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DEED OF TRUST

DATE: March 24, 201

Reference # (if applicable):
Grantor(s}):
1. THORNTON, BRET
2. THORNTON, INGRI

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - S Trustee
Legal Description; PTN TRACTS 38, 39, 0 BIG LAKE WATERFRONT TRACTS

Additional on page 2

Assessor's Tax Parcel ID#: 3862-000-039-0105

THIS DEED OF TRUST is dated March 24, 20° g BRET THORNTON and INGRID
THORNTON, HUSBAND AND WIFE, whose address is/18148.W BIG LAKE BLVD, MOUNT
VERNON, WA 98274 ("Grantor"); PEOPLES BANK, whosg mailing ‘address is MOUNT VERNON
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, W, 8273 (referred to below sometimes
as "Lender" and sometimes as "Beneficiary"); and Guar A west Title - Skagit, whose
mailing address is 1301-B Riverside Drive, Mount Vernom ' referred to below as
"Trustee”).
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: ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
t #ind p ssion and for the benefit of Lender as Beneficiary, all of Grantor's right, titte, and interest in and to
the Sfofiowing Hesoribed real property, together with all existing or subsequently erected or affixed bulldings,
improyemaents dnd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(inciuging sto utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

arty, ipefudinig without limitatlon all minerals, oil, gas, gecthermal and similar matters, Ehe "Real Property")

KAGIT |

ounty, State of Washington:

The Real Property:
MOUNT VERNGN, ‘WA
3862-000-035-0705

REVOLVING LINE OF CRE s Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variable ite ot interest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor compiieg Withi ail.tha terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; tiie Gredlt’Agreerzent allows negative amortization. Such advances may be made, repaid, and
remade from time to tima; mitation that the total outstanding balance owing at any one time, not
including finance charges on a fixed or variable rate or sum as previded In the Cradit Agreement, any
temporary overages, other charjes, and jany amounts expended or advanced as provided in elther the Indebtedness
paragraph or this paragraph, shall not excéed the Credit Limit as provided in the Cradit Agreement. It 1s the intention of
£f. Trust sécures the balance outstanding under the Credit Agreement from tima to
time from zero up to the Credit i jed in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsegleptly readvanced. The unpaid balance of the revolving line of credit may at
certain times be fower than the amg zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to adva iator. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any

address is commonly known as 18148 WEST BIG LAKE BLVD,
98274. The Real Property tax Identification number s

Grantor hereby assigns as security ta Léx l¥of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment i arded in_sgoordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, parfecteg and cheute fipon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prgiits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of al b f the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in thesFerzbnal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A}: FAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise projt
amounts secured by this Deed of Trust as they become d
Grantor's obligations under the Credit Agreement, this Deed &

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gra
Property shall be govermed by the following provisions:

+he Related Documents.
A&t Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event of Defgul
control of the Property; (2) use, gperate or manage the Property and (3} &ollect the Renls from the Property
(this privilege is a license from Lender to Grantor automaticallyireyoked ugory default). The following provisions
relate to the use of the Property or 1o other limitations on the P
for agricultural purposes.

Duty to Maintain, Grantor shall maintain the Property in good condi
replacements, and maintenance necessary to preserve its vaiue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nui
stripping of or waste on or to the Property or any portion of the Property
faregoing, Grantor will not remove, or grant 1o any other party the right to et
oi! and gas), coal, clay, scoria, soil, gravet or rock products without Lender's it

rge nor coremit, permit, or suffer any
: out fimilisg the generality of the
, anystimber, minerals (inciuding

Removal of Improvements. Grantor shall not demolish or remove any Improvamehts from:the Real Property
without Lender's prior written consent. As a condition to the removal of any Imprjvement; der may reguire
Grantor to make arangements satisfactory to Lender to replace such Improvemenis with | ents of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter
reasonable limes to attend to Lender's interests and to inspact the Real Property f
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govermmental Regquirements. Grantor shall promptly comply, an
compliance by =il agents, tenants or other persons or entities of every nature whatsoev
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatidhs
in effect, of all governmental autherities applicable to the use or occupancy of the Property. G nter mey i
in good faith any such law, ordinance, or regulation and withhold compliance during any prdzéedi
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long 48, |
sole opinion, Lender's interests in the Property are not jeopardizad. Lender may require Grantar o past a
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. k

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall )
acts, in addition to those acts set forth above in this section, which from the character and use of the Piggertys
reasohably necessary to protect and preserve the Property.

DUE DN SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable aji
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or oth
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale;
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the R
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ale or transfer means the convevance of Real Property or any right, title or interest in the Real Property;

tract contract for deed, leasehold interest with a term greater than three (3) years lease-option
le, assignment, or transfer of any beneficial interest in or to any land trust haolding title to the Real
y other method of conveyance of an interest in the Real Property. Mowever, this option shall not be
if such exercise is prohibited by federal law or by Washington law.

ng wate and sewer), fines and impositions levied against or on account of the Property and shall
‘ r work done on or for services rendered or materlal furnished to the Property. Grantor

dlspute over the obhga ion 1o pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of norx;‘)ag ent Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) da fher Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit wit h ufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to @l plus any costs and attorneys' fees, or other charges that could accrue as a
lien. In any contest, Grantor shall defend itself and Lender and shall

statement of the taxes and asses;
Notice of Construction. Granto

improvements.

PROPERTY DAMAGE INSURANCE. The folloy
Trust.

coverage endorsements on a replacement ba:
Property in an amount sufficient to avoid ap
clause in favor of Lender, together with such othgrhazard and i; |ty insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and ‘ onably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. on raquest of Lender, will deliver to Lender
from time to time the policies or certificates of insurance actory to Lender, including stipulations that

i imi i 3 } days prigr written notice to Lender. Each
rage in favor of Lender will not be impaired
Shouid the Real Property be located in
ent Agency as a special flood hazard
waltable, W|th|n 45 days after notice |5

insurance policy atso shall include an endorsement providiiag that :
in any way by any act, omission or default of Grantor or an{.
an area designated by the Administrator of the Federal Emigrge:
arga, Grantor agrees to obtain and maintain Federal Flood |
given by Lender that the Property is located in a special flood h
credit line and the full unpaid principal balance of any prior lien
maximum policy limits set under the National Flood Insurance Pré
maintain such insurance for the term of the loan.

Application of Preceeds. Grantor shall promptty notify Lender of a
make proof of loss if Grantor fails to do so within fifteen (15) days’
security is impaired, Lender may, at Lender's election, receive and retain th
the proceeds to the reduction of the Indebtedness, payment of any lien ztfg
and rapair of the Property. If Lender elects to apply the proceeds to rest&ratlon and
replace the damaged or destroyed Improvements in a manner satisfa Lender shall, upon
satisfactory proof of such expendtture pay or reimburse Grantor from thé.p Aor reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. y 5 which have not been
disbursed within 180 days after their receipt and which Lender has not committed tosthe repajs, or restoration of
the Property shall be used first to pay any amount owing to Lender under this Degd f Trust,Ahef to pay accrued
interest, and the remainder, |f any, shall be applied to the principal balance of the § Lender holds

‘4o the Property. Lender may
Whether or not Lender's
f any insurance and apply
operty, or the restoration
air, Grantor shall repair or

in effect, compliance with the insurance provisions contained in the instrument ewide
Indebtedness shall constitute compliance with the insurance provisions under this Deed:.d

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Properly free of all taxes, liens, &g
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C} to make
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requirsd |
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's it

appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes wil
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to
repayment by Grantor. All such expenses will become a part of the Indebtedness and, ai Lender's option, will y:
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payable’
with any instaliment payments to besome due during either (1) the term of any applicable insurance policy; or (2) th
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at it
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided fo
this paragraph shall be in addition to any other rights ar any remedies to which Lender may be entitled on account
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
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warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
of all liens and encumbrances cther than those set forth in the Real Property description or in the
ling Midebtedress seclion below ot in any fitle insurance policy, title report, or final title opinion issued in favor
agdentad Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
; nd deliver this Deed of Trust to Lender.

ct to the exception in the paragraph above, Grantor wamrants and will farever defend the

y &gainst the lawful claims of all persons. In the event any action or proceeding is commenced
that quéstions Grantor's°title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's eXpensz. Grantor may be the nominal party in such proceeding, but Lender shall be entitled ta
participate In th géeding and to be represented in the procseding by counsel of Lender's own choice, and
Grantor will deji 240 be delivered, to Lender such instruments as Lender may request from time to time

Compliance With Law warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordingrices, and regulations of governmental authorities.

Survival of Promises.

amises,, agreements, and statements Grantor has made in this Deed of Trust shall
f this Deed of Trust, shall be continuing in nature and shall remain in fuil force
ndebtedness is paid in full.

isions concerning Existing Indebtedness are g part of this Deed of Trust:

Existing Lien. The lien of
securing payment of an
PEQPLES BANK described a

nsigt securing the Indebtedness may be secondary and Inferior to the lien
iy, obligation/to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. FOR
& DEEDSF TRUST RECORDED JUNE 23, 2015 UNDER AUDITOR'S FILE NO.
201506230144, RECORDS OF WHAFCOM COUNTY, WASHINGTON. The existing obligation has a current
principal balance of approximatety $749,900,0%and is in the original principal amount of $352,000.00. Grantor
expressly covenants and agrees o pay,.sr'seg,to;.the payment of, the Existing Indebtednass and to prevent any
default on such indebtedness, any-defayl ¢ the instruments evidencing such indebtedness, or any default
under any security documents for sughi

No Modification. Grantor shall not ente
other security agreement which has pr
amended, extended, or renewed without,
accept any future advances under any su

CONDEMNATION. The following provisions rela

Proceedings. !f any proceeding in condemnafion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he'pecessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, butifender shat tled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choicg rantor's expense, and Grantor will deliver or
cause to be dslivered to Lender such instruments and d f 5 may be requested by Lender from time to
time ta permit such participation.

Application of Net Procesds. If all or any part of the Pigpry i
any proceeding or purchase in Yieu of condemnation, Lendarme,
nat proceeds of the award be applied to the Indebtednesz,
proceeds of the award shall mean the award after payment
incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Tni;

ny agréement with ths holder of any mortgage, deed of trust, or
thi Deed of Trust by which that agreement is modified,
prisr wiitten consent of Lender. Grantor shall neither request nor
eslirity agreement without the prior written consent of Lender.

condemnation proceedings are a part of this Deed of Trust:

mned by eminent domain proceedings or by
ion require that all or any portion of the
ji-restoration of the Property. The net
la ‘gosts, expenses, and attorneys’ fees

The following provisions relating

w-much documents in addition to
t dgod continue Lender's lien on

Current Taxes, Fees and Charges. Upon request by Lender, Gr ‘
this Deed of Trust and take whatever other action is requested by Léndd

the Real Property. Grantor shall reimburse Lender for all taxes, as des
incurred in recording, perfecting or continuing this Deed of Trust, includisig with
documantary stamps, and other charges for recording or registering this ed of Trus

Taxes. The following shall constitute taxes to which this section applies,
Deed of Trust or upon all or any part of the Indebtedness secured by thi ) a speciflc tax on
Grantor which Grantor is authorized or required to deduct from payments on s secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against tha Lgndef or the halder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness gr on payman of principal and
interest made by Grantor. i

Subsequent Taxes. If any tax to which this section applies is enacted subsequen W {
Trust, this event shall have the same effect as an Event of Defauit, and Lender rigydxercise gny or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) he tax before it
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent aft
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform*Co
as amended from time to time.

Security interest. Upan request by Lender, Grantor shall take whatever action is requested by Lergder
and continue Lender's security interest in the Personal Property. In addition to recording this Deed oL T
real property records, Lender may, at any time and without further authorization from Grantor,
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
Lender for all expenses incurred in perfecting or continuing this security interest. Upon defauit, Grantor ghiall.si
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembnle” an
Personal Properly not affixed to the Property in a8 manner and at a place reasonably convenient to Grantor a
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender ta

extent permitted by applicable law. ‘
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The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
e security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
ode) are as stated on the first page of this Deed of Trust,

The following provisions relating to further assurances and

. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by

iled, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
ar gnay deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
aternents, continuation statements, instruments of further assurance, certificates, and
the sole opinion of Lender, be necessary or desirable in order to effactuate, compiete,
e (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust on the Property,

perfect, continue,
Related Documesi
whether now
writing, Grani
to in this paragraph.

Attorne;_r-in-Fact. If Gran r__f,ﬂ’ils to do any of the things referrad to in the preceding paragraph, Lender may do so

cther things as may""bé nede
the preceding paragraph.

a request for full reconveyance
financing statement on file evi
reconveyance fee shall be paid hy Gra
described as the "person or person

Any
permltted by applicable law. The grantee in any reconveyance may be
t}t%\e& thereto”, and the recitals in the reconveyance of any matters or

financial condition, (B) Grantor does not me
mactlon adversely affects the collateral or Len

permission, foreclosure by the holder of another lig

RIGHTS AND REMEDIES ON DEFAULT. If an Event pf'Default occurg-under this Deed of Trust, at any time thereafter,

umulative and may be exercised alone or
together. An election by Lender to choose any one reps i ar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Giangdr's obli ns under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect ey er' o declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its"sptio
due and payable

ucc Rernedies. With respect to all or any part of the Personal
remedies of a secured party under the Uniferm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor
Property and collect the Rents, including amounts past due and unpai
above Lender's costs, against the Indebtedness. In furtherance of this ¥
other user of the Property to make payments of rent or use fees directly 1
Lender, then Grantor irevocably designates Lender as Grantor's attorney-in
payment thereof in the name of Grantor and to negntlats the same and collect the

sion of and manage the
e net proceeds, over and
ayi.require any tenant or

made, whether or not any proper grounds for the demand existed. Lender m
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take pagsessaion o
tha Property, with the power to protect and preserve the Property, to operate the Property gi
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, o
the recsivership, against the Indebtedness. The receiver may serve without bond if pe
right to the appointment of a receiver shall exist whether or not the apparent value of th
indebtedness by a substantial amount. Employment by Lender shall not disqualify a pers;
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property i§ gof
above or Lender otherwise becomes entitled to possession of the Property upon default of Grarﬁor
become a lenant at sufferance of Lender or the purchaser of the Praperty and shall, at Lender's o

Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of
Credit Agresment or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Fg
Property or of the time after which any private sale or other intended disposition of the Personal Property is'to
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or dISpOSItIO
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
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Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
PuRkc saléwpn all or any portion of the Property.

f es; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
riist, Lendierishall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial

appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
penses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
grifarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
it Agreement rate from the date of the expenditure until repaid, Expenses covered by this
thout limitation, however subject to any limits under applicable law, Lender's attorneys’ fees
enses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
di (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipatéd postjsdgmsn collection services, the cost of searching records, abtaining title reports {including
ors' repotts, and appraisal fees, title insurance, and fees for the Trustee, to the extent

foreclosure reports), Sur
permitted by applizd Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trus isll have all of the rights and duties of Lender as set forth in this section.

(pursuant to Lender's instructions] part of this Deed of Trust:

Powers of Trustes. n ;
take the following agHol
preparing and filing &,

public; (b) join in granti
subordination or other ag

powers of Trustee arising as a matter of law, Trustee shall have the power to
respéat to the Property upon the written request of Lender and Grantor: (a) join in
| @f the Real Property, including the dedication of streets or other rights to the
ahy easément or creating any restriction on the Real Property; and (g} join in any
g this Deed of Trust or the interast of Lender under this Deed of Trust.

Ohligations to Notify. Trustge #:.obligated to notify any other party of a pending sale under any other
trust deed or lien, or of aiky &tion or eding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, ofualeds thie adtion or preceeding is brought by Trustee.

Trustee. Trustee shall meet all gifalifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with'rasp i.or any part of the Property, the Trustee shali have the right to
foreciose by notice and sale, and Landst will-iéavi the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extént profide by applicable law.

Successor Trustes. Lender, at Lenders &o
appointed under this Deed of Trust by a
office of the recorder of SKAGIT Count

time to time appoint a successor Trustee to any Trustee
nstrumens ekecuted and acknowledged by Lender and recorded in the
State gf Washington. The insirument shall contain, in addition 1o all
other matters required by state law, the the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Dee Trusl is recorded, and the name and address of the successor
trustes, and the instrument shall be executediand acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the:Pioperty, shall succeed ta all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and plicable law. This procedure for substitution of Trustee shall
govem to the exclusion of all other provisions forigsibstitution

NOTICES. Subject to applicable law, and except for notice requ lowed by law 1o be given in another manner,
any nofice required to be given under this Deed of Trust, i judirig inut limitation any notice of default and any
notice of sale shall be given in writing, and shall be effgétiye” when clually delivered, when actually received by
telefacsimile (unless otherwise required by law), when depgsfied witl riationally recagnized ovemight courier, or, if
mailed, when deposited in the United States mail, as first cla rtifidd s registered mail postage prepaid, directed to
the addresses shown near the baginning of this Deed of Trus optes.ofagtices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sentio s5, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for ngtige this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the pupbose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender infgrmed at all times of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law to given in another manner, if there is
mare than one Grantor, any notice given by Lender to any Grantor is degimedto Fe notice given to all Grantors, bt will
be Grantor's responsibility to tell the others of the notice from Lender. i

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a

Amendments. What is written in this Deed of Trust and in the Related
with Lender concerning the matters covered by this Deed of Trust. Te b effective,
this Deed of Trust must be in writing and must be signed by whoever w
amendment.

rantor's entire agreement
change or amendment to
d of obfigated by the change or

Caption Headings. Caption headings in this Deed of Trust are for convehience p
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed
estate in the Property at any time held by or for the benefit of Lender in any capa
of Lender.

Trust with gy other interest or
pithait thewiitten consent

{he extent not
F-law provisions.

Governing Law. This Deed of Trust will be governed by fedsral law applicable to Lende
presmpted by federal law, the Jaws of the State of Washingten without regard to its co:
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to. e jhsi
courts of SKAGIT County, State of Washington.

Joint and Several Liability. Al obligations of Grantor under this Deed of Trust shall be joint &p
references to Grantor shall mean each and every Grantor. This means that each Grantor*signi
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will ni
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, t
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also ur ‘
that if Lender does consant to a request, that does not mean that Grantor will not have to get Lender's gonge!
again if the situation happens again. Grantor further understands that just because Lender consents tosgn
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's futu
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, tl
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# é by-dsetl will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
foroe:-the: rast of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

% successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
aasing Grantor from the obligations of this Deed of Trust or liahility under the Indebtedness.

Time is of the essence in the parformance of this Deed of Trust.

to this Deed of Trust hereby waive the right t
y party against any other party. (Initial Her

trial/in any action, proceeding, or

Washington @5 to all Indebtedness secured by this Deed of Trust.
all have the following meanings when used in this Dead of Trust:

Credit Agreement, The o dit Agreement” mean the credit agreement dated March 24, 2017, with
credit limit of $30§.0ﬂ0 00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinansirigs of, pnsolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: EDIT A MENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The word;

Rents.

Event of Default. The words "Evén
the events of default section of th

Existing Indebtedness. The words "Exist
provision of this Deed of Trust.

Grantor. The word "Grantor" means BRET FHORN

Improvements. The word “"Improvement:
mobile homes affixed on the Real Property,:fa
Property.

Indebtedness. The word “Indebtedness" meahs “all principal,
payable under the Credit Agreement or Related Document
modifications of, consclidations of and substitgtions for the

ON and INGRID THORNTON.

aiis all existing and future improvements, buildings, structures,
ittes, additions, replacements and other construction on the Real

erest, and other amounts, costs and expenses
agether with all renewals of, extensions of,
Agreement or Related Documents and any
gations of expenses incurred by Trustee or

Lender to enforce Grantar's obligations under this Do
providad in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, i d assigns. The words "successors or

Agreement.

3]
er attacne;i or affixed to the Real Property;
nts of, #ind all substitutions for, any of such
property; and together with afl issues and profits thereon and pro eds (i Iuﬂlng without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispositiprt:

Property. The word "Property” means collectively the Real Propertfl“émd-

Real Property. The words "Rea!l Property” mean the real praperty, interest:
Deed of Trust.

Related Documents. The words "Related Documents™ mean all pronis:
agreements, security agreements, mortgages, deeds of trust, security d
instruments, agreements and documents, whether now or hereafter existirig
Indebtedness; provided, that guaranties and environmental indemnity agreements ar;
are not secured by this Deed of Trust.

. gredit agreements, loan

Rents. The word "Rents" means all present and future rents, revenues, incol
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose ITIEII|II'I§ e
Drive, Mount Vemon, WA 98273 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
GRANTOR AGREES TO ITS TERMS,

-B Riverside

ST..A&HD EACH

GRANTOR:

BRET THORNTON

INGRID THORNTON
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INDIVIDUAL ACKNOWLEDGMENT

} 88

cou )

dersigned Notary Public, personally appeared BRET THORNTCN and INGRID THORNTON,
oved to me on the basis of satisfactory evidence to be the individuals described in and
st, and acknowledged that they signed the Dsed of Trust as their free and voluntary act

s tharein mentioned.
: y of M&V (.-h , 2071

Residing at Skﬁ/g/( '/'
y commission expires 7,/ 20 ’} ! g

By .

Notary Publlc in and for thé

PUBLIC
07-20-2018

Te:

The undersigned is the legal owner an
requested, upon payment of all sums owirg
right, title and interast now heid by you und

Date:

al¥ Indabtedness secured by this Deed of Trust. You are hereby
reconvey without warranty, to the persons entitled thereto, the

Beneficiary:
By:
Its:

LaserPro, Ver. 16.4.10.054 Copr. All Rights Reserved.



COUNTY, WASHING
EXTENSION 263, ASD
1947, UNDER AUDITORS FILE
FOLLOWING DESCRIBED

406022AND LYING EASTERLY OF THE

BEGINNING AT THE SOUTH RNER OF SAID TRACT 39,

OUTHERLY LINE OF SAID TRACT 39, A
2OINT OF BEGINNING OF THIS LINE

THENCE NORTHEASTERLY, AL
DISTANCE OF 75 FEET TO THE TRUE
DESCRIPTION;

THENCE NORTHWESTERLY, AT RIGHT AN
39, TO THE SOUTHERLY RIGHT OF WAY &
EXTENSION 263, AS DEEDED TO SKAGIT CGQl
1947, UNDER AUDITORS FILE NO. 406022, ANDFT
DESCRIPTION,;

SA[D SOUTH LINE OF TRACT

EXCEPT 40 FOOT ROAD RIGHT OF WAY DEEDED T@-§:
RECORDED IN VOLUME 119 OF DEEDS, PAGE 254.

“QUNTY BY DEED

TOGETHER WITH THAT PORTION OF THE FOLLOWING DES( EBTRACT "X"
LYING WESTERLY OF THE SOUTHWESTERLY RIGHT-OF-WAY MARGR OF WEST
BIG LAKE BOULEVARD;

TRACT "X":
LOT 40, "BIG LAKE WATER FRONT TRACTS, ACCORDING TO THE

RECORDED IN VOLUME 4 OF PLATS, PAGE 12, RECORDS OF SKAGIT C(.
WASHINGTON.



EXCEPT THOé‘E NS CONVEYED TO SKAGIT COUNTY FOR ROAD PURPOSES
BY DEEDS DATER*MAY. 10, 1920 AND APRIL 21, 1947, UNDER AUDITORS FILE NOS.
146101 AND 403573, RECORDS OF SKAGIT COUNTY, WASHINGTON.

TOGETHER WITH. TIONS OF VACATED GARDEN DRIVE AND ANY
PORTION OF TRACTSA¢ 15, BIG LAKE WATER FRONT TRACTS, LYING
NORTHEASTERLY OE THE NORTHEASTERLY RIGHTOF-WAY MARGIN OF WEST
BIG LAKE BOULEVARD AND NORTHWESTERLY OF THE FOLLOWING DESCRIBED
LINE:

BEGINNING AT THE NORTHW GORNER OF SAID LOT 40, PLAT OF BIG LAKE

WATERFRONT TRACTS;

THENCE NORTH 78° 11'56" EAST G THE NORTH LINE OF SAID LOT 40 FOR A
DISTANCE OF 370.26 FEET, MORE OR, LESS, TO NORTHEASTERLY RIGHT-OF-
WAY MARGIN OF WEST BIG LAKE BOULEVAR

THENCE SOUTH 55° 02'00" EAST ALONG THE
DISTANCE OF 131.50 FEET TO THE TRUE PO
DESCRIPTION;



