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DEED OF TRUST

AR

DATE: March 2, 201

Reference # (if applicabl Additional on page

Grantor(s):
1. Cordata Green LL¢

Grantee(s)
1. Skagit Bank !
2. Chicago Title Company of

Legal Description: Lot(s): 37 Sauk $#Modntain View Estates North Phase 5 and Alteration to
Phase 4.
Tax Account No. P1+34+0282/6009-00

P13108e

Assessor's Tax Parcel ID# P131082/ 6009-0

Additional on page 2

THIS DEED OF TRUST is dated March 2, 201 fdata Green LLC, A Washington
Limited Liability Company, whose address is 10 iip. Street, Sedro Woolley, WA
98284 ("Grantor"); Skagit Bank, whose mailing address is Main Difice, 301 E. Fairhaven Ave, P
O Box 285, Burlington, WA 98233 (referred to below %ometi as "Lender” and sometimes
as "Beneficiary”); and Chicago Title Company of Washingied, whose mailing address is 425
Commercial , Mount Vernon, WA 98273 (referred to befow a5 .
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
sgession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and |nterest in and to

utilities with ditch or irrigation rights); and all other rights. royalties, and rofits relating to the re.?l
out limitation alt minerals, oil, gas, geothermal and similar matters, (the "Real Property")

unty, State of Washington:
MOUNTAIN VIEW ESTATES NORTH-A PLANNED RESIDENTIAL

identification number is P131082/

Woolley, WA
6009-000-000-0037

Property tax

dor, all of Grantor's right, title, and interest in and to all leases, Rents, and
signment % recorded in accordance W|th RCW 65.08.070; the lien created by this
ific, perf" ied and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents &n profits, which license may be revoked at Lender's oplion and shall be
i or part of the indebtedness. In addition, Grantor grants to Lender a
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDI NMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSQONAL PROPERTY, IS GIVEN T GURE (A) RAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER .THE NOTE, RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMEMT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEY T0 ‘SEC RE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT'BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUGTION LOAN:AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT .OF HEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FGLL«@WINJ@ TERMS

PAYMENT AND PERFORMANCE. Except as otheiwigé prowded in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they hetome due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Daed of t. and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROP
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event gf Default, Grantor may (1) remain in possession and
control of the Property; (2} use, operate or manage th# Property:and (3} collect the Rents from the Property
(this privilege is a license from Lender to Grantor auté d upon default). The following provisions
relate to the use of the Property or to other limitations . The Real Properly is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in Eersiit
replacements, and maintenance necessary to preserve its value,

Grantor

ees that Grantor's possession and use of the

an and promptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and nts to Lender that: (1} During the period of
Grantor’s cwnership of the Property, there has been no use, genera%lon ma facture storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any persopsbn, under about ar from the Property;
(2) Grantor has no knowledge of, or reason to believe that there has
acknowledged by Lender in wrmng {a) any breach or violation “tF=sfi tal Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatengd pfany Hazardous Substance
on, under, about or from the Property by any prior owners or occupants’ of the Prop fty, or {c) any actual or
threatened litigation or claims of any kind by any person relahng ta such __maatters a {3) Except as previously
costractor, agent or other

authorized user of the Property shall use, generate, manufacture, store, treél. :
Substance on, under, about or from the Property; and (b) any such actlwty $hall. be
all applicable federal, state, and local laws,
Environmental Laws. Grantor authorizes Lender and its agents to enter upoh |

inspections and tests, at Grantor's expense, as Lender may deam appropriate Iy Hetermip: cﬁmpllance of the
Property with this section of the Deed of Trust. Any inspections or tests made by . for Lender's

purposes only and shall not be construed to create any responsibility or liability on the pé der ty Grantor or
to any other person. The representations and warranties contained herein are based tr-Stanipt's £ue diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and w ture claims
against Lender for indemnity or contnbution in the event Grantor becoimes liable for clea er costs under

disposal, release or threatened rslease occurring prior to Grantor's ownershlp or |nterest |n f
or not the same was or should have been known to Grantor.
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness a
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition
in the Property, whather by foreclosure or otherwise.

Nuisance Waste. Grantor shall not cause, conduct or permit any nuisance nor commlt permit,

foregoing, Grantor will not remove, or grant to any other party the right to remove any timber, minerals ’(
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantar shall not demalish or remove any Improvements from the Real P
without Lender's prior written consent. As a condilion to the removal of any Improvements, Lender may requir
Grantor to make arangements satisfactory to Lender to replace such Improvements with Improvements of at leag
equal value. :
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Lemtitr's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
e smabiﬂ times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
with the terms and conditions of this Deed of Trust.

with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
by all agents, tenants or other persons or entities of every nature whatscever who rent, lease or
occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
overnmental authorities applicable to the use or occupancy of the Property, including without

grees neither to abandon or leave unattanded the Property. Grantor shall do all other
s set forth above in this section, which from the character and use of the Property are

DUE ON SALE - CONSEN

V‘BER. Lender may, at Lender’s option, (A) dectare immediately due and payable all
sums secured by this Deed ‘

{B) increase the interest rate provided for in the Note or other document
such other conditions as Lender deems appropriate, upon the sals or transfer,

‘af all or any part of the Real Property, or any interest in the Real Property. A

of Real Property or any right, title or interest in the Real Propertty; whether

héther vc;?&rgtary or mvoluntary, whether by outright sale, deed, |nstallment sale contract,
leasehoid

"sale or transfer* meank,
legal, beneficial or equitable;
land contract, centract for d
sale, assignment, or transfer
other method of conveyance

fhe Real Proparty. If any Grantor is a corporafion, partnershlp or limited
liability company, transfer at ge in awnership of more than twenty-five percent (25%) of the voting
stock, partnership interests or jty company interests, as the case may he, of such Grantor. However, this
option shall not be exercised by Lendsr is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following
Trust:

to the taxes and liens on the Property are parnt of this Deed of

#r forsendtes rendered or material furnished to the Property. Grantor
priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and ssg? ants not due and except as otherwise pravided in this Deed of
Trust.

Right to Contest. Grantor may withhold pays
dlspute over the obligation to pay, 5o long as %
is filed as a result of nonpayment, Grantor sh
within fifteen (15) days after Grantor has netice of the fili 4, 3
Lender, deposit with Lender cash or a sufficient corporat i

nt of any tax, assessment, or claim in connection with a good faith
er's interest in the Property is not jeopardized. If a lien arises or
i 5) days after the lien arises or, if a lien is filed,
re the discharge of the lien, or if requested by
or othar security satisfactory to Lender in an
'ses, or other charges that could accrue as a
tor shall defend itself and Lender and shall

result of a foreclosure or sale under the lien. In a@
satlsfy any adverse judgment before anforcemenl aga

or assessments and shall authotize the appropriate government
statement of the taxes and assessments against the Property.

echanic’s lien, materialmen's iien, or
rantor will upon request of Lender

furnish to Lender advance assurances satisfactory to tender th :

improvements.

PROPERTY DAMAGE INSURANCE. The folloawing provisions relating to insu
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies (’}i_ ﬁ&"msuranﬁe
coverage endersements on a fair value basrs for the full msurabte value Gouerng sl

clause in favor of Lender. Grantor shall also procure and maintain comprehensiv: ‘ge eral Iiabi__ nsurance in such
coverage amounts as Lender may request with Trustee and Lender being nam |nsureds m such
liability insurance policies. Additionally, Grantor shall maintain such other insur.
hazard, business interruption, and beiler insurance, as Lender may reasonably req
form, amounts, coverages and basis reasonably acceptable to Lender and issueduby.d compary
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lend
policies or certificates of insurance in form satisfactory to Lender, including stipulations
cancelled or diminished without at least thirty (30) days prior written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be lmpalred
amission or default of Grantor or any other person. Should the Real Property be located i
the Administrator of the Federal Emergency Management Agency as a special flood hazard
obtain and maintain Federal Flaod Insurance, if available, within 45 days after notice is give
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan:
on the property securing the foan, up to the maximum policy limits set under the National Flood Ins|
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prope
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance, ‘nd"fsf)
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoral
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall tepe
replace the damaged or desfroyed Improvements in a manner satisfactory to Lender, Lender sha
safisfactory proof of such expenditure pay or reimburse Grantor from the proceeds for the reasonable co
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not bg
disbursed within 180 days after their recelpt and which Lender has not committed to the repair or restorationig
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rty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
d the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
ds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

¢ompliancg with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
if, effect Gomphance wuth the lnsurance prowslons contamed |n the |nstrurnent evidencing such Existing

terms of this Deed of Trust would constitute a duplication of insurance requiremenl. If any
urance become payable on loss, the provisions in this Deed of Trust for division of proceeds
portion of the proceeds not payable to the holder of the Existing Indebtedness.

rance. Upon request of Lender, however not more than once a year, Grantor shall furnish
gch existing policy of insurance showing: (1) the name of the insurer; (2) the risks
of the policy; (4} the property insured, the then current replacement value of such
etermining that value; and (5) the expiration date of the policy. Grantor shall, upon
Bependent appraiser satisfactory to Lender determine the cash value replacement cost

LENDER'S EXPEND!TURES.
the Property or if Grantor fa

If ary métion or proceeding is commencead that would materially affect Lender's interest in
mply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor'gfa tecomply with any obligation to maintain Existing Indebtedness in good standing as
required below, or to dlsqha,_‘ o pay.when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Ddtumg end= Grantor's behalf may {but shall not be obligated to) take any action that
Lender deems appropriate, ing bui; riot limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claimg, at any time levied or placed on the Property and paying all cests for insuring,
maintaining and preserving the F‘foperty ) h expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charg b ‘te.. rom the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses wil*sapofie d patt of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B} be added to the balan {he Note and be apportioned among and be payable with any installment
payments to become due during eithei the tepmiof any applicable insurance policy; or (2} the remaining term of
the Note, or (C)} be treated as a baliggh hin;.h watl be due and payable at the Note's maturlty Tha Deed of
Trust also will secure payment of thes:
which Lender may be entitled upon Defa

WARRANTY; DEFENSE OF TITLE. The foliowi
of Trust:

Title. Grantor warrants that: (a) Grant
free and clear of all liens and encumbrance
Existing Indebtedness section below or in a
of, and accepted by, Lender in connaction wi
authority to execute and deliver this Deed of T

Defense of Title. Subject to the exception in thé paragraph
title to the Property against the lawful claims of all persons
that questions Grantar's title or the interest of Trustee or
action at Grantor's expense. Granter may be the nomir
participate in the proceeding and to be represented ik
Grantor will deliver, or cause to be delivered, to Lender su
to permit such participation.

f than those set forth in the Real Preperty description or in the
e insurance policy, title report, or final title opinion issued in favor
his Deed of Trust, and (b) Grantor has the full right, power, and

5 this Deed of Trust, Grantor shall defend the
proceeding, but Lender shall be entitled to
by counsel of Lender's own choice, and

Compliance With Laws. Grantor warrants that the Property 5 ‘g, Use of the Property complies with all
existing applicable laws, ordinances, and regulations of governme .

Survival of Representations and Warranties. All representation
this Deed of Trust shall survive the execution and delivery of th
shall remain in full force and effect until such time as Grantor's In

EXISTING INDEBTEDNESS. The following pravisions concerning Existing ndebt are part of this Deed of Trust;

Existing Lien. The lien of this Deed of Trust securing the Indebtedne
existing lien. Grantor expressly covenants and agrees to pay, or see to t
and to prevent any default on such indebtedness, any default under the in
or any default under any security documents for such indebtedness.

ndary and inferior to an
the Existing Indebtedness
ncing such indebtadness,

rfiorigage, deed of trust, or
other securlty agreement which has priority over this Deed of Trust by whicl %h “agreament is modified,
amended, extended, or renewed without the prior written consent of Lender. réither request nor
accept any future advances under any such security agreement without the prior

CONDEMNATION. The following provisions relating to condemnation procesdings are a

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly riefif<Lenger i
Grantor shall promptly take such steps as may be nacessary to defend the action and obtai
may be the nominal parly in such proceeding, but Lender shall be entitled to participate in
represented in the proceeding by counsel of its own choice all at Grantor's expense, a
cause to be delivered to Lender such instruments and documentation as may be requeste
time to permit such participation.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domal
any proceeding or purchase in lieu c;f condemnation, Lender may at its alect:on requnre that all or

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiang, relatin
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in add
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's %
the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together with all expénse:
incurred in recording, perfecting ar continuing this Deed of Trust, including without limitation all taxes, fe
documantary stamps, and other charges for recording or registering this Deed of Trust.
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SECURITY AGREEM
security agreement 4, of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY,%W@F
attorney-in-fact are a part of this Deed of Triy

FULL PERFORMANCE. If Grantor pays all the Indebtedness wh 3
imposed upon Grantor under this Deed of Trust, Lender shall e te arn (iellver to Trustee a raquest for full

Tmr&% The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of
st or upon all or any part of the Indebtedness secured by this Deed of Trust, (2} a specific tax on
ch Grantor is authorized or reguired to deduct from payments on the Indebtedness secured by this type

If any tax to which this section applies is enacted subsequent to the date of this Deed of
all have the same effect as an Event of Default, and Lender may exercise any or all of its
r an Event of Default as prowded below un!ess Grantor elther (1} pays the tax before it

Security Agréermie
constitutes ﬁaﬁure

Security Interest.
and continue Lender ifitarest in the Rents and Personal Property. In addition to recording this Deed of
i peds, Bander may, at any time and without further authorization from Grantor, file

s or _11 productions of this Deed of Trust as a financihg statement. Grantor shall

executed counterpafis,
raimburse Lender for all
shall not remove, saw
any Personal Property né

Addresses. The mailing addrss
concemin_g the secunty intere:

{debtor) and Lender (secured party) from which information
eed_of Trust may be obtained (each as required by the Uniform

Further Assurances. At any time, and fi
deliver, or will cause to be made, execw
Lender, cause to be filad, recorded, refiksd,
and places as Lender may deem appropri
agreements, financing statements, contin:
other documents as may, in the sole opinion

red, to Lender or to Lender's designee, and when requested by
rgiecorded, as the case may be, at such times and in such offices
iy and all such mortgages, deeds of trust, security deeds, security

staterments, instruments of further assurance, certificates, and
i ender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Granto igations unger the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security inliérests creatad is Deed of Trust as first and prior liens on the
Property, whether now owned or hereafier acquirad by Grhtes?:, Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender fop . and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the thi
for and in the name of Grantor and at Grantor's expens
Lender as Grantor's attomey-in-fact for the purpose of ma )
other things as may be necessary or desirable, in Lender's sole 4o ‘accomplish the matters referred to in
the preceding paragraph.

the preceding paragraph, Lender may do so
oses, Grantor hereby irrevocably appoints

Grantor, if permitted by applicable law. The grantee in any reconveyance maybe, | as the "parson or persons
legally entitled thereto”, and the recitals in the reconveyance of any matter:
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall con
of Trust:

be conclusive proof of the

of:Default under this Deed

contained in this Deed of Trust or in any of the Related Documents or to oom§.5 ¢ with op
ohligation, covenant or condition contained in any other agreement between Lender &

Compliance Default. Failure to comply with any other term, obligation, covenant.or o
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of
for taxes or insurance, or any other payment necessary to prevent filing of or to effect disg

Environmental Default. Failure of any party to comply with or perfoerm when due any term, ;
condition contained in any envircnmental agreement executad in connection with the Propert;x‘

aither now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defactive Collateralization. This Deed of Trust or any of the Related Documents ceases to be
effect (including failure of any collateral document to create a valid and perfected security interest
time and far any reason.

Death or Insglvency. The dissolution of Grantor's [regardless of whether election to continue is
member withdraws from the limited liability company, or any other termination of Grantor's existence ag;
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any‘part «
Grantor's property, any assignment for the benefit of creditors, any lype of creditor workout, ar th
commencement of any preceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judici
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property securirlg the Indebtedness. This includes a gamishment of any of Grantor's accounts,
However, this Event of Default shall not apply if there is a good fa|th

nder mgnigs or a surety bond for the creditor or forfeiture proceedmg, in an amount determined by Lender, in its
diszreti , being an adequate reserve or bond for the dispute.

ment. Any breach by Granlor under the terms of any other agreement between Grantor and
medied within any grace period provided therein, including without fimitation any agreement

Any of the preceding events occurs with respect to any Guarantor of any of the
#rantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
ihe:ndebtadness.

rial adverse change occurs in Grantor's financial condition, or Lender believes the
afmance of the Indebledness is impaired.

Indebtedriess oran
under, any Guarary

Ingecurity. Lender in

Existing Indebtednsass.
not made within the tjs
the instrument secuiing:

( C dﬁbladness and is not cured dunng any applicable grace perlod in such instrument,
ar any suit or other aciion j

qa’mmsr‘sced to foreclose any existing lien on the Property.

Event of Default oceurs under this Deed of Trust, at any time thereafter,
f the following rights and remedies:

an election to make expenditurss’or 15 ta¥e action to perform an obiigation of Grantor under this Deed of Trust,
after Grantor's failure to perform, skl yiot affect Lender's right to declare a default and exercise its remedies,

4fie ¥ght at its option to declare the entire Indebtedness immediately

due and payable, including any pﬁ nﬁlty‘which Grantor would be required to pay.

Foreclosure. With raspect to all origsy sart S the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by not nd Lender shall have the right to foreclose by judicial
foraclosure, in either case in accordance ull extent provided by applicable faw.

UCC Remedies. With respect to all ors pagt e Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarm £opimercial Code.

Collect Rents. Lender shall have the righ
Property and collect the Rents, including a

hout notice to Grantor to take possession of and manage the
1ts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness.” In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments ofifent or use feeg’ ﬁlrectly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Gran ney-in-fact to endorse instruments received in
payment thereof in tha name of Grantor and to negotiate thg sas collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demans naﬁ satigfyi the obligations for which the payments are

made, whether ar not any proper grounds for the demasidl existeg. ! Lender may exercise its rights under this
subparagraph either in person, by agent, or through a retgeiwer

Appoint Receiver. Lender shafl have the right to have a ré;e
the Property, with the power to protect and preserve the FPreps
foreclosure or sale, and to collect the Rents from the Property an
the receivership, against the Indebtedness. The receiver may
right to the appointment of a receiver shall exist whether or n
Indebtedness by a substantial amount. Employment by Lend
receiver,

appointed.to take possession of all or any part of
: e the Property preceding or pending
eeds, over and above the cost of

Tenancy at Sufferance. If Grantor remains in possassion of the 22
above or Lender otherwise becomes entitled to possession of the Property
become a tenant at sufferance of Lender or the purchaser of the Property
pay a reasonable rental for the use of the Property, or (2} vacate the P
Lender.

the roperty is sold as provided
au}t of Grantor, Grantor shall
ender's option, either (1)
tely upon the demand of

Other Remedies. Trustee or Lender shall have any other right or remedy pr
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place

made. Reasonable notice shall mean notice given at least ten (10} days before the
Any sale of the Personal Property may be made in conjunction with any sale of the

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waiv
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall
part of the Property tagether or separately, in one sale or by separate sales. Lender shal
public sale on all or any portion of the Property.

Attorneys” Fees; Expenses. If Lender institutes any suit or action to enforce any of the té

and upon any appeal. Whether or not any coutt action is involved, and to the extent not prokibited by ‘
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the ]
mterest or the enforcement of its rights shait become a part of the Indebtedness payable on demand a*nd gﬁal-

{including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated posl
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), stive
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicah

Grantor also will pay any court costs, in addition to all oither sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes
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rsyaniit-Lender's instructions) are part of this Deed of Trust:

rustee. in addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
owlng actions with respect to the Property upon the written request of Lender and Grantor (a} join in

jom in granting any easement or creating any restriction on the Real Property; and (¢} join in any
. other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Motify. Trustee shall not be obligated to notify any other party of a pending sale under any other

Trizstee shall, meet all qualifications required for Trustee under appllcable law. In addition to the rights
and remedies’ bova, with respect to all or any part of the Property, the Trustee shall have the right to
fareclose by nol le, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance \A"g:'* Il extent provided by applicab'le law.,

Auditor's File Numq,s.ﬁ‘r

; ii"ﬁ”"@r_ged of Trust is recorded, and the name and address of the Successor trustee,
and the in_slrume kil ke exseytéd and acknowledged by Lender or its successors in interest.

The successor

Trusiee in this Deed of |
exclusion of all other pri

ept for notice required or allowed by law to be given in another manner,
any notice requ1red to be givén, [3eed of Trust, including without limitation any notice of default and any
notice of sale shall be given in id shall be effective when actually deliversd, when actually received by
telefacsimile (unless otherwise req 'md Y law} n depoSlted W|th a natlonally recognlzed ovemight cuuner or, if
mailed, when deposited in the Unitéd States e, ¢

ng-
any lien which has priority over this Bﬁa o Tr‘ shall be sent to Lender's address, as shawn near the beginning of
this Deed of Trust. Any party may changé its’address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that of the notice is to change the party's address. For notice
purpeoses, Grantor agrees to keep Leander infi imes of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by tosbe given in another manner, if there is maore than one Grantor, any
notice given by Lender to any Granter is dee

MISCELLANEOUS PROVISIONS. The following mié

any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fdrth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given iti by the party or partias sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes ot r th

"Nst operating income” shall mean all cash

previous fiscal year in such form and detail as Lendek, shall r
i h the operation of the Property.

receipts from the Property less all cash expenditures mat

Captlon Headings. Caption headings in this Deed of Trust
used to interprat or define the provisions of this Deed of Trust.

estate |n the Property at any time held by or for the benefit of £
of Lender.

Deed of Trust unless such
n@@; in exermsmg any right

No Waiver by Lender. Lender shall not be deemed to have waived any rzgl'r(ts under
waiver is given in wrmng and sﬂgned by Lender. No delay or OI'I"IISSIOI"I ori. the part o)

provision or any other provision of this Deed of Trust. No prior waiver by Lepder/nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights fr ¢f any o ntor's cbligations
as to any future transactions. Whenaver the consent of Lender is required undeer thls Deed rust, the granting
of such consent by Lender in any instance shall not constitute continuing conserit &
such consent is required and In all cases such consent may be granted or withheld

Severability, If a court of competent jurisdiction finds any provision of this Deed ©
unenforceable as to any circumstance, that finding shall not make the offending p
unenforceable as to any other circumstance. If feasible, the offending provision shall
that it becomes legal, valid and enforceable. ff the offending provision cannot be “so
considered deleted from this Deed of Trust. Unless otherwise reguired by law, th
unenforceability of any provision of this Dead of Trust shall not affect the legality, validity
other provisian of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of*
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors 4
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the In btadness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the haomegte:
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. k.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this De
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful mone
of the United States of America. Words and terms used in the singular shall include the plural, and the plural sk
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GRA

AGREES TO ITS TERMS.
GRANTOR:

COR

By:

he word "Borrower” means Cordata Green LLC and includes all co-signers and co-makers signing the
ote and sali their successors and assigns.

Environméntal
regulations and
limitation the Con

‘he words "Environmental Laws" mean any and all state, federal and local statutes,
relating to the protection of human health or the environment, including without
Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
'CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
rdous Materials Transportatlon Act, 49 U.5.C. Sectlon 1801, et seq., the Resource

t of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default sectid of this if}aad of Trust.

Existing Indebtedness;
provision of this Deed of

Grantor. The word "Gran

Guarantor. The word "G
Indebtedness.

Guaranty. The word "Guaranty
guaranty of all or part of the Noté,

Hazardous Substance_s. The V\fdi'_dﬁ‘

include without limitation any and all ha;
under the Environmental Laws. The term’

Improvements. The word "Improvements
mobile homes affixed on the Real Property, fa
Property.

Indebtednass. The word "Indebtedness™ means all princi
payable under the Note or Related Documents, together swi
consclidations of and substitutions for the Note or Related
Lender to discharge Grantor's obligations or expeng
obligations under this Deed of Trust, together with inte

Lender. The word "Lender" means Skagit Bank, its succe:

Note. The word "Note™ means the promissory note dated M
of $199,000.00 from Grantor to Lender, logether with aly’
refinancings of, consolidations of, and substitutions for the promi
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipraent res, and other articies of personal
property now or hereafter owned by Grantor, and now or hereafig or ‘affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements"of dnd aie) bstltuttons for, any of such
property; and together with all issues and profits thereon and proceeds c
proceeds and refunds of premiums) from any sale or other disposition of th

Property. The word "Property” means collectively the Real Property and t

Real Property. The words "Real Property” mean the real property, interests
Deed of Trust.

Related Documents. The words “Related Documents® mean all promissory { credit Sgreements, loan
agreements, environmental agreements, security agreements, mortgages, deeds of trg eeds, collateral
mortgages, and all other insttuments, agreements and documents, whether now of, t
cannection with the Indebtedness; provided, that guaranties are not "Related Docu
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues
other benefits derived from the Property.

ns all existing and future improvements, buildings, structures,
s, additions, replacements and other construction on the Real

test, and other amounts, costs and expenses
ewals of, extensions of, modifications of,
and any amounts expended or advanced by
Trustee or Lender to enforce Grantor's
unts as provided in this Deed of Trust.

Trustee, The word "Trustee” means Chicago Title Company of Washington, whose
Cammercial , Mount Vernon, WA 98273 and any substitute or successor trustees.

NTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRU

W JANICKI, Mana¥er of Cordata Green LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

day of 'M,C((J’Lh , 20 r_[ , before me, the undersigned

ared ROBERT W JANICKI, Manager of Cordata Green LLC, and personally knowh to me ar

that executed the

} and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
limited liability ¢

rity of statute, its articles anization or its operating agreement, for the uses and
tn oath stated that ke

execylad the Deed of Trust .
By C LML (Lug@ asiding at *&ELYC:- - ("O“ﬂ_.[ L WA

commission expires EO _95 é(ﬁj A

To:

The undersigned is the legal owner aivd ¥ all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owin i {

Date: Baneficiary:

By:
Its:

LaserPro, Ver. 16.3.10.005 Copr. All Rights Reserved.



