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Grantor(s):
1. Cordata Gre

Additional on page

Grantee(s)

1. Skagit Bank
Legal Description: Lot(s): 37 .29 ntain View Estates North Phase 5 and Alteration to
Phase 4.

Additional on page [

Sedro Woolley, WA 98284 (referred to below
address is 301 E. Fairhaven Ave, P O Box 288, B
"Lender").
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For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

is commonly known as 1589 W Gateway Heights Loop, Sedro
The Property tax identification number s P131082/

PAYMENT AND PERFORWKN . otherwise provided in this ASS|gnment or any Related Documents, Grantor
shall pay to Lender all amou secured y this Assignment as they become due, and shall strictly perform all of
¢ Unless and until Lender exercises its right to collect the Rents as provided

Ownership. Grantor is entitled
claims except as disclosed to and agd

Right ta Assign. Grantor has the fi
convey the Rents to Lender.

No Prior Assignment. Grantor has not
instrument now in force.

No Further Transfer. Grantor will not sell, a ncumber, or otherwise dispose of any of Grantor's rights in the

Rents except as provided in this Assignment.®

LENDER'S RIGHT TO RECEIVE AND COLLECT REN Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, t dlect and recsive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to an
Assignment and directing all Rents to be paid directly

ts of the Properly advising them of this
er's agent.

Proparty. demand, collact and receive from
itute and carry on all legal proceedings

Enter the Property. Lender may enter upon and take p
the tenants or from any other persons liable therefor, all®
necessary for the protection of the Property, includin 3
possession of the Property; collect the Rents and remove any taitunts or other persons from the Property.

Property and keep the same in repair;
ta pay the costs thereof and of all services of all employees, in ; l.élprnent and of all contmumg costs
and expenses of maintaining the Property in proper repair and col

water utilities, and the premiums on fire and other insurance effec

affecting the Property.

Lease tha Property. Lender may rent or lease the whole or any part of th
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may ‘de ]
name or in Grantor's name, to rent and manage the Property, including the coliection n dpplication of Rents,

Other Acts. Lender may do all such other things and acts with respect to th
appropriate and may act exclusively and solely in the place and stead of Grantor
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing act
Lender shall have performed one or more of the foregoing acts or things shall not require
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its,
determine the application of any and all Rents received by it; however, any such Renls received fy
not applied to such cosis and expenses shall be applied to the indebtedness. All expenditures mad
this Assignment and not reimbursed from the Rents shall become a part of the Indebtednes:
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure u

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing sig
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by laky
paid by Granter, if permitted by applicable law.

LENDER'S EXPENDITURES. If any aciion or proceeding is commenced that would materially affect Lender's intézast in
the Property or If Granter fails to comply with any provision of this Assignment ar any Related Documents, including bu
not limited to Grantor's failure to discharge or pay when due any amounts Granlor is required te discharge or pay unde
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shail not be obligated to) take ar)
action that Lender deems appropriate, including but not fimited to discharging or paying all 1axes, liens, secu
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nt est&. -sncumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs

“maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
n bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
mand; (B) be added to the balance of the Note and be apportioned among and be payable with any
ents to become due during either (1) the term of any applicable insurance policy; or (2) the
Note; or (C) be treated as a balloon payment which wilt be due and payable at the Note's

owing, at Lender's option, shall constitute an Event of Default under this Assignment;
rfor fails to make any payment when due under the Indebtedness.

Other Deafaults.
contained in

fails to comply with or to perform any other term, obligation, covenant or condition
nt or in any of the Related Documents or to comply with or to perform any term,

ilure of Grantor within the time required by this Assignment to make any payment
her payment necessary to prevent filing of or to effect discharge of any tlen.

ny party to comply with or perform when due any term, cobligation, covenant or
tal agreement executed in connection with the Property.

resentation or statement made or fumlshed to Lender by Grantor or on

for any reason.

Death or Insolvency. The di

Gréntor's (regardless of whather election to continue is made), any
member withdraws from the like i

geripany, or any other termination of Grantor's existence as a going

hod by any craditor of Grantor or by any govemmental agency
he fhdebtedness. This includes a garnishment of any of Grantor's
er. However, this Event of Default shall not apply if there is a
or reasonableness of the claim which is the basis of the creditor or

accounts, including deposit accounts, witk§ X
good_ faith dispute by Grantor as to the valigi

with Lender monies or a surety bond for the itor or forfei proceeding, in an amount determined by Lender,
ini i i i . dispute.

Property Damage or Loss. The Property is lost, stolen, sylistastizlly.damaged, sold, or borrowed against.

ith respect to any Guarantor of any of the

under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change cccurs
prospect of payment or performance of the Indebtedness i

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an
may exercise any one or more of the foltowing rights and remedies, any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option wil rantor to declare the entire
i ntor would be required to

collect the Rents including amounts past due and unpaid, and apply t
costs, against the Indebtedness. In furtherance of this right, Lender shall
Lender's Right to Receive and Collect Rents Section, above. If the Rents are colf
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
the name of Grantor and to negotiate the same and collect the proceeds. Paymer{ts by t

nis" ar other users to
made, whether or

not any preper grounds for the demand existed. Lender may exercise its rlghts
person, by agent, or through a receiver.

the Property, with the power to protect and preserve the Property, to operate the Proj i
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, oter
the receivership, against the Indebtedness. The recsiver may serve without bond if permiited by
right to the appointment of a receiver shall exist whether or not tha apparant value of thé.F
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perso
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment'or the,
law. 4

Election of Remedies. Election by Lender to pursue any remedy shall not excluds pursuit of any oths i
an election to make expenditures or to take action to perform an obligation of Grantor under this Assig
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedie

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assiinpig
Lender shall be entifled to recover such sum as the court may adjudge reasonable as attomeys' fees at {sial a
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
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mitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
whether or not there is a lawsuit, including attorneys' fees and expenses for b_ar_lkruptcy pro_ceedings

s as to the matters set forth in this Asslgnment No alteration of or amendment to this
active unless given in writing and signed by the party or parties sought to be charged or

merger of the interest or estate created by this Assignment with any other interest or
siy i Fiald by or for the benefit of Lender in any capacity, without the written consent

of Lender.
Interpretation. (1}

require. {2) If more thar,
and several. This means

joined in any lawsuit. {3)
purposes only. They are not to b

No Waiver by Lender. Lender skl i
waiver is given in writing and signegpy Mo delay or omission on the part of Lender in exercising any right
shalt operate as a waiver of such rfgm* ¢ ciher right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waivgr right otherwise to demand strict compliance with that
provision or any other provision of this As: gniment. rior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a wa enders rights or of any of Granlors obligalions as to any
future transactions. Whenever the congsy
consent by Lender in any instance shall ri stitute continuing oonsent to subsequent |nstancas where such

Notices. Subject to applicable law, and excg|
manner, any nolice required to be given undel
when actually delivered. when actually recei

for notice required or allowed by law to be given in another
i hall be given in writing, and shall be effective

first class, certified or registared mail postage prepaid, dig# tavﬁ o} Jh addresses shown near the beginning of thls
Assignmeni. Any party may change its address for nost Assignment by giving formal written notice
to the ather parties, specifying that the purpose of %the, > change the party's address. For notice
in rgntor's current address. Subject to applicable
i in.anather manner, if there is more than one
i to all Grantors.

Lender.

Severabllity. If a court of competent jurisdiction finds any provi
unenforceable as to any circumstance, that finding shall not mak;
unenforceable as to any other circumstance. If feasible, the offending pro
that it becomes legal, valid and enforceable. If the offending provisigh &%
considered deleted from this Assignment. - Unless otherwise requir ‘
unenforceability of any provision of this Assignment shall not affect the
other provision of this Assignment.

rovision illegal, invalid, or
considered modified so
so modified, it shall be
illegality, invalidity, or
y or enforceability of any

rantor's interest, this
3u es50rs and assigns. If
to Grantor, may

Successors and Assigns. Subject to any limitations stated in this Assignment
Assignment shall be binding upon and inure to the benefit of the parties, thei
ownership of the Property becomes vested in a person other than Grantor, Lende
deal with Grantor's successors with reference to this Assignment and the Indebt
extension without releasing Grantor from the obligations of this Assignment or liab

Time is of the Essence. Time is of the essence in the performance of this Assignme

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and ben e homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignmg

DEFINITIONS. The following capitalized words and terms shall have the following meanirigs
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall megn ame:
money of the United States of America. Words and terms used in the singular shall include the g}
shall include the singular, as the context may require. Words and terms not otherwise defined in this ;
have the meanings attributed to such terms in the Uniform Commercial Code:;

be amended or medified from time to time, together with all exhibits and schedules attached to this
OF RENTS from time to time.

Borrower. The word "Borrower” means Cordata Green LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Defau

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Assign
the default section of this Assignment.

Grantor. The word "Grantor" means Cordata Green LLC.
Guarantor. The word "Guarantor’ means any guarantor, surety, or accommodation party of any or all of thé



ASSIGNMENT OF RENTS
(Continued) Page 5

The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
all or part of the Note.

s. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses

der the Note or Related Documents, together with all renewals of, extensions of, modifications of,
i and substitutions for the Note or Related Documents and any amounts expended or advanced by
g Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations under
ether with interest on such amounts as provided in this Assignment.

Note.” The wiosl "Neite? means the promissory note dated March 2, 2017, in the otlginal principal amount
of $199,000.5 Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of; dations of, and substitutions for the promissory note or agreement.

Property. Tha-Word "Phoberty” means all of Grantor's right, tile and interest in and to all the Property as
described nmept; section of this Assignment.

Rents. The word "Ren ‘ Grantor's present and future rights, title and interest in, to and under any
and all prssent and fij clud'mg, with0|_..|t limitation, all rents, revenue, income, issues, royaities,

now or later, including with
and proceeds thersunder.

THE UNDERSIGNED ACKNOWLECSG! AVING~READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED, S4GH S CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAR

GRANTOR:

LIMITED LIABILITY COMPANY A‘ lh{NOWLEDGMENT
STATE OF NLJS\’\ \lﬁ(fd’ﬁﬁ

COUNTY OF \JKQ {M '\
On this 3 ?)LJ‘ day of [\A.CLV(J"\

Motary Public, personaily appeared ROBERT W JANICKI, Manager of Cor:
proved to me on the basis of satisfactory evidence to be a member or-desrgn
that executed the ASSIGNMENT OF RENTS and acknow|
deed of the limited liability company, by authority g
the uses and purposes therein mentioned, and o
and in fact executed the Assignment on behalf

oY | iﬂﬁ? r

Notary Public in and for the State of ¥ HA

. before me, the undersigned
“and personally known 1o me or
he limited liability company
free and voluntary act and
ts operating agreement, for
o execute this Assignment
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