Services, LLC, whose mailing address E Mirabeau

Parkway, Suite 100, Spokane Valley, WA 99216 (referred to below as
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CONY ANCE ND GRANT. For valuable consideration, Grantor conveys 1o Trustee in frust with power of sale, right

e nd for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in and o
real property, together with all existing or subsequently erected or affixed buildings,
ail easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ation all minerals, oil, gas, gectharmal and similar matters, (the "Real Property")

35 and the West 8 feet of Lot 14, Block 1, "BEALE'S MAPLE-GROVE

The Real Property tax ideri

REVOLVING LINE OF CREDIT. This Trust_secures the Indebiedness including, without limitation, a revolving
line of credit, with a variable rate of interast, h ‘abligates Lender to make advances to Borrower up to the credit
s of the Credit Agreement and the line of credit has not been
ment allows negative amoriization. Such advances may be made,
repaid, and remade from time to time, subject i tha limi ian that the total outstanding balance owing at any one time,
not including finance charges on such balancg at a fi " variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and aiy amdusts expended or advanced as provided in either the Indabtedness
paragraph or this paragraph, shall not exceed th it Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures ‘the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided In'thé;Credit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repald, and subsequently readvinced. Th d balance of the revolving line of credit may al
certain times be lower than the amount shown or zero. fance does not terminate the line of credit or
terminate Lender's obligation to advance funds to Borrow
force and effect notwithstanding any zero balance.

terminated, suspended or cancelled; the Cre

Grantor hereby assigns as security t© Lender, all of Grantor'
profits of the Property. Thig assignment Is recorded in accordéfce, 7
assignment is intended to be specific, perfected and choate upon the’
Grantor a license to collect the Rents and profits, which license
automatlcalfy revoked upon accaleranon of all or part of the Inde

EACH OF GRANTORS AGREEMENTS AND OBLIGATIONS UNDER THE REDiT AGREEMENT, THE RELATED
FTED ON THE FOLLOWING

TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a)
Borrower's request and not at the request of Lender; (b) Grantor has the full pow rght
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed of"
result in a default under any agreement or other instrument binding upon Grantor and do et iolation of any
law, regulation, court decres or order applicable to Grantor; (d) Grantor has established a
from Borrower on a continuing basis information about Borrower's financial condition; and:,
representation to Grantor about Borrower {including without limitation the creditworthiness of B

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one acl
law, or any other law which may prevent Lender from bringing any action against Grantor,
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall p
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall perfers
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrowet's and Gr.
possession and use of the Property shall be governed by the following provisions;
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d Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
ntro! of the: Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property

i is & license from Lender to Grantor automatically revoked upon default). The following provisions
the Property or to other limitations on the Property. The Real Property is not used principally

Nuisance, Wast
stripping of ot
foregoing, Grartor wil
¢il and gas), coal, clay, seg'

all not cause, conduct or permit any nuisance nor commil, permit, or suffer any
the Property or any portion of the Property. Without limiting the generality of the
t ragbyve, or grant to any other party the right to remove, any timber, minerals (including
&oil, gravel or rock products without Lender's prior written consent.

Removal of Improve
without Lender's prio |
Grantor to make arrangertients satisfactory to Lender to replace such Improvements with Improvernents of at least
equal value. ;

Lender's Right to Enter. Leng
reascnable times to attend
compliance with the terms and

d Lender's agents and representatives may enter upon the Real Property at all
iers intorests and to mspeci the Real Property for purposes of Grantor's

Grantor shall promptly comply, and shall promptly cause
ons or entities of every nature whatsoever who rent, lease or
with all laws, ordinances, and regulations, now or hereafter

compliance by all agents, tenants orafl
otherwise use or occupy the Property in
in effect, of all governmental authorities ;
in good faith any such law, ordinance, &
appropriate appeals, so long as Grantor ha
sole opinion, Lender's interests in the Properiy are not Jeopardlzed Lender may require Grantor to post adequate
tect Lender's intersst.

tended the Property. Grantor shall do all other

suUms secured by th|s Deed of Trust or (B) increase the |nté¥est mf Bt
g Lar;clér deems approptiate, upon the sale or

transfer, without Lender's prior written consent, of all or any part:
Property. A "sale or transter' means the convayance of Real Property
whether legal, beneficial or equitable; whether voluntary or involuntary; whet
contract, land contract, contract for deed, leasehold interest with a term.

: litle or interest in the Real Property;

tright sale, deed, installment sale
three (3) years, lease-option
_ ig fzust holding title to the Real
Property, or by any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Washingtan taw.

TAXES AND LIENS. The following provisicns relating to the taxes and liens ;
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all s;ax s, specilll taxes, assessments,
charges {including water and sewer), fines and impositions levied against or on &g e mperty and shall
pay when dus all claims for work done on or for services rendered or material furd C
shall maintain the Property free of all liens having priority over or equal to the interes
Trust, except for the lien of laxes and assessments not due, except for the Existing
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connact
dispute qver the obligation to pay, so long as Lendet's interest in the Property is not jeopardizs
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises
within fifteen {15) days after Grantor has naotice of the filing, secure the discharge of the lien, oF
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfacto
amount sufficient to discharge the lien plus any costs and attomeys’ fees, or other charges that coud™a
resull of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lendes an
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an ditio
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
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furnishtgs
improvements.

PROPERTY DAMAG
Trust.

'placement basis for the full insurable value covering all Improvements on the Real
void application of any coinsurance clause, and with a standard mortgagee

company of oompanles rég sonably 4 r;eptable to Lender. Grantor, upon requast of Lender, wil deliver to Lander

: of insurance in form satisfactory to Lender, including stipulations that
ed without at least ten {10) days prior written notice to Lender. Each
providing that coverage in favor of Lender will not be impaired
tor or any other person. Should the Real Property be located in
“bderal Emergency Management Agency as a special flood hazard
deral Flood Insurance, if avallable, within 45 days after notice is
a spegidl flood hazard area, for the maximum amount of Borrower's
‘ it : #y prior liens on the property securing the loan, up fo the
oinsurance Program, or as otherwise required by Lender, and to

insurance policy also shall inclu
in any way by any act, omissio

rnaximum pollcy limits set under the Nati r
maintain such insurance for the term of the ¥

Application of Proceeds Grantor shall promp 'notlfy Lender of any loss or damage 1o the Property. Lender may

in fi sdays of the casualty. Whether or not Lender's
_etaln the proceeds of any insurance and apply
ien affecting the Property, or the restoration
restoration and repair, Grantor shall repair or

and repair of the Property. [f Lender elects to apply #i
replace the damaged or destroyed Improvements i atisfactory to Lender. Lander shall, upon
satistactory proof of such expenditure, pay or reimbur e proceeds for the reasonable cost of
repair ar restoration if Grantor is not in default under th usts. Any proceeds which have not been

Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the prmc* | balape Sf the Indebtedness. If Lender holds
any proceads after payment in full of the Indebtedness, such prodae aid without interest to Grantor as
Grantor's interests may appear.

Compliance with Existing indebtedness. During the period in which any{Existing In
in effect, compliance with the insurance provisions contained in i :
Indebtedness shall constitute compliance with the insurance provisions
compliance with the terms of this Deed of Trust would constitute a duplicatie
proceeds from the insurance become payable on loss, the provisions in this Dead
shall apply only to that portion of the proceeds not payable 1o the holder of the Exisfing Inde&a edﬂ

LENDER'S EXFENDITURES. It Grantor fails (A) to keep the Property free of allyf -
encumbrances, and other claims, (B) to provide any required insurance on the Properiyy- C) $ kg repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as-teq ‘red below, then
Lendar may do so. If any action or proceeding is commenced that would materially affe Srests in the
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lei L
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purpds
interest at the rate charged under the Credit Agreement from the date incurred or paid by L g
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's™dpli
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned amoryg aal
with any installment paymenis to become due during either (1) the term of any applicable insurance pelicy;
remaining term of the Credit Agreement; or {C) be treated as a balloon payment which will be due and
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights pravid
this paragraph shall be in addition to any other rights or any remedies to which Lendsr may be entitled on &
any default. Any such action by Lender shall nol be construed as curing the defaull so as to bar Lender wom 3
remedy that it otherwise would have had.
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EXISTING INDEBTEDNESS. The fouo'w.}lgp

CONDEMNATION. The following provisions relating to conda

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES
to governmental taxes, fees and charges are a part of this Deed of Trust:

NSE OF TITLE. The following provisiens relating to ownership of the Property are a part of this Deed

nis that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
all+liens and encumbrances other than those set forth in the Real Property description or in the
ection below or in any title insurance policy, title report, or final title opinion issued in favor
der in connection with this Deed of Trust, and (b} Grantor has the full right, power, and
iver this Deed of Trust to Lender.

e exception in the paragraph above, Grantor warrants and will forever defend the
lawful claims of all persons. n the event any action or proceeding is commenced
tle of'ihe interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
/" (fantor may be the nominal party in such proceeding, but Lender shall be entitled to
ba represented in the proceeding by counsel of Lender's own cheice, and

agfeements, and statements Grantor has made In this Deed of Trust shall
is D edaf Trust shall be contlnulng in nature and shall remain in full force

Survival of Promises. All pr
survive the execution and delive

Existing Llen. The lien of this Deed of
existing lien, Grantor expressly covenani
and to prevent any default on such indeb
or any default under any security documenis:|

No Modmcatmn Grantor shall not enter |nto

. of Lender. Grantor shall neither request nor
t the prior written consent of Lender.

amended, extended, or renewed without the prior writt
accept any future advances under any such security ag,

Proceedings. If any proceeding in condernnation is file 1¢
Grantor shall promptly take such steps as may be necessary o g
may be the nominal party in such proceeding, but Lender shall bé
represented in the proceeding by counsel of its own choice alt
cause to be delivered to Lender such instruments and documentat
time to permit such participation.

Bﬁd tf‘ie “sction and obtain the award. Grantor
titled to rtlclpa!e in the proceadlng and to be

Application of Net Proceeds. If all or any part of the Property is condemgies
any proceeding or purchase in lieu of condemnation, Lender may at its e
net proceeds of the award be applied to the Indebtedness or the repal
proceeds of the award shall mean the award after payment of all reasonal
incurred by Trustee or Lender in connection with the condemnation,

t domain proceedings or by
hat all or any portion of the

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute suehi
this Deed of Trust and take whatever other action is requested by Lender to perfect and.¢i
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, Yog
incurred in recording, perfecting or continuing this Deed of Trust, including without
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, (2) »
Borrower which Borrower is authorized or required to deduct from payments on the !ndebtednesa
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments o
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this-
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax beféare, #
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quent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
a sufficient corporate surety bond or other security satisfactory to Lender.

ast by Lender, Grantor shall take whatever action is requested by Lender to perfect
Interest in the Personal Property. In addition to recording this Deed of Trust in the
ay, al any time and without further authorization from Grantor, file executed
roductions of this Deed of Trust as a financing statement. Grantor shall reimburse
rfecting or continuing this security interest. Upon default, Grantor shall not
Properly (rom the Property. Upon default, Grantor shall assemble any
Personal Property not aff' ed to the perty in a manner and at a place reasonably convenient to Grantor and
@ to Lendes within three (3) days after receipt of written demand from Lender to the

Security Interest 1
and continue Lerters.s

extent permitted by applica

Addresses. The mailing ad rantor (debtor) and Lender (secured party) from which information
conceming the security interest.grantad by this<Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated 6 i e Af this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-HEi The following provisions relating to further assurances and
attorney-in-fact arg a part of this Deed of Trus i

Further Assurances. At any time, and f fime, upon request of Lender, Grantor will make, execule and
deliver, or will cause to be made, executed qr'delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, ‘grizerecorded, as the case may be, at such limes and in such offices
and places as Lender may desm appropriate, and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, caniunuatnoﬁ_,statements Argtruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be esshry or desirable in order to effectuate, complete,
peifect, continug, or preserve (1) Borrower's and Grag Gations under the Credit Agreement this Deed of
Trust, and the Relatad Documents, and (2} the lieng
Property, whethar now owned or hereafter acquired b Upiess prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1 in the pn
for and in the name of Grantor and at Grantor's expense. For su pur

ading paragraph, Lender may do s¢
Grantor hereby irrevocably appoints
i hllng, recording, and doing aII

other things as may be necessary or desirable, in Lender's sole opmseﬂ
the precading paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay alt the Indebtedness wh nates the credit line account,
and Grantor otherwise performs all the obligations imposed upon Grantor undér this Deed € ist, Lender shall execute
and deliver to Trustee a request for full reconveyance and shall execute and t suitable statements of
tarmination of any financing statement on file evidencing Lender's security interest.th fie Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted by ap| e law e grantee in any
reconveyance may be described as the "person or persons legally entitled thereto”, arid the regit the reconveyance

: (A) Grantor
mert. This can

include, for example, a false slatement about Borrower's or Grantor's income, assets, liabilities
Borrower's or Grantor's financial condition. {B) Borrower does not meet the repayment terms

(C) Granior's action or inaction adversely affects the collateral or Lender's rights in the collater
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure t 2
all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien..dl

without Lender's permission, foreclosure by the hoider of another lien, or the use of funds or the dwelki
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any i
Trustee or Lender may exercise any ona or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alon
tagether. An election by Lender to choose any one remedy will not bar Lender from using any other remed
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to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise

due and pdyable,

Foreclosure, Wi
power of sale and
foreclosure, in ei

espegt to all or any part of the Real Property, the Trustee shall have the right to exarcise its
fofeclose by notice and sale, and Lender shall have the right to foreclose by judicial
ordance with and to the full extent provided by applicable Jaw.

to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pa ind#r the Uniform Commercial Code.

Collect Rents. he right, without notice to Borrower or Grantor to take possession of and
manage the Propertyiand coiler ents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's gogis, 4t the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of t make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, th ] cably designates Lender as Grantors attomey-in-fact to endorse
instruments received in payr the name of Grantor and to negotiate the same and collect the
proceeds. Payments by ten oifier users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymeriis afe made,whether or not any proper grounds for the demand existad. Lender
may exercise its rights under this ;

Appoint Receiver. Lender shall have
the Property, with the power to protect
foreclosure or sale, and to collect the Re
the receivership, against the Indebtedness
right to the appointment of a receiver sha
Indebtedness by a substantial amount. Emipldyment by Lender shall not disqualify a persoh from serving as a
receiver.

roperty after the Property is sold as provided
operty upon default of Borrower or Grantor,
aser of the Property and shall, at Lender's
‘oprty, or (2) vacate the Property immediately

Tenancy at Sufferance. If Grantor remains in possession &f
above or Lender otherwise becomes entitled to possessid
Grantor shall become a tenant at sufferance of Leng
oplion, either (1) pay a reasonable rental for the us
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right
Credit Agreement or available at law or in equity,

Notice of Sale. Lender shall give Grantor reasonable notice of th:
Property ar of the time after which any private sale or other inlefide
mads. Reasonable notice shall mean notice given at least ten {10)
Any sale of the Personal Property may be made in conjunction with any

Sale of the Property. To the extent permitted by applicable law, Borrower!
tights to have the Property marshalled. In exercising its rights and remedi X
sell all or any part of the Property together or separately, in one sale or by Separs
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of tl
Trust, Lender shall be entitled 1o tacover such sum as the court may adjudge reasgorialié a
and upen any appeal. Whether or not any court action is involved, and to the aktert’
reasonable expenses Lender incurs that in Lender's opinion are necessary at any tim
interest or the enforcement of its rights shall become a pant of the Indebtedness payablé g« da
interest at the Credit Agreement rate from the date of the expenditure until repaid. Exger
paragraph include, without limitation, however subject to any limits under applicable law, Les
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fe

bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunctio
anticipated post-judgment collection services, the cost of searching records, obtaining title s
foreclosure reports), surveyors' reports, and appralsal fees, title insurance, and fees for the Truste;
pemmitted by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provi

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations
(pursuant to Lender's instructions) are part of this Deed of Trust:

Property.

r hereby waives any and all
z Lender shall be free 1o

iesims of this Deed of
attpinays' fees at trial
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ing actions with respect to the Property upon the written request of Lender and Grantor: (a} join in

4 a map or plai of the Real Property, inciuding the dedication of streets or other rights to the

granting any easement or creating any restriction on the Real Property; and (c} join in any
iz, agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

ustee shall not be obligated to notify any other party of a pending sale under any other
any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
&y unless the action or proceeding is brought by Trustee.

and remedies sét forth.aboves
foreclose by notice and saié, and Lender will have the right to foreclose by judicial foreclosure, in either case in
accordance with and

Successor Trustee. [Lerider; 2r's option, may from time to time appoint & successor Trustee to any Trustee
appointed under this Deed of Trust ky an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit Courdy; State of Washington. The instrument shall contain, in addition to all other
matters required by state is the original Lender, Trustee, and Grantor, the book and page or the
rust is recorded, and the name and address of the successor trustee,
wiedged by Lender or its successors in interest. The successor

and the instrument shall be execlt )
)l succeed to all the title, power, and duties conferred upon the

trustee, without conveyance of the

NOTICES. Subject to applicable law, and exc ; equired or allowed by law to be given in another manner,
any notice required to be given under this gl, including without limitation any notice of default and any
notice of sale shall be given in writing, and shafl b effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law en deposited with a nationally recognized ovemight courier, or, if
mailed, when deposited in the United States mail, rst class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. topies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be se shder's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her addret s under this Deed of Trust by giving formal
written notice to the other person or persons, specifying se of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep L& infeimed at all times of Grantor's current address.
Subject to applicable law, and except for notice required or be given in ancther manner, if there is
more than one Grantar, any notice given by Lender to any GraniGr e notice given to all Grantors. It will
be Grantor's responsibility 1o tell the others of the notice from Lende

4).8.C. Section 9601, st seq.
0. 99-499 ("SARA"), the
Congervation and Recovery
ylations adopted pursuant

3
Environmental Response, Compensation, and Liability Act of 1980, as.amefide
{"CERCLA"), the Superfund Amendments and Reauthorization Act of 1984, Fub. |
Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the’ Rasou
L rule

petroleum and petroleum by-products or any fraction thereof and asbestos. Graiiter
that: (a) During the period of Grantor's ownership of the Property, there has been
storage, treatment, disposal, releagse or threatened release of any hazartdous wast
under, about or from the Property; {b) Grantor has no knowledge of, or reason to beli
previously disclosed to and acknowledged by Lender in writing, (i) any use, ge {
treatment, disposal, release, or threatened releasa of any hazardous waste or substance on,
Property by any prior owners or occupants of the Property or (i) any actual or threatena ;
kind by any person relating to such matters; and (c) Except as previously disclosed to and ackngwizdy
writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of - y
generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance o
the Property and (i) any such activity shall be conducted in compliance with all applicabls fedéral;
laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances glésceil
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and test#, at
expense, as Lender may deem appropriate to determine compliance of the Proparty with this section i
Trust, Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
create any tesponsibility or liability on the part of Lender to Grantor or to any other person. The represeri
warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous
hazardous substances.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
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What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
ncerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
rust, must be in writing and must be signed by whoever will be bound or obligated by the change or

tion headings in this Deed of Trust are for convenience purposes only and are not 1o be
the provisions of this Deed of Trust.

erger of the interest or estate created by this Deed of Trust with any other interest or
ime held by or for the benefit of Lender in any capacity, without the written consent

Merger. There sh
estate in the P
of Lender.

wall mean each and every Grantor, and all references to Borrower shall mean
each and avery Borrower each Grantor signing below is responsible for all obligations in this

Deed of Trust.

No Waiver by Lender. Grantor
unless Lender does s0 in writin
Lender has given up that right.
mean Grantor will not have to compiy &
that if Lender does consent to a request
again if the situation happens again. Grantor t
more of Grantors requests, that does nal m
requests. Grantor waives preseniment, deri

ler will not give up any of Lender's rights under this Deed of Trust
Lender delays or omits to exercise any right will not mean that
gree in wrltlng to give up one of Lender's rights, that does not
& other provisions of this Deed of Trust. Grantor also understands
&t mean that Grantor will not have to get Lender's consent
ei” understands that just bacause Lender consents to one or
ender will be required to consent to any of Grantor's future
for payment, protest, and notice of dishonor.

Severability. I a court finds that any provisién af this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this ekd of Trust, ot be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust eve vision of this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations sk
this Deed of Trust shall be binding upon and inure to :
ownership of the Property becomes vested in a person othier. the
deal with Grantor's successors with reference to this Deed of Tr
extension without releasing Grantor from the obligations of this B}

ed of Trust on transfer of Grantor's interest,
arties, their successors and assigns. If
nder, without notice to Grantor, may
ebtedness by way of forbearance or
r liabllity under the Indebtedness.

Time is of the Essence. Time is of the essence in the performan

Beneficiary. The word “Beneficiary" means Banner Bank, and its success

Borrower. The word "Borrower” means Kurt R. Batdorf and Christine R. Valde
co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement’ mean the credit agreemer: : , 2017, with
credit limit of $78,800.00 from Borrower to Lender, together with aik rensi extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the pro
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST £

Deed of Trust. The words "Deed of Trust' mean this Deed of Trust among Grantor, Le dd
includes without limitation ali assignment and security interest provisions relating to the'p
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in thi
the events of default section of this Deed of Trust.

all co-signers and

provision of this Deed of Trust.
Grantor. The word "Grantor" means Rafaslita Christine Valdez and Kurt R. Batdor.

Improvements. The word "Improvements" means all existing and future improvemenis, buildings, stru
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on th
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dvanced by Lender to discharge Grantor's obligations or expsnses incurred by Trustee or
intor's obligations under this Deed of Trust, together with interest on such amounts as
Trust.

Personal Property. The Personal Property’ mean all equipment, fixtures, and cother articles of personal
property now ar hereafts? ovined by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all acce and additions to, all replacements of, and all substitutions for, any of such
property; and togethet nd profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of

Property. The word "Propglg%y"

Real Property. The words "Re
Deed of Trust.

Related Documents. The wor
agreements, security agreements ge
instruments, agreements and documenis, whéther now or heresafter existing, executed in connection with the
Indebtedness; provided, that guaranties a i al indemnity agreements are not "Related Documents" and
are not secured by this Deed of Trust. 4

future rents, revenues, income, issues, royalties, profits, and

ailing address is 12410 E. Mirabeau Parkway,
ssor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL NS OF THIS DEED OF TRUST, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANT

Christine Valdez

o

Kurt R. Bafforf~
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

ned Notary Public, personally appeared Rafaelita Christine Valdez and Kurl R.

ed to me on the basis of salisfactory evidence to be the individuals described in
arig. acknowledged that they signed the Deed of Trust as their free and voluntary
rein mentioned.

&%@ day of ‘{\ﬂ HSHUA ;201 i’}

Residing at&&lﬂ;\m_\@
all!&ﬁﬂ“lllllllll|IllllllllllllIIIIINIIHL.

cMy corumsswn expires ‘

act and deed, for the uses's
Given under my hand and offic

ot i Pl

Notary Public In and for the State of

ER NN

To:

SS S€C ed by this Deed of Trust. You are hereby

requested, upon payment of all sums owing to you, to rece arranty, 1o the persons entitled thersto, the

right, title and interest now held by you under the Deed of Tr

Date: . Beneficlary:

By:
Its:
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