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ONSTRUCTION DEED OF TRUST

DATE: March 22,

Reference # (if applicabl
Grantor(s):
1. Lyman Business Park,

Additional on page

Grantee!s)
1. SaviBank
2. CHICAGO TITLE COMPA

T PLAT NO 1-86 Tax Account No.: P41544 /
-1-002-0208

Legal Description: 1 AND 2 LYMAN S
350619-1-002-0000 and P99919 / 3506
: Additional on page 2

Assessor's Tax Parcel |D#: 35061#— ;(002-0000/FD 41544 & 350617-1-002-0208/PID

99919

THIS DEED OF TRUST is dated March 22, 20°
Washington Limited Liability Company (" Grantor" )8
Vernon Branch, 208 East Blackburn Suite 100, Mount
sometimes as “"Lender” and sometimes as "Benefici
whose mailing address is 425 COMMERCIAL STREET,
to below as "Trustee").

riong Lyman Business Park, LLC; A
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CONV’ EY AL a:'-\NI:} ﬁRANT For valuable consideration, Grantor conveys to Trustee in trust with power of sale right

ned real property, together with all exustmg or subsequently erected or affixed buildings,
ixt reés; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
'|trxme W|th ditch or irrigation rights); and all other rights, royalties, and proﬂts relating to the real
thoyt#limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

State of Washington:

PARCEL
Lot 1 of LYMA
lying in the
Northwest Quart
East of the
Willamette Meridia
Situated in Skagit
PARCEL B:

Lot 2 of LYMAN SHQ
lying in the

Short Plats,
page 163, lying in the Northw
35 North,

Range 6 East of the Willamette M

feet;
Thence South 08 degrees 18'02" East, a
Lot 2;

Thence South 88 degrees 24'52" East, a
Lot 3;

176.05 feet to the
point of beginning of this description.
(Also known as Revised Lot 4 of Lyman Short Plat
Quit Claim deed

recorded under Auditor's File No. 9508100095, records
Situated in Skagit County, Washington.

The Real Property or its address is commonly known as
Lyman, WA 98263. The Real Property tax identification num
41544 & 350617-1-002-0208/PID 99919.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and inter
profits of the Property. This assignment is recorded in accordance with RCW &

Grantor a license to collect the Rents and profits, which license may be revoked a fon and shall be
automatically revoked upon acceleration of all or part of the Indebtadness. In addition, { ants_to Lender a
Uniform Commercial Code security interest in the Persenal Property and Rents. ] !

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST
PERSONAL PROPERTY. IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8§
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DE
DEED OF TRUST, INCLURING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST ‘

REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST.
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner pe
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the purposes of Sections
and 2A-308 of the Uniform Commercial Code, as those sections have been adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions: :
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Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
(2} use, operate or manage the Property; and (3} collect the Rents from the Property
i, license from Lender to Grantor automatically revoked upon default). The following provisions

Nuisance, Wasté, (
stripping of or was o the Property or any portion of the Property. Without limiting the generality of the
move, or grant to any cother party the right to remove, any timber, minerals (including

soil, gravel or rock products without Lender's prior written consent.

Removal of Improvem:
without Lender's prior wri

mntor shall not demolish or remove any Improvements from the Real Property
‘tonsent. As a condition to the removal of any Improvements, Lender may require
factory to Lender to replace such lmpravements with Improvements of at least

Lender's Right to Enter. r andileénder's agents and representatives may enter upon the Real Property at all
reasonable times to atte interests and to inspect the Real Property for purposes of Grantor's
of this Deed of Trust.

ms. Grantor shall promptly comply, and shall promptly cause
r persons or entities of every nature whatscever who rent, lease or
any manner, with all laws, ordinances, and reguiations, now or hereafter

] ble to the use or occupancy of the Property, tncludlng without

compliance by all agents, t :
otherwise use or occupy the Prop
in effect, of all governmental a:

regulation and withheld complianc 'bceeding, including appropriate appeals, so Iong as Grantor has
notified Lender in writing prior to so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may teqgire Grgntor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender'

Duty to Protect. Grantor agrees neither® or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth a g+n Hiis section, which from the character and use of the Property are
reasonably necessary to protect and preser

Construction Loan. If some or all of the proceed of the loan creating the Indebtedness are to be used to construct

isburse loan proceeds under such terms and
he interest created by this Deed of Trust shall
have priority over all possible liens, including those of pHat
other things, that disbursement requests be supporte
construction progress reports, and such other documen

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lende!
sums secured by this Deed of Trust or (B) increase the interest
evidencing the Indelitedness and impose such other conditions as L

fpprapriate, upon the sale or transfer,
ny interest in the Real Property. A
interest in the Real Property; whether
sale deed, installment sale contract,

"sale or transfer” means the conveyance of Real Property or any i
legal, beneficial or equitable; whether valuntary or involuntary; whethey by,
land contract cantract for deed, Ieasehold |nterest w;th a term greater

other method of conveyance of an interest in the Real Property. |f any Gran
liability company, transfer also includes any change in ownership of more tha
stock, partnership interests or limited liability company interests, as the case
option shall not be exercised by Lender if such exercise is prohibited by feder

TAXES AND LIENS. The following provisions relating to the taxes and liens ofi=th,
Trust:

charges (including water and sewer), fines and impasitions levied against or on
pay when due all claims for work done on or for services rendered or material f
shall maintain the Property free of all liens having priority over or equal to the inter. ]
Trust, except for the lien of taxes and assessments not due and except as otherwuse
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cofin
dlspute over the obligation to pay, so long as Lender 5 |nterest in the Property is not Jeopar

amount sufficient to discharge the lien plus any costs and attorneys' fees, ar other charges that ¢ Gl
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and‘le
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any ti
statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s ligh,
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Le u&er
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.
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Mot sufficient 1o avoid application of any coinsurance clause, and with a standard mortgagee
‘ader. Grantor shall also procure and maintain comprehensive general liability insurance in such

Additionally, Grantor shall maintain such other insurance, including but not limited to
n, and beiler insurance, as Lender may reasonably require. Policies shall be written in
nd basis reasonably acceptable to Lender and issued by a company or companies
der. Grantor, upan request of Lender, will deliver to Lender from time to time the
ance in form satisfactory to Lender, including stipulations that coverages will not be
t at Ieast thirty (30} days prior written notlce to Lender Each insurance policy also

rgency Managernent Agency as a special flood hazard area, Grantor agrees to
urance, if available, within 45 days after notice is given by Lender that the
ard area, for the full unpaid principal balance of the loan and any prior liens
on the property securing 0 the maximum policy limits set under the National Flood Insurance Program,

or as otherwise requirad

Application of Proceads.

security is impaired, Lender m
the proceeds to the reduction
and repair of the Property. |f Lens
replace the damaged or destroyad:
satisfactory proof of such expenditurel,
repair or restoration if Grantor is not i
disbursed within 180 days after their

Lender shall, upon
yurse Grantor from the proceeds for the reasonable cost of
this Deed of Trust. Any proceeds which have not been
#ich Lender has not committed to the repair or restoration of
owing to Lender under this Deed of Trust, then to pay accrued
ed to the principal balance of the lndebtedness H Lender holds

{1} the name of the insurer; (2} the risks
insured; (3) the amount of tha policy; {(4) the then current replacement value of such
property, and the manner of determining that value; iration date of the policy. Grantor shall, upon
reguest of Lender, have an independent appraiser sa sfas.,tory to Lerider determing the cash value replacement cost
of the Property.

LENDER’'S EXPENDITURES. If any action or proceeding is c

=gyould materially affect Lender’s interest in
ist or any Related Documents, including
@rantor is required to discharge or pay
fay {but shall not be obligated to) take

but not limited to Granter's failure to discharge or pay when due ag _amounts
under this Deed of Trust or any Related Documents, Lender on Gradtgi's behalie

bear interest at the rate charged under the Note from the date incurre 1 Lender to the date of repaymant by
Grantar.  All such expenses will become a part of the Indebtedness an on, will (A} be payable on
demand; (B) i ayable with any installment
12! the remaining term of
the Note; or (C} be treated as a balloon payment which will be due and payable at th
Trust also will secure payment of these amounts. Such right shall be in ad
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of refotd tosth

ption or in any
r in connection

title to the Property against the lawful claims of all persons. In the event any action or pro [
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Gransor
action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lengér ghall jse
participate in the proceeding and to be represented in the proceeding by counsel of Lende¥s o
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reques
to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property ¢
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by @ ap
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in f
shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION, The following provisions ralating to condemnation proceedings are a part of this Deed of Trus

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writiné
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
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the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
ivered to Lender such instruments and documentation as may be requested by Lender from time to
h participation.

o Ng@,_ﬁzoceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
] hase in lieu of condemnation, Lender may at its election reguire that all or any portion of the
ard be applied to the Indebtedness or the repair or restoration of the Property. The net
shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees

IMPOSITION OF TAXE . AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
ta governmental taxes |

all reimburse Lender for all taxes, as described below, together with all expenses
& continuing this Deed of Trust, including without limitatiocn all taxes, fees,
s for recording or registering this Deed of Trust.

Taxes. The followin axes to which this section applies: (1) a specific tax upen this type of
f the Indebtedness secured by this Deed of Trust; (2} a specific tax on
eqmred 1o deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3} at : eed of Trust chargeable against the Lender or the holder of the Note;
and {4} a specific tax on y pattioh of the Indebtedness or on payments of principal and interest made by
Grantor,

Subsequent Taxes. If any tax j
Trust, this event shall have th
available remedies for an Event of
becomes delinquent, or {2) contest
Lender cash or a sufficient corporate sures

Security Agresment. This instrument shallcosistitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have af, of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grdatir shall takeAxhatever action is requested by Lender to perfect
and continue Lender’s security interest in the Rents and PeggSol operty. In addition to recording this Deed of
Trust in the real property records, Lender may, at any t he. ithout further authorization from Grantor, file
executed counterparts, copies or reproductions of thisg” Dg d af wst as a financing statement.  Grantor shall
reimburse Lender for all expenses incurred in perfectifig o contlnuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personaf Property_ wom the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a m T lace reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) diys,.aét written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and] L#nder {
concerning the security interest granted by this Deed of Trust
Commercial Code} are as stated on the first page of this Deed o

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request
deliver, or will cause to be made, executed or delivered, to Lender or to
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may. be, at sich times and in such offices
and places as Lender may deem appropriate, any and all such mortgages: £ t, ecurity deeds, security
agreements, financing statements, continuation statements, i ifi

perfect, continue, or preserve (1) Grantor’s obiigations under the Mote, thig L
Documents, and {2) the liens and security interests created by this Deed of Tius
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited i
contrary in writing, Grantor shall reimburse Lender for all costs and expenses ikg
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding par4
for and in the name of Grantor and at Granter's expense. For such purposes, Grantor figre
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, #
other things as may be necessary or desirable, in Lender’s scle opinion, to accomplish the, ms
the preceding paragraph.

financing statement on file evidencing Lender's security interest in the Rents and the Personal
reconveyance fee shall be paid by Granter, if permitted by applicable law. The grantee in any reconw
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Bebgd
of Trust: '

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with ar to perform any other term, obligation, covenant or cond
cantained in this Deed of Trust or in any of the Related Documents or to comply with ar to perfarm any term,
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Failure to comply with any other term, obligation, covenant or condition contained in this

meants. Failure of Grantor within the time required by this Deed of Trust to make any payment
or any other payment nacessary to prevent filing of or to effect discharge of any lien.

Parties. Should Grantor default under any loan, extension of credit, security agreement,
ent, or any other agreement, in favor of any other creditor or person that may materially
operty or Grantor's ability to repay the Indebtedness or Grantar's ahility to perform
this Deed of Trust or any of the Related Documents.

nty, representation or statement made or furnished to Lender by Grantor or on
d of Trust or the Related Documents is false or misleading in any material respect,

Defective Collaterali i. Fis"Reed of Trust or any at the Related Documents ceases to be in full force and
effect (including fa i latgral document to create a valid and perfected security interest or lien) at any
time and for any re

Death or Insclvency. i ifs; of Grantor's (regardless of whether election to continue is made), any
member withdraws fron y company, or any other termination of Granter's existence as a going
business or the death o insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any r the benefit of creditors, any type of creditor workout, or the

ment of foreclosure or forfeiture proceedings, whether by judicial
inethod, by any creditor of Grantor or by any governmental agency
§. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with [ ‘_}wever this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or’ of the claim which is the basis of the creditor or forfeiture
i i i & of the creditor or forfeiture proceeding and deposits with
feiture proceeding, in an amount determined by Lender, in its

Lender that is not remedied within any gra"‘
concerning any indebtedness or ather obligati

Events Affecting Guarantor. Any of the preceding eve
indebtedness or any Guarantor dies or becomes incom
under, any Guaranty of the Indebtedness.

with respect to any Guarantor of any of the
revokes or disputes the validity of, or liability

Adverse Change. A material adverse change occy financial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment,
of a breach of the same provision of this Deed of Trust within welve {12} months, it may be cured if

ich default: {1} cures the default within

deems in Lender's scle discretion to be sufficient to cure the défw%ﬁ’ia
reasonable and necessary steps sufficient to produce compliance .50

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs unde
Trustee or Lender may exercise any ane or more of the follewing rights and

ter continues and completes all
bly practical.

rust, at any time thereafter,

it.of any other remedy, and
nder this Deed of Trust,
ercise its remedies.

Election of Remedies. Election by Lender to pursue any remedy shall n

after Grantor's failure to perform, shall not affect Lender’s right to declare .gg
Accelerate Indebtedness. Lender shall have the right at its option to declare t

Foreclosure. t to exercise its

Jlose by judicial

With respect to all or any part of the Real Property, the Trustee

UCC Remedies. With respect to all or any part of the Personal Property, Lender shdll
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take pcmsessi
Property and collect the Rents, including amounts past due and unpaid, and apply the'net
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may |
ather user of the Property to make payments of rent or use fees directly to Lender. if the Rﬂ- g
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrursb
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. P
or other users to Lender in response to lLender's demand shall satisfy the obligations for which ;
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights urider
subparagraph either in person, by agent, or through a receiver. '

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all
the Property, with the power to protect and preserve the Praperty, to operate the Property preceding’
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the c
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Le i
right to the appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver. .
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If Grantor remains in possession of the Property after the Property is sold as provided
nder otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
#g1 sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1}
intal for the use of the Property, or (2) vacate the Property immediately upon the demand of

e or Lender shail have any other right or remedy provided in this Deed of Trust or the Note
uity.

i give Grantor reasonable notice of the time and place of any public sale of the Personal
ek, which any prlvate sale or other intended disposition of the Personal Property is to be
mean natice gwen at least ten {10) days before the time of the sale or disposition.
ty may be made in conjunction with any sale of the Real Property.

Sale of the Property.

nt permitted by applicable law, Granter hereby waives any and all rights to have
the Property marshalled

arcising its nghts and remedies, the Trustee or Lender shall be free to sell aII or any

Attorneys' Feas: Expense:
Trust, Lender shall be entt
and upon any appeal. Wi
reasonable expenses Len

interest at the Note rate from thé
without limitation, however subj
expenses, whether or not ther iuding attornays' fees and expenses for bankruptcy proceedmgs
ic stay or injunction), appeals, and any anticipated post- judgment
l$, obtaining title reports {including foreclosure reports), surveyors'

fees for the Trustee, to the extent permitted by applicable law.
sther sums provided by law.

reports, and appraisal fees, title insurariy
Grantor also will pay any court costs, in a

Rights of Trustee. Trustee shall have all ¢

POWERS AND QBLIGATIONS OF TRUSTEE. The 0l ng provisions relating to the powers and obligations of Trustee
{pursuant to Lendet’s instructions) are part of thig, D of Trust:

Powers of Trustee. In addition to all powers of stee arising as a matter of law, Trustee shall have the power to

rty upon thgswritten request of Lender and Grantor: (a) join in

preparing and filing a map or plat of the Real P
public; (b} join in granting any easement or creating a
subordination or other agreement affecting this Deed of

n on the Real Property; and {c} join in any
erest of Lender under this Deed of Trust.

er party of a pending sale under any other
Lender, or Trustee shall be a party, unless
' Trustee.

Trustee. Trustee shall meet all qualifications required for T emapplicable law. In addition to the rights
and remedies set forth above, with respect to all or any part o the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to! fei dicial foreclosure, in either case in

ntain, in addition to all other
the book and page or the
of the successor trustee,
The successor

office of the recorder of Skagit County, State of Washington. The in
matters required by state law, the names of the original Lender, Truste
Auditor's File Number where this Deed of Trust is recorded, and the na
and the instrument shall be executed and acknowledged by Lender or i

Trustee in this Deed of Trust and by applicable law. This procedure for su
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by la
any notice required to be given under this Deed of Trust, including without limitati
notice of sale shall be given in writing, and shall be effective when actually deliv
telefacsimile (unless otherwise required by law), when deposited with a nationally rec
mailed, when deposited in the United States mail, as first class, certified or registered ma
the addresses shown near the heginning of this Deed of Trust. All copies of notices of fareg
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as sk
this Deed of Trust. Any party may change its address for notices under this Deed of Tru
notice to the other parties, specifying that the purpase of the notice is to change the party!
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. g
and except for notice required or allowed by law te be given in another manner, if there is more th

notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Tru

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire und
agreement of the parties as te the matters set forth in this Deed of Trust. No alteration of or ame
Deed of Trust shall be effective unless given in writing and signed hy the party or parties sought to
bound by the alteration or amendment.

fepaid, directed to
r:éi‘m the holder of

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall #
Lender, upon request, a certified statement of ret operating income received from the Property during
previous figcal year in such form and detail as Lender shall require. "Met operating income™ shall mean all |
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.
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e shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
Property at any time held by or for the benefit of Lender in any capacity, without the written consent

is Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempﬁed b‘i’ adgra law, tho laws of the State of Washington without regard to its conflicts of law provisions.
o 0%, Teust hés been accepted by Lender in the State of Washington.

[ higre is a lawsuit, Grantar agrees upon Lender's request to submit to the jurisdiction of the
ate of Washington.

Choice of Ve
courts of Skagit

r shall not be deemed to have waived any rights under this Deed of Trust unless such
signed by Lender. No delay or omission on the part of Lender in exercising any right
ch right or any other right. A waiver by Lender of a provision of this Deed of Trust
e a waiver of Lender's right otherwise to demand strict compliance with that
No prior waiver by Lender, nor any course of dealing

shall not prejudice or
provision of any othe

of such consent by ten ;i
such consent is required i asps such consent may be granted or withheld in the sole discretion of Lender,

Severability. If a court it jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to an A i i

unenforceable as to any of
that it becomes legal, valid an
considered deleted from this
unenforceability of any provisi
other pravision of this Deed of Trs

If feasible, the offending provision shall be considered modified so

orceable. If the offending provision cannot be so modified, it shall be
’ ¥ Unless otherwise required by law, the illegality, invalidity, or
Trust shall not affect the legality, validity or enforceability of any

Successors and Assigns. Sub]ect'

Time is of the Essence. Time is of the esse

Waiver of Homestead Exemption. Grantor Rergby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington a

Trust. ’
of the United States of America. Words and terms use,

include the singular, as the context may require. Word
have the meanings attributed to such terms in the Uniform

Beneficiary. The word "Beneficiary™ maans SaviBank, a

Borrower. The word "Borrower” means Lyman Business P
signing the Note and all their successors and assigns.

:ng Grantor, Lender, and Trustee, and
relating to the Personal Property and

Deed of Trust. The words "Deed of Trust" mean this Deed
includes without limitation all assignment and security intere
Rents.

Event of Default. The words "Event of Default" mean any of the event:
the events of default section of this Deed of Trust,

Grantor. The word "Grantor” means Lyman Business Park, LLC.

Guarantor. The .word "Guarantor”™ means any guarantor, surety, or acc
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Ler
guaranty of all ar part of the Note.

Improvements. The word "Improvements” means all existing and future impi g
mobile homes affixed on the Real Property, facilities, additions, raplacements and othe &
Property.

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender
abligations under this Deed of Trust, together with interest on such amounts as provided in t

Lender. The word "Lender” means SaviBank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 22, 2017, in the original pr
Of $2, 338 000. 00 from Grantor to Lender, together with all renewals of, extensions of, mpdifications

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles ¢
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Pro
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
property; and together with all issues and profits thereon and proceeds {including without limitation all in
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Praperty™ means collectively the Real Property and the Personal Property.
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The words "Real Property" mean the real property, interests and rights, as further described in this

The words "Related Documents” mean all promissory notes, credit agreements, loan
: agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
nts and documents, whether now ar hereafter existing, executed in connection with the

Rents. The wo-rd
other benefits de

Trustee. The,
STREET, MOUI J

GRANTOR ACKNOWLEDGES
AGREES TO ITS TERMS,

NG READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR

GRANTOR:

By(_

\\\HHH”!

\ 'DA R T,I;///,

setva

LIMITED LIABILIfV ,
STATE OF ZX bg f’)/ l’k’a)é’f?\/
COUNTY OF ngfij (et
On this o ue day of Lﬂ/)/(c’{i/ ¢

Notary Public, personally appeared Darlene L. Hanson, Managir
me or proved to me on the basis of satisfactory evidence to ; esignated agent of the limited liability
company that executed the Deed of Trust and acknowledged the De id o be the free and voluntary act and
e limited liability company, by authority of statute, its artig ion or its operating agreement, for

i rized to execute this Deed of Trust

“\HHHIJ“‘,’
“h H T’Al ,’,l

LIMITED LIABILITY COMPANY ACKNOWL

STATE OF u,ji? fﬁ @47%/73 )
<
COUNTY OF kD/(&%L )

y

o/ . i
On this LP?O? e day of %{ /KM , 20 // , befa

Notary Public, personally appeared Christine Hawkings, Manager of Lyman Business Park, LLC, & ]
me or proved to me on the basis of satisfactory evidence to be a member aor designated agen
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free ari

?nd in factexecuted the Deed of Trust on hehalf of the limited liability company.
IBy B é-’ffléff; Lﬁ/j Cxﬁzﬂﬁ / Residing at %ﬂ )ﬂ“

Notary Public in and for the State of _/ A‘j My commission explres /(7 f Ed ‘




OO0 0

DEED OF TRUST
{Continued} Page 10

REQUEST FOR FULL RECONVEYANCE

, Trustee

gal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

Fof all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the

eld by you under the Deed of Trust.

Date: Baneficiary:
By:

Hs:
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