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Grantee(s)
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2. Chicago Title Company

THIS DEED OF TRUST is dated March 2, 20%
Limited Liabillty Company, whose address is 1T&3

as "Beneﬁciary“]: and Chicago Title Company of Wash
Commercial , Mount Vernon, WA 98273 (referred to b
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erectad or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
out limitation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property™)

unty, State of Washington:

MOUNTAIN VIEW ESTATES NORTH-A PLANNED RESIDENTIAL
DEVELOPMENT-PHASE 1V, according to the plat thereof recorded March 22, 2012 under
Auditor's File 203220011, records of Skagit County, Washington.

Situated in $kaglt. Courty, Washington.

ity or
Woolley, WA 9828
6009-000-000-0038_‘

Grantor hereby assigns 43 s

s is commonly known as 1487 W Gateway Heights Loop, Sedro
The Real Property tax identification number is P131083/

L Lgndler, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. 'This assignment fg; recorded it accordance with RCW 6£5.08.070; the lien created by this
assignment is intended to be ific, perfedted and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect Eh Renls gnd profits, which license may be revoked at Lender's option and shall be
automatically revoked upon a alt"gr part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security ifiterest igf the-Personal Property and Rents.

THIS DEED OF TRUST, INCLUDIN: = ASFIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO.S8ECURE (A PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSISAMEMT; F RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSC GIVEN T ECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEME.; THEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUTTICN LOAN:AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE A% ESX AF SEFAULT UNDER THIS DEED OF TRUST. THIS DEED CF
TRUST IS GIVEN AND ACCEPTED ON THE FGLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othgiwi

provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they fiegome due, and shall strictly and in a timely marnner perform all of
Grantor's obligations under the Note, this Deed of 1, and the Refated Documents.

POSSESSION AND MAINTENANCE OF THE PROPER
Property shall be governed by the following provisien

Grantor es that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event
control of the Property; (2} use, operate or manage the |
(this privilege is a license from Lender to Grantor autéms
relate to the use of the Property or {0 other limitations
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in (&muiitakie
replacements, and maintenance necessary to preserve its value,

rantor may (1) remain in possession and
d {3} collect the Rents from the Property
ed upon default). The following provisions
. The Real Property is not used principally

n and promptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and
Grantor's ownership of the Property, there has been no use, gens
release or threatened release of any Hazardous Substance by a
(2) Grantor has no knowledge of, or reason to believe that there has
acknowledged by Lender in writing, (a) any breach or violation “ef ; ntal Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened ny Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Property, or {c) any actual or
threatened litigation or claims of any kind by any person relating to suc {3) Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor qs!atractor agent or other
authorized user of the Property shall use, generate, manufacture, store, treat,
Substance on, under, about or from the Property; and (b) any such activity é#za!; e (
all applicable federal, state, and local laws, regulations and ordinances, i
Environmental Laws. Grantor authorizes Lender and its agents to enter upoh
inspections and tests, at Grantor's expense, as Lender may deem appropriate o
Property with this section of the Deed of Trust. Any mspectlons or tests made B

. (1} During the period of
cture, storage, treatment, disposal,
under, about or from the Property;
wﬁt @5 praviously disclosed to and

to any other person. The representations and warranties contained herein are based tm-4&ra
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and w
against Lender for indemnity or contribution in the event Grantor becomes liable for clea)
any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against aris

liabilities, damages, penaliies, and expenses which Lender may directly or indirectly sustain or uite
a breach of this section of the Deed of Trust or as a consequence of any use, generatmn

Tuture claims
rer cosﬁs under

including the obligation to indemnify and defend, shall survwa the payment of the indebtedness an
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition
in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit,

stripping of or waste on or to the Property or any portion of the Property. Without limiting the gene
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals 3
cil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Prope
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may requi
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at lea
equal value. .
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+ Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
big times to atlend to Lender's interests and to inspect the Real Property for purposes of Grantor's
& with the terms and conditions of this Deed of Trust.

with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
by all agents, tenants or other persons or sntities of every nature whatsoever who rent, lease or
r occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter

edmericans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
Ir:i cornpliance dL_lring any proceeding, including appropriale appeals, so long as Grantor has

satlsfactory n protect Lender's interest.

Duty to Protect. Grant

grees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in additizh 1o those

s set forth above in this section, which from the character and use of the Property are

Y LENGER. Lender may, at Lender's option, (A) declare immediately due and payable all
st or (B} increase the interest rate provided for in the Note or other document
e such other conditions as Lender deems appropriate, upcn the sale or transfer,

DUE ON SALE - :
sums secured by this Deed
evidencing the Indebtedness ar
without Lender's prior i
"sale or transfer” means
legal, beneficial or equitable;
land contract, contract for d ‘
sale, assignment, or transfer: ial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance { the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer als s any ckange in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests or company interests, as the case may be, of such Grantor. However, this
i uch exercise is prohibited by federal law or by Washington law.

to the taxes and liens on the Property are part of this Deed of

TAXES AND LIENS. The following
Trust;

Payment. Grantor shall pay when
charges (including water and sewer), firies
pay when due all claims for work done

| events prior to delinquency) all taxes, special taxas, assessments,
im| q;smons levied against or on account of the Property, and shall

onty over or equal 1o the interes! of Lender under this Deed of
Trust, except for the lien of taxes and ts not due and except as otherwise provided in this Deed of

Trust.

Rlght to Contest. Grantor may withhold paye t of any tax, assessment, or claim in connection with a good faith
dispute over tha obligation to pay, so long as der's interest in the Property is not jecpardized, If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifte 5) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has noticé of the fili 4, re the discharge of the lian, or if requested by
Lender, deposit with Lender cash or a sufficient corpora { or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any oosts i ees, or other charges that could accrue as a
1 tor shall defend itself and Lender and shall
. Grantor shall name Lender as an additional

Evidence of Payment. Grantor shall upon demand fumishta- L
or assessments and shall authorize the appropriate government
staterment of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifte
services are furnished, or any materials are supplied to the Prog
other lien could be asserted on account of the work, services,
furnish to Lender advance assurances satisfactory to Lender that-Geé
improvements.

PROPERTY DAMAGE INSURANCE. The foligwing provisions relating to insu
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies &f firgsinsuran
coverage endarsements on a fair value basis for the full insurable value eavering aif Immprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, ghd svith a standard morigagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensiv [
coverage amounts as Lender may request with Trustee and Lender being nam
liability |nsurance pollmes Addltlonalry Grantor shall maintain such cther insu

form, amounts coverages and basis reasonably acceptable to Lender and Issueds-iy.d
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lend
policies or certificates of insurance in form satisfactory to Lender, including stipulations
cancelled or diminished without at ieast thirty (30) days priar written notlce to Lender

obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is give .
Property is located in a special floed hazard area, for the full unpaid principal balance of tha loari;
on the propetty securing the loan, up to the maximum policy limits set under tha National Flood Ins
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Prope F
make proof of loss If Grantor fails to do 50 within fifteen (15} days of the casualty. Whether or

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the res iray
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shali’, up
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable co
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not

disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration: gt
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perty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
d the remainder, if any, shall be applied to the principal balance of the Indebtedr_less. If Lender holds

rests may appear.

ith Existing Indebtedness. During the period in which any Existing Indebtedness described below is
mpliance with the insurance provisions contained in the instrument evidencing such Existing

terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
surance become payable on loss, the provisions in this Deed of Trust for division of proceeds

4 swrance. Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lender @ repdrt o adch existing policy of insurance showing: (1) the nams of the insurer; (2} the risks
insured; (3) the .dimex f the policy, (4} the property insured, the then current replacement value of such

mat determining that value: and (5) the expiration date of the policy. Grantor shall, upon

LENDER'S EXPENDITURES.
the Property or if Grantor fa;
but not limited to Grantor's:a
reguired below, or to dlsé,harg )
of Trust or any Relatad Dedumé
Lender deems appropriate,

ction or proceeding is commenced that would materially affect Lender's interest in
mply with any provision of this Deed of Trust or any Related Documents, including
tesgemply with any obligation to maintain Existing Indebtedness in good standing as
oF pay.yl ian due any amounts Grantor is required to discharge or pay under this Deed
ends on Grantor's behalf may (but shall not be obligated to} take any actlon that

: ime levied or placed on the Property and paylng all costs for |nsur|ng
Il siich expenditures incurred or paid by Lender for such purposes will then

bear interest at the rate chal‘g T
Grantor.  All such expenses will*bagsie 4
demand; (B) be added to the balan {he Note and be apportioned among and be payable with any installment
i ithg the tepwiiof any applicable insurance policy; or (2) the remaining term of
the Note; or {C} be trealed as a ballg t [ i
Trust also will secure payment of the

WARRANTY; DEFENSE OF TITLE. The foIIo g
of Trust: ;

siong‘relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Gran
free and clear of all liens and encumbrance:
Existing Indebtedness section below or in a
of, and accepted by, Lender in connection wi
authority to execute and deliver this Deed of

Defense of Title. Subject to the exception in thé“paragraph
title to ihe Property against the lawful claims of ail persons
that questions Grantor's title or the interest of Trustee or

gogd and marketable titte of record to the Property in fee simple,

@ than those set forth in the Real Property description or in the
insurance policy, title report, or final title opinion issued in favor
‘this Deed of Trust, and (b) Grantor has the full right, power, and
astito Lender.

vé, Grantor warrants and will forever defend the
e gvani any action or proceeding is commenced
this Deed of Trust, Granter shall defend the
proceeding, but Lender shali be entitled to
by counsel of Lender's cwn choice, and
ts as Lender may request from time to time

Survival of Representations and Warranties. All representation
this Deed of Trust shall survive the execution and delivery of th

EXISTING INDEBTEDNESS. The following provisions concerning Existing Trpbt are 4.part of this Deed of Trust;

Existing Llen. The lien of this Deed of Trust securing the Indebtedne
existing lien. Grantor expressty covenants and agrees to pay, or see to t
and to prevent any default on such indebtedness, any default under the in
or any default under any security documents for such indebtedness.

ndary and inferior to an
the Existing Indebtedness
neing such indebtedness,

:rtgaz;ge deed of trust, or
“agreement is modified,

No Modification. Grantor shall not enter into any agreement with the hold
other security agreement which has priority over this Deed of Trust by whic >fh
amended, extended, or renewed without the prior written consent of Lender, g

accept any future advances under any such security agreement without the prior

CONDEMNATION. The following provisions relating to condemnation proceedings are a

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly ria
Grantor shall promptly take such staps as may be necessary to defend the action and obtai
may be the nominal party in such proceeding, but Lender shall be entitled to participate in
represented in the proceeding by counsel of its own choice all at Grantor's expense, a
cause to be delivered to Lender such instruments and documentation as may bs requeste
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domal
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additisn
this Deed of Trust and take whatever other aclion is requested by Lender to perfect and continue Lender's ¥
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expense
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation ail taxes, fe
documentary stamps, and other charges for recording or registering this Deed of Trust.
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Tawgs:-, The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
D st or upon all or any part of the Indebtedness secured by this Deed of Trust, (2) a specific tax on
ch Grantor is authorized or required o deduct from payments on the Indebtedness secured by this type
Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

If any tax to which this section appiies is enacted subsequent to the date of this Deed of
hall have the same effect as an Event of Default, and Lender may exercise any or all of jts
r an Event of Default as provided below unless Grantor gither (1) pays the tax before it
or (2} contests the tax as provided above in the Taxes and Liens section and deposits with

RANCING STATEMENTS. The following provisions relafing to this Deed of Trust as a
| this Deed of Trust;

7 ! iginstrument shall constitute a Security Agreement to the axtent any of the Property
constitutes fixiure Lensigr shall have all of the rights of a secured pary under the Uniform Commercial Code
as amended from ti
Security Interest.

and continue Lendey
Trust in the real
executed counterpaits,
reimburse Lender for all
shall not remove, sewv
any Personal Property n
Lender and make it avai

‘ifitarest in the Rents and Perscnal Property. In addition to recording this Deed of
prads, tender may, at any time and without further authorization from Grantor, file
ductions of this Deed of Trust as a financing statement. Grantor shall

tegrred in perfecting or continuing this securlty interest. Upen default, Grantor
i detach the' Personal Property from the Property. Upon default, Grantor shall assemble

Addresses. The mailing addgs:
conceming the security interest
Commiercial Code) are as stated

deliver, or will cause to be made, execy € sliveted, to Lender or te Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiléd, tecorded, as the case may be, at such times and in such offices
jeie and all such mortgages, deeds of trust, security deeds, security
agreemants, financing statements, continuatin Stataments instruments of further assurance, certificates, and
other documents as may, in 1he sole opinion “of*
perfecl, continue, cr preserve (1) Grantorg bllgatlons unﬁﬁr the Note, this Deed of Trust, and the Related
Documents, and (2} the liens and security intérests created is Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by G less prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender fi d expansas incurred in cohnection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thi
for and in the name of Grantor and at Grantor's expens
Lender as Grantot's attorney-in-fact for the purpose of makin
other things as may be necessary or desirable, in Lender's sol
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wh
imposed upon Grantor under this Deed of Trust, Lender shall &
raconveyance and shall execute and deliver to Grantor suitable state
file evidencing Lender's security interest in the Rents and the Personal ™
Grantor, if permitted by applicable law. The grantee in any reconveyance ma
legalty entifled thereto”, and the recitals in the reconveyance of any matter:
truthfulness of any such mafters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall con
of Trust:

vin the preceding paragraph, Lender may do sc
ses, Grantor hereby irrevocably appoints
,‘delivering, flling, recarding, and doing all
ccomplish the matters referred to in

rwise performs all the obligations
delivar to Trustee a request for full

ingtion of any financing statement on
Ny retanveyance fee shall be paid by
A88rbed as the ' person Or persons

Comphance Oefault. Failure to comply with any other term, obligation, covena
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of
for taxes or insurance, or any other payment necessary to prevent filing of or to effect disg

Environmental Default. Failure of any party to comply with or perform when due any term,, bllga
condition contained in any environmental agresment executed in connection with the Property:

False Statements. Any warranty, reprasenlation or stalement made or furhished to Lendey
Grantor's behalf under this Deed of Trust or the Related Docurnents is false or misleading in arv
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be
effect (including failure of any collateral document to create a valid and perfected security interest
time and for any reason.

Death or Insolvency. The dissolution of Granter's (regardless of whether election to continue is m
member withdraws from the limited liability company, or any other termination of Grantor's existence a
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for anyipart
Grantor's property, any assignment for the benefit of credifors, any type of creditor workout, or
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judit
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Trustee or Lender may exercis

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trus

against @my property securing the Indebtedness. This includes a gamishment of any of Grantor's accounts,
epusn accounts, with Lender However, this Event of Default shall not apply if there is a good falth

being an adequate reserve or bond for the d|spute

ement. Any breach by Grantoer under the terms of any other agreement between Grantor and
mmedied within any grace period provided therein, including without limitation any agreement
fedness or other obligation of Grantor to Lender, whether existing now or later.

Indebtedness o©
under, any Guarant

Insecurlty. Lender in
Existing Indebtedness.

to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON GEFAULT. |f an Event of Default occurs under this Deed of Trust, at any time thereafter,
; f the following rights and remedies:

Election of Remedies, Elecii i
an election to make expendiygs<or
after Grantor's failure to perform,

ursue any remedy shall not exclude pursuit of any othar remedy, and

power of sale and to foreclose by not‘a
foreclosure, in either case in accordance

UCC Remedies. With respect to all or
ramedies of a secured party under the Unifg

Collect Rents. Lender shall have the righ
Property and collect the Rents, including a
above Lender's cosis, against the indebtedneds.
other user of the Property to make payments o

hout notice to Grantor to take possession of and manage the
its past due and unpaid, and apply the net proceeds over and
in furtherance of this right, Lender may require any tenant or
At or use fees"ﬁlrectly to Lender. If the Renls are collected by

collect the proceeds. Payments by tenants
the obligations for which the payments are
Lender may exercise its rights under this

Appoint Receiver. Lender shall have the right tohavear 1
the Property, with the power ta protect and preserve the Prope
foreclosu_lre or sale, and to collect the Rents from the I?roperty an

Indebtedness by a substantial amount. Employment by Lend
receiver.

Tenancy at Sufferance. If Grantor reme'ms in possessipn of the Plaper

become a tenant at sufferance of Lender or the purchaser of the Property §
pay a reasonable rental for the use of the Properly, or (2} vacate the P
Lender.

Other Remadies. Trustee or Lender shall have any other right or remedy pr
or available at law or in equity,

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place

made. Reasonable notice shall mean notice given at least ten (10) days before the:
Any sala of the Personal Property may be made in conjunction with any sale of the

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waiw ¥
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall b
part of the Property together or separately, in one sale or by separate sales. Lender shal
public sale an ali ar any portion of the Preparly.

Attorneys’ Fees; Expenses. If Lander institutes any suit or action to enforce any of the té

and upon any appeal. Whelher or not any court action is involved, and to the extent not prop:bltsd by
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the® £4)
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand g

|nterest at the Note rate from the date of the expendnure untll repaid. Expenses covered by this paragr

collection services, the cost of searching records, obtaining title reports (including foreclosure reporis), e 2
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicably’
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
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uasi-io.Lender's instructions) are part of this Deed of Trust:

rustee. In addition to ail powers of Trustee arising as a matter of law, Trustee shall have the power to
owing actions with respect to the Property upon the written request of Lender and Grantor: {a) join in
nd filing a map or plat of the Real Property, including the dedication of streets or other rlghts to the
join in granting any easement or creating any restriction on the Real Property; and {c} join in any
ther agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

ify. Trustee shall not be obligated to natify any other party of a pending sale under any other
or of any action or proceeding in whlch Grantor Lender, or Trustee shall be a party, unless

meet all quahf ications required for Trustee under appllcable law. In addition to the rights

and remadies ‘get f
forecloss by notjge ale, and Lender shall have the right to foreclose by ]ud|c|al foreclosure, in either case in
accordance wj ‘ fi

it County, State of Washington. The instrument shall contain, in addition to all other
matters required by stafe ldw, the names of the original Lender, Trustee, and Grantor, the book and page or the

trustee, without cors éy
Truste_e in this Deed of ;

NOTICES. Subject to applicah

notice of sale shall be given in d shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise requp hen deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the Unit "““tates% alf, asHfirst class, certifi ed or reglstered mail postage prepaid, directed to

ihall be sent to Lender's addrass, as shown near the beginning of
ress for notices under this Deed of Trust by giving formal writtert
af the notice is to change the party's address, .For notice

this Deed of Trust. Any party may cl
notice to the other parties, specifying thai

and exoept for notice required or allowed by
notice given by Lender to any Grantor is dee!

MISCELLANEQUS PROVISIONS. The following

Amendments. This Deed of Trust, together Wit any Related Documents, constitutes the entire undarstanding and
agreement of the parties as to the matters set farth in this Degd of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in® by the party or parties sought to be charged or
bound by the alteration or amendment.

to e given in another manner, if there is more than one Grantor, any
notice given to all Grantors,

[laneous provisions are a part of this Deed of Trust:

rantor's residence, Grantor shall fumish to
received from the Property during Grantor's
"Net operating income” shall mean all cash
ith the operation of the Property.

Annual Reports. |f the Properly is used for purpes ofier thap
Lender. upon request, a certified statement of net oherdting incom

recaipts from the Property less all cash expenditures ma

Caption Headings. Caption headings in this Deed of Tru

o nce purpases only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creale ¢ by this I:"teev of Trust with any ather interest or
astate in the Property at any tima held by or for the benefit of gapacity, without the written consent
of Lender.

le tod.ender and, to the extent not
conflicts of law provisions.

No Walver by Lender. Lender shall not be deemed to have waived any righis under Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission oni the part of ¥‘endar in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Léndes m‘ a proy
shall not prejudice or constitute a waiver of Lender's right otherwise tdudemiand: striét compllance with that
provisicn or any other provision of this Deed of Trust No prior waiver by Le ersnor any course of dea!mg

as to any future transactlons Whenever the consent of Lender is required unde? thls Deeg: rust the granting
of such consent by Lender in any instance shall not constitute continuing cansert t subzequént instances where
such consent is required and in all cases such consent may be granted or withheld

Severability. If a court of competent jurisdiction finds any provision of this Deed of "fist
unenforceable as to any circumstance, that finding shall not make the offending pro al, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall siegified so
that it becomes legal, valid and enforceable. If the offending provision cannot be $o ifigd, it shall be
considered deleted from this Deed of Trust. Unless otherwiss required by law, the il nysi
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity
other provision of this Deed of Trust.

Successors and Assigns. Subject to any Ilmltatrcns stated in thls Deed of Trust on transfer

deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of* ¥
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indibizdness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the ho;
exemption laws of the State of Washington as to alf Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed
Trust. Unless specifically stated to the contrary, all references to dollar amounts shail mean amounts in tawful mone
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shaéi'
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# Ehe words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
itation all assignment and security interest provisions relating to the Personal Property and

he words "Environmental Laws" mean any and all state, federal and local statutes,
relatlng to the protection of human health or the environment, including without

"CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub L.
ardous Materials Transportatlon Act, 48 U.5.C. Section 1801, et seq., the Resource
f

ereto
t of Default” mean any of the events of default set forth in this Deed of Trust in

Extstmg Indebtedness:
provision of this Deed of '1“

Guarantar. The wor
Indebtedness.

Guaranty. The word "Guaranty,
guaranty of all or part of the Note

Hazardous Substances, The wof@;ﬁs a,za*rd Substances” mean materials that, because of their quantity,
concentration or physical, chemical g characteristics, may cause or pose a present or potential hazard
to hurnan health or the environment whep iiipgoperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The wordg "Hazafdous Substances” are used in their very broadest sense and
include without limitation any and 2l hadardous piic substances, materials or waste as defined by or listed
under the Envirenmental Laws. The term'{k { Substances” also includes, without limitation, petroleum and
petroleum by-products or any fraction there shestos.

the guaranty from Guarantor to Lender, including without limitation a

Improvements. The word "Improvements ns all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Proparty, faciities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness" means afl princi
payable under the Note or Related Documents, togethe
consolidations of and substitutions for the Note or Relatgd
Lender to discharge Grantor's cobligations or expens
obligations under this Deed of Trust, together with inter

irest, and other amounts, costs and expenses
ewals of, extensions of, modifications of,
and any amaunts expended or advanced by
Trustee or Lender to enforce Grantor's
unts as provided in this Deed of Trust.

Lender. The werd *Lender” means Skagit Bank, its succe

Note. The word "Note” means the promissory note dated March 2
of $199,000.00 from Grantor to Lender, together with alf’ refhewal
refinancings of, consolidations of, and substitutions for the prom
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equjpir
property now or hereafter owned by Grantor, and now or hereai:_
together with all accessions, parts and additions to, all replacements™of, g
property; and together with aII issues and profits thereon and proceeds (u-icl y

% the original principal amount
, extensions of, meodifications of,

Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory ol
agreemeants, envirenmental agreements, security agreements, mortgages, deeds eeds, collateral
mortgages, and all other instruments, agreements and documents, whether now ifisting, executed in
connection with the indebtedness; provided, that guaranties are not "Related Docuiyetits socured by
this Deed of Trust. :

Rents. The word "Rents” means all present and future rents, revenues, income, issues
other benefits derived from the Property.

Trustee. The word "Trustee" means Chicago Title Company of Washington, whose
Commercial , Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRU
AGREES TO ITS TERMS,

igreements, loan

rofits, and

GRANTOR:

N ager of Cordata Green LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

day of M@Yth .20 1_‘1 . before me, the undersigned
ared ROBERT W JANICKI, Manager of Cordata Green LLC, and personally known to me or
satisfactory evidence to be a member or designated agent of the limited liability company
and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
limited liability : rity of statute, its articles of organization or its operating agresment, for the uses and
purposes thereinsshentio tn oath stated that he or, thorized,to execute this Deed of Trust and in fact
executed the Deed of Trust alf of the limited liakid

oy (S Ly o

Notary Public in and fo

The undersigned is the legal owner ap

¥ all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owin

gonvey without warranty, to the persons entitled thereto, the

right, title and interest now held by you unde Frust

Date: Beneficiary:
By:
Its:
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