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Reference # (if applicahi
Grantor(s):
1. Cordata Gre

Grantee(s)
1. Skagit Bank

Legal Description: Lot(s): 38 S“a&ﬁ Mountain View Estates North Phase IV
Tax Account No. P 131083/6009-G9U-G00-0638 _
Additional on page Z

Assessor's Tax Parcel ID#: P1310 00-000-0038

THIS ASSIGNMENT OF RENTS dated Maich 2, 2017, is made and executed between Cordata
Green LLC, A Washington Limited Liabitity Compa e address is 103 N Township Street,
Sedro Woolley, WA 98284 (referred to belo : or'} and Skagit Bank, whose mailing
address Is 301 E. Fairhaven Ave, P O Box 28
"Lender™).
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For valuable consideration, Granter hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

The Property tax identification number is P131083/

SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
OB UNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS,

PAYMENT AND PERFORNMAN
shall pay to Lender all amou
Grantor's obligations under this i ht; Unless and untit Lender exercises its right to collect the Rents as provided
below and so long as there is srdersthis Assignment, Grantor may remain in possession and control of and

Right to Assign. Grantor has the fui
convey the Rents to Lender.

No Prior Assignment. Grantor has not |
instrument now in force. ;

No Further Transfer. Grantor wiil not sell, a ncumber, or otherwise dispase of any of Grantor's rights in the

Rents except as provided in this Assighment.

LENDER'S RIGHT TO RECEIVE AND COLLECT REN Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, toicsllect and reggive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority;

Notice to Tenants. Lender may send notices to an
Assignmant and directing all Rents to be paid directly

ts of the Properly advising them of this
er's agent.

Properly. demand, collect and receive from
itute and carry on all legal proceedings
otedirigs as may be necessary to recover
r@iiants or other persons from the Property.

Enter the Property. Lender may enter upen and take pogséssion
the tenants or from any other persons liable therefor, allspfithe:
nacessary for the protection of the Property, includin
possession of the Property; collect the Rents and remove any

Maintain the Property. Lender may enter upon the Property to my 7
to pay the costs thereof and of all services of all smployees, incl; uipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and conid tion, andsalsh to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effec #nder on the Property.

Compliance with Laws. Lender may do any and ail things to exsclite:
Washington and also all other laws, rules, orders, ordinances and requirem
affacting the Property.

Lease tha Property. Lender may rent or lease the whole or any part of th
such conditions as Lender may deem appropriata.

Other Acts. Lender may do all such other things and acts with respect to th
appropriate and may act exclusively and solely in the place and stead of Grantor
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required tg do any of the foregoing act

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with thé
Grantor's account and Lender may pay such costs and expenses fromn the Rents. Lender, in i
determine the application of any and all Rents received by it; however, any such Rents received "
not appiied to such costs and expenses shall be applied to the Indebtedness. All expenditures made

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and ctherwise performs all
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute :
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statément o
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by la% zhall
paid by Grantor, if permitted by applicable law. :

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interast
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Decuments, including bu
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay unde;
this Assignment or any Related Documents, Lender on Grantor's bshalf may (but shall not be obligated to) take ariy
action that Lender deems appropriate, including but not limited te discharging or paying all taxes, liens, security
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ests;:sncumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
i ing, imaintaining and preserving the Property. ANl such expenditures incurrad or paild by Lender for such
n bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
mand; {B) be added to the batance of the Note and be apporticned among and be payable with any
ents to bacome due during either (1) the term of any applicable insurance policy; or (2} the
Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
nt also will secure payment of these amounts. Such right shall be in addition to all other rights
ender may be entitled upon Default.

owing, at Lendet's option, shall constitute an Event of Default under this Assignment:
fails to make any payment when due under the Indebtedness.

Other Defaults.

: fails to comply with or to perform any other term, obligation, covenant or condition
contalned in this

t or in any of the Related Documents or to comply with or to perfarm any term,

it qon“tpany. or any other termination of Grantor's existence as a gomg
givency of Grantar, the appointment of a receiver for any part of
benefit of credltars any type of creditor workout, or the
ankru or insolvency laws by or against Grantor,

noement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or ag) Hiod, by any creditor of Grantor or by any govemmental agency
against the Rents or any property secuking the abtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lesider. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the val or reasonableness of the claim which is the basis of the craditor or
forfeiture proceeding and if Grantor gives Le ritten notice of the craditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the tor or forfeit proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reser# or bond f; spute.

Property Damage or Loss. The Property is lost, stolen, sulsStasitidlly.damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding &%
Indebtedness or any Guarantor dies or becomes inchy
under, any Guaranty of the Indebtedness.

business or the death of any memh
Grantor's property, any assignmest
commencement of any proceading undes g#

Creditor or Forfeiture Proceedings. Co

ith respect to any Guarantor of any of the

Adverse Change. A material adverse change occurs i,
prospect of payment or performance of the Indebtedness is i

insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of an
may exercise any one or more of the following rights and remedies, i

by law: s
Accelerate Indebtedness. Lender shall have the right at its option witho 4o “Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment pgnaity that :Geantor would be required to
pay.

Collect Rents. Lender shall have the right, without notice to Grantor,
collect the Rents, including amounts past due and unpaid, and apply th =
costs, against the Indebtedness. In furtherance of this right, Lender shall" e rights provided for in the
Lender‘s Right to Receive and Collect Rents Sectlon above If the Rents are coll A by Lender, then Grantor

not any proper grounds for the demand existed. Lender may exercise its rights u
person, by agent, or through a receiver.

Appoint Receaiver. Lender shall have the right to have a receiver appointed 1o take possessf
the Property, with the power to protect and preserve the Property, o operate the Pro g

right to the appointment of a receiver shall exist whether or not the apparent value of the. R
Indebtednass by a substantial amount. Employment by Lender shall not disqualify a perso
receiver.

an election to make expenditures or to take aclion to perform an obligation of Grantor under this Assig
Grantor's failure to perform, shall not affect Lender's right to declare a default and exerclse its remedie

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignm
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at tdal a
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection o
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include
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imitation, however subject to any limits under applicable law, Lender's attorneys' feas and Lender's legal
whether or not there is a lawsuit, mcludmg attorneys fees and expenses for bankruptcy proceedlngs

ies as to the matters set forth in this Assignment. No alteration of or amendment to this
ective unless given in writing and signed by the party or parties sought to be charged or
amendment.

headings in this Assignment are for convenience purposes only and are not to be used
isions of this Assignment.

sigriment will be governed by federal law applicable to Lender and, to the extent not
, the daws of the State of Washington without regard to its conflicts of law provisions.
ed by Lender in the State of Washington.

Merger. There shall be sio merger of the interest or estate created by this Assignment with any other interest or
estate in the Property.sit any timediald by or for the benefit of Lender in any capacity, without the written consent
of Lendar.

Governing Law
preampted b'y
This Assignment has

cgses where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singuldr ghall be dgemed to have been used in the plural where the centext and construction so
requira. (2} If more tha @ parsor figng this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This meansith Lende br‘ings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are nigf the' am erdon, Lender need not sue Bomrower first, and that Borrower need not be
joined in any lawsuit. (3} ven to paragraphs or sections in this Assignment are for convenience
purpoeses only. They are not to b 0 mter et or define the prowsmns of this Asmgnment

No Waiver by Lender. Lender shgil
waiver is given in writing and signes
shall operate as a waiver of such ngm*
shall not prejudice or constitute a waié
provision or any cther provision of this Assignfnent.
Lender and Grantor, shall constitute a wajv ‘of ar

Interpretation. (1) In a

r1'ght otherwise to demand strict compliance with that
rior waiver by Lender, nor any course of dealing between
ender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the congss rder is required under this Assignment, the granting of such
consent by Lender in any instance shall ri stitute centinuing consent to subsequent instances where such
consent is required and in alt cases such congerit may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable taw, and except for notice required or allowed by law to be given in anather
manner, any notica raquired to be given unde Assignme| hall be given in writing, and shall be effective
when actually delivered, when actually recei 'by telefaggimile (unless otherwise required by law), when
deposited with a nationally recognized ovemight courier, or, if sied, when deposited in the United States mail, as

ﬁrst class, certified or registerad mail postage prepaid, di < to thé, addresses shown near the begmnlng of thls

to the other parties, specifying that the purpose of th _notice j§ to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at alfitin rantor's current address. Subject to applicable
law, and except for notice required or allowed by law t n.zaather manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deem & n to all Grantors.

Powers of Attorney. The various agencies and powers of attomey canveyed: on Lender under this Assignment are
granted for purposes of security and may not be revoked by Gr i i
Lender.

Severability. If a court of competent jurisdiction finds any provi
unenforceable as to any circumstance, that finding shall not m: rovision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending SiQn-at e considered modified so
that it becomes legal, valid and enforceable. if the offending provisigh g% so modified, it shall be
considered deleted from this Assignment. - Unless  otherwise requirefl § illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the y or enforceability of any
other provision of this Assignment. *

Successors and Assigns. Subject to any limitations stated in this Assignment: rantor's interest, this
Assignment shalf be binding upon and inure fo the benefit of the parties, thei Esuc;aessors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lende o Grantor, may

deal W|th Grantm‘s SUCCessors with reference to thls Asstgnment and the Indebte?,ﬂn" s by ot forbearance or

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits sF the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignmgi

DEFINITIONS. The following capitalized words and terms shall have the following meanifigs
Assighment. Unless specifically stated to the contrary, all references to dollar amounts shall me;
money of the United States of America. Words and temms used in the singular shall include the “plui
shall include the singular, as the context may require. Words and terms not otherwise defined in this
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF REN;
be amended or madified from time to time, together with all exhibits and schedules attached to this
QF RENTS from time to time.

Borrower. The word "Borrewer" means Cordata Green LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default™

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assign
the default section of this Assignment.

Grantor. The word "Grantor' means Cordata Green LLC.
Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the



ASSIGNMENT OF RENTS
(Continued) Page 5

The werd "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
all or part of the Note.

s. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
der the Note or Related Doecuments, together with all renewals of, extensions of, modifications of,
bligutions’ef and substitutions for the Note or Related Documents and any ameunts expended or advanced by
ischatge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
b, ether with interest on such amounts as provided in this Assignment.

ender” means Skagit Bank, its successors and assigns.

means the promissory note dated March 2, 2017, in the original principal amount
m Grantor to Lender together with all renewals of, extensions of, madifications of,

Property. : '
described nmend; section of this Assignment.

Ioan

rds "Related Documents" maan all promlssory nntes, credit agreements

and other payments an 21:
now or later, including W|'fhp
and proceeds thereunder.

ON BEHALF OF GRANTOR ON MARCH
GRANTOR:

By:

ROBER JANICKI, Manager of Cordata Greef: Li.C

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

COUNTY OF DY, SEE)

On this Q D)Y—B day of L’\.C!l ¥

. before me, the undersigned
Natary Public, personally appeared ROBERT W JANICKI, Manager of Cordg

he timited liability company
free and voluntary act and
ts operating agreement, for
o gxecute this Assignment

Fﬁu&Lﬂrﬁér
3

Notary Public in and for the State of I,L ,J—A’
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