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THIS DEED OF TRUST ¢ this- %t day of March, 2017 between

Jason M. Hicks, an unmarkiéd per d Daryl F. Cannon, an unmarried person,

as GRANTOR(S),
whose address is

3300 OId Goldie Rd
Qak Harbor, WA 98277

and
Land Title & Escrow of Island County

as TRUSTEE,

whose address is

1080 NE 7th Avenue
Oak Harbor, WA 98277

and
F & P Penwell Trust

as BENEFICIARY,
whose address is

560 Kelsando Circle
Friday Harbor, WA 98250

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), and convey(s) to Trustee in trugt:"with power of sale, the

following described real property in Skagit County, Washington:
Abbreviated Legal:
Units A & B, 24™ Court Condo

Tax Parcel Number(s): 4801-000-001-0000, P119523, 4801-000-002-0000, P119524, 4801-C
P119526
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124l property is not used principally for agricultural or farming purposes, together with all the tenements,
ments, and appurtenances now or hereafier thereunto belonging or in any wise appertaining, and the
profits thereof,

st is for the purpose of securing performance of each agreement of Grantor(s) contained in this
payment of the sum of TWO HUNDRED NINETY SEVEN THOUSAND THREE
FIVE AND NO/100 and NO/100

herewith, payable efi iary or order, and made by Grantor(s), and all renewals, modifications, and
extensions thereo

¥ be damaged or destroyed; and to comply with all laws,
'restrictions affecting the property.

debt secured by this Deed of Trust. All
anies as the Beneficiary may approve and
have loss payable first to the Beneficiary, as its inter 2dy appear..and then to the Grantor(s). The amount
collected under any insurance policy may be applied uj m’i&b dness hereby secured in such order as
the Beneficiary shall determine. Such application by the 11 not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the eve wsure, all rights of the Grantor(s) in
insurance policies then in force shall pass to the purchaser a e

4. To defend any action or proceeding purporting to affect the sec ¢f jor the rights or powers of
atch and attorney's fees in

this Deed of Trust.
5. To pay all costs, fees, and expenses in connection with this Deed of Tru

Trustee incurred in enforcing the obligation secured hereby and Trustee'
incurred, as provided by statute,

penses of the
fees actually

paid, with interest at the rate set forth in the note secured hereby, shall be added to and be
debt secured in this Deed of Trust,

7. DUE ON SALE: (OPTIONAL - Not appiicable unless initialed by Grantor and Benefic
property described in this security instrument may not be sold or transferred without the Benefic
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' gonsent, Upon breach of this provision, Beneficiary may declare all sums due under the note and Deed of
mmediately due and payable, unless prohibited by applicable law.

/QC_/ /»),\/ W/ /ﬁa

rantor initials Beneficiary initials

ENCUMBRANCES: (OPTIONAL — Not applicable unless initialed by Grantor and
an express condition of Beneficiary making the loan secured by this Deed of Trust,
her encumber, pledge, mortgage, hypothecate, place any lien, charge or claim upon, or
rity the property or any interest therein nor cause or allow by operation of law the
encumbrance i i
though such

Beneficiary’s optlon
whether the same b s
e of encumbrance or title defect.

) A

Beneficiary initials

1. In the event any portion of the propey
amount of the award or such portion as
of Trust shall be paid to Beneficiary to b

.Kbe necessary to fully satisfy the obligation secured by this Deed
ied to said obligation,

failure to so pay.

3. The Trustee shall reconvey all or any part of the pr
entitled thereto, on written request of the Grantor(s)
obligation secured and written request for reconveyance
thereto.

4. Upon default by Grantor(s) in the payment of any indebtedness
performance of any agreement contained in this Deed of Trust, al
become due and payable at the option of the Beneficiary subject to
secured by this Deed of Trust. In such event and upon written request of
trust property, in accordance with the Deed of Trust Act of the State of W
highest bidder. Any person except Trustee may bid at Trustee's sale. Trust

od provided in the note
iary, Trustee shall sell the

thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in comp
the requirements of law and of this Deed of Trust, which recital shall be prima facie evidéiic
compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers f
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nower of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
ot an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

f the absence, death, incapacity, disability, or resignation of Trustee, or at the discretion of the
Beneﬁmary may appoint in writing a successor trustee, and vpon the recording of such
the mortgage records of the county in which this Deed of Trust is recorded, the successor
ted with all powers of the original trustee. The trustee is not obligated to notify any party
e under any other Deed of Trust or of an action or proceeding in which Grantor(s),
. shall be a party unless such action or proceeding is brought by the Trustee.

0, inures to the benefit of, and is binding not only on the parties hereto, but on
gatees, administrators, executors, and assigns. The term Bencﬁmary shall

b. () As set forth on the attag; xhibi which is incorporated by this reference.

DLl

{Note: If neither “a” nor “b*

VA

Jason M. Hicks

cked; then option “a” applies.)

L/’,/A

STATE OF Washington
S8,

COUNTY OF Island

1 certify that I know or have satisfactory evidence that Jason M. Hicks yl F. Cannon is/are the

person(s) who appeared before me, and said person(s) acknowledged that he/s is instrument and

acknowledged it to be his/her/their free and voluntary act for the uses and: tioned in this

Y

Notary name peitfted orﬁpedv Ca yA West .
Notary Public in and for the State of Washington
Residing at Oak Harbor

My appointment expires: 11/21/17

instrument..
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of Trust. Said no
satisfied; and you are bereby'réquested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trist, fis tancel-said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust deliveres you herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the parties deg ry-¢he terms of said Deed of Trust, all the estate now held by you thereunder.

Dated:
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row No.: 03-161698-FE

EXHIBIT “A”

LEGAL DESCRIPTION

JRVEY MAP AND PLANS OF 24™ COURT CONDOMINIUMS,” as per plat

Streamline Legal Description - Exhibit "A" Rev, 9/7/2016 §:37:00 AM



