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DEED OF TRUST

S DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDI
DEFINITIONS
Words used in multiple s

Sections 6, 8, 13 and 15.
provided in Section 11.

s document are defined below and other words are defined in
‘agarding the usage of words used in this document are also

(A)"Security Instrument” meags thi: documé'nt which is dated March 20, 2017
(BY'Borrower” is

JAY C STEWART, AN UNMARRIED INB

(C}"Lender” is Boeing Employees Cr@q silon. Lender is a Credit Union organized and existing
] on_ Lender's address is P.O. Box 97050, Seattle,

(E)"Agreement" means the Credit Line Actount Vari
Open-End Credit Agreement and Truth dn-Lending D
March 20, 2017 . The Agreemen
advances not to exceed at any time an amount equ
Sixty thousand and 00 / 100
Dollars (U.S. $ 60,000.00 ) plus interest. Beorow
Periodic Payments and to pay the debt in full not later than
(F) "Property” means the property that is described below
Property.”

rower may, from time to time, obtain
fum Credit Limit (as defined therein) of

 prisnised to pay this debt in regular

ding "Transfer of Rig;jhts in the
Loan Reference Number; 2010779055

Abbreviated Legal Description:
L14 View Crest Add Mount Vemon V7 Pg80 Skagit Co WA

Assessor's Property Tax Parcel Number.  P54698

and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar crganization.

(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction ori
check, draft, or similar paper instrument, which is initiated through an electronic terminal,
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to ¢
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automatedfgiler
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse!

transfers.
OTBS 093 WA (8/0
OTBS (BT}
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€} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds

Interest of Borrower” means any party that has taken title to the Property, whether
as assumed Borrower's obligations under the Agreement and/or this Sec urity

This Security Inst it secures to Lender (i) the repayment of the Loan, and all renewals,

extensions and i of the Agreement; and (i) the performance of Borrower's covenants and

agreements urder this"Gedc Instrument and the Agreement. For this purpose, Borrower irrevocably

grants and conveys t in trust, with power of sale, the following described property located in

the of Skagit '
[Type of R [Name of Recording Jurisdiction]

LOT 14 VIEW CREST ADDITIO

OF SKAGIT COUNTY, WASHIN
TAX ID: P54698.

OGN, RECORDED IN VOLUME 7 OF PLATS, PAGE 80, RECORDS

which currently has the address of

Mount Veman , Washington

TOGETHER WITH all the improvements now or hereaft
easements, appurtenances, and fixturés now or hereafter a part of thz
additions shall also be covered by this Security Instrument, All of
Security Instrument as the "Property.”

the property, and all
All replacements and

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the title:
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Chargg
pay when due the principal of, and interest on, the debt owed under the Agreement ar
other fees and charges due under the Agreement. Payments due under the Agre
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
by Lender as payment under the Agreement or this Security Instrument is retumed to Léndé
Lender may require that any or all subsequent payments dua under the Agreement and
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such ¢hes
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enitt
{d) Electronic Funds Transfer. '
Payments are deemed received by Lender when received at the location designated in the”
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
(page 2 of 9}



ents are insufficient to bring the Loan current. If Borrower has breached any covenant or
ement in this Security Instrument and Lender has accelerated the obligations of Borrower
r pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
§ the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
wment-or.partial payments in the future, but Lender is not obligated to apply such payments at the

sl ents are accepted. If each Periodic Payment is applied as of its scheduled due date,
eed not pay interest on unapplied funds. Lender may hald such unapplied funds until

making payments due under the Agreement and this Security Instrument or
5 and agreements secured by this Security Instrument.

any, and Community Association Dues, Fees, and Assessments, if any.
tscharge any lien which has pnonty over this Security Instrument unless

acceptabte to Lender, b
in good faith by, or « it enforcement of the lien in, legal proceedmgs which in Lender's

ement of the lien while those proceedings are pending, but only

may give Borrower a notice id
Borrower shall satisfy the lien of

3. Property Insurance. Borrow Eep the improvements now exustmg or hereafter erected
on the Property insured against lo ards included within the term "extended coverage,” and
other hazards including, but not limited [
This insurance shall bs maintained in thé
Lender requires. What Lender requir
term of the Loan. The insurance carrier |
Lender's right to disapprove Borrower's icg, which right shall not be exercised unreasonably.
Borrower shall be responsible for the pa“yment of any fees imposed by the Federal Emergency
Management Agency in connection with the veview of a od zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the covera
coverage, at Lender's option and Borrower's expe
particular type or amount of coverage. Therefore, stig
not protect Borrower Borrower's equnty in the Propert & riter‘rtﬁ of the Property, agamst any risk,

above, Lender may obtain insurance
under no obligation o purchase any

acknowledges that the cost of the insurance coverage so ob
insurance that Borrower could have obtained. Any amount!
shall become additional debt of Borrower secured by this
) he date of disbursement
and shall be payable, with such interest, upon notice from Lende éguesting payment.

All insurance policies required by Lender and renewals uch polices shall be subject to
Lender's right to disapprove such policies, shall include a standa '
Lender as mortgagee and/or as an additional loss payee. Lender sha_ﬁ"‘ AVE
and renewal certificates. If Lender requires, Borrower shall promptly give. to
premiums and renewal notices, |f Borrower obtains any form of insuran
required by Lender, for damage to, or destruction of, the Property, such pdli

0 hold the policies
cer all receipts of paid
not otherwise
lide a standard

be applied to restoration or repair of the Property, if the restoration or repair is ecof
Lender's security is not lessened. During such repair and restoration period, Lender skiall |
hold such insurance proceeds until Lender has had an opportunity to inspect such Property
work has been completed to Lender's satisfaction, provided that such inspection sha
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen
of progress payments as the work is completed. Unless an agreement is made in writing ical
Law requires interest to be paid on such insurance proceeds, Lender shall not be requiréd to pa
Borrower any interest or earnings on such procesds. Fees for public adjusters, or other thikd®
retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole obligat
Borrower, If the restoration or repair is nat economically feasible or Lender's security would be lessem
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether or
then due, with the excess, if any, paid to Borrower.
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[Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
i ated matters. If Borrower does not respond within 30 days to a natice from Lender that the
nce carrier has offered to settle a claim, then Lender may negatiate and settle the claim. The 30-
y periad, will begin when the notice is given. In either event, or if Lender acquires the Property under

iy from deteriorating or decreasing in value due to its condition. Unless it is
&n 3 that repair or restoration is not economically feasible, Borrower shall
f damaged to avoid further deterioration or damage. If insurance or
in connection with damage to, or the taking of, the Property, Barrower

promptly repair the P
condemnation proceed

work is completed. If the insurance or condemnation proceeds are
Prsperty, Borrower is not relieved of Borrower's obligation for the

not sufficient to repair orires
completion of such repair &
reasonable entries upon and inspections of the Property. If it has
the ipterior of the improvements on the Property. Lender shall give
nterior ingpection specifying such reasonable cause.
e Property and Rights Under this Security Instrument,
nts and agreements contained in this Security Instrument; (b)
i tiy affect Lender’s interest in the Property andfor rights
ceeding in bankruptcy, probate, for condemnation or
ttain priority over this Security Instrument or to enforce
laws or regulations); or (c} Borrower has, ébandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to Lenders lnterest in the Property and rights under this
Security Instrument, including protecting andfer assessing thie value of the Property, and securing and/or
' limited to: (a) paying any sums secured

reasonable cause, Lender ma
Borrower notice at the time of or'p

5. Protection of Lender's"
If: {a) Borrower fails to perform the cos
there is a legal proceeding that migh
under this Security Instrument (such
forfeiture, for enforcement of a lien whi¢

by a lien which has priority over this Security Instrumer ;
attomeys fees to protect its interest in the Prope under this Security Instrument, including

Property includes, but is not Ilmlted to,

from pipes, eliminate building or other code wolatlons or daii
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Len
actions authorized under this Section 5. Any amounts dis

interest at the Note rate from the date of disbursement and shéi 2y ith such interest, upon
ent i5 on a leasehold,

herehy assigned to and shall be paid to Lender, If the Property is
Proceeds shall be applied to restoration or repair of the Property, i
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Len

Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
greater than the amount of the sums secured by this Security Instrument immediately before the pa
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums”

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



utiplied by the following fraction: (a} the total amount of the sums secured immediately before the partial

g, destruction, or loss in value divided by (b) the fair market value of the Property immediately before

I taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
ug of the Property lmmednately before the partial takmg destructlon or Ioss in value is less

ad by this Security Instrument whether or not the sums are then due.
operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

damages Bo
is authoriZzed and apply the Miscellanecus Proceeds either to restoration or repair of the

ured by this Security Instrument, whether or not then due. “Opposing Party”

in forfeiture of the Property or other material impairment of Lender's
under this Security Instrument. Barrower can cure such a default and, if
natate as provided in Section 14, by causing the action or proceeding to
“Lender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument. The

interest in the Property ‘
acceleration has ocourr

proceedings against any Successar-in
otherwise modify amortization of the ms secysed by this Security Instrument by reason of any
demand made by the original Borrower« ugegessors in Interest of Borrower. Any forbearance by
without limitation, Lender's acceptance of payments
erest of Borrower or in amounts less than the amount
e exercise of any right or remedy

and Borrower, subject to the provisions of parag
Borrower's obligations and liahility shall be joint an véral. Klawever, any Bomower who co-signs this
Secunty lnstrument but is not personally liable un'x ement (a "co-signer"): (a} is co-signing
the co-signer's interest in the Property

‘Borrower can agree to extend,
maodify, forbear or make any accommodations with regard t@  this Security instrument or the

Security Instrument, including, but not limited to, attorneys’ fees, prog
In regard to any other fees, the absence of express authority in th
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Instrum

If the Loan is subject to a law which sets maximum loan ¢
interpreted so that the interest or other loan charges collected or to be collgx
Loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b) any s

this refund by reducing the principal owed under the Agreement or by mak g i
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge

notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrowar's change of address, then Borrower shall only report & change of "addres:
through that specified procedure. There may be only one designated notice address under this Sged
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fi
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beési’
(page 5 of 9)



Iven to Lender until actually received by Lender. If any notice required by this Security Instrument is
uired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ment under this Security Instrument.

overning Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Instrument are subject to any requirements and limitations of

conflict shall not affect other provisions of this Security Instrument or the
be given effect without the conflicting provision.

i5 Security Instrument: (a) words of the masculine gender shall mean and include

2s] L in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, thé in is the transfer of title by Borrower &t a future date to a purchaser.

If alt or any part of

this Security Instrument. HoWever, tHis option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this :hall give Borrower notice of acceleration. The notice shall
provide a pericd of not less tharf: jys froin the date the notice is given in accordance with Section
10 within which Borrower must pay all'slifns’secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this: pen@ ender may invoke any remedies permitted by this
Security Instrument without further not “nd on Borrower.

14. Borrower's Right to Reinstats’ After Acceleration, If Borrower meets certain conditions,
Barrower shall have the right to have enfaréement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before &aig of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other peﬂqd as Applicghle Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judg orcing this Security Instrtument, Those
conditions are that Borrower, {a) pays Lender all s en would be due under this Security
Instrument and the Agreement as if no acceleratidn fiad ocgurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurrgd in £nforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, prope L and valuatlon fees, and other fees

the Property and rights under this Security Instrument, and
by this Security Instrument, shall continue unchanged. L equire thd Bomower pay such

5, a0 sa,lected by Lender {(a) cash;

(b) money order, (¢} certified check, bank check, treasurers che:
check is drawn upon an institution whose deposits are insured by
entity; or (d) Electronic Funds Transfer. Upon reinstatement by B
obligations secured hereby shall remain fully effective as if no accele
right ta reinstate shall not apply in the case of acceleration under Sectic: ]
15. Hazardous Substances As used in this Section 15: (a) "Haza

the following substances: gasoline, kerosene, other flammable or toxi
pesticides and herbicides, volatile solvents, materials containing asbe
radioactive materials; (b) "Environmental Law" means federal laws and laws™sf t
the Property is located that relate to health, safety or environmental protectigs
Cleanup” includes any response action, remedial action, or removal action, as def
Law; and (d} an "Environmental Condition" means a condition that can cau

otherwise trigger an Environmental Cleanup.

viclation of any Enwronmental Law; (b) which creates an Environmental Condition; or (c) which, s
the presence, use, or release of a Harzardous Substance, creates a condition that adversely aﬁgcts thi

appropriate to normal residential uses and to maintenance of the Property (including, but not )i

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demangd;”
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
(page 6 of 9)



any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
ronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
freldase of any Hazardous Substance; and () any condition caused by the presence, use or release

@ Hazardous Substance which adversely affects the value of the Property. If Barrower leams, or is
ec-byany governmental or regulatory authority, or any private party, that any removal or other
sdiation, of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily

n Lender for an Environmental Cleanup.
ration; Remedies. Lender shall give notice to Borrower prior to acceleration
ET'S breach of any covenant or agreement in the Agreement under which
itted (but not prior to acceleratlon under Section 13 unless Applicable Law

default; (¢) a dat
the default must b
in the notice may-re:
of the Property at’
further inform ‘Borrotwgr

notdass than 30 days from the date the notlce is given to Borrower, by which

d: and {d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale
tion at a date not less than 120 days in the future. The notice shall
eér of ‘thhe right to reinstate after acceleration, the right to bring a court
action to assert the non-axistence of a default or any other defense of Borrower to acceleration
and sale, and any ot natters. required to be included in the notice by Applicable Law. If the
default is not cured gn ot I_pefaré the date specified in the notice, Lender at its option, may
require immediate payr in fuli of all sums secured by this Security Instrument without
further demand and may invoke the power of sale andfor any other remedies permitted by
Applicable Law. Lende bé& erititled to collect all expenses incurred in pursuing the
remedies provided in this. 16, including, but not limited to, reasonahble attorneys' fees
and costs of title evidence

if Lender invokes the power of salé, Lender shall give written notice to Trustee of the
occurrence of an event of default:: Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons App |cala!e Law may require, After the time required by
Applicable Law and after publicatio otice of sale, Trustee, without demand on
Borrower, shall sell the Property at ion to the highest bidder at the time and place
and under the terms designated in th tice of sale in one or more parcels and in any order
Trustee determines. Trustee may postp sale of the Property for a period or periods permitted
by Applicable Law by public announcerent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Praperty at apy'sale.

Trustee shall deliver to the purchaser Trusteg! 37 conveying the Property without any
covenant or warranty, expressed or implied. T ' n the Trustee's deed shall be prima
;Trustee shall apply the proceeds of
sale mcludmg, but not limited to

court of the county in which the sale took place. ;

17. Reconveyance. Upon payment of all sums i
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this

this Security Instrument and
reement, Lender shall request
ent and the Agreement
ali, reconvey the Property
persons shall pay any

recordation costs and the Trustee's fee for preparing the reconveya
18 Substitute Trustee. In accordance thh Applicable La

conveyance of the Property, the successor trustee shall succeed to aII
conferred upon Trustee herein and by Applicable Law.
19. Use of Property. The Property is not used principally for agricult
20. Attorneys’ Fees. Lender shall be entitled to recover its reasonabl eeg and costs
in any action or proceeding to construe or enforce any term of this Secunt ‘
"attorneys' fees," whenever used in this Security Instrument, shall include witho,
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEI : CREDI
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT i
ENFORCEABLE UNDER WASHINGTON LAW.



_BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
urity Instrument.

. {Seal)
Jay C Stewal -Bommower

(Seal)
Owner of Collaterat{otks Perower) -Borrower

(Seal)
-Borrower

Owner of Collateral {other'th

{Seal)
=Borrower

Owner of Collateral (other than Borro
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€TATE OF WASHINGTON, County ss: S~ (L TU

o) higste day 6% Morba o (7 before me the undersigned, a Notary Public in and for the State of
ng'ton duly commissioned and sworn, personally appeared

5(» (. orlwart

be the mdnwdual(s) described in and who executed the foregeing instrument, and
me that signed and sealed the said instrument as \~y& free and voluntary act and
d purposes therein menticned.

JAMIE CHRISTINE ULRICH
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
06-29-19

REQUEST FOR RECONVEYANCE

To Trustee;

The undersigned is the holder of the Agreement “se
together with all other indebtedness secured by this D
hereby directed to cancel said Agreement and this Deed of/Trist, wl
reconvey, without warranty, all the estate now held by you ader this
persons legally entitled thereto.

{its.Deed of Trust. Said Agreement,
Have been paid in full. You are
are delivered hereby, and to
ed of Trust to the persan or

Date:

Copyright Qak Tree Business Systems, Inc., 1997-2008. AN Rights Reserved,



