L

Skagit Cou nty Auditor

3/22/2017 Page 1 of 811 ;:;::

tth: Loan Qperations
epiet
"Fairhaven Ave, P O

;

AR LR

E E D Yot o R I Y, 03-21-201 7

DEED OF TRUST
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DATE: March 21, 2017

Reference # (if applicable v Additional on page

Grantor(s): )
1. SEAMAN, CHARLES
2. SEAMAN, KATHERT

Grantee(s)
1. Skagit Bank

2. Land Title Company of Skégit Trustee

Legal Description: Lot 2, SP PL03-0469,'Being A Ptn Of SW 1/4, 21-36-4 E W.M.

Additional on page 2

Assessor's Tax Parcel ID#: 360421-3-00550200(P

THIS DEED OF TRUST is dated March 2 {
KATHERINE O. SEAMAN, hushand and wife, wites s 3772 SKAARUP RD, SEDRO
WOOLLEY, WA 98284-7657 ("Grantor™); Skagit Bank; w tnailing address is Main Office,
301 E. Fairhaven Ave, P O Box 285, Burlington, WA /98233 (teferred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and Land T# ny of Skagit County, whose
mailing address is P C Box 445, Burlington, WA 9823 low as "Trustee™).
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EYAMEE AND GRANT. For valuable consideration, Grantor conveys to Trustee ln trust with power of sale, right

to the real

 utilities W|th ditch or wngatnon rights); and all ather rights, royaltnes and rofits relatin
roperty™)

g without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real

Situate in

The Real Property or
WOOLLEY, WA
360421-3-005-0200(

REVOLVING LINE QF CREDIT
line of credit, with a variable
so long as Grantor complies w
suspended or cancelled; the Cre
temade from time to time, suk
including finance charges on such
temporary overages, other charges. ml

dress is commonly known as 3772 SKAARUP ROAD, SEDRO
The Real Property tax identification number is

advanced by Lender, repaid, and subsedque
cerfain times be lower than the amount s
terminate Lender's obligation to advance fungs
force and effect notwithstanding any zero bal;

A zeto balance does not terminate the line of credit or
Therefore, the lien of this Deed of Trust will remain in futl

Grantor hereby assigns as security to Lender,
profits of the Property. This assignment is retég

rantor's right, title, and interest in and to all leases, Rents, and
d in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected a oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, Wwhich license smay be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or par{ of the In
Unifarm Commerciat Code security interest in the Personal Propgfty «ind:

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF &t 1
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMEN 'OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGAT!@N5 UNDER: THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF. TRUST IS EN AND ACCEPTED ON THE FOLLOWING
TERMS:

“Trust, Grantor shall pay to Lender all
d in a timely manner perform all of
d Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor a,graes Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Gra
control of the Property; (2) use, operate or manage the Property; and

} remain in possession and
the Rents from the Property
}. The following provisiens
relate to the use of the Property or to other limitations on the Property.: is not used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good conditio I mptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Len¢ ;A1) ADuring the period of
Grantor's ownership of the Property, there has been no use, generation, manufa 2, Stbrag tment, disposal,
release or threatened release of any Hazardous Substance by any person on, unde the Property;
{2) Grantor has no knowledge of, or reason to believe that there has been, except 4% prey
acknowledged by Lender in writing, (a) any breach or violation of any Environmen
generation, manufacture, storage, treatment, dlsposal release or threatened release o
on, under, about or from the Property by any prior owners or occupants of the Propé
threatened litigation or claims of any kind by any person relating to such matters; and (__
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, conif
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or rels
Substance on, under, about or from the Property; and (b) any such activity shall be conducte:
all applicable federal, state, and local laws, regulations and ordinances, including withg
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Propery
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine cc
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be®
purposes only and shall not be construed to create any responsibility or liability on the part of Lende
to any other person. The representations and warranties contained herein are based on Grantor's d
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any futgire:
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs u
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting/fronx
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, stdz
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust
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ging the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
conveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
Property, whether by foreclosure or otherwise.

ste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
waste on of to the Property or any portion of the Property. Without limiting the generality of the
Grantor will not remove, or grant ta any other party the right to remove, any timber, minerals (including
oal, clay, scoria, soll, gravel or rock products without Lender's prior written consent,

ements. Grantor shall not demolish or remove any lmprovements from the Real Froperty
r wrilten consent. As a condition to the removal of any Improvements, Lender may require
ements satisfactory to Lender to replace such Improvements with Improvements of at least

nder and Lender's agents and representatives may enter upon the Real Property at all
1 to Lender's interests and to inspect the Real Property for purpgses of Grantot's
d conditions of this Deed of Trust.

al Requirements. Grantor shall promptly comply, and shall promptly cause
ts or other persons or entities of every nature whatscever who rent, lease or
roperty in any manner, with all laws, ordinances, and regulations, now or hereafter
utharities applicable to the use or occupancy of the Property. Grantor may contest

otherwise use or ocoupy
in effect, of all governmgit
in good faith any su
appropriate appeals,
sale opinicn, Lender's¥intes

security or a surety bond,; sfactory to Lender, to protect Lender's interest.

abandon or leave unattended the Property. Grantor shall do all other
e in this section, which fram the character and use of the Property are

acts, in addition to those -5a) forth &
: @rve the Property.

reasonably necessary to pré (z1nld

DUE ON SALE - CONSENT BY LENDE er may, at Lender's option, (A) declare immediately due and payable all

neréasg the interest rate provided for in the Credit Agreement or ather

transfer, without Lender's prior writt
Property. A “"sale or transfer" means th
whether legal, beneficial or equitable; whethet
contract, land contract, contract for deed, [e
contract, or by sale, assignment, or transferipf any icial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyante terest in the Real Property. However, this option shall not be

i ot any part of the Real Property, or any interest in the Real
of Real Property or any right, title or interest in the Real Property;

TAXES AND LIENS. The following provisions re
Trust:

Payment. Granter shall pay when due {and in all‘'events prigyt
charges (including water and sewer), fines and impositions lexiet], &gainst or on account of the Property, and shall
pay when due all claims for work done on or for servipés rdndered br material furnished to the Property. Grantor
shall maintain the Property free of all liens having prio{ i ta the interest of Lender under this Deed of

Trust, except for the lien of taxes and assessments xcept as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any takdssefsme claim in connection with a good faith
dispute over the abligation to pay, so long as Lender's interest irf the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, geéure the distharge of the lien, ot If requested by
Lender, deposit with Lender cash or a sufficient corporate surety r security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and atton ther charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grentes d itself and Lender and shafl
satisfy any adverse judgment before enforcement against the Property. ame Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sat chto
or assessments and shall authorize the appropriate governmental official %o*
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befgfe shy work is commenced, any
services are furnished, or any matetials are supplied to the Property, if any mechasiic's liensmaterialmen's lien, or
other lien could be asserted on account of the work, services, or materials. tor wilkupshn request of Lender

furnish to Lender advance assurances satisfactory to Lender that Grantor cat ba cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property asé
Trust.

ry ev cg of payment of the taxes

at any time a written

Majntenance of Insurance. Grantor shall progure and maintain policies of fire insurancé
coverage endorsements on a falr value basis for the full insurable value covering all Img
Property in an amount sufficient to avoid application of any colnsurance clause, and wit
clause in favor of Lender, tagether with such other hazard and liability insurance as Lender m
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lergd
company or cempanies reasonably acceptable to Lender. Grantor, upen request of Lender,
from time to time the policies or certificates of insurance in farm satisfactory to Lender, including
coverages will not be cancelled or diminished without at least ten (10} days prior written notice |
insurance policy also shall include an endorsement providing that coverage in favor of Lender will
in any way by any act, omission or default of Grantor or any other person. Should the Real Propert
an area designated by the Administrator of the Federal Emergency Management Agency as a special Foos
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aftef nail
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of Eran
credit line and the full unpaid principal balance of any prior liens oh the property securing the loan, up tg

maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, ahd o
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether or not Lender
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rity is impaired, Lender may, at Lender's election, receive and retaln the proceeds of any insurance and apply
eeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
“fepdis of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
it hi damaged or dastroyed Improvements in & manner satisfactory to Lender. Lender shall, upon
proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
gtoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
il be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
dshe remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
ayment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
y appear.

antor fails {A) to keep the Properly free of all taxes, liens, security interests,
{B) to provide any required insurance on the Property, (C) to make repairs to the
Liifdtian to maintain Existing Indebtedness in good standing as required below, then
~progeeding is commenced that would materially affect Lender's interests in the
may, but is not required to, take any action that Lender believes to be
;. 1Al expenses incurred or paid by Lender for such purposes will then bear
er the*Credit Agreement from the date incurred or paid by Lender to the date of
ii*become a part of the Indebtedness and, at Lender's option, will {A) be
ghce of the Credit Agreement and be apportioned among and be payable
2 during either (1) the term of any applicable insurance policy; or {(2) the
{C) bg treated as a balloon payment which will be due and payable at the
& will secure payment of these amounts. The rights provided for in
; Ggtits or any remedies to which Lender may be entitled on account of
any default. Any such action by Lerder.shgll mot/be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

Property or to comply wit!
Lender may do so. If an |
Property, then Lender o Gr.

appropriate to protect Lende
Interest at the rate charged
repayment by Grantor. All su
payable on demand; (B) be adged tg th
with any installment payments to B&C
remaining term of the Credit Agreem
Credit Agreement's maturity. The

Title. Grantor warrants that: (a) Grant
free and clear of all liens and encumbran her than those set forth in the Real Property description or in the
Existing Indebtedness section helow or in any fifle insurance policy, title report, or final title opinion issued in faver
of, and accepted by, Lender in cannection with
authority to execute and deliver this Deed of Tr

title to the Property against the lawful claims of all pergé
that questions Grantor's title or the interest of Trust ger this Deed of Trust, Grantor shall defend the
action at Grantor's experise. Grantor may be the nomijral party i uch proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented i th ; ing by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender gifty-as Lender may request from time to time
to permit such participation. ;

Compliance With Laws. Grantor warrants that the Property ah

rantor's lise of the Property complies with all
existing applicable laws, ordinances, and regulations of goven

rities.

Survival of Promises. All promises, agreements, and stateme
survive the execution and delivery of this Deed of Trust, shall b
and effect until such time as Grantor's Indebtedness is paid in full.

Existing Lien. The lien of this Deed of Trust securing the Indebted
existing lien. Grantor expressly covenants and agrees to pay, or see t
and to prevent any default on such indebtedness, any default under the i
or any default under any security documents for such indebtedness,

Mo Medification. Grantor shall not enter into any agreement with the holder of
other security agreement which has priofity over this Deed of Trust by wi
amended, extended, or renewed without the prior written consent of Lender. %
accept any future advances under any such security agreement without the prior

CONDEMNATION. The following provislons relating to condemnation proceedings are a

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly nodi
Grantor shall promptly take such steps as may be necessary to defend the action and's
may be the nominal party in such proceeding, but Lender shall be entiled to participate i
represented in the proceeding by counsel of its own cholce all at Grantor's expense, arig
cause to be delivered to Lender such instruments and documentation as may be requested by
time to permit such participation.

& 4 and to be
will deliver or

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain p CE
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all orfanyg
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the P arty.
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and atigrneys’ fees
incurred by Trustee or Lender in cennection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisio
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additi
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lign
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all exphnses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.
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The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
f Trust cr upon alI or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax oh

an Event of Default as provided below uniess Grantor either (1) pays the tax before it
(2) contests the tax as provided above in the Taxes and Liens section and deposits with
nt corporate surety lbond or other security satisfactory to Lender.

security agreement éi‘e

Security Agreem strument shall constitute a Security Agreement to the extent any of the Property

2r shall have all of the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon regl
and continue Lender's sg
real property records

{ by Lender, Grantor shall take whatever action is requested by Lender to perfect
interest in the Personal Property. In addition to recording this Deed of Trust in the
at any time and without further authorization from Grantor, file execuled
of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expensés in in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detachith jal: Property from the Property, Upon default, Grantor shall assemble any
Personal Property not affixe : perty in a manner and at a place reasonably convenient to Grantor and

Addresses, The mailing address#s
concerning the security interest, g
Commercial Code} are as stated

FURTHER ASSURANCES; ATTORNE
attorney-in-fact are a part of this Deed o

Further Assurances. At any time, and fr
deliver, or will cause to be made, executd
Lender, cause to be filed, recorded, refile
and places as Lender may deem appropriat
agreements, financing statements, contin

, upon request of Lender, Grantor will make, execute and
ki , to Lender or to Lender's designee, and when requested by

etorded, as the case may be, at such times and in such offices
¥ and all such mortgages, deeds of trust, security deeds, security
fign statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion .ender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantot's ations under the Credit Agreement, this Deed of Trust, and the
Refated Documents, and (2) the liens and secisily interes ated by this Deed of Trust as first and prior liens
an the Praperty, whether now owned or hereafter acquire tor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lende and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thin
for and in the name of Grantor and at Grantor's expense, “Eo
Lender as Grantor's attorney-in-fact for the purpose of making
other things as may be necessary or desirable, in Lender's so
the preceding paragraph.

FULL PERFORMANCE.

the preceding paragraph, Lender may do so
oses, Grantor hereby irrevocably appoints

If Grantor pays all the Indebtedness when dui, ; i ne credit line account, and otherwise
i i r shall execute and deliver to Trustee
2 tements of termination of any
the Personal Property. Any
any reconveyance may be
described as the "person or persons legally entitled thereto”, and the recit veyance of any matters or

facts shall be conclusive proof of the truthfulness of any such matters or fact

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any
commits fraud or makes a material misrepresentation at any time in connectiok,
include, for example, a false statement ahout Grantor's income, assets, liabilit,
financial condition. (B} Grantor does not meet the repayment terms of the Credit A e
inaction adversely affects the collateral or Lender's rights in the collateral. This c
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxé
the account, transfer of title or sale of the dwelling, creation of a senior lien on,
permission, foreclosure by the holder of another lien, or the use of funds or the dwelllng ar, rg?mh

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trusf
Trustee or Lender may exercise any one or more of the following rights and remedies:

vitig happen: (A) Grantor
it Agreement. This can
other aspects of Grantor's
. (G¥.Grantor's action or
Jexample, failure to
all persons liable on

Election of Remedies. All of Lender's rights and remedies will be cumulative and m 7
together. An election by Lender to choose any one rernedy will not bar Lender from usirig ey ether

power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclos by |
foreclosure, in either ¢ase in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage
Properly and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over®
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected b
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jer, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
yment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
sifitiysers to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
sther or not any proper grounds for the demand existed. Lender may exercise its rights under this

iver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
, with the power to protect and preserve the Property, to operate the Property preceding or pending
, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
gainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ment of a receiver shall exist whether or not the apparent value of the Property exceeds the
bstantial amount. Employment by Lender shall not disqualify a persoh from serving as a

Tenancy at Suffer.

f Grantor remains in possession of the Property after the Property is sold as provided
above or Lender &

_mrwas becomes entitled to possession of the Property upon default of Grantor, Grantor shall
1 ce of Lender ar the purchaser of the Property and shall, at Lender's option, either (1)
use of the Property, or (2} vacate the Property immediately upon the demand of

pay a reason
Lender.

ntor reasonable notice of the time and place of any public sale of the Personal
private sale or other intended disposition of the Personal Property is to be
otice given at least ten (10) days before the time of the sale or disposition.
e made in conjunction with any sale of the Real Property.

Property or of the tir
made. Reasonable noti
Any sale of the Person

Sale of the Property. To itted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. [# =4 rlghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or sgbarstely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion &7t Prope

Attorneys® Fees; Expenses. If
Trust, Lender shall be entitled to
and upon any appeal. Whether o 3
reasonable expenses Lender incurs tha pinioh are necessary at any time for the protection of its
mterest or the enforcernent of its rights azhaii becm’n part of the Indebtedness payable on demand and shall bear
‘ ite of the expenditure until repaid. Expenses covered by this
giibject to any limits under applicable law, Lender's attormeys' fees
‘ there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including efforts tc dify or vacale any automatic stay or injunction), appeals, and any
anlicipated post-judgment collection servic he cost of searching records, oblaining title reports {including
foreclosure reports), surveyors' reports, and appaisal fees, tif msurance and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any co in addition to all other sums pmwded by law.

Rights of Trustee. Trustee shall have all of the rights apd

POWERS AND OBLIGATIONS OF TRUSTEE. The followinf
(pursuant to Lender's instructions) are part of this Deed of Just:

feg any suit or action to enforce any of the terms of this Deed of
gh Aum as the court may adjudge reasonable as attorneys fees at trial

paragraph include, without limitation, ho
and Lender's legal expanses, whether of nr

ender as set farth in this section.
ating to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee B rivaittar of law, Trustee shall have the power to
take the following actions with respect to the Property updinth T reguest of Lender and Grantor: (a) jain in
preparing and filing a map or plat of the Real Property, includ ligation of streets or other rights to the
public; (b) join in granting any easement or creating any restr : Reat Property; and (c) join in any
subordination or cther agreement affecting this Deed of Trust o Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify 5 f a pending sale under any other

In addition to the rights
ustee shall have the right to
orzclosure, in either case in

and remedles set forth above, with respect to all ar any part of the P
foreclose by notice and sale, and Lender will have the right to foreclo
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appo sof Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledgeéd by Lend :.;gand recorded in the
office of the recorder of SKAGIT County. State of Washmgton The lnstrumenk shall gghtafn, in addition to all

upon the Trustee in this Deed of Trust and by applicable law. This procedure for
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to apphcable law, and except for notice required or allowed by law to be 7] el
any notice required to be given under this Deed of Trust, including without limitation any nétide of e aul
notice of sale shall be given in writing, and shall be effective when actually delivered, when 4 ually el
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized ove '
mailed, when deposited in the United States mail, as first class, certified or registered mail postage pr
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near 2
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust By Eiving f
written notice to the other person or persons, specifying that the purpose of the notice is to chang
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curré
Subject to applicable law, and except for notice required or aliowed by law to be given in another manner
more than ane Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Gran
be Grantor's responsibility to tell the others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender conceming the matters covered by this Deed of Trust. To be effective, any change or amendment to
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B’ged of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or

idings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
ret or define the provisions of this Deed of Trust.

Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
. law, the laws of the State of Washington without regard to its conflicts of law provisions.

| mean each and every Grantor.
in this Deed of Trust.

This means that each Grantor signing below is

s understands Lender will not give up any of Lender's rights under this Deed of Trust
The fact that Lender delays or omits to exerclse any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not
omply with the other provisions of this Deed of Trust. Grantor also understands
uest, that does not mean that Grantor will not have to get Lender's consent
. Grantor further understands that just because Lender consents to one ar
iget nol mean Lender will be required to consent to any of Grantor's future
emand for payment, protest, and notice of dishanar.

ows'.lon of this Deed olr Trust is not valid or should not be enforced, that

invalid or unenforceable.

Successors and Assigns. Subjest alipns stated in this Deed of Trust on transfer of Grantot's Interest,
this Deed of Trust shall be bindia 1 in to the benefit of the parties, their successors and assigns., If
ownership of the Property bacom gerson other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors wit 3 this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor fro i of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the es in Hie wérformance of this Deed of Trust.

Waiver of Homestead Exemption. Grantg#
axemption laws of the State of Washington

DEFINITIONS. The following words shall have the

Beneficiary. The word "Beneficiary” means Sk

“releases and waives all rights and benefits of the homestead
Il Indebtedness secured by this Deed of Trust.

wing meanings when used in this Deed of Trust:

ank, and its;successors and assigns.

h.and KATHERINE O SEAMAN and includes all
ccessors and assigns.

it agreement dated March 21, 2017, with

Borrower. The ward "Borrower” means CHARLES F S
co-sighers and co-makers signing the Credit Agreement ang

Credit Agreement. The words "Credit Agreement" gheags the ¢
credit limit of $410,000.00 from Grantor fo

modifications of, refinancings of, consclidations of,
NOTICE TQ GRANTOR: THE CREDIT AGREEMENT CON'

Deed of Trust. The words "Deed of Trust” mean this Dee
includes without limitation all assignment and security intere
Rents,

Environmental Laws. The words "Environmental Laws" me
regulations and ordinances relating to the protection of hum
limitation the Comprehensive Environmental Response, Compensation,.

environment, including without
ct of 1880, as amended, 42

No 99 499 ("SARA") the Hazardous Matenals Transportation Act, 49
Conservation and Recovery Act, 42 U.5.C. Section 6801, et seq., or o
or regulations adopted pursuant thereto.

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebted
provision of this Deed of Trust.

Grantor. The word "Grantor" means CHARLES F SEAMAN and KATHERINE O SEARA

Hazardous Substances. The words "Hazardous Substances" mean materials tht:
concentration or physical, chemical or infectious characteristics, may cause or pose a
to human health or the environment when improperly used, treated, stored, disposed o

# their guantity,
potentlal hazard

under the Environmental Laws. The term “Hazardous Substances" also includes, without i
petroleum by-products or any fraction thereof and asbestos.

Improvements Tha word "Impravements" means ali existing and future improvements,

Property.

Indebtedness., The word "Indebtedness" means all principal, interest, and other amounts, cost
payable under the Credit Agreement or Related Documents, together with alk renewals of,
medifications of, consclidations of and substitutions for the Credit Agreement or Related Docum
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Granter's obligatiens under this Deed of Trusl, together with interest on such amiunt
provided in this Deed of Trust,

Lender. The word "Lender" means Skagit Bark, its successors and assigns. The words "successors or as ,gnﬁ
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal




DEED OF TRUST
(Continued) Page 8

gedy now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
g:jetl]gy with all accessions, partts, and additions to, all replacements of, and all substitutions far, any of such

ropEfty-and together with all issues and profits thereon and proceeds (including without limitation all insurance
eeds.ahd refunds of premiums) from any sale or other disposition of the Property.

ts. The words "Related Documents" mean all promissory notes, credit agreements, loan
ifprimental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
all’other instruments, agreements and documents, whether now or hereafier existing, executed in
eindebtedness; provided, that guaranties are not "Related Documents” and are not secured by

Rents. The word*"R
other benefits darive fro.:

means all present and future rents, revenues, income, issues, royalties, profits, and
e Praoperty.

means Land Title Company of Skagit County, whose mailing address is P Q Box
any substitute or successor trustees.

EACH GRANTOR ACKNOWL&DG'ES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS EAMS:

GRANTOR:

CHARLES F SEAMAN

X

KATHERINE O SEAMAN—

INDIVI KNOWLEDGMENT

) L2
STATE OF (/Vé,gfe'—‘/%?
COUNTY OF ;;{Lé,‘g ] (

On this day before me, the undermgned Notary Public, pér
SEAMAN, personally known to me or proved to me on the b
in and who executed the Deed of Trust, and acknowledg
voluntary act and deed, for the uses and purposes therein 5 pj )

4 )} S8

nally appegred CHARLES F SEAMAN and KATHERINE O
i *actory evidence to be the individuals described

The undersigned is the legal owner and holder of all indebtedness secured by this*D )
requested, upon payment of all sums owing to you, to reconvey without warranty, to the.pefso
right, title and interest now held by you under the Deed of Trust.

Date: . Beneficlary:+
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